Il Talk Trade with Ambassador; 


On its management committee since he became a member of the 

Vancouver Stock Exchange 25 years ago, Scottish-born John McGraw, 

head of Continental Investment Corp. is this year’s president of the 

47-year-old West Coast stock trading centre. Several times a vice- 

president, and once before president (1938) he has since seen share 

volume rise to 28.8 million traded last year for a turnover of $26.6 
millions. (Personality Sketch, page 6). 


THE NATION’S BUSINESS 


Dilemma of Railways 
Gets Worse & Worse 


Running one of our railways must surely be about the worst 
job in Canada. In addition to all the problems that beset the 
manager of anything else, whether it be a big or little business, 
the railway operator has his arms tightly roped up by government 
and other regulations. 

So the men hired to run the railways are not allowed the power 
to do so. 

Unless there is soon a major revolution in government policy, 
we will have a constantly expanding mess of insoluble problems. 
The railway customer will suffer, And so will the ultimate and 
ever-present sacrificial goat for blind and escapist policies, the 
tax payer y 

These gloomy forebodings are stimulated by the current 
Transport Board report which refused two main appeals from the 
CPR. 

The CPR wanted the Board to say 


the CPR represents a net | 
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|RUSSIA’S PROPOSAL 


He Likes It To Promote Peace 


By MICHAEL BARKWAY 

OTTAWA (Staff)—The Rus- 
sian drive for trade with west- 
ern countries has been extend- 
ed to Canada. 

The opening move in\ the 
Russian approach was made 
this week, when Soviet Ambas- 
sador Dmitri S. Chuchavin 
summoned a press conference. 
Unable to attend that function, 
I Jater saw him alone. 7 

The ambassador’s secretary 
met me at the door and showed 
me into the drawing room of 
the famous embassy on Char- 
lotte Street in Ottawa. It is 
well furnished, but as cold and 
lifeless as the waiting room of 
a penitentiary. 

Mr. Chuchavin did not keep 
me waiting. He is plump but 
alert, and he gave me a free 
rein with my questions. He 
greeted me in English, but his 
fullest answers were given in 
Russiar to the young secretary 
who translated. 

What Russia Would Buy 

The first thing I wanted to 
know was whether the Russian 
Government proposed to trade 
in commodities which it wants 
to sell or to buy,-or whether it 
is merely holding out political 
bait by offering to trade in 


things in which Canada may be 
interested. So I asked for the 
ambassador’s ideas on what 
Russia might buy from Canada. 

This is the list, as it was slow- 
ly translated to me: 

—Agricultural products. 

—Machinery and equipment. 

—Raw hides or shoe leather. 

I asked “what agricultural 
products?” and the answer 
was: “meat, butter — or even 
wheat.” (Russia is selling some 
wheat to other countries under 
its recent trade agreements; 
but the available information 
indicates that it has a poor 
cereal crop this year and is not 
offering much in the way of 
cereals to Western Europe.) 

Secondly, what machinery 
and equipment? 

The ambassador had inter- 
rupted the secretary’s transla- 
tion at the word “machinery” 
to put in: “and equipment.” I 
asked what sort of thing. He 
said immediately, “turbo- 
generators and that sort of 
thing.” (Turbo - generators 
were also on the list given re- 
cently to a delegation of U. K. 
businessmen in Moscow.) 

What about ships? 

I said Canadian ships were 
not competitive, in price, with 


Hectic Pace in Unlisteds 


Touched Off By Geco Boom 


| By W. L. DACK 

Last year, you could have filled 
your hat with it at four cents a 
share. 
Last week, ong dealer traded 
| 173,000 shares of it in one day, at 
| prices ranging up tu $2.90 a share, 
before a drill had even been on 
| the property. 
“It” is Lun-Echo, and what has 


os 
| stocks — the Boylen-sponsored 
Nama Creek and the Alator- 
financed Man-echo Mines—will 
further swell the unlisted group 
of Manitouwadge stocks. 

Rarely have the speculators 
waited with such bated breath for 
the next drill hole news. But the 
heavy snow is slowing activity, 
despite all the stress on speed. In 


investment of so ‘many dollars; on that investment it should get a been happening to Lun-Echo is|the meantime, dozens of mining 


return of so much; hence rail rates should be adjusted to provide 
the income necessary to maintain that yield. 


If that principle were acceptable the CPR had a second re-| 


quest. Then, .it saidin effect, on that formula we need an 
immediate increase in freight rates of 9%. 

Both pleas were turned down. We're not much surprised, 

Our reason? Both the Transport Board and the railway 
operators have by now been condemned to flailing around in the 
murky waters of the dilemma created for them (a) by govern- 
ment’s policy of strict railway supervision and (b) by govern- 
ment’s refusal to take a realistic look at basic railway problems. 

On the immediate decision, we aren’t surprised that officialdom 
refused to adopt as the basis for setting freight.rates the principle 
that a railway should net so much on its investment. 

That's a very big cabbage to swallow at one gulp. 

From CPR’s point of view the demand obviously had the merit 
of making possible the raising of money necessary to keep pace 
with Canadian development and to effect the modernization and 
rehabilitation required to keep the property economic, 

From the public point of view that basis of rate setting has less 
to commend it. For instance: Is it desirable that a certain yield 
on railway investment be in effect guaranteed regardless of rail- 


way costs? If railway labor demanded and got a 50°% wage in-! 


crease is that cost item to be piled into the equation and freight 
rates to be hoisted automatically? 


Only One Way Out 


It is vital to both railway and the national welfare that we 
get a halt to the vicious pattern of recent years in which neces- 
sary freight increases were time and again gobbled up by wage 
rate increases, But it is equally vital that government re-think 
its whole approach to railway problems. 

When they began, railways were virtual monopolies in the 
transport field. Today, the railways have no monopoly. They 
are up against the sharp realities of fierce and growing competi- 
tion from trucks, airplanes, pipelines, plus that other kind of 
competition provided by alternative materials and markets. 


vise and interfere. That policy over the years became a policy of 
let’s tinker more, supervise more, interfere more. Now the rail- 
Ways are so tied up that government must approve how many 
times the whistle shall be tooted at Punkin Corners. 

The more government interferes, the more it finds to interfere 
with and the less elbow-room railway management has to do 
those things necessary and wise for the railways and the public 
interest. 

The only escape from this bottomless pit of frustration, stupid- 
ity and ultimate disaster is a complete about-face on policy, Tear 
off the confining hands, Let the railways managers manage. Let 
them pay the inevitable penalties which customers will give them 
if they are greedy or unwise. Let government ask not how much 
do we regulate but how little can we possibly regulate? 

* 


> * 


It's the Key to New Jobs 


This year should be the biggest ever in the Canadian construc- 
tion industry. 

Spending on new construction, according to an official survey 
just completed, should be almost $3.9 billions. This is 6 above 
1953, which was an all-time record. 

That is significant news for every person in Canada because 
construction is a basic, job producing industry. 

Two thirds of all the new capital investment in Canada goes 
directly into construction and two thirds of this in turn into the 
kind of construction — factories, mills, highways, refineries, 
power plants, railways and so on -; that provide new jobs and 
new opportunities for our rapidly expanding population. 

Two or three million dollars spent on a brand new industrial 
plant is only the beginning of new and permanent business. After 
the contractér and his Workers move on; in comes new machinery 
and a steady flow of raw materials. In, too, comes a whole new 
staff of workers who will be permanently employed in the new 
plant. And exactly the same thing happens when a new highway 
is built, or a branch of new railway. They all bring new jobs and 
new business for Canadians. 

This week in a 40-page special report, The Financial Post 


takes a look at Canadian construction in all its phases, at its| 


accomplishments, its problems and its prospects. 

It’s a big and vital story, a document of proof that no depres- 
Siow scare can shake business faith in this country’s future. 
f 


‘ 


just a sample of the hectic trad- 

ing pace that’s been going on in 

the “unlisted” stock houses. 
Sparked by the boom in the 


| Manitouwadge area mining stocks, | 


|deals are being hammered home 
and contracts for geophysical 
work and drilling programs lined 
up. 
But with all the activity mine- 


European ships. His answer 
was, in effect: “as to price, that 
is for the trade organization, 
Promexport. But I expect a 
way could be found. I under- 
stand the Canadian shipbuild- 
ers need the business.” 

The young secretary added: 
“We are buying ships wherever 
we can get them.” 

(Ships are on the allied list 
of strategic goods which may 
not he sold to Russia.) 

He never mentioned textil +s. 


PRICES 


Cotton yarns—now down to be- 
‘low pre-Korean levels in many 
cases—may move up again soon. 
The decline began in first half 
of last year and continued into 
early weeks of this year. 

Cement prices may be cut re- 
flecting increasing competition | 
from European producers. The | 
price action may not be uniform, 
however, depending on freight 
and degree of competition in dif- 
ferent parts of the country. 

Titanium: First price cut for | 
manufactured titanium metal mill 
products by leading U. S. mill, 
averages 12%. Rapidly expanding 
production said to have reduced 
costs. 

Zine has been cut another %4c | 


| 


Communists Seeking 


Member of Audit Bureau of Circulations 


20 


cents 
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Reds Gnawing | 
At Auto Union, 


to Drive Wedge Between 


Union Leaders and Rank and File of UAW In 
Ford, Windsor, and GM, Oshawa, Strongholds 


By TREVOR LLOYD 
What appears to be a Communist-inspired plan to undermine one 
of Canada’s most powerful industrial unions has brought on a king- 
sized headache for leaders of the union. 
Right now it doesn’t look as though the plan will bring serious 
trouble. But to avoid it, leaders of the 60,000-member United Auto 
Workers are walking a mighty narrow path. 


The plan strikes at the heart of 


union strength, the Ford of Canada 


a lb. by a large U. S. custom 
| smelter. 

Cocea: Most brands of cocoa 
have been increased recently by 
45c a case of a dozen 1-lb. tins. 
Chocolate coating and flavorings 
have also been boosted by 10c a 
lb.; second increase in past six 


“In the Cause of Trade” 

Then I asked what Russia 
might sell to Canada, and I re- 
marked that past history was 
discouraging for the develop- 
ment of trade between our two 
countries. Even before the war 
the average Canadian-Russian 


plant in Windsor and General Motors in Oshawa. It entails the old 
Communist weapon of spreading dissatisfaction and bringing rifts 
within the union organizations in each plant. 

Apparently even the Communists don’t expect the undermining 
will result in serious industrial conflict; they are satisfied to cause 
trouble now and lay groundwork for more drastic action later when 
they hope leadership position is weakened. 

——————-_ Capitalizing on leveling econ- 


the boom is the biggest in the | wise and marketwise, the whole 
unlisteds since the Quemont run | Manitouwadge show is still rest- 
back in the spring of 1945. Com-jing on the laurels of one good 
| bined volume in several of the top | stock—Geco. “It alone has. been 
| Toronto houses is believed run-/|able to produce the type of elec- 


|ning well over the million-share- 
a-day pace. 

The phenomenal Geco which 
| touched off the whole Manitou- 
| wadge show and has tripled in 
| price in a couple of months to 
| $12.50 a share, traded 61,500 
shares in one day before graduat- 
ing to the big listed trading board 
of the Toronto Stock Exchange. 

There have been only three 
other market booms of the cur- 
rent proportion—Quemont in 1945 
and Gunnar and Bathurst in early 
| 1953. But in all three cases the 
chief stocks affected have either 


been already on the big trading | 
| board when the finds were made | 


or moved there quickly afterward. 

“It seems as if everyone and 
their aunt wants to get into the 
speculative swim,” says a pro- 
|minent Toronto unlisted dealer. 
|“Some people call us up and say 
they want a stock in the Manitou- 
wadge area and then ask us what 
we have to offer.” 

The current boom serves as a 
warning against ever papering the 
| walls with what looks like worth- 
less stock certificates. At least 
| half a dozen old timers that had 
| for many months have spurted in- 
| to the limelight because they have 
|property in the ,area—Oklend, 
Kenogamisiss, Clinger, Chellew, 
|ete. Many other depressed issues 
have been bid up sharply because 
they have secured options on 
property somewhere in the gen- 
éral Manitouwadge area. 

In the next few days two new 


Government started off with a railway policy of tinker, super- | been inactive—or without bids— | 


| trifying news the market is look- 
|ing for. The two next best bets— 
Willroy and Lun-Echo — have 
| secured promise in early drilling 
activity. 


No Deductions 
For Dividends 
In Quebec Tax 


By GORDON MINNES 
MONTREAL (Staff)—As debate 
on Quebec's new personal income 
tax bill got under way in the 
| Legislativé Assembly this week, 


experts here unearthed a couple | 


of provisions which, for 
Quebec investors and 
men, will mean even higher pro- 
vincia] taxes than appeared like- 
ly at first glance. 

One important point, for in- 
stance, is that no deduction is to 
be allowed for dividends received 
in calculating an _ individual's 
Quebec tax liability. 

Under federal law, investors 
can subtract from their tax lia- 
| bility 20% of the Canadian divi- 
idends they received. A _ very 
‘valuable clause to many tax- 
payers it also encourages equity 
investment. The fact that no 
such credit will be allowed in 
figuring the Quebec levy means 
that those with dividend incomes 

(Continued on page 3, col. 1) 


many 


business- | 


trade amounted to less than 
half a million dollars each way, 
with the one significant Cana- 
dian import being furs—as !t 
still is, though in lesser quan- 
tity, 

Here the ambassador made a 

(Continued on page 2, col.’3) 


Capit 


weeks. “Increase reflects soaring 
Breen bean prices. 

Instant Coffee prices have ad- 
vanced by some $1.20 per case of 
24-o0z. This, on top of earlier in- 
crease of around 40c, makes a 
total rise of $1.60 per case in last 
month or so. 


al Expansion 


Up Again in ’54 


The Government’s 


annual | the forecast made a year ago. This | 


| Survey of Investment Intentions | year it is expected to come to 
is one of the most useful barom- | $3,865 millions — an increase of | 


eters there is for estimating 
| the climate ahead for business. 
Herewith highlights of Trade 
Minister Howe’s preview 


Last year’s expenditure on new 
machinery and equipment reach- 
ed its highest peak at just over 


of the | $9 900 millions. This year the 


new survey on which details are | peak seems to have been passed. 


expected in about a week: 


Private business and govern- 
ments between them intend to 
spend a new record in capital in- 
vestment in Canada in 1954, Their 

| intentions amount to a projected 
| capital investment, in new build- 
| ings and new plant equipment, of 
| $5,838 millions, This is 2.86, above 
| what was actually spent in 1953, 
}an estimated $5,679 millions. 
| Last year’s “actual” exceeded 
| the last February forecast by 4%, 
and now this year’s intentions are 
up again by nearly 3%. 


Last year’s expenditure on new | 


| capital plant amounted to 23.5% 
of the estimated gross national 
product, which is a new postwar 
high. If this year’s intentions are 
fulfilled, they look like taking up 
| a similar proportion of the efforts 
}and production of Canadians in 
| 1954. 
Within the new record total, 
two significant shifts are indi- 
cated. 


—Private business is expand- | 


ing more than governments, 

—Construction is expanding 
in quite a big way, while less 
will be spent on new machinery 
and equipment. 

Capital gqutlays by all levels of 
government will be only very 
slightly higher than they were 
in 1953. .The Federal Govern- 
ments program is slightly down 
| Provincial expenditures on capi- 
tal works are expected to be 
j}about the same, and the munici- 
| palities will spend a little more 
j than last year. 
| But private business is 
ning capital expenditures 
scale which accounts for the 
total increase of 3°¢. Showing up 
particularly strongly are institu- 
tions such as schools, churches 
and hospitals, trade and financial 
houses—stores, banks, warehouses 
and the like, 
| This perhaps accounts partly for 
the marked swing to new con- 
struction. 

Total expenditure on new con- 
struction by business and govern- 
ments last year came to $3,646 


plan- 


j 
| 
| 


on a} 


Present intentions, according to 
the Government’s survey, amount 
to an expenditure of $1,973 mil- 
lions in 1954. This is a reductiun 
of just $30 millions or 142% from 
last year. 

The complete figures expected 
in about a week wil] show. in 
greater detail where the capital 
investment is being directed this} 
year. 


Regina Gets Ready | 
For Natural Gas 


From Our Own Correspondent 
REGINA — The Saskatchewan 
Power Corporation - will begin | 
immediately to design a $5 million 
natural gas distribution system for 

the City of Regina. 

Fish Engineering Corp. o 
Huston, Texas, will do the job 
under contract. The design is in| 
preparation for the trans-Canada 
gas pipeline which will pass close 
to the city. 

Not decided yet is the question 
of who will distribute the gas in| 
Regina. If the city decides on a 
municipal public gas utility, it | 
may purchase the plans at cost. 


See 


Read 


industry is casting a quizzical eye | 
at the weather. Within the next 
30 to 60 days falls the industry's 
most critical sales period. | 

Canadian home gardeners, in| 
the mass, apparently are a fickle | 
bunch. Their interest in garden- 
ing, if nurtured by good weather, 
reaches the seed-buying point by 
late March, early April. 

“Give us a week or 10 days of 
fine weather in March or April, 
and everybody’s a_ prospective 
gardener. But, if the weather goes | 


| bad, they're discouraged. Bingo! 


‘ millions, $232 millions more than | 


More Glamour And Less Gloom 


Full-Fashioned Hosiery Sales Take A Pretty Curve 


At 
gloom-plagued textile 
poked into a silver lining this 
week and dusted off a long- 
pigeonholed word: optimism. 

It had good reason: Canadian 
gals are turning on the glamour; 
sheer hose is getting sheerer. 

At the same time, demand for 
heavier service-weight and “tex- 
tured” stockings is increasing. 

While the shouts of glee weren’t 
entirely confined to the industry, 
textile people were taking a crisp, 
| business-like view of it all and 
liked what they saw: 


—The sales curve is pretty. 


Per capita, full-fashioned ho- 


siery consumption by Canadian | 


women went up to 11.1 pairs in 
1953, from 9.7 pairs in 1952. 

—There’s an evident swing in 
consumer preference back to- 
ward brand lines. 

—There's a growing demand 
for hosiery bearing a “made in 
Canada” transfer: 

—Milady is responding hap- 


ber of constructions, styles and 
5 


rh) 
. 


least one section of the/ 
industry | 


the hosiery market. 
| To keep Canadian women (and 


men) happy—and sales nimble— | 
the hosiery industry is planning | 


vigorous promotion. Women will 


be urged to develop wardrobes of | 


stockings designed for various oc- 
casions. The suitability of hosiery 
as gift items will be stressed. 


Increased demand for 
lines is reported by several mills. 
| This, coupled with the growing 
importance of the “Canada” label, 
is considered encouragingly sig- 
nificant by the industry. 


What’s A Bargain? 
Said one industry spokesman: 


“It looks as if shoppers are finally | 


| realizing that the cheapest stock- 
ing on the market may not be the 
| best bargain after all. 


| “In the past year or two, the 


|Canadian woman has been boin- | 


barded with hosiery at many 


| tributors 


— they're polishing up their golf 
clubs instead,” a seed distributor | 
comments. 

If the weather gods are kind 
this .spring, Canada’s seed dis- | 
will be shipping off | 
“hundred, of tons” of flower 
seeds to transform the mud} 
patches behind the country’s rows | 
of new homes. 


N ews 


Construction Outlook 


In commerce, housing, utilities, 
transportation, industry — new 
frontiers — Canada’s construction 
boom continues. What's being 
built, what’s new in building ma- 
terials, how construction company 
securities are doing, what's ahead 
. .. a comprehensive Post report 
(pp. 33 to 72). 


‘Poor Man’s Tax Court’ 


So you think Ottawa took too big 
a tax bite? There’s one place to 
settle it: the Income Tax Appeal 
Board. A special Post report on 
the “poor man’s tax court” (p, 17). 


Stock Price Gauge 


What's the outlook for common} 


stock prices? One _ investment 
analyst - thinks 


and he tells why (p. 17), 


Canada’s Problems 


Can Canadians afford complac- 
ency? Or have we got some glass 
houses to clean? On the political 
and economic fronts, representa- 


tive Canadians offef some sugges- 


tions (p. 9), 


they’re going up/| 


jomic conditions that’ are slowing 
the wage climb, the Communists 
have apparently designed a plan 
to stir up resentment. against 
union leadership. At Ford, the 
plan is carried out by an element 
advocating wildcat strike action. 
|At General Motors it is being 
| carried out, by a young group who 
have rebelled against the old 
guard in the local and against 
{both national and international 
leaders. In both cases it may be 
unwitting co-operation with the 
Reds. : 
What’s Involved 


| Here, briefly, is the story at 
|} each plant. 

The Ford dissension came to 
light at the Ontario CCL conven- 
| tion in Niagara Falls earlier this 
;month. Sam Lore, an executive 
|member of Ford’s locat and pro- 
| minent in the 1951 wildcat strike, 
; urged similar wildcat action be 
|taken this year. The excuse he 
| used: that the Windsor plant “was 
/a good place to start to fight the 
| (conciliation) law” which he said 
| was “strangling” unions. 

Later, Lore claimed he had been 
| misquoted; that he was merely ad- 
| vocating an “illegal” strike to test 
| the law. 

| His idea may sound fairly con- 
jvinecing to some. Ford workers 
| whose union has applied for con-' 
|ciliation after failing to reach 
settlement with the company on 





|A Tax Guide But UAW’s 


| the 1954 contract. 

Canadian leader 
On deductability. of expenses, tax | George Burt seemed to have the 
collectors and businessmen often | convention behind him when he 


disagree. But a new ruling should}. ered « that 


help allay some business fears and 
help guide tax collectors (p. 10). 


Sport to Politics 
For highlights of the current 
British scene, from sport to poli- 
tics, plus pithy comment see 
Letter from London (p. 32). 


Stock Switches 

Stock switches have added income 
to the Compton account. He reports 
on stock sales and purchases and 
market trends in Managed Invest- 
ment (p. 5). 


dmen Eye The Weather, 


y For Spring Splurge 


Just about now Canada’s seed into a blaze (they hope) of horti- | 


cultural glory. 

For some it’s an obsession, com- 
plete with dreams . awards and 
blue ribbons. For most it’s a safe 
and sane hobby. 

The ranks of the latter group 
have swelled enormously in the 
last decade. Seed men figure 
there are two solid reasons for 
this: the five-day work week and 
its new leisure; the new do-it- 
yourself trend combined with a 
shortage of professional gardeners. 

Actually, altho’gh there are 
thousands of varietics of flower 
seeds, the average Canadian 
gardener plants only about a 
dozen. His choice is limited, of 
course, by the seeds packaged 
and on display at his local shop 
(he seldom Jooks anv farther). On 
the other hand, his t.stes dictate 
what's to be. packaged. 

Our basic seed industry, which 


| buys, sells, tests and distributes 


wildcat strikes 
violate the UAW constitution, 
the union’s concept of democracy 
and usually the contract between 
} the union and the employer. 
| He said any strike at Ford 
would be illegal until conciliation 
proceedings were concluded. An- 
other speaker was widely : ap- 
'plauded~ when he noted that 
strikes, to be effective, should be 
timely and well-advised. Wild- 
cats, he-said, are never timely and 
'are iH-advised. 
| This leadership opposition is 
expected to be the biggest factor ° 
in keeping left-wingers in line. 
This group realizes it wil] not get 
the union support it did in 1951 
when the union was able to get 
several workers reinstated in their 
jobs after they had beeri fired for 
instigating the wildcat action. 

The situation at General Motors 
is not so straightforward, There 
a rift has been developing since 
the war years between what are 
called the “old guard” and the 
“young turks.” Stock of the latter 
group has risen though. the old 
guard are still theoretically in 
control. 

The “young turks” have twice 
been. successful in getting the 
membership to turn down ratifi- 
cation of an agreement incorpo- 
rating all GM plants in Canada. 
It isn’t rejection of terms as much 
as opposition to the UAW national 
}and international leaders though 
the local group refers to the 
agreement as company-dictated. 

Leaders of the group are not 
Communists themselves but. the 
Party is willing to help them gain 
| power and to encourage their de- 
| fiance of union discipline. 

There is no evidence of any 


| 


(Don’t let that tomnage figure 
fool you. Some flower seeds, those 
of the aster, for example, number 


the seeds, is probably one of the|©°llusion between the “young 
most unusual. For one thing, it’s|turks” and the Communists but 


‘probably the most cosmopolitan. the actiqn and policy of the young 


gimmicks newly introduced to. 


brand | 


ginning to look now as if she has 
| learned her lesson.” 

Many mills are basing their 
hopes on “top quality plus” (the 
“plus” meaning, in various cases, 
|hose with long-wearing features 
or guapantees, high-styling, or 
| package deals involving contain- 
lers that can be used as evening 
| bags, jewel cases, sachets or cos- 
| metic pouches). 

At least three mills—Sheer Silk, 
| Sherbrooke, Que., Butterfly, 
Drummondville, Que., and Weld- 
rest, Toronto—are ewaiting de- 


|for very long in the middle 


livery of 75-gauge full-fashioned | 
knitting equipment, the highest | 


point yet attained in the indus- 
| try’s climb toward higher gauges. 
|The machinery is designed for 
knitting with either 12 denier or 
ultra-sheer 10 denier yarn, the 
latter of which is now being pro- 
| duced in Italy. 


Two other Canadian cémpanies | tiums, to brighten up the summer 
—London Hosiery Mills, London, | vista. 


|}and Avalon Hosiery, Montreal— 


something like 12,000 to the 
ounce.) 

Good weather or bad, Canada’s 
seed industry is doing right well 
for itself these days. It’s thriving 
in « bountiful economic. climate. 

First of all, the housing boom 
has created an unprecedented| 
market from St. John’s to Victoria. 
It’s a big market, steady and vir- 
tually out of the luxury class. | 

“Who ever heard «of anyone 
buying a house and leaving it sit 
‘ a 


| 


mud patch?” a seed man asks. ° | 

The shortest step any new! 
homeowner takes is a lawn, Grass 
seed is a blossoming business. | 

The average homeowner. doesn’t | 
go much beyond a lawn, but many | 
insist on a few shrub- to liven up| 
the lot and annual flowers, like | 
marigolds, petunias or nastur-| 


But the core of the home seed | 


i prices. Experience had to teach | have ordered 400-needle seamless | market is that hardy band of 

pily to an unprecedented num-|her why some could be made} machinery in a bid to cash-in on| amateur gardeners who trowel, 

(Continued on page 3, col. 1) prinkle and cherish a plot of land 
oo 


more cheaply than others. It’s be- 


One big Toronto firm this week 
has at least 1,000 varieties of 
flower seeds in 
“eeds in each category might have 

(Continued on page 3, col. 3) 


its warehouse. | 


| group is certainly playing into the 
| hands of the Reds. 

The whole problem at Oshawa 
evolves from the attitude of the 


(Continued on page 3, col. 2) 


Stock Market Highlights 


industrials 


Canada Cement dropped $7 from week ago to $90 on prediction 
of lower cement prices and volume at annual meeting. 
Ford of Canada A slipped back dbout $4 after touching record 


$81% last week. 


Thrift Stores common jumped $2% to $284 on news of stock 
dividend, near-doubling of net profit. 
George Weston Ltd. slipped back about $3 after touching record 


$3934 last week. 
Mines 


Noranda Mines reaches $62, 1954 high, up from year’s $58 low, 


on news of strike settlement. 


Consolidated Smelters off narrowly to new low for year of $22 
as zinc cut further quarter cent to 9%c a lb. in U. S. market. 


Geco Mines touches another 


$12% high Tuesday on erroneous 


reports of big length of 5% copper cut in deep drill-hole east of 
fault. Three holes, however, further confirm good ore of commercial 


tenor. 
a 





_EATON'S 
A “Regal” rurchase by 
Eaton buyers visiting Italy 


- Luxurtous 


SILK TIES 


Planned and created by 
such. world-renowned 
artists as Diva, 

Gallieni and Nicky Chini, 
these fine silk ties 
come in a gamut of 
weaves and colours 

. +. printed silk foulards, 
hand woven grenadines, 
basket weaves and 

satin twills..., 
something to please 
every taste... and all 


in the best of taste! 


Six Pages of Early 
Canadian Maps 


A famous collection of early Canadian 
maps will be published for the first time in 
the March 1 Maclean's. Don't miss this 
interesting six-page picture story which in- 
cludes many full-color reproductions from 
the MacDonald collection. See what Can- 
ada was thought to look like in Champlain's 


PLUS: “The Seven Living Ghosts of Nuremberg,” an 
uncensoréd report on Rudolf Hess and the other impris- 
oned Nazis . . . Robert Collins’ “In the Lost World of 
Cypress Hills’ .. . and @ host of other features that 
regularly distinguish each issue of Canada’s National 


Magazine. 


MACLEAN’S 


Caneda's atount Magazine 
NCW ON SALE 


A MAGLEAN-HUNTER PUBLICATION 
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IRELAND 


FAMOU ENGLAND 
wee EUROPE be 


HOLLAND 


A new high in gracious tiving afloat 
is attained on Holland-America Line 
ships—with their centuries-seasoned 
heritage of seamanship, immaculate 
shipkeeping, warm hospitality 
ne courteous service, and 
famed Continental cuisine. 


Mighty tease of the fleet, with 
acres of decks for sports and reiax- 
ation, oe tae nd 
cinema, hight x le 
solarium, sumptuous Tse 


Celebrated twin thriftiiners, com- 

ler from New York te air-conditioned. Y sleek, 
HAVRE-RO Se lien Setaal enone 

M4 privileges for Class passengers. 


38 Melinda Street, Torente 1, Ont., Tel, Empire 4-2453 
Offices alse in Montreal, Winnipeg end Vancouver. 


To EUROPE by Netherlands Government Vessels 


low stand- 
ares of Dutch seaman: 
fraditionss friendli- 
ness. Ample room for 
recreation end fun. 
Good, plentitu! menu. 


1 Talk Trade with Ambassador 


* (Continued from ‘page 1) r 


tegic goods. Later, mention 
was made of a spécific and re- 
cent letter from a Montreal 
firm enquiring about the possi- 
bility of buying manganese and 
chrome from the Soviet Union. 
Others enquired about chemi- 


. cals and one about “hog’s 


ambassador is a great optimist 
about this. He thinks that Can- 
ada is interested in trade with 
the U.S.S.R. and perhaps even 
more interested than we are.” 

I asked him to explain this. 
Chuchavin poured out’ his 
answer in Russian to the secre- 
tary, who said: “The ambassa- 
dor does not wish to be mis- 
understood. But he gathers 
from Canadian press reports 
that there are many goods-that 
Canada wants, and needs, to 
sell.” 

Then Chuchavin took a 
direct hand in it. “Such ex- 
ports could help to provide em- 
ployment, couldn't they?” I 
said that Canada was always 
glad of an opportunity to in- 
crease its exports. The am- 
bassador gave a slight shrug of 
his shoulders, It was Mr. St. 
Laurent’s familiar gesture 
in minfature, 

What Russia Might Sell 


Sometimes we got back to the 
second question: “What would 
Russia sell us?” The “list, as 
Mr, Chuchavin gave it through 
his secretary, was this: 

—Manganese ore. 

—Chrome Ore. 

—Petroleum products. 

I had no query about the 
first two, though the ambassa- 
dor took occasion to point out 
that they are commodities on 
the list.of strategic goods which 
the West will not sell to Rus- 
sia. I did tell him that I 
thought we imported little in 
the way of petroleum products: 
it was mainly crude petroleum. 
He spoke of our imports from 
Venezuela — “It’s for. Eastern 
Canada, isn’t it?”—and I said 
“mostly crude.” 

Checking the figures after, I 
guess we were both right. 
Crude exceeds petroleum prod- 
ucts by a wide margin in our 
imports, but we do also import 
some products ranging from 
aviation gasoline to diesel fuel. 

But thé ambassador added 
some more suggestions. He put 
on the list caviar, vodka, other 
wines, furs. And he _ said: 
“There are lots of things we 
could trade in.” 

“You talk,” I said, “as though 
trade is a value in itself, even 
if you don’t much want the 
goods. What is the origin of 
this new interest in trade?” 

In answer I was assured that 
it wasn’t a new trend. It had 
always been the policy of the 
Soviet Union. It was important 
because it made for mutual un- 
derstanding. And mutual un- 
derstanding made for peace. 
Here the ambassador took over 
from his interpreter: “and peace 
is the objective of the Soviet 
Union — whatever the propa- 
ganda you hear that says other- 
wise.” 

How They Would Promote It 


I then asked about means by 
which this trade is to be pro- 
moted. I got two answers: 

On the Canadian side, “a 
good many firms have been 
writing letters to the embassy 
enquiring about the possibili- 
ties of trade.” 

As I tried to place these let- 
ters more exactly I was told 
that they followed Trade Min- 
ister Howe’s press interview of 
Jan. 4, in which he said Canada 
was willing to do more trade 
with Russia, but not in stra- 


bristles.” 

On the Russian side, a new 
trade representative from Rus- 
sia will arrive very soon. First 
would come an assistant com- 
mercial counselor named Dra- 
nov. Later a full .commercial 
counselor will be appointed. 
He would deal with all the let- 
ters on the Embassy files, and 
with the new letters which 
would come in. 

Then I asked whether this 
trade must be by barter, 
whether it must be between 
governments, whether there 
must be « precise balance be- 
tween the two countries. 

The Ambassador did not 
think there would have to be 
a strict bilateral balance. “We 
are now trading,” he said, 
“with all the world. If we are 
a little short on one account, 
we may be long on another. 
We are not short of dollars,” 
he added with perceptible em- 
phasis on the “we.” I said I 
knew they had plenty of gold; 
but he looked at me directly 
with a pleasant smile and said: 
“I said we are not short of 
dollars.” 

For some time he seemed 
to evade—perhaps deliberately, 


perhaps not — the question 4 


about government or private 
trade.” But finally he broke 
down and said: “If we had 
gone to the Department of 
Trade and Commerce we would 
have been told to get in touch 
with private traders.” 


The Barter Question 


As to barter, I never got a 
straight answer. I was remind- 
ed that C. D. Howe had said 

. “even by barter”—though 
not that he said... “even if 
private traders want to arrange 
barter deals.” 

And, finally, in answer to 
my last question, the Ambas- 
sador reminded me that he 
wasn’t a trade expert; and it 
would be for the trade organi- 
zation, Promexport, to say 
whether trade must be by 
barter or not. But he did sug- 
gest that financial means could 
be arranged—“why,” he said, 
“vour banks might be inter- 
ested.” 

As I left the big house, two 
things stood out in my mind: 

1. The main reason for the 
Russian trade approach to 
Canada is political. It fits into 
the pattern of their approaches 
to most other western nations. 

It is not unconnected, here 
or anywhere else, with the at- 
tempt to. loosen the bonds be- 
tween the United States and 
other western countries. The 
repeated stress on what “Rus- 
sian trade could do for Canada 
—and the apparent indiffer- 
ence about what it would do 
for Russia—emphasized this. 

2. Russia may be looking for 
incidental trade advantages for 
itself. The list of goods requir- 
ed from Canada is not just the 
list which would be built pure- 
ly on an estimate of what 
Canada needs to sell. There is 
some air of reality about meat, 
butter (which the U.S.S.R. has 
been trying to buy elsewhere 
too), hides and leather, and 
machinery and equipment. 
There also seems little doubt 
about Russia’s real need for 
ships, though whether this 
need would outweigh the price 
factor in buying from Canada 
remains to be seen. 

3. No one can ever tell 


Important Appointments in 


iT ra. a. 
ANNOUNCING (eer ino Sovermes 


Alberta and Northwest Chamber | 
of Mines and Resources (Edmenton) 
—Wallace H. Collie, manager, Bank 
of Montreal, treasurer. 

A. V. Roe Canada Lid, (Malton, 
Ont.)—F, .T. Smye, vice-president 
and general manager, aircraft div- 
ision; W. R. McLachlan, vice-presi- 
dent and general manager, gas tur- 
bine division. 

British American Oil Co. (To- 
ronto)—D. J. Winter, vice-president 
marketing; D. L, Campbell, vice- 
president manufacturing. 

Campbell Red Lake Mines Ltd. 
(Toronto)—Joseph Chisholm, gen- 
eral manager. 

Canadian Admiral Sales Ltd. 
(Montreal) —Guy Bell, branch man- 
ager, Montreal. 

Canadian Fire Insurance and 
Canadian Indemnity Companies and 
United Canadian Shares Ltd, (Win- 
nipeg)—W. Culver Riley, president; | 
T. Bruce Ross, general manager; 
A. L. Denison, vice-chairman of the 
board; W. A. Murphy, vice-presi- 
dent; John H. McCallum, secretary. 

Canadian General Electric Co. 
(Toronto)—W. F. Smith, manager, 
new component. products depaft- 
ment, industrial’ products division; 
Ralph F. Harrison, manager-sales, 
molded plastics. 

Canadian Institute of Plumbing 
and Heating (Montreal)—W._ Max- 
well Ford, general r anager. 

Canadian Marconi Co, (Montreal) 
—W. V. George, United Kingdom ' 
representative; A. Hammond, broad- 
casting manager; H. T. G. Hill, pub- 
lic relations and advertising man- 
ager. 

Crown Life Insurance Co. (To-| 
ronto) — N. D. Campbell, actuary; | 
J.E. Moore, comptroller; G. N. Wat- | 
Son, group manager -and actuary. 

Ditte (Quebec) Lid. (Montreal) | 
—Stanley J. Burky vice-president | 
and director. 

Dome Exploration (Canada) Ltd, | 
(Toronto) —Robert S. Stronach, gen- | 
eral manager. - | 

Dominion Dairies Lid. (Mont- 
real)—W. R. Aird, chairman of the 
board; F. L. Hart, president an 


general manager; Murray H. Stew- 
art, comptroller; T, H. Bauland, 
divisional manager, Acme Farmers 
Dairy Ltd., Toronto, Mr. Stewart 
will also be in charge of labor re- 
lations of the company. 

Dominion Oilcloth &: Linoleum 
Co, (Montreal) —Kennett. B. Rober- 
ton, president. 

Goodyear Tire & Rubber Co, of 
Canada (Toronto) —George A. Mcen, 
assistant manager, advertising de- 
partment. 


Granby Elastic Textiles Lid.| 


(Granby, Que.) — Paul Panneton, 

vice-president; J, A. Hess, director. 
Great Lakes Paper Co, (Toronto) 

—C, J. Warwick Fox, president. 

Household Finance Corp, of Can- 
ada (Toronto)—D. G. Glennie, man- 
ager, new Toronto Eglinton shop- 
ping centre branch; D. S, Fraser, 
manager, Red Deer, Alta; A, H. 
Ellerbeck, manager, Lethbridge, 
Alta.; L. R. Botterill, manager, 
Medicine Hat, Alta; D, A. McNeil, 
manager, new-~ St. John’s, Nfid., 
branch, 63 Water St.; G. J. McCann, 
manager, 2477 Bloor St. West, To- 
ronto; D. G, Hamilton, manager, 
Brockville, Ont.; L. R. Woodall, 
manager. Stratford, Ont. 

Kelvinator Sales Corp. Ltd. (Lon- 
don, Ont.)—Paul E. Flanders, gen- 
eral manager. 

Lightning Fastener Co. (Toronto) 
—Wm. K. Nobles, manager, new 
sales engineering division; Rufus D. 
Lariskall, Ontario district sales man- 
ager, 

Sigma Mines (Quebec) Ltd. (To- 
ronteo)—Frank J.-O. Connell, gen- 
eral manager. 

Stevens-Hephner Co. (Port Elgin, 
Ont.)—Roy Lightfoot, general sales 
manager. 


Trans-Canada Air Lines (Mont- 


| real)—W. L. Fabro, director of pas- 


senger services; J. L. McLellan, 
director of station services. 

Triad Oil Co. (Calgary)—M. R. 
Bridgeman, managing director of 
D'Arcy Exploration, and A. F. 
Down, also of D'Arcy Exploration, 
directors, 

Walsh Advertising Co. (Windsor) 
--W. G. Abel, executive staff. 
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whether the Soviet Govern- 
ment makes its own people go 
short in order to sell abroad 
something which it thinks 
might be advantageous. But 
manganese has been sold to 
other countries, and may well 
be in surplus. Or it may be 
merely the easiest way of try- 
ing to prove that it’s silly to 
refuse to sell strategic goods 
to Russia. No one can tell. But 

' 


IT'S FLANNEL 


At Simpson’s 


S the store Pig sm 


the list may be a genuine list 
of the things that Russia would 
most gladly sell. 

4. Some trade possibilities 
may be real. The Canadian 
Government will not hinder or 
discourage them, as long as 


And of course the finest 
in: all-wool flannel comes 
from England ... along 


they don’t cross the strategic subtle detail . / ..your flannel 


boundary as agreed with our suit adopts a versatile 
allies. They may be perfectly Sts Y 

all right. But we would be GHHOR. FAUT COMMS. « 6; 6 
simple not to realize that they 
are open only because the 
government of the Soviet 
Union happens to think they 
will give it some political ad- 
vantage. 

While we were talking, Am- 
bassador Chuchavin looked me 
straight in the eye. He smiled 
and laughed. He gave some- 
thing of the impression that 
the Russians usually give—. 
that they are dealing with 
someone rather simple. 

He is plump, and his hands 
are short and fat. But as he 
left me, after a handshake 
when he did not look me in 
the eye, I saw him bounding 


charcoal or carbon grey, 
melangé effects or 
solid tones. 


simpson’s the store for men 


‘the store for men + simpson’s the store for men 


For Fashion 


Plus Function... 


with meticulous tailoring... 


Cambridge grey, blue coal, 


fs 


The Store for Men... Second Floor 
Dept. 260 


store for men 
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up the stairs as .ightly as a the store for men simpson’s the store for men 


young gazelle. 
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‘CBC Will Beam Television 


Toward Schools Next Autumn 


Experimental educational tele-| across the country, 
casts — viewed in classrooms as| ‘*(It) will mark the first time| 
part of regular curricula — will! anywh e that such a plan has| 
be beamed at Canadian schools! been tried,” the CBC announced. | 

| i 
next fall. |. The first of these after-school | 

The TV programs, such as) TV programs will take a look at 
dramas based on Canadian his-| prospecting. It will be telecast in| 
tory, wilt reach schools in areas|the late afternoon of the same 
|Served by CBC-TV stations next| day as the National Schoo] Radio 
| November. The programs will be Broadcast on the same subject. 
een to privately owned sta-| All the TV programs scheduled 

: : |for the experimental during- 
CBC also plans to work on an}school telecasts have been | 
entirely new slant of educational! planned by a committee of the | 
| TV starting this spring. TV pro-| National Advisory Council on| 
grams related to school radio} Schoo] Broadcasting, under the| 
broadcasts will be telecast after chairmanship of\George Croskery, 
school hours, to be viewed by the} secretary of the Canadian Teach- 
students at home. | ers’ Federation. 

Planned t» begin March 19, the Final outeome of the experi- 
after-school. programs will actu-| mental programs will depend on 
ally be visual supplements to the| the reports of teachers, who will | 
radio school broadcasts now heard!comment on their value to the 
in most English-spéaking schools schools. 


At Cariada Iron we make, among 

other things, cast iron ingot moulds 

for the steel industry. It has been 

an important part of our business 
for years. Today it is gaining in importance. Can- 
ada’s steel industry has been expanding rapidly, 
and we have been growing with it. 


To keep up with the demand for ingot moulds, 
we have récently built a second plant in Hamil- 
ton. It is the most modern and efficiently oper- 
ated ingot mould plant on this continent and is 
designed to produce nothing but ingot moulds. 
It represents a two million dollar investment on 
the part of our shareholders. 


CANADA’S FIRST BANK 


MY DANK 


TO 2 MILLION CANADIANS 


BANK OF MonrTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 181? 


A Two Million Dollar Eye on the Future 


The plant's actual capacity is 800 tons of 
moulds a day. But at present it's not working to 
full capacity, which is quite intentional. For we 
built the plant-with one eye on the future. 


The manufacture of ingot moulds is tricky. 
The mould must be able to stand tremendous 
thermal shocks when molten steel is poured into 
it again and again. 


Consequently, at Canada Iron we have mod: 
ern, fully equipped laboratories in whith the 
cast iron is carefully tested. The care we take in 
the manufacture of ingot moulds has earned uz, 
among steel men, a reputation of which we are 
very proud. 


Canada Iron 


foundries,limited 


Head Office: Montreal, Canada 
Plants: Trois Rivieres — Hamilton — St. Thomas — Fort William 


Caneds lres Foundries. Limited 
DeominioA Wheel & Foundries Limited 
Nationa! Iron Corporation. Limited 
Gartshore-Thomson Pipe 4 Foundry 
Company Limited 
Electric Te t & Equipment Co. 
ot Canada Lid. 


Pressure Pipe Company of Canada Limited 

Railway and Power Engineering 
Corporation Limited 

C. M. Lovated 6 Company, (Canada) Limited 

Paper Machinery Limited 

Paper Mill Equioment Limited 

Hydro Turbine Company. Limited 
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ebec’s | Income Tax 


‘A second point is that distri- 


butions of previously . undistri- | Quebec. 


50% of its voting stock belongs 
to taxpayers not living in Quebec. 
i Calculations 

Another point which tax-men 
dislike is on depreciation. In cal- 
culating the income. of a partner- 

the diminishing-balance 
method of figuring depreciation 
(eg. 10% of $1,000 the first year, 
10% of $900 the second, etc.). is to 
be ‘used. At the same time, the 
straight-line method (e.g, 10% of, 
$1000 each year) is still prescrib- 
ed for figuring provincial corpo- 
ration income tax. 

They contend that partnerships 
and corporations should be on the 
same depreciation footing in the 
province. As it looks now, cor- 
porations will pay tax on an in- 
come different from the one they 
would calculate if they were a 
partnership and different from 
the one on which they pay federal 
income tax (Ottawa uses the 
diminishing balance method). Ac- 
tually, Premier Duplessis has 
been asked to change the corpo- 
ration set-up to the diminishing 
balance method, the argument 
running that it encourages new 
investment. But nothing has been 
done so far. 

Tax vables for employers are 
mow being prepared and should 
be completed shortly. Collection 
at the source will add to the! 
headaches and expense of. com- 
pany accounting departments but 
should cut the cost to the prov- 
ince considerably. 

Some collection difficulties may 
develop, notably with those living 
outside Quebec. An outside in- 
dividual will be liable for tax on 
the part of his income “that may 
reasonably be attributed to the 
duties performed or to the busi- 
ness carried on by him in the 


More Glamour 


Less Gloom 


(Continued from page 1) 
the increasing popularity of this 
construction. London Hosiery this 
week began delivery of its first 
production. 

Several other firms are import- 
ing semi-manufactured seamfree 
hose from the U.S. and finishing 
them in their own plants. 

In placing the total apparent 
Canadian market for full-fashion- 
ed stockings at 4,650,000 dozen 
pairs in 1953, as against 3,949,000 
dozen pairs the previous year, the 
full-fashioned hosiery section of 
the Canadian Woollen and Knit 
Goods Manufacturers Association 
estimated that Canadian women 
increased their purchase of full- 
fashioned hosiery by nearly a 
pair-and-a-half each last year. 
(The per capita consumption. fig- 
ure is based on. the country’s 
population of women of 15 years 
of age and more.) 

Total apparent market and per 
capita figures do. not include 
seamless hose (no statistics yet 
available) which met with: in- 
creasing demand during the year. 

Seamfree Sales 

Over-all U.S. statistics on ex- 
ports of U.S. seamless hose to 
Canada, and, estimates of retail 
sales in this country, suggest that 
full-length and knee-high seam- 
free hose probably captured 5% 
or 6% of total sales. 

In the full-fashioned field; Ca- 
nadian production increased from 
3,474,000 dozen pairs in 1952 to 
4,080,000 dozen pairs in '53. Im- 
ports rose at about the same rate, 
from 503,000 dozen pairs to 600,000 
dozen pairs. 

Exports of Canadian full-fash- 
joned hose rose slightly, from 
28,000 dozen pairs in 1952, to 
30,000 dozen pairs last year. 

While the figures on Canadian 


Quebec and could be seized (such 
as the operator of a store, gas 
station, etc.). But in the odd case 
(an insurance agent living in 
Ottawa and doing some of his 
business in Hull, for instance), 
the province could find it im- 
possible to collect. 

The reverse situation—a man 
living in “Quebec but working in 
Ontario—seems to be covered 
pretty clearly. 
i to the bill, every- 
body resident in Quebec at any 
time in the taxation year is liable 
and in his income involved in 
computing the tax includes that 
“from all sources inside and out- 
side the province and, without 
restricting the generality of this 


KENNETH B; ROBERTON 
Be RR A 


has been elected president, Do- 
minion Oilcloth & Linoleum 
Ltd. 


Seedmen Eye 
The Weather 


(Continued from page 1) 


Publishers and 


Postal Act: 


What The Fuss Really About 


By permitting Canadian maga- 
zines and periodicals to use mul- 
tiple points of entry for second- 
class mailing, instead of a single 
entry point as at present, the Post 
Office would enable publishers to 
avoid delivery delays and, where 
necessary, use air cargo or other 
speedy means of transmittal to 
expedite delivery of national pub- 
lications to their readers. 

That, says the Periodica] Press 
Association, is the important ob- 
ject of the change in the Postal 
Act proposed by the Government 
in the amendment which was 
ruled out of order last year. 

Interviewed by The Financial 


‘| Post, PPA officials pointed out 


that in the United States publish- 
ers have long enjoyed the privi- 
lege of entering their publications 
at post offices throughout the 
country, particularly where the 
Publisher has made special ar- 
rangements for speedy transport 
to principal cities. Carloads, or 
less, of publications are transport- 
ed by air cargo, fast freight, or 
other means to as many as 30 dif- 
ferent mailing points. 


In Canada, with a single point 


both for the publisher and the 
Post office. 

In addition, U. S. periodicals 
which, in the aggregate, enjoy in 
Canada twice the circulation of 
all Canadian-owned periodicals, 
have the option of either mailing 
from their own publishing centres 
direct to Canadian newsagents 
and subscribers, or shipping in 
bulk into Canada and mailing at 
Canadian postal rates, when more 
favorable, to newsagents and sub- 
seribers. 

Incidentally, regardless of any 
liquor advertising it contains, a 
U. S. periodical may be freighted 
into Toronto, for example, and 
mailed from the Toronto post 
office at current Canadian rates 
of postage to any recipient within 
the Province of Ontario or any- 
where else in Canada. A Cana- 
dian periodical which may carry 
liquor advertising, enjoys no such 
privilege, the Ontario law pro- 
hibiting publications carrying 
such advertising from being both 
printed and published within the 
province, 

Periodical Press Association of- 
ficials state that the proposed 
amendment to the Postal Act 


provision, includes income from|©°Me from two, possibly three) of postal entry, all copies of a} could not, as has been suggested 


business, property, offices and em- | Countries. 
ployments.” ower seeds come from every 


A person will be considered | Canadian province, fronr Califor- 
resident in the province in a year | ia, the Netherlands, Denmark, 
if he “sojourned” there for .a|@nd “just about every nation on 
period or periods totaling 180) ¢@rth,” a distributor explained. 


through the one post office no | 
matter what the destination may | 
be. This creates special problems | 


|Canadian publication must go|in some quarters, “give special]. 


privileges to liquor advertising in 
provinces where liquor advertis- 
ing is forbidden. 


February 20, 1954 


the Pageant of the 
Best in British Indusiry 


AT THE THIRTY-THIRD 


THE WORLD'S LARGEST TRADE FAIR 


days or more. 
But here again, if a man skip- 
ped the province without paying, 


Oddly enough, Canada exports 
seeds of the same varieties it im- 
rts. Throughout the world, 


Fuzz In Your Fruit Cocktail? 


Quebec would have a tough time tHere is 4 regular interflow of 
trying to collect. If the govern-| Vegetable and flower seeds. Dif- 


ment suspects that somebody is ferent nations seek particular 
planning such a move, it can de- strains of what is often a native 


mand payment immediately. 

The tax, expected to yield some 
$22 millions a year, will of course 
be felt most heavily in the Mont- 
real area. 

Latest complete breakdown of 
federal *tax returns is for the 1951 
tax year. During that period, 
362,540 taxpayers in the Montreal 
metropolitan area paid $129.3 
millions into the federal coffers as 
personal income tax. This was 
equal to 71.5% of the $180.8 mil- 
lion total paid by all Quebec 
taxpayers. Quebec City added $8.6 
millions or 4.7%. = 

Total number of Quebec resi- 
dents paying federal income tax 
for 1951 was 611,030. An estimat- 
ed 305,000 will be liable for the 
provincial tax and, because of the 
higher exemptions, the load is 
expected to be concentrated even 
more heavily in the Montreal 
area. 

A further .breakdown of 1951 
federal returns showed that 550,- 
540 “employees” paid $115.8 mil- 
lions; 32,560 business proprietors 
paid $27.5 millions; and 6,540 
professional people paid $10.3 
millions. Only 430 farmers, 10 
fishermen and 50 forestry oper- 
ators paid any income tax at all, 
laying out a total of $75,000. 

Thus; Premier Duplessis’ al- 
ready great voting strength in the 
rural areas will be affected hardly 
at all. 


Reds Gnawing 
At Auto Union 


(Continuéd from page 1) 


“old guard” who formed the union 
in 1937.and since have made no 
room for young blood. Also con- 
tributing to the situation is a 
traditional attitude in Oshawa 
that workers there are a cut above 
other GM employees in the coun- 
try and that they can get along 
by themselves without assistance 
of the parent body. 

The Oshawa agreement was 
scheduled to run to June, 1955 but 
was opened up last summer be- 
cause of the switch from the cost- 
of-living index to the consumers 
price index. Since no agreement 
has been reached, payment is still 
being made on the basis of c-o-l. 
Ottawa is not now issuing c-o-l 
figures and each ‘month, after 
giving special figures to GM, says 
it cannot continue the practice. 

And while the two groups battle 
on, rank and file workers are 
losing out 6n Wage increases of- 
fered by the company last sum- 
mer. So far, employees have lost 
amounts ranging from $10 to $100. 
If the impasse continues until the 
contract expires next. year, the 
total loss to employees will be 
about $2 millions. 

In both Ford and General Motors 
|plants, there seems little doubt 


production include full-fashioned | that the UAW leadership will be 
hosiery of nylon, viscose, lisle and | able to keep the Reds under con- 
silk, only 2% or 3% of the pro-|trol. But the problems will take 


plant. 

For example, the Canadian seed 
industry does big im orts as well 
as exports in seeds of such com- 
mon vegetables as cauliflower, 
onion, carrot. 

“It helps to balance out the 
picture. This trade takes some of | 
the sting out of a ‘famine’ seed) 
crop anywhere in the world,” a} 
seed man said. 

The large seed house, buying 
seeds from far off places, relies 
to a great extent on the reputa- 
tion of its suppliers. If the seed} 
importers aren’t sure af a “new 
name,” they’ll either send out an| 
experienced buyer or request a| 
sample to test. 

“Often we'll send a buyer to| 
look at seed growing right in the} 
fields,” one explained. 

And he’s probably one of the 
im ; eee ae 
i — the birthplace of 
thousands of gardens—who actu- 
ally enjoy their own end products. 

“We seldom see flowers, We'd 
have to go to a florist’s ‘to see 
some,” one distributing executive 


said, rather sadly. 
fnurcamtt Accept. 


Doubles 3-Mo. Net 


MONTREAL (Staff) — Net 
profit of Laurentide Acceptance 
Corp. totaled $67,342 in the quart- 
er ended Jan. 31, more than 
double the $30,082 shown a year 
eatlier, according to an unaudited 
statement. This was equal to 90c 
per share on the average number 
of class A shares outstanding dur- 
ing the period, 45c per outstanding 
class B share, and 35c per share on 
the combined average of A and B 
shares outstanding. 

Earned income after reserves 
rose to $403,246 from $238,894. 
Expenses were higher at $118,133 
($80,445), as were cost of borrow- 
}ings at $153,065 ($93,131) and 
taxes at $64,702 ($35,236). 

At Jan. 31, 1954, assets of the 
| company totaled $16,657,185 ($11,- 
| 306,648 a year earlier). Retail 
}notes receivable amounted to 
| $12,894,238 ($9,116,549), wholesale 
jnotes receivable to $2,999,271 
($1,971,459). Current liabilities 
totaled $6,435,163 ($6,445,157) and 
unearned income was shown at 
$1,469,170 ($1,009,698). 


C-L-L Reorganization 


Details Due Soon 


Details of the reorganization of 
Canadian Industries Ltd., in which 
some assets will go to Imperial 
Chemical Industries and some to 
du Pont of Delaware, are expect- 
ed to be revealed shortly, The 
Post understands. 





In Very Brief 


LAMBTON LOAN & INVESTMENT CO., 
| Sarnia, Ont., net profit of $71,761 or $4.54 
per share for 1953 was 9.89. higher than 
1952 net of $65,707 or $4.16 e share. 
MANITOBA POWER COMMISSION net 
profit of $483,026 for 1953 was 11.8% high- 
er than 1952's $407,886. Total eriergy dis- 
tributed was 16% greater, total assets at 
year-end 18.2% higher. 


though 


Don’t Call It Peaches—Yet 


OTTAWA (Staff) — When’s a| Ottawa, last February: as canned 
peaches, duty 2% cents per Ib. 
All Good Fancy Fruit Cocktail, 
last October, at Montreal: as 
canned peaches, duty 2% cents 


peach not a peach? 

The old answer was: 
she’s in Hollywood.” 

The new answer: “When it’s a 
fruit cocktail.” per Ib. 

The Tariff Board has given| Dainty-Mjx Brand Fruit Cock- 
notice of a hearing next month to| tail, last April, at Montreal: as 
determine whether it is proper to| “fruits and peels, crystallized, 
levy duty on “fruit cocktails” as | glacé, candied or drained; cherries 
they were “canned| and, other fruits of creme de 
menthe, maraschino or other 


An Ottawa company is bringing | {!@V°F + duty 25%. 

up three different entries of fruit} So, just what is a fruit cock- 
cocktails, It claims they should | tail? 

be admitted as “Canned fruits,| The experts here prophesy a lot 
n.o.p.” (not otherwise provided|of detailed analysis, some appeal 
for), which would mean a duty/to the scales, and — they hope— 
of one cent a Ib., including the| perhaps a little sampling, when 
can. the case comes up on March 11 


This is how they were admitted:| .The explanation of the curious 


Del Monte Fruit Cocktail and/| tariff set-up is that when the 
Del Monte Fruits for Salad, at| article was settled, back in 1938, 


“When 


peaches.” 





; 


London-Birmingham 


MAY 3-14, 1954 


Plan your visit now. Be sure of your travel and hotel 


accommodation — make reservations without delay. 


For information, write or telephone to United Kingdom 


Trade Commissioner at the nearest of these addresses: 


1111 Beaver Hall Hill, montreaL 1 
67 Yonge Street, TORONTO 1 
56 Sparks Street, OTTAWA 4 


fruit cocktaiis were much rarer|an item for them), and-such deli- 
than they are now. The signifi-|cacies as maraschino cherries. 
cant trade between United States| Nothing else..was. worth taking 
and Canada was in canned|very seriously. So all the other 
peaches, canned apricots (there’s! things got an n.o.p. rate of one 


403 Royal Bank Building, winipEec 
10053 Jasper Avenue, EDMONTON 
850 W. Hastings Street, VANCOUVER 1 


cent a Ib. 

And now the customs people 
have to prove how much of a 
fruit cocktail is peach, It should 
be interesting. 


' The 4%% Sinking Fund Debentures referred to herein are not registered under the United States Securities Act of 1933, as amended; 
and are being offered in Canada, but not in the United States of America. This advertisement is not, and under no circumstances is it 
to be construed as, an offering of any of this issue for sale in the United States of America or the territories or possessions thereof, or 

an offering to any resident thereof or a solicitation therein of an offer to buy any of this issue. 


New Issue 


$50,000,000 


Aluminum Company of Canada, Limited 
412% Sinking Fund Debentures 


To be dated March 1, 1954 


To mature March 1, 1973 


These Debentures will be direct obligations of the Company but will not be secured by hypothec, mortgage or 


other charge. - 


In the opinion of our Connsel, the Debentures of this issue will be investments in which the Canadian and 
British Insurance Companies Act states that companies registered under Part III thereof may, without 
availing themselves of the provisions of sub-section (4) of Section 63 of the said Act, invest their funds. 


We, as principals offer these Debentures if, as and when issued by Aluminum Company of Canada, Limited and 
accepted by us, subject to the approval of all legal matters by Messrs. Geoffrion and Prud’homme:on behalf of the 


Company and by Messrs. 


McMichael, Common, Howard, Ker & Cate on our behalf. 


Price: 99.50 and accrued interest 


‘ 


It is expected that Temporary Debentures, later exchangeable for Definitive Debentures, will be available for 
delivery on or about March 4, 1954. 


The right is reserved to reject any or all applications, and also in any case to award a smaller amount than is 


applied for. 


A prospectus, a copy of which has been filed under the provisions of the Companies Act, will be promptly 


furnished on request. 


A. E. Ames & Co. Limited 

Wood, Gundy & Company Limited . Dominion Securities Corpn. Limited 
Nesbitt, Thomson & Company, Limited McLeod, Young, Weir & Company Limited 
James Richardson & Sons Mills, Spence & Co. Limited 
Bell, Gouinlock & Company, Limited W. C. Pitfield & Company, Limited 
Midland Securities Corpn. Limited Burns Bros. & Denton Limited 
Cochran, Murray & Co., Limited Collier, Norris & Quinlan Limited 
Brawley, Cathers & Company René-T. Leclere Incorporée 
Harris & Partners Limited Dawson, Hannaford Limited 
Eastern Securities Company Limited J. C. Boulet, Limitée 
Pemberton Securities Limited The Western City Company Limited 
Fry & Company Anderson & Company Limited 
Bartlett, Cayley & Company Limited Société de Placements, Inc 
Mead & Co. Limited MacTier & Co. Limited 
Stanbury & Company Limited F. J. Brennan & Company Limited 
"Depreciation Allowances under the Canadian Income Tax Wales 2eer 2 ne Rien Way mene S Oo 

° Casgrain & Company Limited Thomas B. Read & Company Ltd. 


Latest Tax Cases, Orders and Regulations Genirg take =-: 39 Roy Bil 7 ; 
in the anoline . 


FEBRUARY : 
Issue $5.00 a year 


duction was in yarn other than |a lot of attention and make settle- 
nylon, Of the imported hose, 92% |ment with the companies that 
was in riylon, the balance in lisle. | much more difficult. 


Royal Securities Corporation Limited 
L. G. Beaubien & Co., Limited 
Greenshields & Co Inc 

Gairdner & Company Limited 
Equitable Securities of Canada Limited 
Fraser, Dingman & Co. 

R. A. Daly Co. Limited 

Matthews & Company 

Geoffrion, Robert & Gelinas Inc. 
McMahon and Burns Limited 


Look For It Here 


February 20, 1954 
REGULAR FEATURES 


Labor Roundup. 
Mkt. Comment . 


Quotations 
What's New .... 


INDUSTRIALS 
Alum, Co. of C. 19 


1 
kes Pap. 5, 
Maritime T. & T. 
Mut. Acc. Fund. 
Mut. Life Ass. . 
North, Life Ass. 
or, Que. Pwr.. 
North. Tele. ... 
North. Trusts .. 
Orange Crush .. 
Roy, Oak Dairy 
Scythes & Co. .. 
Sovereign Life . 
Toronto Mige. . 
Trad, n. Ins. 
Union Accept. 5, 
21 


English Usage in Kecountants’ Reports 

Why, Not Use Accounting Terminology’? 
Ddvaniians Wins ib ieialetd thins 
Ropid Solution of Fund Statement Problems 
: Jennings, Petrie & Co., Limited 


Houston, Willoughby & Company Limited 
James, Copithorne & Birch Lid. 


$5.00 @ year 





INVESTMENTS THIS 


By PAUL DEACON 
on: creer ee ned 


B.C. Telephone 


British Columbia Telephone Co. 


System Grows 


A major addition to Vancouver's 


February 20, 1954 THE FINANCIAL POST 


Financial Post for up-to-the- 
| minute facts. Post editors 
| ore. prolific providers for 


fact-finders in business, gov- 
i ernment, the professions. 
You'll like their crystal-clear 


| The Rise in Building Stocks 


What's Behind 20% Increase Over Past 5 Months 


(See pages 45, 47, 51, 52 for 
| progress reports on individual 
| companies.) © . 


In the general market advance 
which has occurred ginee the 1953 
lows of September and early Oc- 


tober, one of the stronger groups 


WALWYN, FisHer & Co. 


Members: Toronto Stock Exchange 


Stock orders executed on all E::c' + ses 


— 


44 KING STREET WEST, TORONTO 1, CANADA 
Telephone: EMpire 4-5155 
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pean the construction and 
oe oe 5 ae 8. the To- 
index hes risen 9%, the Montreal 


when they are, it will show that 
an expected drop in industrial 
building last year did not materi- 


Industrials | alize. 


In any event, there’s a remark- 


spent a record $15 millions in 1953 | Marine-Pacific-Tatlow' system, to 
on expansion and imprqvement of| be ready before the year-end, 
facilities, and plans a further| will make it possible to transfer 


Time for Reappraisal 


In recent months the trend -toward 


— program this year, Winfield | a large number of Hastings phones 


Pipes, vice-president 
general manager, reports. 
Number of phones in service 
was increased by a record 21,555 
last year, not including 4,188 
phones added to the system as a 


ont 


i 


to dial operation. . 

A $7 million project is under 
way for complete conversion of 
the New Westminster system by 
the end of 1955. Other similar 
projects in the company’s program 


Stock Exchange Industrials 6.7% | able lack-of pessimism among of- 
and Dow Jones Industrials 10.2%. | ficials of companies dependent on 
i the construction industry—includ- 
ing some people who have been 
predicting downturhs ever since 
the end of the war. 

Among the nine stocks studied, 
there is quite a divergence in 
of money had been invested in the | yields, and in recent prices. in 
common stocks of each of the nine relation to past earnings. The 
companies studied. | latter calculation is nanibered by | 

The nine stocks are shown in|the fact that five of the nine | 
the accompanying table and are | cases, earnings for the 1953 fiscal | 
covered in greater detail in the | year aren't yet available. | 
specigfreport on the construction| Lowest yield is on Canada 
industry elsewhere in this issue. | Cement at 3.11%, closely followed 

The strength in the building | by Canadian Dredge & Dock. In| 
group is attr.buted to the good | each case, the prospect that things | 
results shown by those companies |may actually get going on the | 
which have reported on 1953 oper- | St. Lawrence Seaway project is a 
ations, and to prospects that’ a/factor in the high price of these | 
good level of activity will con-|stocks in relation to dividends, | 
tinue in the industry in 1954.|since both concerns might be! 

The decline in the prices of the |expected to benefit from this! 
construction stocks from their huge undertaking. There has also | 
1951-52 highs—it wes toward the | been talk of a possible split in| 
end of 1951 and early~in 1952" Canada Cement shares. Still an- 
when Canadian stocks hit their | other factor in Canada Cement’s 
postwar peaks—was due to ex-/|case has been the company’s ex- | 
pectations of a drop in building |¢ellent earnings record recently, | 
activity and also partly to the|even with higher than, normal | 
movement of the general market. | write-offs, and’ prospects of an- 

But the market sit.ce last fall | other good year this year. 


result of the acquisition of Koo- 
tenay Telephone Co. 


Last year, the Mission and 
Abbotsford systems were con- 
verted to automatic operation. 
Preparations were made for con- | 
version of eight other, systems, | 
seven scheduled to be ready 
within 12 months, A $3 million! 
automatic installation went into 
operation in North Vancouver 
Jan, 3. Others to be completed 
this year include Albion, Belmont 
and Colquitz in the Victoria area; 
Richmond, Steveston and Fair- 
mont in the Greater Vancouver 
area; and Cloverdale in the Fraser 


5 Million Bbls. 
04 Oil Target 
For Saskatchewan 


From Our Own Correspondent 
REGINA—Crude oil production 
in Saskatchewan may pass 5 mil- 
lion barrels this year, provincial 
Resources Minister J. H. Brockel- 
bank predicted. 


In 1953 oil production was about | 


include automatic systems for 
| Cranbrook, Kimberley, Youbou 
j}and West Vancouver, equipment 
for which is on order, and a 
fourth unit for Victoria. 


SE ANNOUSCEM ENT Smee 


cheaper money in the New York, 
London and Canadian markets has re- 
sulted in important changes in high 
grade bond prices. 


In the light of this trend, investors in 
‘government, municipal and high grade 
corporation securities will appreciate the 
need for a reappraisal of their holdings. 
In many cases it may be possible. to 
make advantageous changes in security 
portfolios. 


Our organization, with a background of 
49 years’ experience in Canadian securi- 
ties, will be glad to discuss your holdings 
and. your investment policy with you. 
Your enquiry, which involves no obliga- 
tion, will receive prompt attention. 


Wood, Gundy & Company 

Limited 

Winnipeg Vancouver Halifax 
Hamilton London, Ont. 

Edmonton Calgary 
Chicago New York 


Montreal 
Ottawa 

Regina 
Victoria 


Toronto 

Quebec 
Kitchener 
London, Eng. 


has been stronger. One interpreta- || On the other end of the scale is | 2.7 million barrels. Production in | 


tion at feast is that the recession |the 6.25% return on Standard 
investors had been anticipating|Paving common. The $1.50 a 
is now with us, that it won’t be |share in respect of 1953 earnings 
severe and business is due to pick |included a special 50c dividend 


|1951 was 1° million barrels and | 
in 1952, 1.7 million, 

Mr. Brockelbank said a pro- | 
posed pipeline to the Minneapolis- 


Reginald H. Line, President Kelvinator OF | 
Canada announces the appointment | 
of Povl E. Flanders as General Man- | 
ager, Kelvinator Sales Corporation Lim- 
ited. In this capacity Mr. Flanders will 


WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 


up again in second half of 1954. | paid early in January. | St. Paul area would provide a| have the responsibility for the distriby- | 


Construction stocks have gone | 


The two paint companies in the 


with this trend in the general|group show the lowest price- 
market. If the nine stocks studied |earnings ratio. In both cases, 
(see the accompanying table) are | marked increases in earnings were 
at all representative, they have |shown for their 1953 fiscal year, 
received.more favorable attention | which ended August 33, 

from investors than the general; Canadian Dredge is selling at 
list. |}the highest price in relation to 


market for the medium and heavy | tion and -sale of all Kelvinator House- | 
crudes wh‘ch could be produced | hold Appliances through the Corpora. | 


opments in domestic and foreign trade and the 


from many Saskatchewan wells 
now capped. 

Last year $50 millions wa; spent | 
jon oil and gas exploration in| 
| Saskatchewan with 672 wells com- 
| pleted, 300 of which were poten- 


tion's Zone offices and Dealer organiza- | 
tion across Canada. He comes to! 
Kelvinotor after eighteen yeors with 
Refrigeration Discount Corporstion, Ne- 
troit (a subsidiory of Nesh-Kelvinator | 
Corp.), where he held the position of 
Sales Manager. 


Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and greef lights. 


BY MAIL ONLY $6 A YEAR 





This was probably due not only | earnings (1953 results aren't avail- | tial producers, 
to good 1953 results but also to the |able yet, of course). This is a ' 
growing evidence that while some | gpecial situation to the extent that 
sections of the construction in-|as mentioned earlier, this stock’s | 
dustry may have a slightly less | price is undoubtedly a reflection | 
busy time this year, the over-all | of Seaway construction prospects. | 
level will likely be ery close to | Canadian Dredge has traditionally | 
record 1953. | bounced higher on any favorable | 

Indications are that residential |Seaway news—it has doubled in | 
building could well be even great- | price, despite a drop in earnings, | 
er than in 1953, With more than |since it became apparent that | 
one quarter of. all construction|Canada intended to get the | 
expenditures going into this field, | project under way as soon as | 
this is a significant factor in the | possible and alone if necessary, | 
outlook. Dividends are in most instances | 

Officials of Dominion Tar & | well covered by earnings, and in | 
Chemical, for instance, recently | at least five cases, on the basis of | 
predicted its high volume of sales | latest reported earnings, there ap- 
in this field would continue at | pears to be room for an increase. | 
least until mid-1954, This com- On the other*hand, in five cases 
pany’s recent acquisition of|the stocks haye already reached | 
Cooksville Co. and Brantford i passed their 1951-52 highs. The | 
Roofing Co., plus its new building | other four are close to those highs, 
materials plant at Cornwall, have| This isn’t necessarily a minus | 
made the construction market a |tactor, to the extent that it reflects 
big factor in the company picture. |normal growth of business and | 

There are some signs that in-|earnings. But it indicates to the | 
dustrial construction will be off |investor that the market has al- | 
somewhat. Even here, however, )ready taken.into consideration at | 
the evidence is not conclusive. | least part of the “good news” in 
The fina] results for 1953 are not |its appraisal of construction in- 
yet available, but it’s possible that ' dustry shares. 


> 
HERE’S RECORD OF 9 BUILDING STOCKS 
"rice 


change 

since Earnings per 

Oct. 2 Share Divi- 

1951 1952 dend Yield 
s % 


s § 
*3.24 °3.54 1.80 
"4.62 °6.97 3.00 


1.26 
0.74 
1.30 


DOCTOR - TEACHER - WIDOW - 
BUSINESSMAN - here is advice 


about investing your money! 
HOULD YOU inves Be in the highest. 


grade bonds? u ° % 
securities that offer the Mopar of ineome? 
' Should you risk some of your money in 
speculative stocks with the hope of making 
large profits are decisions that your 
ee mas and financial circumstances must 
ictate. 


Courses of action to take are explained in a 
booklet just published by The Investment 
Dealers’ Association of Canada entitled 
“To Help You Share In Canada’s Growth’’. 


This booklet describes practical methods by 
which you may make your dollars work harder 
for you in terms of income and capital gain, 
and yet maintain the margin of safety your 
circumstances require. Illustrated in the 
booklet are example investment portfolios for a 
businessman, a doctor, a teacher and a widow. 
You will find that the principles used in 
establishing these portfolios can be 
successfully applied by any investor in 
building a suitable investment program. 


We shall be glad to send a copy of this 
booklet to you with our compliments. Just 
telephone or write our nearest office for a copy 


of “To Help You Share In Canada’s Growth’’. 


RIGHT IN YOUR 
OWN OFFICE 


---and save money, too! 


Add prestige ...cofor... 
utility .. . attention-compelling 
appearance to ail printed 
and duplicated material. 
Plastic bound pages lie per- 
fectly flat, turn easily, may be 
quickly loose-leaf inserted, 
removed, 


THIS STRIKING PLASTIC SOUND 
PORTFOLIO-PRESENTATION—FREE 

Gives complete ap- 

plication story and 

cost advantages in 

organizations of all 

types and sizes. A 

wealth of timely 

information ab- 

solutely FREE. 


Gy Generel Binding 
2 Corporation 


812 W. Belmont Ave., Dept. FP-2 


WORKS MANAGER REQUIRED 


Trane Company of Canada Limited, a leading concern in the 
heating and air-conditioning industry, requires a highly-qualified 
works manager, experienced in the manufacture of sheet-metal 
products. 


catalogs, reports, 
manuals, etc. 


In this company the works manager enjoys senior executive 
status in charge of the entire production division, reporting 
directly to the exegutive vice-president. 


The successful applicant will be from 35 to 40, with an outstend- 
ing record as a production man and a background equipping 
him to contribute to major company decisions regarding large 
expansion now being planned. 


A personal interview will be arranged after receipt of an appli- 
catioh with complete history of education and professional 
experience. Salary is open, depending on qualifications. 


Apply in confidence to G. E. Cole, executive vice-president 
and general manager. , 


TRANE COMPANY OF CANADA LIMITED, 
4 MOWAT AVENUE, TORONTO 3 


Price to 
latest 
fiscal 

1951-52 1953 Re- 
High Lew High Low cent 
Common Steck: § 5 $ $ 
Building Prod.. 36% 30% 40 34 39 
53% 91 72 96'3 


Can, ees + 98 
™% 27% 35 64 


10% $$%™T% 18% 8% 
15% 10 “M il i4% 


21% 39 32 
17 


year 
1043 earn'gs 
% s 


+8.3 
+27.0 


MsLeop, Younc, Weir & COMPANY 


276 St. James Street West 
Montreal 
* Telephone: HArbour 4261 
Hamilton Vancouver 
New York 


1.74 
0.53 
0.96 


2.57 
*3 46 


5 +91 

™% +148 

Foundation Co. +19.8 
Gypsum Lime 

& Al «» 35% 7.5 


20 16 23 
Sher.-Williams , 30 19 27 19 30 +579 °153 °4.26 
Stand. Paving . 18% 12% 22 11% 2% +333 241 3.23 ‘ 


4 . . 

Note; Figures have been adjusted for stock splits where applicable. 4 
*Figure> are for the 1952 and 1953 fiscal years, ending in the case of Imperial Varnish 
and Sherwin-Williams on August 31; for Canada Cement on Nov, 30; for Building 

Products on Dee. 31. i ns 

Speeeeeenemeereee Qpcemeeemnenrnenyen liye t Security Transactio 
mbers of underwriting 
re among the me 


50 King Street West 
Toronto 
Telephone: EMpire 4-01 61 


Ottawa Winnipeg Lendon 
Calgary Kitchener 


36 - 
21 +5.0 


3.67 


Imp. Varnish’ pe *2.65 


sees SP pH 
Ss83s 8S3 


e 


in the past year 


Over $110,000,000 of Investmen 


sher the sole underwriters or We 
otter issues: 


COMPANY 
REPORTS 


To assist readers in appratsing and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form methed of presenting corporation 
accounts. Varia s from the compa- 
nies’ published reports are footnoted. 


Insurance 


SOVEREIGN LIFE ASSURANCE 
CO. in 1953 celebrated its 50th 
anniversary and established new 
high marks in new insurance issued, 
insurance in force and total assets. 
New insurance issued was $20.5 mil- 
lions, up almost $1 million, while 


We were 


Syndicates for the following 


Province of Quebec 
Province of Manitoba 
City of Sherbrooke 
City of Thetford Mines 
City of Verdun 
City of Joliette 
Senet of Val d’Or 
Town of Arthabaska 
Town of Bedford 
Town of Courville : 
Village of Pointe av Pic 
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Protestant School Commission of Shigewe e 
(Port Daniel) 
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Namuvur, Ottewa 


Eastern Part, Coaticook 


Head Office - Halifax, N. S$ 


insurance in force reached $131.7 


Municipality 


of North Stukely, 


ration de I'Hopital de 


Paid up Capital and Reserve:....4.2......20- 


Guaranteed Trust Deposits: 


re ee ee 


Assets under Administration for 


$ 1,625,000. 
$ 15,603,781. 


$110,844,246. 


millions. The company had 59,826 | 
policyholders. 


Total income was $4.7 millions, 
up more than $500,000, new high 
records being set by premium in- 
come and annuity consideration, 
and investment income. 


Policy payments also were higher 


Parish of St. Joseph de Riviere des yO 
The Protestant School Board of aaa ! 
School Commission of Charlemagn 


: , ion 
School Commission 2 ane court (Temisc.) 


Rosiers 
Commission of Cop-det” : (Temiscouvata) 


be 
1 Commission of St. Euse’ 
saa Commission of $t. Thecle (Laviolette) 


ion of St. Margy 
School Commission 
(Matapedia) 


School 


Corpo! 
heady Memorial Hospital 


tine Hospital Se 
mae” Metropolitan Commission 
Sylvio Marceau inc. 
Show Mert Inc. 
General Motors Accepte 
Canada Limited 


Lid 
Wm. Stairs Son & Morrow 2 li 
Aluminum Company of Canada — 2nd Fr 


nce Corporation of 


Net ie in 1953 totalled $213,349. After providing for 
‘taxes and depreciation and for dividends at 10% a balance of 
$68,372 was carried forward in Profit and Loss Account. 


Total Assets ‘under admimistration are at a new high of 
‘ - $128,309,399. 


President and Managing Director 
Albert 8. Fraser 


Vice- Presidents 
C. B. Smith, Q.C. 
‘ Directors 
A. Kirk Cameron J. G. Harrison 
Arthur-H, Campbell _D. H. Me 
Hon. Harold Connolly Donald McInnes, Q.C. 
Michael A. M, MacKay 
H. UL. Enman. Hugh Mackay 
. M..P. Fisher Ira P. Macnab, M.E,L-C. 
. Hague, Q.C. John MacNeil, Q.C. 
Assistant General Managers 
I. G. Sewell T. J. Hanrahan 


Branches That Span Canada 


A. copy of the Annual Statement of the Company will be mailed on request 


H. R. Silver 


. N. Wickwire, Q.C. 


at $1.4 million and $177,366 above 
the 1952 figure. Of the 1053 total, 
$416,698 was paid out on death and 
disability claims and $978,861 to 
living policyholders. 


Total assets rose to $25.9 millions, 
up $1.9 million. Mortgages at the end 
of 1953 were 28.1% of fotal invest- 
ments, bonds and debentures 53.8% 
(common ‘and preferred stocks 
10.9%). Mortality claims showed 
an increase due substantially to an 
unusually large fatal accident ex- 
perience in 1953 and the incidence 
of heart diseases. Otherwise, mor- 
tality experience was normal. 

-— 1952 
131,946,817 121,508,827 
20,585. 19,604,621 


Insurar.ce in force .. 
New insurance ..... 
Total income ....... 
Premiums ........ 
Ints.. rents, divds. 
Other income .... 
Policy payments ..,. 
es 
T assets w/d .. 
Deposits withdr'n .. 
Incr im net ledger 
assets sh poucddee 
Sh'hoiders’ divds, .. 
Ldabs, to pol’hoiders 
inch actuarial res. 
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Total essets ........ 
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MANAGED INVESTMENT | 


Compton’s Manager Sees 


More Selective Buying 

A trend toward more selective buying by investors is evident 
from a day-to-day survey of transactions,on both the Canadian and 
New York stock markets, says Compton’s manager. 

A net increase of $10.25 in Compton’s indicated annual income 
was made as a result of switches during the month ended Feb. 15, 
rig “wr reduction in the dividend rate of one of the stocks held in 
the pton portfolio. 


Compton’s Manager Says: 


MONTREAL (Staff)—Northern 
Quebec Power Co, is planning 
substantial new financing to help 
pay for a fresh expansion pro- 
gram. 

The company has applied to the 
Provincial Electricity Board for 
permission to create, issue and 
sell $1.5 million 5%% first mort- 
gage series “B” bonds, $2.5 mil- 
lion 54% % cumulative redeemable 
| sinking fund preferred shares, and 


A 12,500 no par value common 


Financing, Expansion Planned 
By Northern Quebec Power Co. 


March 1, 1954, due Mareh 1, 1974, 
and payable in Canadian cur- 
rency, 

Proceéds would pay for an ex-| 
pansion of the company’s Quinze 
River power plant, and would also 
be used for other capita] expendi- 
tures and to provide funds to re- 
imburse borrowings. Northern 
Quebec completed a.34,500 hp ex- 
tension to the plant in 1951 and 
it is understood that the new ad- 
dition will probably be about the 


er capital investment in 
common stocks and in base metal 
shares and a moderate decline in 
holdings of preferred stocks are 
shown in a review of the Comp- 
ton portfolio for the month ended 
Feb. 15» Here is a summary of 
transactions made during the 


month: j 
‘ ‘PURCHASES 
25 shares Hiram Walker-G. & W. 
25 " International Nickel 
Abitibi P. & P. 
Distillers Corp.-Seagramis Ltd 
Powell River Co. 


SALES 
Can. Wirebound Boxes Cl. A 
Gypsum, Lime & Alabastine 
Mon Locomotive 
National Steel Car 
D. Stuart Oil 


ciel 
managed, 
a sed 


On the switches completed dur- 

ing this period, Compton’s annual 
income was increased by $40.25. 
However, a downward adjust- 
|; ment was made when Cockshutt 
| Farm Equipment declared a quar- 
| terly dividend’ of -0c per share 
payable March 1; previous rate 
was 25c-per share per quarter. 

Thus, Compton’s indicated an- 

|nual income is now $1,188.75, a 
}net increase of $10.25 over the 
| previous month. 

| .Ffom a day-to-day survey of 
|the transactions on both the 
| Canadian and New York stock 


DREDGING TENDERS 


are now being called 


for PALISADOES AIRPORT, 
JAMAICA, B.W.I. 


Tenders are hereby invited from dredging contractors 
for the land reclamation involved in the construction of 
new runways at the Palisadoes Airport, Jamaica, British 


West Indies. markets, it is evident that invest- 
Contract documents may be obtained from The Director | ors are becoming more selective 
of Public Works, c/o Public Works Department, Half baer. rae. I i i | 
Way Tree, Jamaica, B.W.I. upon payment of a deposit of | view Pr weeenke Stock Ex Siar | 
, é , the 0 change | 
£50 sterling which will be refunded upon receipt of a | industrial index rose from 318.15!) 
boria-fide tender'in sealed envelope marked ‘Palisadoes te Tne 
Airport, New Runways’ accompanied by certified cheque 
in the sum of £1,000 sterling. 


The tenderer’s bond should be addressed to The Director 
of Public Works, c/o Public Works Department, Half 
Way Tree, B.W.I., to reach him not later than 60 days as 
from February 2nd, 1954. This sum will be refunded to 
the unsuccessful tenderers and to ‘contractors whose 
tenders may be accepted upon completion of the contract 
documents. - 


Suggestions that the Canadian | 
| Government. might replace its 
| present succession. duty by an 
lestate tax were criticized by 

President .O. B. Thornton at the 
annual meeting of Montreal Trust | 
Co. 

A succession duty or inheritance 

tax is levied on property passing 
to each beneficiary without. re- 
| gard to the size of the estate, with 
}a lower rate of duty payable if| 
beneficiaries are members of the 
deceased’s immediate family. An 
estate tax is a percentage of the 
value of each estate, with the rate 
graduated upward as the estate 
increases in value. 

“Who would suffer most. from | 
the imposition of an estate tax?” | 
asked Mr. Thornton. “Unfortun- 
ately, it would be the widows and 
children of the men of modest 


PTY LT OFFERS A COMPLETE 


WATER CONDIT.ONING AND 
ENGINEERING SERVICE 


It is a condition of the tender that the tenderer state 
the name of dredge and size and horsepower of the main 
pump and the horsepower of the cutter mechanism and 
name of comparable jobs performed in the past. 


The Government of Jamaica does not guarantee itself 
to accept the lowest or any tender. 


Signed, 
Colonial Secretary, 


Government of Jamaica. 


Whether you require a manual, semi- 
automatic or completely automatic system, 
Dearborn gives you a customized program 
including (1) the initial plant survey, 
(2) external and internal treatment rec- 
ommendations, (3) properly designed 
feeding equipment, and (4) supervisory 
service. Here, from a single source, you 
have all the facilities for maximum effici- 
ency and economical performance in your 
water conditioning operations. 


ZEOLITE SOFTENERS 


A Dearborn-installed 500,000-gallon 
Zeolite water softener for the treatment of 
boiler water make-up. 


- 


\ 
DE-IONIZING PLANTS 


This Dearborn 2-bed De-lonizing unit 
is capable of producing 75,000 gallons 
of demineralized water per day. Piped 
throughout with Saran-lined steel. 
Includes corrosion-resistant ejectors, 
rubber-lined tanks and valves. On 
special applications where mineral- 
free water is required, a Dearborn 
De-lonizing plant will reduce the min- 
eral content of water to the equivalent 
of that produced by evaporation...and 
ata much lower cost. Write for Bulletin 
5005. 


> 


INTERNAL 
TREATMENT 
(1) High-pressure pump, (2) 
hand-agitated chemical tank 
for delivering treatment di- 
rectly into the boiler drum, 
(3) Type H feeder for manual 
application of either, briquette 
or powdered treatments. W rite 
for Bulletin 5000. 


DEARBORN CHEMICAL COMPANY, LTD; 
2454 Dundas St., W., Toronto 9 
Lendon « Calgary « St. John « Vancouver « Edmonton 


PTTL 


THE LEADER IN 
WATER TREATMENT AND 
RUST PREVENTIVES 


Why yeu can rely on Dearborn 
Dearborn has specialized in the 
conditioning of water and the 
control of corrosion since 1887. 
This brood experience in water 
treatment and rust prevention— 
plus Deorborn’s extensive lab- 
oratory and research facilities 
ore ot your service...ct no 
obligation. You'll find it will pay 
you to... 


on Jan. 15 to 326.56 on Feb. 15, | 


an increase of 2.7%. Here is a com- 
parison of the principal Canadian 
and New York indices: 


Feb. 15 Jan. 
TS. 
T.S.E. Golds 
T.S.E. Base Metals 
5S.E. Western Oils .... 
S.E, Pulp & Papers .. 
Dow-Jones Industrials .. 


141.49 

91.36 
779.67 
286.72 


| Dom. Oilcloth | 


318.15 
71.04 


Assuming the three new issues 
aye approved by the board, the fi- 
nancing will probably be com- 
pleted in March, with the prefer- 
red shares to be offered publicly. 

Northern Quebec is a subsidiary 
of Canada Northern Power Co., 


shares, The bonds would be dated ea size. 


Prospects Good 


MONTREAL (Staff) — Pros- 
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THE FINANCIAL POST 


We, as principals, offer 


CANADIAN NATIONAL RAILWAY 


COMPANY 


GUARANTEED UNCONDITIONALLY BY THE 
GOVERNMENT OF CANADA 


AS TO BOTH PRINCIPAL AND INTEREST 


334% BONDS 


DUE FEBRUARY 1, 1974 
(CALLABLE ON OR AFTER FEBRUARY 1, 1972) 


PRICE: 


AT MARKET TO YIELD 
ABOUT 3.66% 


———— 


Succession Duty Claimed 
‘Fairer Than Estates Tax 


| tax, but should we sacrifice the 
|principles of equity to ease the 


‘lvide for retirement of $30,000 


pects are that 1954 will be another 


ood year for Dominion Oilcloth | Which is controlled by Power 
During the month ended Feb. | & eieclaton Co. ria a Corp. of Canada. All of its 200,000 


15, Compton received no invest- | : outstandi common shares are 
ment income, After the usual itis cabins to siauaen deteeke held by Connaa Northern. 
monthly withdrawal of $60, his | ably with 1953 when, with the|} In connection with the financ- 
— me was reduced to | exception of 1950, results were the | ing, the Board is also asked to 
we best in the company’s history. approve conversion of Northern 
Net profit of the company for | Quebec’s presently outstanding 
ithe year ended Oct. 31, 1953, | 10,000 5% cumulative redeemable 


: | totaled $1,875,631, up 26.2% from | $100 par preferred shares into 10,- 
me ae the previous year’s $1,486,0v0. 000 3%-6% cumulative redeem- 
$ ;able $100 par second preferred | 


5s . . . 
Following the meeting, at, WAS | shares. This $1 million issue is | 


18% |announced that A. F. Baillie, | understood to be entirely held by 


*7a, | formerly president, has been elec- lower Corn: “ot Cahade Py : ah meee e 
|ted chairman of the board. New | P. : DS ese i 


31% 
23% | president is K. B. Roberton, form- : 
30 ae eciniakdons and managing | SSSDDRAOUUNCN | ee oe - 
‘ |director. Other changes included s 
the appointment of J. G. Robert- 
on, formerly manager, to the post | 
» |of vice-president and managing 
‘ | director. 


BELL, GOQUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 
TORONTO 
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The Compton Account 
Now Stands 


No. of 
Shares 


KERNAGHAN & (CO. LIMITED 


Membere: ‘The Investment Dealers’ Association of Canada 


Commen Stecks 
Abitibi Pwr. & Paper 12.76 
Aluminium Ltd, 
Can. & Dom, Sugar . 
Can, Packers B 
Can. Pacific Riwy. .. 
Cockshutt Farm E. .. 
Distillers-Seagrams .. 
Great Lakes Paper .. 
Powell River 
H. Walker-G. & W. .. 
Preferred Stocks 
Abitibi Pwr. & Paper 25.00 
York Knit, Mills A .. Ts 
Mining Stocks—Base Metals 
Consol, Smelters .... 17 
Hudson Bay M.&S.. 34% 
International Nickel . 40% 
Mining Stocks—Precious Metals 
15 Kerr-Addison ‘ 
5 McIntyre Porcupine . 
Teck-Hughes 


100 
35 
25 
30 
25 
50 
23 
50 
75 
50 


50 
120 


| 
| 
j 


Toronto 
EM. 8-4894 


25 
25 
50 


Fury Covereo? 


Good...... or Bad? 


It depends on 
the Coverage. 


Full Insurance Coverage 
means Security 


.. - Peace of Mind. 


Be sure 
your Clients have 
Complete Protection. 


«|New Regina Plant 
‘For Dom. Bridge 


From Our Own Correspondent 

REGINA—Dominion Bridge Co. 
has completed a $40,000 steel pipe 
|coating and wrapping plant here 
which .: will use to complete its 
$3 million contract for the supply 
of steel pipe for the city’s Buffalo 
Pound lake water project. 

The pipe is to be built from 
British steel at Dominion’s Van- 


100 
Cash 
Curr. 
Prospective Annual Income .... 

Aver. Yield on Original $16,000 
Aver. yield on current market value 6.37% 
*Bid price Feb, 15, 1954. 


means, I firmly believe that the 
taxes on these estates should be|couver plant and finished in 
reduced in recognition of the| Regina. Delivery to the city will 
needs of the heirs and their close | begin Apri] 1 and be finished by 
relationship to the deceased. Sept. 15. ° J. GODFREY SMITH 
“Admittedly, it would be some- ee ee ees | M. Aylsworth, president and general 
whag easier for governmental} MARIEVILLE, QUE. School Com- | manager of The Huron & Erie Mortgage 
authorities to calculate an estate | Mission has sold $39,500 3% bonds | Corporation and The Canada Trust Com- 
|} due 1955-57, $40,000 4% due aa pony has announced the appointment of 
| and_ $30,500 42% due 1965-74, to| J. Godfrey Smith to the Guelph Advisory | 
q 9” L. G. Beaubien & Co. at 98.37, Net Board of these companies. Mr, Smith is | 
work of the tax collector? cost 4.46%. Proceeds for repairs to : : 
29 / . president of the Federal Wire & Cable | 
Montreal Trust’s 1953 report,| Academy and construction of staff Compeny lid. end @ director of the | 
presented at the meeting, said that| residence. Provincial grant of $70,- pt fe Woodstock Rubber. Company | 
an offer to purchase the stock of | 462 payable in five annual install-| \44 
Maritime Trust Co., Saint John, | ments. Net funded debt at June 30, ee 
N.B., had been made and its 1953, $108,500. Population 3,336. 
acceptance was expected; that 
Montreal Trust intends to take 
over the business and undertak- 
ings of Northern Trusts Co., con- 
trol of which was acquired in 
1948; and that company had be- 
come associated with Trust Corp. 
of Bahamas Ltd. and is participat- 
ing actively in its management. 
Net profit of $544,342 or $1.36 a 
share was reported, up 11.5% 
ffom $488,170 in 1952. Assets 
under administration increased 
by $30 millions, Year-end total of 
guaranteed deposits was down 
somewhat on the year. 


Offer Debentures 
Union Acceptance 


A new issue of $1 million 514% | 
sinking fund debentures, Series C, 
due March 1, 1974, of Union Ac- 
ceptance Corp. is being offered 
by Bankers Bond Corp. Ltd. and 
W. C. Pitfield & Co. The deben- 
tures, offered at $99 to. yield 
5.58%, are meeting an excellent 
reception, according to under- 
writers. Proceeds are to be used 
to provide additional working 
capital. 

Sinking fund requirements pro- 


ee ETL 
FIRE INSURANCE 
COMPANY 


THE CANADIAN 
aes 
ee Th 


HOME OFFICE 
333 MAIN ST., WINNIPEG, MAN. 


The CF-100 with its ORENDA’s was meant to 

fly and fight in the Arctic. So that's where it’s been 
tested. In the bitter wind-searing cold, engines must 
start, controls move, radio be clear, guns fire, 

and the pilot’s hands and feet be comfortable 
within minutes after a “Barren Land” alert. 


It’s routine now to leave a CF-100 out overnight 
with but a light wrap to keep the wings clear of frost. 
After a 15-hour “‘cold soak” in temperatures of 

30° to 60° below they pull the wraps, flick switches 
and take off. If it’s not cold enough at Namao, 

near Edmonton, they fly non-stop to 

Fort Churchill on Hudson's Bay. 


Defender against attack through the Arctic, the 
CF-100 is in squadron service with the R.C.A.F. at 
Strategic bases. On daily flights, it probes the 
perimeter of those areas most likely to need watching. 


principal amount each year from This CF-100 has had overnight “Cold Soak’, 
1955 to 1973 inclusive. 

Union Acceptance Corp. found- 
ed in 1944, finances installment 
purchases of consumer, commer- | 
cial and industrial products, main- | 
ly automotive products and elec- 
trical appliances. Branch offices | 
are located in Toronto, Hamilton, 
Ottawa, London and Sudbury. A 
wholly owned subsidiary, Union 
Finance Co., operates the persona] 
loans division. 

Notes outstanding at the end | 
of 1953 totaled $12,881,000. Gross 
income last year was $2,109,000. 

Compahy’s present policy ‘is to 
continue to expand its Ontario | 
operations; longer-term plans in- | 
clude expansion into other prov- 
inces. | 

Capitalization outstanding on 
completion of present financing 
will consist of $7.9 millions de- 
mand secured notes; $1 million 
term secured notes, 542%, due 
1968, Series A; $420,000 Series A 
5%% s.f. debentures due 1961; 
$449,000 Series B 542% s.f. deben- 
tures due 1970; $1 million Series 
C 5%% s.f. debentures due 1974; 
53,800 60c cumulative redeemable 
s.f. preference shares, par $9; 
25,000 €% cumulative preference 
shares, par $20; and 114,612 n.p.v. 
common shares, 


CF-100, WORLD FLIGHT RECORD—the 2/00 miles 
Srom Vancouver to North Bay was recently flown non-stop 
by a CF-100 in 3 hours, 50 minutes at 550 M.P.H. 
Piloted by F/L M. Kobierski with F/L D. Turner, 
Navigator, this was one of many tests performed by the 
CF-100's of 445 All Weather Squadron, R.C.AF., 
Uplands, Ontario. It is the longest non-stop 

flight completed by a fighter aircraft. 


Ground Crew enjoys heat 
from quick starting ORENDAS 


Elect Fox President 
Of Great Lakes Paper 


C. J. Warwick Fox’ was this week | 
elected president of Great Lakes | 
Paper Co. Appointed vice-president 
and general manager last October, 
Mr. Fox will continue to hold the 
latter post. The new president has 
been active in the pulp and paper 
industry for 25 years. 

Mr. Fox succeeds W. Earl Rowe, 
president and general manager 
since 1938, who remains a director. 
He is a brother of Percy M. Fox, 
chairmen cf Great Lakes’ executive 
committee and president of St. 
Lawrence Corp. They have had an 
interest in Great Lakes Paper for 
some years. + 
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The Editortal Page 


We Can’t Wait For Jobs" 


To a labor delegation at Ottawa a few days 
ago Trade Minister Howe stated that laid-off 
farm implement workers must bé prepared to 
shift to another industry, That blunt advice may 
hot help to win votes for Ms. Howe in the next 
election, if he changes his mind and does decide 
to run again. But it was certainly time that 
someone like Mr. Howe did some plain speak- 
ing on unemployment, 

No country, and especially one like Canada, 
which depends so largely on world markets, can 
afford to keep on producing régardless of 
changes in demand, We can’t force our own 
farmers to buy more combines, or cultivators or 
tractors, let alone farmers in other countries. 

As Mr. Howe clearly pointed out, we have 
temporarily caught up with the war-created 
backlog of farm implement orders, Since 1945 
farmers almost everywhere in the Western 
world have re-equipped their farms For some 
time they can’t be expected to keep Wuying at 
the rate of the last five years, and particularly 
just now when markets for some of their own 
produce are somewhat uncertain, 

The farm implement industry is not the only 
One in the country facing adjustment.e Coal 
mining is another. Oil and gas have been cutting 
into coal and will likély cut still further in the’ 
immediate future. Only cheaper coal through 
more mechanization of mining can hope to meet 
that competition, And that will mean still 
fewér manual jobs. The saine thing is true to a 


Our Day Is Here 

This time of year, Stratford, in the middle 
of Southern Ontario’s snow belt, usually spends 
most of its time digging out. 

But this year it’s digging in — to raise 
$40,000 for its Shakespearean Festival. Alto- 
gether, a campaign to raise $120,000 across 
Canada has been launched. 

There's no incéme until the houselights dim 
on a new s@ason. And the Festival needs work- 
ing capital. Once raised, it should be self- 
perpetuating. At the moment, individuals are 
uhderwriting costs. 

This summer, James Mason stars in the 
Shakespearean plays, Measure for Measure and 
The Taming of the Shrew, and in the Grecian 
tragedy, Oedipus Rex. 

The Festival's impact goes far beyond the 
Avon's banks. Already it hag given fresh hope 
to the arts in Canada. No nation of people can 
long survive on mighty factories, wheat fields, 
oil wells and uranium alone. No people can 
jong be remembered for just their material 
treasures, If Canadians want to mark a place in 
civilization’s story, it is through projects like the 
Festival that it will be done. 

What happened in Stratford in A.D, 1953 is 
proof that the flowering of this country’s cul- 
tural life is no longer “far off,” or “soon,” or 
“coming.” 

It's here, 


Not The Role But The Players 


Just before he left on his four of the world 
Prime Minister St. Laurent made rather a sur- 
prising statement about the Senate. He seemed 
to suggest that there was no serious demand for 
Senate reform,.that the Senate had important 
work to do, and that it had been doing that work 
well, 

That the Senate has important work to do in 
reviewing legislation passed on by the Commons 
few people will deny. But was the Prjme Minis- 
ter justified in the rest of what he had to say? 
We don’t think so. 

The very real and widespread doubt in the 
country today is not about the proper role of 
the Senate, but whether that body as at present 
constituted, can play its role properly, All but a 
handful of the current Senate members are 
Liberals, and most of them, at one time at least, 
were quite active politically. In far too many 
cases appointment to the Senate has been simply 
an award for past political services rendered. 

Under such circumstances. how.can any 
Senate be expected to review, revise and ap- 
prove legislation with any effectiveness? The 
upper house has become merely an echo of the 
Commons. 

To do an efficient job. the Senate must be 
independent of partisan considerations, and rep- 
resentative of the best interests of the country 
as a whole, not just a political party. 

If something is not done soon to give us that 
sort of a Senate, then pressure will surely grow 
for its abolition entirely. It’s not much ‘more 
than a fifth wheel of government today. 

We still think the Senate is a good place to 
use the brains and experience of Canadians who 
in nonpolitical ways have made a more than 
ordinary contribution to our national life. 


Deeper And Degper 


We've just come upon a summary score-sheet 
of the mess the Americans have got themselves 
into with their farm price support program, 

Here’s the situation on a couple of items: 

Uncle Sam has bought and stored 261 mil- 
lion pounds of “surplus” butter and more surplus 
is piling into government-paid-for warehouses 
at the rate of seven million pounds a week, 

Getting rid of the stock in the next few 
months is essential because despite refrigeration 
and some turnover in stock most of it is due 
to go rancid before long. 

U.S, retail butter prices are now mpre than 
twice margarine prices. Americans are eating 
less than ‘half as much butter as they did 20 
years ago. Per capita consumption for butter 
and margarine is now about equal. 

In addition to butter, Uncle Sam has in 
storage under the same price support legislation 
271 million pounds of Cheddar cheese and 449 
million pounds of dried milk, 

Isn't politics wonderful? 


Where Ignorance is Bliss 


Municipalities are required to - publish 
amendments to by-laws, certain notices re- 
ferring -to elections and so on, in local papers. 

They publish the items, of course: But these 
notices are usually buried in columns of tiny 
type or in almost hidden places. Anyway, they 
become as little eye-catching as a codfish in a 
pool of mermaids. Worse still, they require a 
lawyer or pérhaps a Supreme Court Justice 
with the county law library at hand to figure 
them out, “Perhaps even he is baffled when he 
sees something like this: 

« |. . That Section 12.2:3 be, and the same 
is hereby deleted, and Sections 12.2.4 and 12.2.5 


Wo a: Atel RS leas Sagem 
. 


lesser degree of other ustries where new or 
better products, cheaper substitutes, or new pro- 


cesses have forced changes in consumer demand. 


We can't legislate against such changes. They 
have been going on ever since the first man 
crawled out of a cave and decided to build him- 
self a house. They will continue to go on, In the 
long run we all benefit, Virtually all the jobs 
we work at today were unknown a century back. 
Most of the things we make and use have re- 
placed something else. 

It's not easy or painless for a man to switch 
from one line to anothér and especially if it 
means selling his home and moving his family 
to another locality. To a considerable extent, 
however, it is this reluctarice that is responsille 
for some of the present unemployment. People 
will stay in one locality hoping for an.improve- 
ment instead of transferring to other areas or 
newer industries, But some transfer there must 
be if this country is to dévelop and the new 
industries be manned. 

Fortunately in Canada there are still jobs 
available. There is work waiting to be done on 
our new frontiers. We may have to work a little 
harder, We may not be able to pick and choose 
as we have been doing in the boom period since 
the war. But this country was built by men who 
were not afraid to go after jobs, It cannot hope 
to continue to prosper and sell its production on 
the markets of the world if we sit back and wait 
for the jobs to come to us, 


be renumbered as Sections 12.2.3 and 12.2.4. 
respectively ...” 

Particularly disturbing are those obscure 
little items which tell you about the last day to 
get on a voters’ list or the end of the open season 
for neighbor's cats. And you never hear tell of 
them until you lgse your vote and old Knuckle- 
head is elected by a majority of one, or you've 
been clamped in irons for bringing down that 
yowling cat next door, 

The law is the law, Ignorance is no excuse. 
But wouldn’t municipalities be serving the 
public interest better, by publishing at the same 
time as the official notices some information in 
simple language? Wouldn't “By-Law Changes, 
Here’s Where” means a Jot more than “In the 
matter of Section 390 of ‘The Municipal Act’ 
(R.S.O, 1950, Chapter 243).” Or wouldn’t “Is 
Your Name on Voters’ List?” or “Last Day of 
Open Season” have a lot more meaning? 

Making it easier for us to fulfil our duties of 
citizenship properly is important to everybody. 


Adviser Or Broker? | : 


In a circular letter to potential investors, a 
registered Ontario broker-dealer reports what 
he describes as a “special situation” of a penny 
issue listed os the Toronto Stock Exchange. 
What those \no see this letter will find more 
unusual than the location of the prospect is the 
insistence of the writer that he has given up his 
brokerage business, “Please do not send any 
orders to me,” he writes. Stock should be 
bought, he urges, through regular brokerage 
channels. 

Surely if a broker-dealer is to be permitted 
to enjoy registration and the right to advise the 
public on the purchase of shares, he should be 
required to provide some facilities for tHe exe- 
cution of orders, Otherwise he has no clients 
and hardly a justifiable right to enjoy broker- 
dealer registration. 

If he wishes to advise on stocks—and does 
not care to conduct a broker-dealer business— 
let him apply for registration as an investment 
adviser, He will then, of course, be required to 
reveal his interest in any “deals.” 

We do not think that there is a place for 
the nonworking broker-dealer to act as invest- 
ment adviser. 


To Sell We Must Buy 


When B.C, Electric-Co, placed a large order 
for electri¢é cables in the United Kingdom the 
other day it got a pat on the back from the 
lumber and fishing industries.of the Pacific pro- 
vince, And though there is little apparent con- 
nection between fishing and lumbering on the 
one hand and power distribution on, the 
other, there is a good sound reason for that pat 
on the back, just the same. 

B.C, industrialist H, R. MacMillan explains 
it ‘this way: 

“British Columbia’s present annual volume 
of output of lumber and salmon cannot be main- 
tained unless large quantities can be sold 
yearly to the United Kingdom, British purchases 
‘of lumber and salmon, and other goods from 
Canada are limited by British capacity to earn 
dollars, 

“It will be encouraging in the United King- 
dom and here to see the B. C, Electric taking a 
lead in buying British goods. By so doing it is 
assisting to maintain employment in the area 
from which it draws its revenue.” 

British Columbia has learned, as all Canada 
must learn, that if we want to sell then we must 
also buy. 


Quebec’s Double Taxation 


The people of Quebec can now see how mucn 
it costs to have Mr, Duplessis defending what 
he thinks are provincial rights against the 
“centralizers” at Ottawa. 

By last week's provincial budget his govern- 
ment plans to extract $22 millions in a personal 
income tax, Quebeckers can claim a credit for 
part of the levy against federal tax liability, But 
the rest of the blow comes out of the grocery 
money, “4 

The province plans to use part of the revenue 
to help the universities, This comes at the same 
time that Duplessis prohibits them from accepi- 
ing money from Ottawa as the universities do 
in other provinces. 

Of course, Quebeckers, like the rest of Cana- 
dians, contribute to this Ottawa revenue — but 
unlike the rest, are not allowed to enjoy it. 
They are double taxed to‘provide for the same 
causes, 

Perhaps it’s thought that companies will 
make up the difference in their payrolls so all 
Canadians are treated alike. But isn’t the 
natural reaction going to be to look elsewhere 
where there’s no need to pay the extra — or 
never to settle in Quebec in the first place? 

Some people want Ottawa to allow Quebec 
residents a tax credit for the full amount paid. 
This would be complete folly, There is no reason 
why the people of Canada’s other provinces 
should contribute extra so Mr. Duplessis can 
have his sport. 


Napier Moores 
Serateh Pad 


A LARGE ENVELOPE full of clip- 
pings of newspaper stories on the ar- 
rival in Sydney, Australia, of the 
Queen and her consort, airmailed from 
Canberra, was delivered to our To- 
ronto address within four days, which 
seems to us to be astoundingly fast, 
even allowing for the fact that it’s a 
jet age and our postman walks fairly 
rapidly. 

Included with the clippings were a 
number of human interest stories sent 
by Australian correspondents from 
New Zealand when the royal couple 
were in that country. And some of 
the best of them concern the Duke of 
Edinburgh, who, while careful never 
to steal the show, seems to have en+ 
livened a lot of proceedings. 

At Napier, when the brothers Ivan 
and Godfrey Bowen, New Zealand’s 
champion sheep shearers, asked the 
Duke if he’d like to try his hand at 
shearing, he grinned broadly and said, 
“No, thanks, I might nick them, and 
we've had enough mutton this tour.” 

At Christchurch, after the mayor 
nearly got a black eye when he bang- 
ed into a carved box being presented 
te the Queen, the Duke congratulated 
him, saying: “You've made history. It 
must be the first time a mayor has 
been wounded in action during a civic 
reception to the Queen. I'll see that 
you get a wound stripe.” 


WHEN A CANADIAN, adding a 
tremendous amount of hard work to 
a great talent, shines brilliantly in a 
firmament studded with bright stars, 
we like to make a note of it. Via 
Columbia Artists Management Inc., of 
New York, we learn that from Oc- 
tober to May our own Lois Marshall 
will have had forty major engage- 
ments in the U.S., appearing in New 
York with the Mendelssohn Gleé Club, 
at the Ann Arbor May Festival with 
the Philadelphia Orchestra, with the 
Cincinnati Symphony at the Cincin- 
nati Festival, and two performances 
at the Bach Festival in Berea, Ohio. 

Incidentally while we knew that the 
Canadian soprano had triumphed in 
Boston earlier this winter, it wasn’t 
until we received CAM’s broadside 
that we realized how completely she 
had conquered the toughest critics of 
that city. Calling her debut “sen- 
sational,” John Wm. Riley, of the 
Boston Globe, said that “even a search 
for superlatives does not furnish the 
materials to describe the testament of 
beauty which Lois Marshall display- 
ed,” adding that in her “America has 
its greater singer of 10, perhaps even 
five years hence.” Klaus George Roy, 
of the Christian Science Monitor, said, 
“The Canadian sopranv, not yet 30, 
seems destined to become one of the 
great singers of this era.” And R.S.T., 
of the Boston Herald, said he had 
heard one of the finest sopranos in 
his experience. 

* . * 


THE OTHER NIGHT we encoun- 
tered a type of Englishman we never 
believed existed outside of old-fash- 
ioned stage farces. It was in a well- 
known restaurant that his voice, loud 
and frightfully affected, smote our 
ears two tables away. It wasn’t a 
question of eavesdropping. There 
was just no way of escaping the tor- 
rent: Over the cocktails \he talked 
airily of shootin’ and fishin’—grouse 
and salmon, you know. Then he got 
around to passports. This time he was 
traveling on a straight businessman’s 
passport. Before, of course, he had 
always traveled on a’ diplomatic pass- 
port. Very tricky things. Lots of 
problems in diplomacy. With the steak 
and a drop of wine he really got going. 
He knew everybody. He knew every- 
thing. Winnie? “Failing steadily, oid 
boy. I’vé said it for years. Now it 
must ;be obvious I’m right.” Eden? 
“A fine chap, Tony. Lives by all the 
highest teenets (that’s what he said)” 
. » » Butler? “Oh, Rab. Well Rab’s a 
different type altogether; doesn't 
know what it’s all about.” MacMillan? 
“Ah, there’s a fina fellow! Fooled the 
Socialists by building as many houses 
as he said he would. I said to him, 
‘Harold, old boy,’ I said, ‘you’ve made 
a hit with the Tories’.” 

He discussed American politics free- 
ly, warning that Eisenhower had bet- 
ter look out, as McCarthy was going 
to get him yet. As for Canada, well 
old boy, he just couldn't see Mike 
Pearson getting very far, though, 
mind you, Mike was quite a decent 
chap. 

We gathered that he actually held 
some minor post with a U. K. govern- 
ment department. And we felt rather 
sorry for poor old Britain. The guests 
with whom we were dining also hap- 
pened to be English. They got so mad 
that only a reluctance to embarrass 
the fellow’s Canadian hosts prevented 
them from hurling something at him. 

7 . * 

THE B.B.C.'s information depart- 
ment tells us of a Miss Gertrude Mil- 
ler, whose duty it is to rule on the 
pronunciation of such words as 
Lianyerwys, Woolfardisworthy and 
Mouswald. If you say Hlannakrooiss, 
Woolzery and Mooss’], you are all 
right, And it’s such a relief to know 
this. 


Stop Me If- 


Mrs. Sharpe: “My husband has 
changed a lot since our marriage. I 
made up my mind about that. He eats 
out of my hand now.” 

Mrs, Brown: “Really! 
you a lot of washing up!” 


It must save 


He had arrived home late, and was 
being told all about it by his wife. At 
last he lost his temper, too, and said a 
few things back. 

- “I don’t care,” he said. “I mean ex- 
actly what I say, I'm a man who calls a 
spade a spade.” 

His wife snorted. “Maybe James,” she 
said icily, “you do call a spade a spade, 
but you don’t call a club a club—you 
call that working late at the office.” 


Drinking Tastes 


Consumption 
% of Total® 


Post Scripts 


Leaves Tax Foundation 


Monteath Douglas is moving on to 
another challenging job. April 1, he 
becomes the first director of the new 
Canadian Department of the National 
Industrial Conference Board. 

Harvey Perry, who has been direc- 
tor of research of the Canadian Tax 
Foundation, succeeds him as director 
of that organization. 

The National Industrial Conference 
Board has its head office in New York. 
It’s a nonprofit fact-finding group 
with a wide rep- 

utation for re- 
sponsible re- 
search in econ- 
omics, business 
management and 
human relations. 
Douglas will be 
setting up shop 
to do. similar 
work in.Canada. 

At 45, scholarly, 

precise, serious- 
faced “Monty” is 
already an old 
. hand at starting 
things from 
scratch, Seven 
years ago, he 
whipped togeth- 
er the Tax Foundation. Today, it’s a 
husky association of 1,000 individual 
and 300 corporate members, 


“New conditions of government call 
forth new institutions te deat with 
them,” Douglas points out, “High 
government spending is one of those 
new conditions. And the Tax Foun- 
dation is a necessary réaction to it. 
Taxation has a lot of technica] details 
that are hard for people to understand. 
Hence, it’s mighty important that 
there’s some group outside the govern- 
ment to give constructive criticism 
on an impartial, purely objective 
basis. You could call it a sort of bal- 
ance wheel.” 

With the new NICB job, Douglas 
will have a lot of the same kind of 
work as with the Foundation. He'll 
be establishéng a new agency for in- 
dependent economic and _ business 
study in Canada. At first, he’ll be in 
New York for some months. learning 
methods and what has been done there 
which might be applied to this coun- 
try. About a year from now he hopes 
to have a staff hired and an office 
either in Montreal or Toronto. 

Before taking on the Tax Foun- 
dation, Monty Douglas was at head 
office of the Bank of Montreal, and 
during the war, was on leave of ab- 
sence as associate director of the 
Washington Division of Canada’s War- 
time Prices and Trade Board. 

His home was Kirkcaldy, Fife, Scot- 
land, although he happened to be 
born in Manchester. At 18 he came 
to Canada, and a few years later 
graduated from University of Toronto 
in political economy in 1932: He join- 
ed the Bank of Montreal, and »y 1937 
was its first economist. 

His wife, the former Murie] Howard, 
is from Montreal. The, have two 
daughters, 16 and 14, and one son, 
7 years. 

Douglas ‘loves to fish—wherever 
there’s a wayward trout who might 
like to take the hint. In nonfishing 
weather he likes an evening with 
friends, a pipe, some classical music, 
and perish the thought—a tax journal! 

Other reading? “Of course,”. says 
Douglas, “all. kinds of it. But you 
can’t call that a ‘hobby.’ It’s just what 
any civilized person does any time 
he can.” . 


MR. DOUGLAS 


Heads Vancouver Exchange 


The new president of the Vancouver 
Stock Exchangé, Scotland-born John 
McGraw, is no stranger to the inner 
councils of Canada’s West Coast stock 
trading centre. He became a member 
of the exchange in 1929, one year after 
entering the investment business, and 
except for five wartime years has been 
a membtcr of the management. com- 
mittee every year since. He has been 
vice-president several times and serv- 
ed his first term as president in 1933. 

McGraw entered the investment 
field, with a Vancouver firm in 1928 as 


‘ 


a junior and thus got in on the big 
boom of that year and the one after. 
He picked fhe depression year of 1932 
to go it alone and set up his own firm, 
Continental Investment Corp. He has 
been running that ever since except 
‘for five years in the aircraft business 
during World War II. 


The aircraft sojourn came when 
Boeing Aircraft of Canada was set up 
and began producing from a plant at 
the Vancouver airport. McGraw went 
in as personnel manager and even- 
tually became general manager at the 
Boeing plant, which turned out fly- 
ing boats. When the war was over, 
Boeing closed its Vancouver plant 
and McGraw went back to the invest- 
ment field. 


McGraw came to B. C. when he was 
‘a year old, and doesn’t want to leave. 
He had an opportunity to move to the 
East after the war, but decided 
against it. He believes that his adopted 
province is just beginning to grow. 


As head of the Vancouver exchange 
for 1954 McGraw will have a first- 
hand view of the effects of the prov- 
ince’s industrial expansion on the in- 
vestment -business, Industrial stocks 
are being added steadily to the ex- 
change’s listed section and McGraw 
believés that the industrials will be 
of greater importance than ever to 
the investment community on the 
West Coast as the province's gecond- 
ary and basie industries grow. 


Switched Careers 


A man who intended to follow the 
accounting profession but ended up 
with a business college has just been 
elected president of the rapidly grow- 

ing Edmon- 

ton Chamber of 

Commerce, He is 

Allan Douglas 

McTavish, owner 

of the McTavish 
» Business College 

of Edmonton. 
McTavish, now 
in his 40th year, 
was born in Ed- 
monton and got 
all his education 
there. After high 
school he spent 
one year in the 
college founded 
by his father, 
then went on to 
the University of Alberta, graduating 
with honors in 1936. His summers at 
this time were spent in the usual run 
of part-time jobs, including steno- 
graphic work, substitute teaching and 
acting as lifeguard. 


MR, McTAVISH 


What was supposed to be a career 
in accounting started in 1936 when he 
signed up with E, M. Gunderson, C.A., 
who at that time was opening the 
Edmonton office of Peat, Marwick, 
Mitchell & €o, Young McTavish pass- 
ed the final examination in December, 
1939, and became a‘ chartered ac- 
countant a few months later. 


At about that time J. C. McTavish 
had a heart attack and it was obvious 
that he’ could never.work again. The 
choice for the son was whether to go 
on with accounting or. take over the 
business college. McTavish Senior had 
started the college in 1905 and a good 
deal of sentiment was involved. The 
college was chosen and that decision 
has never been regretted, 


During the war Allan McTavish 
served 14 months as a_ wireless 
operator - air - gunner with the RCAF. 
While he was doing so his wife, 
Margaret MacDougall, operated the 
business college and managéd their 
growing family which now consists of 
four boys. 


McTavish has maintained close and 
steady contact with his original pro- 
fession. He was president of the 
Edmonton Chartered Accountants 
1943-44 and appointed secretary- 
treasurer of the Institute of Chartered 
Accountants of Alberta in 1951. He 
was also president of the Business 
Educators’ Association of Canada in 
1948-49. 

When business and family affairs 
permit. his hobbies are photography 
and sailing a. boat at Seba Beach, 
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What Others 
Are Saying 


j 
Editorial of the Week 


Don’t Talk Ourselves Into a Slump 


Regina Leader-Post 
Canadians have more savings today than’ ever 
before, and despite the winter unemploymént 
their aggregate earnings are substantially higher 
than in any previous winter. The buying power 
is in existerice to keep the wheels of our economy 
turning at high speed, and the expectation is that 
the wittter unémployment will disappear in the 

spring With wintér’s snow and ice. 


The danger zone Of whith labor should be 
conscious is not seasonable unemployment, but in 
labor's own demands becoming so extravagant 
that the goods they producé are priced so high 
that consumers will not pay them. It is not im- 
probable that high labor wage demands have 
aggravatéd winter unemployment this year. Un- 
doubtedly some of the factory layoffs as a con- 
sequence of high inventories of unsold products 
reflect a consumer resistance against high prices, 


The solution lies not in adding to these costs 
by guaranteed annual wages.° This inevitably 
would mean a reduced volume of sales, and in- 
creased unemployment, the two running together 
in a vicious circle. It lies rather in increased éf- 
ficiency, and in reduced pricés to attract buyers, 


By adding its voice to the CCF depression- 
mongering, organized labor is doing its members 
a potential disservice. It tefds to arouse con- 
sumer fears, to encourage them to hang onto their 
cash instead of buying. This could snowball into 
serious economic trouble by a drastic reduction 
in consumer demand. Among the first. to feel it 
would be employees thrown out of Work by a@ 
decline in the sales of the goods they produce. 


Other People’s Views 


A GOOD MP may be worth $10,000 a year, says 
the High River (Alta.) Times but do we need so 
many of them? “The country would -be as well 
and efficiently represented if membership at 
Ottawa were reduced by one third.” 


FEWER AND BETTER civil servants would 
give us far more government efficiency, thinks the 
Midland (Ont.) Free Press. “Ottawa offices need 
house-cleaning badly. Toere are still far too many 
clerks and stenographers stretching the coffee 
break into an hour-long siesta, and too many 
executives building up their establishments of 
Junior servants as an excuse to boost their own 
salaries. The government that will tackle this 
problem will earn the undying gratitude of Cana- 
dian taxpayers.” 


QUEBEC’S new religious law is so outrageous 
that the Federal Government should intervene, 
declares the Victoria Times. “As in the notorious 
Alberta press law it should use its constitutional 
power to ‘reserve’ the Quebec law, suspend its 
enforcement and submit it to the Supreme -Couft 
for a test of its validity. For if it is valid the Al- 
berta press decision apparently is reversed’, . , 
All civil: liberty is at the mercy of provincial 
governments and their police. Canadians will 
expect their National Government to protect them 
from these dangers.” - 


RECESSION TALK is confusing in thé view of 
the Yorkton (Sask.) Enterprisé. “Some will tell 
you that it is already six months omso under way. 
While it is true that the sky doés not ketp raining 
dollars all the time, some facts or. statistics of the 
year just ended would almost Make one think it 
did. More Yorkton money was poured into the last 
Canada Savings Loan issue than ever before. 
Aggtegate retail sales in Yorkton were never 
greater than they were in 1953. Already thousands 
of dollars have been prepaid.on 1954 city taxes. 
You can find little or no skilled labor in the city 
unemployedy Farm returns remain high. There 
is no curtailment of buying by local business 
houses of Spring and summer stock.” 
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How Japan Would Expand Trade Here 


Wants Credit, 
Needs Grain, 
Minerals, Oil 


A Japanese trade mission to 
Canada; greater concentration on 
the Canadian market; Japan’s 
need for credit arrangements 
with Canada — these were points 
emphasized by prominent Tokyo 
businessman, Tominosuke Imai, 
in Toronto this week on an ex- 
tensive tour of Canada, U.S. and 
Europe looking for new trade 
opportunities. 

Imai, president of Daiichi Trad- 
ing Co., is an executive member 
of Japan’s Chamber of Commerce 
and executive director of the 
Japanese’ Economic Federation, 
an organization of all the coun- 
try’s major industries. 

Hig company was part of 
Mitsui Busan, the big industrial 
empire broken up after the war. 
Today, Daiichi Co. is an import- 
ant buyer of Canadian wheat and 
barley, our two largest exports 
to Japan. 

This week, Imai has been in 
Canada with two members of his 
company, expert grain buyers, Y. 
Ikeda, Tokyo and Y. Hosoya, 
from Daiichi’s Portland, Oregon 
branch, Although the visit has 
no Japanese Government back- 
ing, Imai will report to Tokyo 
trade authorities on his talks 
with business, financial and gov- 
ernment people in Canada and 
the U.S. 

In his report he told The Post 
in an exclusive interview; he will 
urge that: 

—The Japanese government 
send a full trade mission to 
Canada as soon as a trade agree- 
ment is signed. 

—Despite Canada’s small pop- 
ulation, it’s a market worth 
looking at. Japan “values any 
market whatever the size,” this 


country’s particularly, because | 


Canada imports so many goods 
which Japan: could supply. 
—There is need for_a credit 
arrangement between Canada 
and Japan, a more “convenient 
way to do business.” Japan 
must pay for Canadian goods in 
dollars, Right now, despite the 
high quality of Canadian grain, 
several other countries, Aus- 
tralia, Argentina, Turkey, even 
the USSR, could supply Japan- 
ese needs, and all of them under 


Top ranking Japanese trade envoys visiting Canada are (left to right): 


ea 
Daca 


Tominosuke Imai, 


president, Daiichi Trading Co. Ltd., Tokyo, Y. Hosoya, manager of Daiichi’s Portland, Ore., 
branch, and Y. Ikeda, manager, Daiichi’s grain department, Tokyo. 


It’s still cheap. by western, southeastern Asia which cannot 


that the cheapness of water trans- 
port puts Japan and Canada very 
close economically. There’s a 
|much larger potential trade for 
both countries, but little chance 
of balancing the current/mer- 
chandise trade (now eight to 
one in our favor) unless, as Imai 
puts it, “Japan can sell Canada 
some big shipments of items like 
iron and steel products and 
cement.” 
Market For Our Grain 


Canada can expect, he says, to 
|supply Japan with more grain, 
|minerals and cellulose (for tex- 
tiles), even petroleum crude 
which, in Japan, is in a com- 
petitive price range with Middle 
| East crude. 

Japan would be in the market, 
as well, for any potash which 
this country might produce in 
the future, She now buys large 
quantities from Europe as a 
fertilizer component for the in- 
tensive cultivation needed to 
support 86 million people on an 
area one-third the size of On- 
tario. 


standards, but much higher than 
prewar, says Imai. Today’s lab- 
orer is unionized, has unemploy- 
ment insurance, old age security, 
and the highest wages ever. But 
— “don’t forget,” says Hosoya, 
“Japanese per manhour produc- 
tivity is low. While wage rates 
are mighty small compared to 
| Canada’s, the labor content of 
every product is considerably 
higher. As well, not counted in 
| wage rates, but certainly part of 
| production costs, there is 
|}board and room provided in 
| dormitories for many textile 
workers.” 
Prewar Practices 

What is Japan doing to im- 
prove a prewar reputation for 
unfair practices and poor quali- 
| ty of some merchandise? “All 
commodities for export are in- 
spected for quality by the Gov- 
ernment. before shipment,” says 
| Ikeda, “and industries like the 
|toymakers have their own asso- 
ciations which check on quality.” 

Point was made on “Canadian 


the | 





afford any better. When this 
line happens to appear in Can- 
ada, it looks poor indeed. “I’ve 
heard complaints about our styl- 
ing,” says Hosoya. “We've been 
behind in a lot of our fashions. 
That must be improved.” 

The cold war and cutting off 
trade with China has been a hard 
blow to Japan, Everybody there 
hopes tensions will soon cool and 
the China trade be re-opened in 
quantity. 

The party has special praise 


'for technical assistance and the 


Colombo Plan in. southeast Asia. 
Anything leading to higher living 
standards there increases demand 
for Japanese goods — and of 


| course, would make it easier for 


that country to buy more from 
Canada. 

But the benefit is compli- 
cated too. As other Asian coun- 
tries develop industrially, Japan’s 


|own industry faces more com- 
| petition in those areas. 


“The one thing that Japan 


| must do,” says Imai, “is to elevate 


U.S. Newsprint Appetite 
Growing Stronger for ’54 


MONTREAL (Staff) — U.S. 
newsprint consumption figures 
for January, to be available this 
week, were expected to show a 
small increase over the same 
period of 1953. This, despite the 
fact that there were only four 
Sundays.in January, 1954, against 
five a year earlier. Thus the 
appetite of U.S. publishers, up 
2.6% in 1953 over 1952, is con- 
tinuing even stronger into 1954, 
as 


The gains shown last year and 
so far in 1954 have been chalked 
up despite a sharp swing to nar 
rower column widths in U.S. 
newspapers. -This, because it 
means a slightly lower amount of 
paper used per page, might have 
caused some concern among Ca- 
nadian newsprint producers if 
demand had not been quite so 
buoyant. But thanks to a rise in 
the average number of pages per 
issue and higher circulation, it 
has caused little excitement. 

The trend to narrower columns 
got rolling in 1953. It picked up 
steam fast and will likely con- 
tinue through 195.. Last year, it’s 


estimated that over 260 U.S. | 


papers switched. 
Figures aren’: available on the 
tonnage of paper saved as a re- 


sult of the changeover. It would | 


depend on individual circulations 
and number of pages printed. But 
many of the big metropolitan 
dailies and Sunday editors were 
included in the group, so it was 
probably fairly substantial. The 
total should be even higher this 
year. 
How Saving Made 

The shift is from columns 12 
picas wide (two inches) to 11.6 
picas. Thus the maximum saving 
per page would be around 3%. In 
practice, it wculd probably be 
less than that, exactly how much 
varying according to the space 
between columns. 

Actually, there are two ways of 
using the narrower columns to 
save on newsprint. Either the 


page size can be smaller or the | 
total number of columns can be | 


raised from eight to nine. The 
latter method means higher ad 


linage on the same amount of | 


paper. 

But because modern presses 
aren’t designed to handle nine- 
column newspapers, almost all 
the publishers who have made 


U.S. daily newspapers. But the 
feeling is that most of the larger 
papers will make the shift. Those 
with smaller circulations, may 
hesitate to change as it is a fairly 
costly business. 

For technical reasons, it’s 
thought that the 11.6-pica column 
is probably the minimum prac- 
tical size. So the shift now under 
lway will probably be the last 
and, fortunately, it is occurring 
when newsprint demand is still 
very strong. 

Offsetting any drop in news- 
print consumption due to narrow- 
ler column widths in the U.S. 
|have been a bigger number of 
| pages per issue and higher circu- 
| lation. 


Big Rail Job 
Now Complete 
For Ungava 


MONTREAL (Staff)—The “end 
of steel” has been reached on the 
360-mile Iron Ore Co, of Canada 
railway from Seven Islands to 
Knob Lake, 

The job is not yet finished. 
Ballasting is still to be done be- 
tween Mile 230 and Schefferville, 
the new town at Knob Lake, But 
| the back-breaking end of one of 
| the biggest projects undertaken 
|in Canada in some years is over 

with the rails now in at the north- 
ern terminus, 

The necessary ballasting will 
| be completed in the summer and 
(the first shipment of iron ore 
{should start rolling south to 
| Seven Islands by August—right 
on schedule. 

Meantime, work on the other 
phases of the big job goes ahead 
at a fast clip. ‘ 

At Seven Islands, the docks 
have been completed and installa- 
tion of the ore-handling equip- 
ment is scheduled to be finished 
by July. 

The 17,000 hp power develop- 
ment on the Ste. Marguerite 
River will probably be placed in 
service in May, while the 12,500 
hp plant at the northern on the 
Ashuanipi River is near comple- 
tion. The ore deposits are being 


' 
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Fifteen Million and Five Thousand . ; « 


ss. was Canada’s official population on December 1, 1953. 
On December Ist, 1889 ... the day Mr. A. E. Ames started 
in business . . . Canada’s population was about four and a 
half million. Much has happened since then. Canada has 
grown and continues to grow. 


It shows up in every part of the economy ; ; ; our popu- 
lation is nearly three and a half times what it was in 1889 
. »» Canada now is one of the world’s important industrial 
nations and ranks fourth in world trade. Financial resources 
have increased tremendously . . . over five billion dollars are 
on deposit in savings accounts alone compared with only a 
few million sixty-five years ago. 


This development requires energétic people to work in the 
‘woods ... in mining ...on farms... in industry ... It 
requires initiative, courage and capital. 


One of the important things about this growth is that 
Canadians, new and old, are beginning to realize just how 
rich this country is. And more and more Canadians who 
want to participate financially in its growth are doing so. .« 
by going into business for themselves . . . by lending their 
savings to industry or to public bodies through the purchase 
of bonds . . . by “buying into” well managed Canadian 
companies through the purchase of their shares. 


When it comes to participating through the purchase of 
bonds and shares, we can do a good deal to help. We can 
help you “investigate before you invest” . . . If you like, we 
can help plan a programme to guide your future investment 
steps... we can help check the soundness of what you now 
have... and, of course, we can help with the actual purchase 
of securities. It’s all part of our business. 

Experienced, helpful people are available in any of our 
offices. You will be welcome whether you call in person or 
by mail. 

By the way, we still have a few copies of a new, interesting 
booklet, “To Help You Share In Canada’s Growth.” If you 
would like one, just let us know. 


A.E. Ames & Co. 


Limited 
Investment Dealers — Established 1889 
TORONTO -; 


MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONOON OTTAWA 
KITCHENER ST. CATHARINES OWEN SOUND Quesec 
NEW YORK BOSTON LONDON, ENG. 


HAMILTON 


‘On North Stars Noise ‘Mufflers’ 


| In a move designed to reduce| A 50% reduction in noise is 
noise in passenger compartments, | claimed by the company as a re- 





readied for production. Trans-Canada: Air Lines has in-|sult of redirecting the exhaust 
1 f By late summer, Iron Ore Co. | stalled modified exhaust’ systems | system from the fuselage side of 
nine or so in the U.S.—all small | wi}] have spent over $225 millions| in all North Star aircraft operat-| each engine to the opposite side 


the shift have stuck with the tra- 
ditional eight-column width. Only 


easier payment terms. 

Imai’s party brings a new 
Orientation to a Canadian’s view 
of world trade, by pointing out | 


—have adopted the other method. |on the job, the largest sum ever| ing in Canada and U. S. Aircraft | farthest away from passengers. 
The changeover still has a long | spent on a mining developmeat/on Trans-Atlantic flights will be |The company says this has een 
way to go, since there are 1,785 prior tojinitial production. | converted by the end of February.! done without ‘any power loss. 


What about Japan’s cheap; confusion of quality with taste | her technical standards. It must 
labor — the bane of worldwide | and style.” In the case of tex-/| go on to higher levels of quality 
competitors? tiles, a cheap quality is made for ‘ and efficiency.” 


How to tame a 300,000-volt 
wet flashover... 


When G-E testing engineers throw 300,000 volts at this transformer bushing 
(left), it sheds the enormous overvoltage like water off a duck’s 
back. This wet flashover grounds instantly, well clear of equipment. 
Only after the bushing has passed tests as rigid as this “trial by ordeal” 
is it approved to guard the elaborate heart of a transformer. 
This rugged try-out is typical of C-G-E’s exacting quality control. 
Because Company engineers check and double-check 
every item from generators to switchgear, you are 
always certain of complete dependability when you 
specify G-E Equipment. However large or small 
your application, C-G-E’s nation-wide system of sales 
and engineering offices can answer your 
equipment needs in short order. Simply contact 
Apparatus Division, Canadian General Electric 


Co. Ltd., 212 King Street West, Toronto. 


GENERAL ELECTRIC 


Equipment 


generates power, transmits it and puts it to work 


Normal voltage across this bushing is 138,000. When 300,000 volts (more than double the rated voltage) are applied 
in @ wet atmosphere this dramatic flashover occurs. Note the path of the arc away from the porcelain. The bushing is 
specially constructed to insure deflection of the arc and to force it to ground harmlessly. 


APPARATUS DIVISION 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


AAD-23701 





if you are intertsted in 
SELLING YOUR BUSINESS 
and with 16 discuss it in complete 
confidence 
Please contact 


T 
tn"eaete H. MONKTON §S5',,\'92- 
Terente, Ont. 
Industrial Business Broker 


ING IN THE SALE OF 
ESTABLISHED BUSINESSES. 


$27 Millions More Going 
Into Publie Works In 54. 


OTTAWA (Staff) — Govern- 
ment expenditure on new public 


idges and docks will be up less 
than $3 millions. 

Trans-Canada Highway expen- 
diture by the feleet Govern- 
ment will be about the same as 
the present year — $22 millions. 
(Last year’s budget estimate of 
$16 millions has been exceeded 
by $6 millions.) 

The full scale of this increase 
in spending on public buildings 
depends on the ability of the De- 
partment of Public Works, under 
its new. management, to spend all 
the money it is to be voted. 

This is certainly the intention 
of the new minister, R. H. Winters, 
and his deputy, General Hugh 
Young. But their technical advice 
may not always have been right, 
and they have inherited a depart- 
mental tradition of going slow on 
many projects listed in the pub- 
lished estimates for political pur- 
poses, This was particularly true 
last year, which was an election 


year. 

So while the full $151 millions 
to be appropriated for Public 
Works may not be all spent, it is 


Tourist 
Routes Than Ever 


via B-OAC! 


NOW! AFRICA, NEAR EAST, MIDDLE EAST, 
plus ALL EUROPE—Year’s lowest Air Fares 


Board your B.O.A.C. Constellation 
at Montreal... . with a money-sav- 
ing, aiftourist ticket via London 
to any European center . . . of all 
the way to Pakistan, India, Ceylon, 
Iraq, Persian Gulf, Egypt, East, 
West or South Africa. Top-flight 
comfort, meals included! s 


Also First Class by B.O.A.C. 
Double-Deck Stratocruisers to 
Britain and connecting serv 
wes to many pointe beyond. 


See Your Travel Agent, 
Railway Ticket Office or 
BRITISH OVERSEAS 
AIRWAYS CORPORATION 


Montreal + Toronto + Vancouver 


From Montreal Tourist 


471.00 
1012.10 
1052.40 
1107.80 

845.70 

911.30 

765.10 

891.10 

971.70 


JOHANNESBURG . . 1122.90 


LATA approved off-season fares. 
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that actual expenditures 


The shortfall last year was not 
short of 40% of the sums 
voted for acq construc- 
tion and purchase of buildings, 
harbor works, and river works. 

The Architectura) Branch; deal- 
ing with buildings, is falling about 
$17 millions short on a vote of 
$43 millions; and the Engineering 
Branch is falling more than $12 
millions short on a vote of $34 
millions. | 

Next year’s vote for the 
Engineering Branch is being cut | 
from $34 millions to $26 millions. | 
The Architectural Branch is being | 
increased from $43 millions to | 
$49 millions. 

An extra $3.5 millions fs also) 
being provided to the Architec- | 
tural Branch for the maintenance 
and upkeep of buildings, making | 
a vote of $86.5 millions for this | 
purpose. 

Provision for new public build. | 
ings is heavily concentrated in| 
Ottawa and ‘Quebec. Nearly $11 | 
millions is for Quebec, and $10.6 
millions for Ottawa. Included inj 
the Quebec total is $1.6 millions | 
for the year’s expenditure on the | 
new Film Board building. 

Of rticular interest is the 
vote (No, 401) for advance plan- | 
ning (The Post, Jan. 16). It is! 
for $600,000, and the official de- | 
scription is: “To provide for ad- 
vance planning of projects includ- 
ing acquisition of sites.” 

This innovation is starting with) 
a relatively modest sum, but if it 
works out well the vote may be! 
higher in future years. Its pur-| 
pose is to enable the Government 
to buy land and draw prelimin- | 
ary plans for buildings without 
announcing them to Parliament, | 
and being therefore committed to 
them. , 

It should be made possible to 
have some projects fully prepared 
and all ready to undertake at the 
desirable time. 


Gairdner & Co. 


J. HARVEY PERRY \ 


who is to be appointed execu- 
tive director, Canadian Tax | 
Foundation. 


Manitoba Hyd. 
Plans Issue 


From Our Own Correspondent 

WINNIPEG—Manitoba Hydro- 
Electric Board is planning a de- | 
benture issue, likely to be made 
within the next two or three 
months if financial markets are 
favorable, partly to repay some 
advances already made by the 
province. 

The board already has power 
to borrow on its own credit or on 
guarantee of the province to build 
new power plants. Because of a 
technical omission in the Act 
creating the Board, there is 
doubt whether it has. power to 
borrow for repaying advances by 
the province. So far these have 
totaled about $57 millions. 

Legislation is being introduced 
at the current session to cure this 
defect. The Government is aim- 
ing to put the board on the same 
basis as the Ontario Hydro Com- | 
mission. The amount of the issue | 
hasn't been decided. It may be} 
$10 millions or even considerably | 
more. | 


cies cee 


Goes Uptown 


With ‘Experimental’ Branch | 


Gairdner & Co. has opened a, 
new branch office in Toronto of a 
type that départs from most other 
branch investment operations: in 
Canada. 

As business sections have mov- 
ed uptown in some Canadian) 
centres, investment firms have | 
in several cases put in branch 
offices for convenience of uptown 
clients. In both Montreal and 
Toronto, for instance, houses have 
put in branches to serve mid- 
town business districts. 


In the case of the new Gairdner 


| search facilities such as a ticker, 


‘lelients on securities. 


| work from this office, supported 


“Operating conditions call for a 
totally-enclosed motor. | suggest 
you see WAGNER. Their Type CP 

is entirely suitable for the job. 
Better to be certain...” 


| Years Ended Dec, 31: 1953 


MAL ida 


| Earned 


operation, however, the branch | 
office has been set up near the} 
corner of Eglinton and Yonge Sts., | 
where the northern terminal for 
the new Toronto subway is locat- 
ed. It is well away from the 
financial section of the city. 

The office will be convenient 
not only for the firm’s clients in | 
the. north end of the city, but it} 
will also be a location from which 
the firm’s account executives | 
operating in the Toronto area will 
be able to get out and see clients 
easily, Gairdner officials believe. 

The .new office will have re- 


a financial library and supporting 
files to enable the staff to advise 
Seventeen 
account executives will initially 


by the necessary clerical staff. 

Manager of the branch 
Gordon C. Watt, for the past 
three years Gairdner’s Toronto 
retail sales manager. He will con- 
tinue in this latter capacity. 

™he company’s head office on | 
Bay St. in downtown Toronto will 
continue to work on new under- 
writings and handle _ business 
funneled through branch offices. 
In addition to the two Toronto 
operetions, the firm now has 
offices in Montreal, Quebec, City, 
Kitchener, Hamilton, Kingston, 
Calgary, London, Winnipeg a-d 
Arvida, Que. This year also A. E. 
Jukes & Co., Vancouver, became 
associated with the Gairdner 


1s 





But Net Off 


Despite a 1% increase in sales, 
preliminary figures indicate a 
28% drop in General Steel Wares’ 
net profit in 1953, President W. F. 
Holding reported in a note ac- 
companying current dividend 
cheques. 


Company estimates a 1953 net 
profit after taxes of $750,000, 
equal to $1.70 a share on the com- 
mon, compared with $1,044,000 
($2.70 a share) in 1952. 


Large-scale dumping of foreign- 
made merchandise on the Cana- 
dian market, at. abnormally low 
prices, said the president, has ed- 
versely affected profit’ margins, 
particularly on appliances. 


Company has under way a com- 
prehensive program for the re- 
duction of manufacturing costs 
and expansion of sales. In this 
connection, the agreement recent- 
ly made with Gibson Refrigerator 
Co., Greenville, Mich., will result 
in increased sales, reduced costs, 
and will generally strengthen the 
company’s position in the appli- 
ance field, Mr. Holding said. 


meme A NOUNCEM ENT crn 


PHILMO HOSIERY APPOINT 
J. R. WEBB-SMITH 

. Webb-Smith, life-long resident of 

amilton, Ont., has been appointed 
Sales Manager of Philmo Sales 
Company, hosiery manufacturers of 
Montreal, in an announcement 
made by L. P. Morin, President. 
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install a 


INDU 


OIL BURNER 


Horizontal Rotary type. 
Burns low-cost heavy fuel 
oil with complete reliability. 
Capacities up to 200 gallons 
per hour. Combination oil- 
gas models also available. 


Mr. Webb-Smith has for years | Petro “Packaged Unit" (for oil or gas or both). 
been associated with the knit-goods | A complete combustion system in which all elements 


industry in Ontario. He served over- 
seas in World War II, with active 
service in North Africa, Italy and 
Germany, retiring from the Army 
with rattk of Major. He will repre- 
sent Philmo in Ontario and Western 
Canada. 

Philmo packs nylon hosiery in 
transparent packages for display 
stand sale in grocery stores, under 
brand name “Select”. 


organization. Until 1945, the com- |' 
}pany had operated two offices— 
| one each in Montreal and Toronto. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing comipany finencial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


> 
Foods 

ROYAL OAK DAIRY LTD.,| 
Hamilton, net profit of $75,197 for 
1953 was 8% higher than 1952 net 
of $69,650. 

Increase of about 6% in dollar 
and physical volume of sales re- 
fiects addition of two’ new retail 
routes and encouraging improve- 
ment in volume of sales per route, 
reports President Fred W. Hamil- 
ton. During the year, raw milk 
storage and pasteurizing capacity 
were increased at a cost of $11,000 
Approximately $38,000 was spent 
for 10 new delivery trucks, of which 
nine were replacements. 

Employees’ profit-sharing distri- 
bution was $24,012. | 

INCOME ACCOUNT 


1952 | 
Net earnings ....... 71,811 
Less: Deprec, . 
Sh, SON ned unos she 
Net profit 
Less: Cl. A 
Cl. B divds.. ° A 20,000 
Surpias for year 2,007 27,150 
Earnings per Share and Dividend Record: | 
sdscpabere : $1.86 | 


34,161 
63,000 
69,650 
22,500 | 


0.50 0.40 
CONDENSED BALANCE SHEET | 
at: 1953 1952 


As at Dec. 
CaBt 2... cece eesveeseeee $143,418 $172,302 
Accts. rec., less res. . 23,106 25,663 | 
135,003 
31,912 
ARO 


Inven 


Vige pay. . 

Capital stock 

Capital surplus ...... 
surplus 

Mkt. value +eee 
*After depr. of 

tine in curr 


w erking capital 


| até correctly balanced and integrated. Simply bolt 
| to boiler front and make service connections and 
it's ready to go. 


Send for free catalog today. . . 
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SAVE 


3 ways 


1. Fire low-cost oils 

Petro fires the heavy fuel oils (Nos. 5 and 6) which 
average 8° richer in heat value than the light 
burner oils, and cost less per gallon. 


2. Save fuel and labor 

They efficiently fire heavy oils with complete de- 
pendability, following load changes automatically, 
This makes fuel go farther and saves labor. 


3. Low maintenance cost 

They are sturdily built and thoroughly reliable, 
This means low maintenance costs. 

There’s a Petro burner to fit althost every boiler, in sizes 
from 11 to 200 gallons per hour. 


Heating contractors everywhere recommended and install 
Petro oil equipment. For illustrated catalog write Petro, 
Dept. 21, 2231 Bloor Street West, Toronto, Ontario, 


Residential Oil and Gas Burners, Oil and Gas Furnaces and Boilers, 
industrial and Commercial Oil, Gas and Oll-Cas 
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Over 50 Years of Leadership 
in Automatic Heating and Power Equipment 


Here 
are the highlights 


Of what Chartered Trust Company 

accomplished in 1953: 

@ Served more people than in any previous 
year. 

@ Increased volume of business in every 
Department and greatly ‘increased the 
financial assets of the Company. 

@ Opened a new Branch Office in Toronto — 
at 20 St. Clair Avenue West — which is 
flourishing because of its friendly efficient 
service to people in that area. 


We believe that in 1954 new progress 
will be achieved through the Service and 
Security this Company offers to Canadians 
in all walks of life. 


THESE FIGURES 
INDICATE A RECORD OF PROGRESS — 


Guaranteed and 
Savings Funds 
$ 4,523,329 

12,687,076 
15,417,703 


Henry E. Langford, 
General Manager 


Earni 
Per Shere 
$1.31 
2.19 
3.70 


Estates Trusts 
and Agency 

$22,953,734 
36,209,891 

66,525,599 


Rolph R. Corson, 
President 


1943 
1948 
1953 


A copy of our Annual Report 
will be sent on request. 


CHARTERED 
TRUST 


COMPANY 
HEAD OFFICE: 34 KING ST. W. 
DEER PARK BRANCH: 20 ST. CLAIR AVE. W, 
MONTREAL BRANCH: 388 ST. JAMES ST. W, 
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What Are °54’s Biggest Problems For Canada? 


ment. Our success in meeting | ahead if increasing pressures for , Canada’s leading port and metro- 

these conditions will depend. on protective tariffs in Camada and | polis. 

| United States make any headway. 
* . > 


The Question: What would you say 
is Canada’s biggest problem—economic|* "|, 
or politica t must be faced in 1954? |" M. cusmunr, rermer_ Dean, 


Taken together, replies to this week's question by The Post atty of B.C., White Reck, B.C. 


suggest there's no room for political or economic complacency in| The purchase price of commo- 
Canadian affairs right now. We've got problems. | dities at home and abroad. 
| Wage problems, ‘rising un- 


Chief among them, it’s indicated, is tighter and tightening com- | 1 
petition on the business front, which calls for a look at our price-wage |¢™ployment, communist irrita- 
structure in relation\to sales and exports: Canadians have to learn |tions and similar current ques-— 
to produce more for equal or less cost. That means emphasis on effi- | tions are symptoms of hesitation 
cieney and a realistic approach to wage levels by labor. in our expanding economy. The 

Current soft spots and unemployment deserve a look and readjust- | pendulum of inflation has swung 
ment, it’s claimed, in (a) international trade (and tariffs) and (b) | to its extreme and the symptoms 
public works. }of deflation sickness are ‘here. 

Other things mentioned as major problems: the “legal irresponsi- | Symptoms of distress can be al- 


bility” of trade unions; handling of government contracts; Québec’s | layed each by appropriate treat- 
new income tax. . iment. Situations cannot be cor- 


| rected by saying they are only un- 
ALEX AITKEN, Manager, Cham-¢ | pleasant. Leadership must act be- | 
ber of Commerce, Regina. | able repercussions on some of our | fore symptoms are chronic. The 
Increasing the total’ of inter-| other major problems. | problems are cushioned by flight 
national trade. a oe of capital from United States. 


Canada has to sell more while | 
buying more. There are knotty | SENATOR C. L. BISHOP, Ottawa. wc, MAINWARING, Vice-Presi- 


domestic problems involved.| Potentially the largest political 


gent, British Columbia Electric 


JAMES MATSON, Canadian Man- 
ager, Royal-Liverpoo! Insurance 
Group, Montreal. 

Assuming that the pressure of 


| competition increases and that in- 
| flation is not used ag @ palliative, 
the biggest problem of 1954 could 


be combating the economic, politi- 
cal and@nental strains and stresses 
which would arise from the diffi- 
culty of maintaining and strength- 
ening the consciousness of inde- 
pendence in Canada as between 


| provinces, as between town and 


country, industry and agriculture, 
as between labor and manage- 
ment and capital. 

There are so many governments, 
trade organizations, labor unions, 
etc., all organizations representing 
only one aspect of the whole and 
yet it is the health of the whole 
which counts. 


H. D. MCNAIRN, Manager -for 


ISAAC MERCER, @.C., New- 

foundiand Finance & Loan Co., | 
| St, John’s. | 
| Canada’s biggest problem is 
|neither solely political nor solely 
/economic. It is political economy. 
| Qur big Canada for its small 
| population carries a terrific bur- 
}den in external commitments. This 
must even be increased if we are 
'to continue to work for world 
|peace and security, It can only be | 
lightened by increased production | 
of goods. ; 
| Canada has the goods in the 
| soit and on the sea, but their pro- 
duction can only be increased 
economically in proportion to ex- 
pansion of markets. The biggest | 
problem therefore is to increase 
our markets, domestic and for- | 
eign. Expansion of foreign mar- | 
kets depends partially on world | 
conditions and partially on the 
/manner of our dealing with other 
nations, The necessary expansion 


Other nations will have equally problem in Canada this year} 
difficult problems but alt have to stems from the action of the) 
do more trading if the world is to Duplessis Governmeng of Quebec | 


Co., Vancouver. 

The task of the national econ- 
omy in meeting the competitive | 
of -world 


Canada, Prudential Insurance of our domestic market can only 
Co. of England, Montreal. be met by increased immigration 
Maladjustment of taxation re- hence the political economy prob- 


have work, food and peace. 


MARGARET AITKEN, M.P.— 

York-Humber, Ottawa. 

As a new member of Parliament, 
for the past six months I have 
watched and listened to the prob- 
lems of Canada being presented 
to the House of Commons. 

I believe our biggest problem 
to be faced in 1954 is economic. 
Rising unemployment in various 
sections of the Dominion is a major 
factor. During the next few weeks 
many members have been invited 
to meet delegations from different 
parts of Canada who represent a 
variety of industries, notably tex- 
tiles, stee] and farm implements. 
There is troubled concern in those 
industries over ‘rising unemploy- 
ment. 

It is my belief that our biggest 
problem in 1954 is to find a way 
of maintaining our high standard 
of living yet campete in the world 
markets, The danger before us is 
that we may out-price ourselves 
in the export markets of the 


world. 
> - . 


H. F. ANGUS, Dean of Graduate | 
Studies University of British | 
Columbia, Vancouver. 
Externally, Canada’s biggest | 

problem is one which confronts 

many other countries. The future 
of the world depends on establish- 
ing and maintaining reasonable 
relations between communist and 
non-communist countries. It will 
be unfortunate if important pro- | 
gress on this front cannot be made | 
during this year. 
Internally, Canada’s most im-| 


|in imposing. a 15% provincial ‘in- ‘production demands 


come tax. The suggestion is that | trade in order that our nation can 
of oe should be deducted | retain its position in world mar- 
co's what the Quebec taxpayer | ets. We are essentially a ‘nation 
as to pay to the federa) authori- | whose prosperity relies on returns 
ties. This would vitally affect if | from the productivity of our vast 
not upset the whole basis of the | natural resources and there is 
agreements with the nine other | j,int responsibility between man- 
provinces by the terms of which |, cement and labor to insure we 
they stay out of the income tax | go not price ourselves out of com- 
field for a certain period. . | petition. 
_ Some think that Mr. Duplessis |" To do this requires maintenance 
is starting off what may be a first | of present leveling off which has 
class row, sounding discordant | fo)jowed the period of constantly 
notes in any tune of national | increasing production costs since 
unity. : | World War II, and if possible to 
The largest economic problem | reduce these costs by improved 
at present I think is unemphoy- |production methods rather than 
ment, showing a 50% increase | py affecting personal living stand- | 
over last year. While there are | ards 1 believe Canada to be as 
sustaining factors such as unem- | politically stable as any of the 
ployment insurance and family | free nations a factor which should 


allowances and the new housing | enabje the accomplishment of this 


program will be of beneficial ef- | e.onomic objective. 


|fect, the situation gives rise to * + 


some anxious thoughts. If the St.! vy. w. MALACH, Dept. of Econo- 

Lawrence project should start this| mic and Political Science, Royal 

summer it. would help tremen-| military College, Kingston. 

dously, directly and indirectly. ; 4 5 

a As far as I can see now, how to 
; avoid a recession. 

J. T. BRYDEN, General Manager, The gradual increase in the 
North American Life Assurance »ympber of soft spots in the econ- 
Co., Toronto. ¢ ‘omy is ominously similar to the 
The necessity for a wide public | 1928-29 pattern. The persistent 

understanding of the implications | accumulation of wheat stocks and 

of the change to a more competi- | gradual deterioration of the agri- 
tive economy and willingness to/cultural situation is one of the 
accept and work along with the/major similarities. While such 
readjustment~ which this will re- | projects as the St. Lawrence Sea- | 
quire. iway, will help sustain the level 

Production will have to be/of activity, it is most important 
tailored to consumption both in| that we do not price our exports | 

‘amount and in price, not only in | out of the market. 

the internal market but also in| me Se 


lous export markets. This to my |R. S. MALONE, Winnipeg Free 


mind involves no further increases; Press, Winnipeg. 


ceipts afd obligations between Ot- 
tawa, the provinces and munici- 
palities. 

Growth of Canada’s population 
has aggravated this problem in 
recent years. The result is prodi- 
gality in spending by Ottawa and 
restrictions on the provinces and 
municipalities which is severely 
hampering development of Can- 
ada’s. natural resources § and 
wealth. The present taxation 
wrangle between Ottawa and 
Quebec is evidence of the serious- 
ness of the problem and is doing 
infinite harm to business in Que- 
bec and development of Montreal, 


lem which must be faced now. 
- * @¢¢ 

WILLIAM MITCHELL, President, | 

Cirele Bar Knitting Co., Kin- 

cardine, Ont, 

Equalize the economy. 

Explanation: Keep our dollars 
at par to the world, prevent U.S. 
|jockeying them to a’ premium. 
Make living conditions such that 
every Canadian child and adult 
can live a healthy and interesting 
life. Appoint immediately a ca- 
pable federal tariff board to find 
the relation of standard of living 
to tariffs and act on findings 
promptly. Enable farmers to buy ! 


Sonograph 
A CANADIAN ACHIEVEMENT 
IN DICTATING SATISFACTION 


* February 20, 1934 THE FINANCIAL POST 
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Profitable Operation Requires Adequate Capital 


Capital requirements of corporations usually 
change with business conditions. Plant expansion, 
modernization of existing plant or more working 


capital ofteh mean more profits. 


We shall be pleased to discuss, without cost or obli- 
gation t¢ you, methods of providing additional 


funds for your particular need, 


Dominion Securities Green. Limrrep 


Underwriters and Distributors of Investment Securities since 1901 
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on the basis on which they have ; 
to sell. Pray the Creator to give | 
our federal cabinet ministers suf- 
ficient ability and judgment to 
equalize our trading positions with 
other countries—not show a defi- 


cit as we did last year, 
2 > > 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 
GORDON E. HOOPER 


Formerly of the Department of National 


Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 


Telephone 6-2321 


RANDOLPH PATTON, Associate 
Editor, Winnipeg Tribune, Win- 
nipeg. 

Readjustment of domestic price- 
wage structure and external trade 
policies. 

Postwar, and post-Korean, sel- 
lers’ markets are gradually being 

(Continued on page 11) 


portant problem lies in establish- | in wage rates, some shifting of | Although a continuing period of | 
ing and maintaining reasonable |employment as between indus-| industrial expansion is in sight, | 
relationships between the federal | tries and localities, some increases | Canad’’s national worries in 1954 | 
and provincial governments. It is|in productivity, more efficient | will likely be more economic than 

in Quebec that the problem ap-| business management, more ac-| political. To meet heavier com- 

pears most acute but such matters | tive sales effort and price reduc- | petition in trade both at home and | 
as unemployment, relief, health | tions to keep production mdving | abroad, Canadian industry, in- | 
services, education and civil liber- | into consumer channels and some | cluding farming, will be forced to | 


ties cannot with impunity be sacri- | reduction in corporate profits. sell more aggressiveiy and at re- | 
This will call for | 


ficed indefinitely for the sake of | 
protracted processes of bargaining 
and logrolling. 


E. J. BENNETT, Consultant, Econ- | 


It has been many years since | 
the consumer has had any real 
| choice. For the foreseeable future, | 


that choice in regards to both | that various industries will ex- | 


price and quality by consumers in | 
other countries as well as in Can- 


duced prices. 
more serious efforts to cut operat- 

ing costs. The result may well be 
perience temporary stress and al 
lower‘ employment index during | 


cael geo Trust, Rich- | da for the things we make will|a shakedown period. Some dis- | 
Senhiis although nenetiile the | Cominate production and employ- ‘location in trade may also lie | 
, a ssibly 


most fortunate country in the| . 7 enne i cease Ye 32 
world today has, of course, many | 85 Mill H d PI 
problems. Whether any of them | os 10n y r 0 ant 


will be faced in 1954 or, indeed, at | 


H, i the 1 f the gods. In| ® 
my opinion one of then is the Planned For N. Manitoba | 
necessity for legislation dealing | 


with the status and regulations of From Our Own Correspondent {hydro electric development ten- 
trade unions. Inter alia these) WINNIPEG — A 300,000 hp) tatively planned for Manitoba. 
unions should be made financially hydro plant at Grand Rapids} 1¢ power consuihption continues 
responsible for broken arrange-| where the Saskatchewan River|io increase at the rate it has for 
ments and the secret ballot should | empties into Lake Winnipeg, esti- | the last five years and the 
be obligatory. Sound legislation mated to cost between $85 mil-| Government follows its present 
on this matter would have favor- ‘lions and $100 millions, is the next | policy of preparing to supply 
Fs. power at least three or four years 
in advance of requirements, first | 


DIVERSIFICATION... 22.2--22."" 
mee | Legislative session of 1956. 
The Grand Rapids site is about | 
Key to Safety 250 air miles northwest of Winni- 
in In 
in Investment... 





peg and is one of two alternatives 
for development of Saskatchewan 
River power in Manitoba, The 
other is the Dauphin River 
scheme, 100 miles south, also on 
the west side of Lake Winnipeg. 
The Dauphin River stheme in- 
| volved diversion of the Saskat- 
chewan River through Lake Win- 
|nipegosis and Lake Manitoba, 
}and thence through the Dauphin | 
River into Lake Winnipeg. Partly | 
because of the enormous excava 
tion work required, it now has | 
been discarded for Grand Rapids. 
In its last five miles before 
emptying into Lake Winnipeg the 
Saskatchewan flows through. a! 
semi-circular gorge on the north | 
side of. which there are abrupt} 
cliffs, The south shore line is 
lined with angular rock fre«- 
ments, This part of the river isn’t 
navigable. The drop in the 5-mile | 
stretch is from 120 to 125 feet, | 
thus making possible the highest | 
head plant capable of develop-| 
| ment in Manitoba. 
This year the Government is} 
getting ready to provide power | 
requirements in® 1957 and 1958. | 
|The Grand Rapids development | 
| will be to meet requirements of 
|1959 and 1960 and after, At 
| present a new $23 million plant is 
|being built at McArthur Falls. 
| Half its capacity, about 40,000. hp, | 
| will be deliverable late this year, | 
the rest late in 1955. When it is 
finished or soon after, available | 
power supply. will not be more} 
than enough to meet the demand. | 
For this reason, the Legislature | 
is being asked to vote part of the 
money to build an 80,000 hp steam 
plant at Brandon estimated to 
cost $16 millions, about $200 per 
hp, which should be ready in 
1957. 


From US you 
can obtain assistance in 
securing the right degree of 
sound diversification. Not 
only are our research and 
statistical facilities avail- 
able—without obligation— 
but also our 40 years of 
experience may be of spe- 
cial benefit to you. 


NESBITT, THOMSON 


.,.... AND COMPANY, LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 
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The Sonograph is years ahead of any other dictating machine. 
Magnetic tape recording combined with the ‘miracle 
microp bone’ provides the absolute clarity of your own voice. 
Remote control, both in dictating and transcribing, saves 
time, effort and jangled nerves, for executive and secretary 
alike. The magnetic tape—unlike other recording medium— 
can be used over and over again eliminating the cost of 


shaving, re-processing or replacement. 


out dictating 


. .. I'm sold on the Sonograph ‘Tape-Riter.” 


The ‘miracle microphone’ assures the utmost in sensitive pick- 
up, plus complete control of all dictating functions—without 


touching the machine. 


With all these advantages, little wonder that Leaders in 
Canadian Business accept Sonograph—Canada’s fastest selling 
dictating machine—as The Modern Method of Dictating. 


Write for illustrated literature; or let us give you a demon- 


stration—without obligation—in your office. 


meat: 


Write for complete information.to... 


Sonograph Limited, 92 Laird Drive, Toronto, Ont. 


Sales and service in all principal cities. 





ROBERT R. FARRELL JAMES H. WILSON 


William H. Frank, President, BuliDog Electric Products Co., Detroit, Michigan, 
ennounced the formation of a Canadian subsidiary, Dominion BullDog 
Limited, with plant end office located at 80 Clayson Road, Toronto, Ontario, 
for the manufacture ond sale of BullDog electric products in Canada. 
Robert R. Farrell, of Hamilton, is Vice-President and General Manager of 
the Canadian subsidiary, and James H. Wilson, of Toronto, is Secretary- 
Treasurer and General Soles Manager. Both Farrell and Wilson are well 
known in the Canadion electrical industry. Henry C, Egerton, Treasurer of 
the parent company in Detroit, is President of the Canadian company. 


The officers of the BullDog Electric Products Co., Detroit, along with Farrell 
end Wilson, comprise the Board of Directors of the Canadian subsidiary. 


The name BullDog is well known in both Canada and the United States 
es the trademark of a company which for over fifty years, has been pioneer- 
ing in the development ond manufacture of quelity electrical products. For 
many years BuliDog products have been handled, in Conada, by Amal- 
gamated Electric Corporation Limited; as exclusive manufacturing and selling 
agent. This relationship will terminate on May 1, 1954. 


YOUR BUSINESS 
FIGURE WORK 


‘automatically 


in “ln en) 


simplify 


Even routine office figure 
work—payroll calcula- 
tions, invoicing, inven- 
tory, costing—all are 
done with fewer operator decisions by the Friden Automatic Calculator. 
Friden’s exclusive features contribute to substantial savings in human 
time. And anyone can operate the Friden—its superior performance 
Tequires no trained operator. 
One demonstration can 
prove Friden’s time-sav- 
ing, cost-shaving superior 
performance, Write us 


FRIDEN CALCULATOR 
en anes CAN DO FOR Atal 


Joseph McDowell Sales Ltd. 


Canadian Distributors 


THE THINKING MACHINE 
OF CANADIAN BUSINESS 
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992 BAY STREET TORONTO 
30 OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS 
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RENT-A-CAR 


Canada's Coast to Coast Rent-a-Car System 


Yes, there is o new method of travel. Canadians everywhere cre reclizing thot 
ft is now easy to drive a sporkling new rented car when they ore away from 
home. in Canadian cities from Halifax to Vancouver the name "Tilden Rent- 
A-Cor” stands for new cors, adequate insurance, courteous and considerate 
treotment without red tope. 

The Tilden System is all-Canadian and operstes in cooperation with the CNR, 
the CPR, T.CA, ond CP.AL, os well as with other mojor Conadian trans- 
portotion systems. 

When you pion your holidays, when you pion o business trip by plane or 
troin—in fact whenever you need o car, remember that you con rent o new 
cor almost enywhere in Canada from the Tilden Rent-A-Cor System. 


TILDEN 


RENT-A-CAR SYSTEM 


1500 St.. Catherine Street W., Montreal 
Soren: is — 
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MEMBERSHIP AVAILABLE IN UNLISTED CITIES 


Tax Guide Here To 


Business Income? 


The decision of the Supreme} 


Court in the case of the Minister 
of National Revenue versus L. D. 
Caulk Co. of Canada Ltd.° is 
notable not for what is said in the 
reasons for judgment but for its 
implications in the determination 
of business income. 

The appeal was one of a num- 
ber brought by the dental supply 
companies, who, having success- 
fully resisted the charge of hav- 
ing violated the Criminal Code 
by combining to unduly lessen 
competition, were refused the 
right to deduct their legal ex- 
penses in determining current 
income. 


The opinion of the Supreme | 
Court that such expenses were | 
deductible will be cheering news | 


to the legal profession which is 
the chief monetary beneficiary of 
the spate of combines prosecu- 
tions, although there remains to 
be decided whether such expenses 
are equally deductible if the ver- 
dict has been that of “guilty.” 
That is a question which will 
more likely than not reach the 


Supreme Court in its own time. | 


In the meantime, the Caulk Co. 
decision provides a salutary ans- 
wer to the effort made by the 


Government to confine business | 


expenses within impossibly nar- 
| row limits. ’ 
What The Act Said 
The Income War Tax Act 


cided spoke of expenses wholly, | 


exclusively and necessarily laid 
out or expended for the purpose 
of earning the income. 


The Income Tax Act speaks of | 
outlays or expenses made or in- | 


curred for the purpose of gaining 
or producing income. 

The language of the statute has 
been interpreted and paraphrased 
in many decisions of the highest 
courts but it is fair to say that in 
the final result the allowance or 
disallowance of a particular ex- 
pense has turned on the good 
sense of the Court as much as on 


the application of some principle | 


which can be regarded as clearly 
understood and generally accept- 
able. 

The present case is no excep- 
tion. The judgment makes no 
effort to lay down any new re- 
statement of the meaning which 
Parliament meant to convey in 
using the words it did in the 
statute. As a practical example, 
however, of the kind of expense 
which the Supreme Court thinks 
should be allowed it is of the 
greatest importance. 


i 
under which the appeal was de-| 


Counsel for the Crown at one 
| time or another in the history of 
this litigation, which started in 
the Tax Appeal Board and from 
| thence through the Exchequer 
| Court to the Supreme Court, ad- 
| vanced three main arguments. 

| First, and briefly, it was said 
| that these legal expenses were on 
|account of capital. This proposi- 
| tion was not pressed and played 
no part in the final outcome. 

Next, it was said that they 
were a “personal” expense in the 
sense that the costs of resisting 
a criminal charge were something 
a person, corporation or other- 
wise, undertook for personal 
reasons and not with any business 
purpose. 

Finally, and this was the main 
contention, it was argued that 
such legal expenses were in effect 
too remote or so indirectly asso- 
ciated with the income earning 
activity as not to be properly 
allowable deductions. The Court 
held however that the legal costs 
incurred in défending trade prac- 
tices were “working expenses— 
incurred in the process of earning 
the income.” 


Battle Isn’t Over 


It is not of course suggested 
that this case will conclude or 
even more than briefly allay the 
conflict between businessmen and 
the tax collector regarding the 
deductibility of expenses. 

It should serve, however, to go 
some way to quieting the almost 
panicky attitude in some circles 
that the tests of deductibility had 
become impossibly restrictive and 
that business was being turned 
over bound hand and foot for the 
| tax collector’s knife. 
| It is also advisable to bear in 
}mind the remarks of a senior 
| government official at a recent 
| tax meeting that capital gains are 
|not taxed in Canada and accord- 
|ingly the Government must, of 
|necessity, set some limit to the 
| deduction of expenses. 
| When the question of the capi- 

tal nature of an expense is para- 
mount, the Government’s apology 
|is on sound ground. When, how- 
| ever, the prime question is simply 
whether or not the admitted non- 
recurring or revenue expenses is 
|sufficiently close to the income 
earning activity to be allowed, it 
jis hoped that the Government 
will be prepared to give full faith 
|}and credit to the lead set by the 
Court in the Caulk case rather 
| than to set about whittling away 
‘its effect. 


Staff Changes 


Chartered banks announce the following 
staff changes: 
Imperial: 

E. A. JAMES, presently 
Chatham, Ont., to be manager, 
branch, St. Catharines, Ont. 

A. S. BEATTIE, manager, Langton, to 
be manager, Chatham, Ont. 

A. G. COOPER, \accountant, Port Col- 
borne, to be manager, Langton, Ont. 

B. H, MYERS, assistant manager, King 
& York, Toronto, to be manager, new 
branch, Yonge & Eglinton, Toronto. 

D. G. HALL, formerly assistant account- 


manager, 
main 


ant, to be accountant, King & York, To-/| 


ronto. 

M. G, TINDALE, formerly accountant, 
Sarnia, Ont, to be accountant, Port Col- 
borne. 

G. L. PREST, formerly assistant ac- 
countant, East End, St, Thomas, to be ac- 
countant, Sarnia. 


H. R. BARCLAY, formerly accountant’s | 
| department, Montreal, to be attached to/| 


accountant’s department, Winnipeg. 


P. L. HORTON, formerly assistant ac- | 


countant, Bathurst & Dupont, Toronto, 
to be attached ta accountant’s department, 
Bond Department, head office, Toronto. 

A. R. HOWARTH, formerly accountant’s 
dept., Bond Department, head office, to be 
assistant accountant, Bathurst & Dupont, 
Toronto. 

A. T. JARVIS, assistant accotintant, 
Dundas & University, Toronto, to be ac- 
countant, Forest Hill. 

G, F. PAXTON, formerly attached to 
inspection staff, to be accountant, main 
branch, St. Catharines. 

B, V. SMITH, formerly teller-account- 


;and Robie, Halifax, to be accountant, 
| Saint John, N.B 

G. J, CROTTY, to be accountant, Mill 

and Paradise Row, Saint John, N.B. 
| J. R. MURRAY, accountant, Lethbridge, 
Alta., to be accountant, Regina, Sask. 

E. G. KROCK, to be assistant accoun- 
tant, Lethbridge, Alta. 
| J. O, BRIDGE, manager, Alexandria, 
Ont., to be manager, Fort Coulonge, Que. 

T. G. DUNN, manager, Stettler, Alta., 
to be manager, Legal, Alta. 
| A. W. FARWELL, manager, Havelock, 
| N.B., to be manager, Petitcodiac, N.B. 

W. S. WILSON, manager, Kensington, 
| P.E.L, to be manager, Bath, N.B. 

T. R. SMITH, accountant, Regina, to be 
assistant manager, that branch. 

W. B. BURBRIDGE, accountant, Ox- 
ford, N.S., to be accountant, Coburg and 
Robie, Halifax. 

A. E, WILLIAMS, manager, foreign ex- 
change department at general office, 


ant, Bourlamaque, Que., to be assistant ac- | 


countant, Fergus, Ont. 
W D. BEACOM, 
Fergus, to be accountant, Schomberg, Ont. 


assistant accountant, 


G, E. JOHNS, accountant, Schomberg, 


to be accountant, Aurora. 


R, D. HEATON, accountant, Aurora, to 
be attached to inspection staff, head of- 


fice, Toronto. 


W. H, ARMITAGE, formerly accountant, 


King & York, Toronto, 
manager, King & York, Toronto. 
. . >. 


Royal: 
R. K. MENNELL, supervisor's dept., 
Bogota, Col., to be manager, Mayaguez, 


P.R. 

D. J. MORRIS, accountant, Abbotsford, 
B.C., to be manager, North Clearbrook, 
B.C. 

V. B. S. MARTIN, accountant, Langley 
Prairie, B.C., to be manager, White Rock, 
Hilltop, B.C. 

A. A. JOHNSON, assistant manager, 
Yonge & Richmond, Toronto, to be assist- 
ant agent, New York, N.Y. 

F. E. MORTON, accountant, Kitchener, 
Ont., to assistant manager, Sarnia, Ont. 

J F, ILANS, assistant manager, Sar- 
nia, Onc, to be assistant manager, King 
& Church, Toronto. 

P. J. LEGGATT, assistant accountant, 
Ciudad Trujillo, D.R., promoted to ac- 
countant. 

A. CUSHMAN, Woodbine & Danforth, 
Toronto, to be accountant, St. Clair & 
O’Connor Drive, Toronto, 

G R. BROWN, assistant general man- 
ager’s dept., Toronto, to be accountant, 
Kitchener, Ont 

1. H MORRISON, accountant, Elrose, 
Sask., to be accountant, Moosomin, Sask 

E. L. GROSLAND, Medicine Hat, Alta., 
to be accountant, Foremost, Alta 

R W BRIGHTON, Brampton, Ont., to 
be accountant, Appin, Ont. 

. . . 


Montreal: 

G, A. R. HART, formerly special repre- 
sentative to be a superintendent at head 
office 

J B. LESSLIE, formerly assistant man- 
ager. Drummond & St. Catherine, Mont- 
real, to be assistant manager, London, Ont 

J E. TOTEN, formerly of head office 
to be assistant manager, Drummond & St. 
Catherine, Montreal. 

R G. TRUSS, formerly of the 
generai manager's department, Vancouver, 
to be assistant manager, at Nanaimo 

H. H. REINKE, formerly accountant, 
Cornwall, Ont., to be mianager, Deer Lake, 
Nfld. 

H J. ANDERSON, formerly manager, 
Deer Lake, Nfid., to be manager, St. 
George's, Nfid. 

G W. A PINCOMBE, formerly man- 
ager, St. George's, Nfid., to be manager, 
Corner Brook West, Nfid. 

; WAGG, formerly manager 
ner Brook West, Nfid., to be 
Douglas, Ont 

J. N McKONE, formerly accountant 
Blenheim, Ont., to be manager, branch to 
be opened at Whitby, Ont. 

. . 7” 


Neva Scotia: 

J. O. WALSH, an assistant supervisor, 
at general office, Toronto, to be a super- 
visor, that office. 

J. L, ADDISON, accountant, College and 
Bathurst, Toronto, to be manager, Port 
Credit. Ont. 

W. BALDOCK, manager, 10ist St., Ed- 
monton, to be manager, Sarnia, Ont. 

D. M. CAMPBELL, manager, Petitcodiac, 
N.B., to be manager, Liverpool, N.S. 

J_G. SMITH, accountant, Saint John, 
N.B., to be assistant manager, Fredericton. 

c& W. JAMESON, accountant, Cobre 
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st of James Richardson & 
Sons Offer a Complete 
Investment Service to 
Canadians 


SERVING INVESTORS ACROSS CANADA 


MONTREAL, TORONTO, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, VICTORIA 
LETHBRIDGE, MEDICINE HAT, REGINA, MOOSE JAW, SWIFT CURRENT, SASKATOON 
BRANDON, PORTAGE LA PRAIRIE, KENORA, KINGSTON, GALT, CHATHAM 
KITCHENER, WINDSOR 


Established 1857 


James Richardson & Sons 


Executive Offices—Winnipeg 
955 West Hastings Street - Vancouver 
Telephone MA rine 8511 


J. A. FAULKES, assistant accountant,, an 
Lethbridge, Alta., to be accountant, that 
office 

| DR, SIEGEL, to be accountant at 101st 

L. FLEMING, manager, Derwent, | St.. Edmonton 

Alta., to be manager, Stettler, Alta. e 
D. B. McGEE, manager, Yonge & Dun-| Canadienne Nationale: 

das, Toronto, to be manager, College &| J. N. GOSSELIN. GEORGES BEAUDRY 

Bathurst, Toronto. |} and LOUIS HEBERT, to be assistant gen- 
D. MENARD, manager, Fort Coulonge, | eral managers 

Que., to be manager, Alexandria, Ont. LOUIS ROUSSEAU; to be general in- 
J. F, CLYSDALE, accountant, St. James, | spector 

Man., to be accountant, Portage la Prairie, | RENE LECLERC, to be chief inspector. 

Man, ANDRE LACASSE, to be chief account- 


Toronto, to he supervisor, foreign depart- | Toronto, to be assistant supervisor, foreign 
ment, that office, | department, that office. 

W. H, BAin, to be accountant, Sydney D. A. AKER, to be manager, Niagara 
Mines, N.S. 

H. F. SUTHERLAND, to be accountant, 
Oxford, N.S. 

R. H. WEATHERLEY, to be accountant, 
Willowdale, Ont. 

R. E. PEEL, supervisor, foreign depart- 
ment at general office, Toronto, to be 
supervisor, business development, foreign 
division, that office. 

H, K. NELMES, assistant manager, fo- 
reign exchange department, general office, 


t. 
P. DESAULNIERS, to be manager, 
Montreal North (4839 Gouin Blvd. E., 
Montreal). 
FAFARD, to be manager of branch 

at 3246 Beaubien St, E., Montreal. 

O. HUDON, to be manager, St. Gabrial 
de Brandon. 

R. LEPINE, to be manager, Senneterre, 

L, BERARDINUCCI, to be manager of 
branch at 6851 St. Lawrence Bivd., Mont- 
real, 

H, ST-AMAND, to be manager, Metae 
betchouan, P.Q. 
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H. C. FLOOD & Co. LTD. 


In¥estment Securities 
360 st. sames ST, W. 
MONTREAL 


Is 
Consult: 
H. F. COOPER 


APPRAISAL 
CO. LIMITED 


Appraisers of 

_ BUILDINGS 

MACHINERY 

EQUIPMENT 
== 


95 King Street East 
TORONTO 1, ONTARIO 
Telephone EM 4-1339 


Years of Experience 
from Coast to Coast 


we 


LABOR ROUNDUP NBUP 
‘Fringes’ and 


National Health 


How Will The Two Inter-Act in 54 Contract Talks? 


With uitions putting more and] one else. It will be a case of some | at Trail is the Steelworkers union. 


more stress on fringe benefits in 
contract ob- 


bargaining for improved health 


what effect | | 


on health 


partial sickness 
Ste Ottawa. The reason- 


institution of such a plan will 
with management's 


more and more for 
improved 


t} in 


“eS” Ottawa. 

e other contention: by win- 
ning improved health benefits 
from management for its mem- 
bers, unions are reducing rank- 
and-file pressure for national 
sickness insurance. All the worker 
wants is protection from the ex- 
pense of sickness. If he gets that 
| in.-his union contract, he won't be 
nearly so interested in having 
Ottawa set up a national plan. 

* Many modern.contracts include 
some degree of sic&ness insur- 
jance. But the most extensive are 


employ 

help but aren’t getting enough 
for members ta quench altogether 
their thirst for a national pian 
administered by Ottawa. 


Mine Mili 
There wet lot of interest 
the national conference of 
Mine-Mill union at Port Colborne, 
Ont., this month-end. This meet- 
ing of Canada’s No. 2 Communist- 
led union will pass along policy 
to be followed at Consolidated 
Mining and Smeltirm Co.’s big 
Trail’ plant and Iterhational 
Nickel at Sudbury. 

The negotiations at Trail are 
particularly important in that 
they have set somewhat of a 
pattern in the past for other con- 
tracts in Western Canada. 

Indications now are that Mine- 
Mil! will not make any determin- 
ed stand on wages but will stress 


Rebuffed in recent years, Steel is 
constantly watching for a good 
for an invasion of Trail. 

is no sigh the union will 

act in the imniediate future 
though there has been some ac- 
tivity by Steelworkers at Com- 
inco’s nitrogen department at 


Celgary. - 


Labor Briefs 

Number of labor-management 
production committees in Canada 
now is almost three times what it 
was in 1045-979 as against 346. 
The idea was first sponsored by 
the Federal labor department be- 
cause of the manpower shortage 
during the Second World War and 
applies only to subjects outside 
the fiele of negotiations. Majority 
of the committees—503—are in 
manufacturing industries. Total 
workers involved in al) industries: 
335,000. Of these, 182,000 are in 
manufacturing. 

a 


. - 


Dave Beck, international leader 

| of the Teamsters union which is 
making a determined bid for 

greater strength both here and in 

the U.S. (Financial Post, Aug. 15, 

199:), has announced inaugura- 

| tion of a publicity campaign. The 


| usually found in smaller contracts | fringe benefits. One good bet is} idea is to issue “unién cards” to 
| where, in many cases, wage rates | that they will take up the “share-/fijjing stations, and other such 


|eontracts contain Jesser health 
| benefits. 

| In these industries, the idea has 
been that higher wages mean 
|workers are more able to take 
care of their own medical and 
hospital expenses. 

There is no apparent indicacion 
yet of the effect union health de- 
mands may have on labor’s gen- 

jeral demand for national health 

| insurance. But the answer could 
become clear this year as individ- 
| ual unions press for better fringe 
| benefits in contract negotiations. 

| So far, unions apparently are 
/ no closer to the answer than any- 


MODERN STEEL DESKS 
A complete line of beautifully styled 


Desks for all purposes ... 


Declers 


Ocross Conode ... Write for new 


cotdlogue and deoler information. 


SUNSHINE WATERLOO CO. LTD. 
Steel Leckers 


‘* 


Steel Office Equipment 


WATERLOO, ONT. 
Stee! Shelving 


THE MONTREAL 


CITY AND DISTRICT 


1846 


GENERAL 


SAVINGS BANK 


1953 


annual report 


STATEMENT 


DECEMBER Sist, 1953 
ossels 


Cath on hand and in Chartered Banks 


» $ 18, 105,846.35 


Federal and Provincial Government Bonds, not 


@xcecding market value. . 
Canadian Municipal and School 


~ Wwajue 


Other Bonds and Debentures, es exceeding 


market value . . 


Sundry Securities, not exceeding market value « 
Short Loans, secured by collateral . 


Call an 
‘Other Short term Loans she 
Loans to Fabriques de Paroisses o: 
Corpofations s ‘ 
Loans secured by first mortgage . 


r to Religious 


- 121,382,532.22 


Corporation 
bonds and debentures, not exceeding market 


33,668,477.23 


7,921,635,10 
353,063.98 
3,529, 796.71 
249,285.73 


1,859, 386.26 
. 4,547,168.30 


Charity Donation Fund, invested in Provincial 
Government and Canadian Municipal Bonds 


approved by the Federal Government 


Bank premises (Head Office and Branches) 


OtherAsseti 2 «© + + « 


1®0,.900.00 
$191,767,191.88 

» «+ & 2,000,000,00 

. is 1A14.74 

$ 2,001,814.74 


$19.,769,006.62 
ooo 


liabilities 


Te the Public: 


Deposits bearing interest, 
accrued to date > 


Deposits not bearing interest 
Charity Donation Fund « 
Other Liabilities . . oe 


including 


Te the Shareholders: 


7. 
interest 
+ + $183,277,626.76 
. 2,770,014,52 
180,000.00 
BS,72IR.SS 


$196,308, 269.83 


« $ 2,000,000.00 
5,000,000.00 


+* 


}rejected by the membership. at 
| Trail. 
Always an interested bystander 


5's Biggest 


Problems 


(Continued from page 9) 


are lower. In high-paying indus- | the-work” {idea formulated ‘ast! establishments and educate mem- 
| tries such as steel and automotive, | year in anticipation of layoffs but bers to patronize only those dis- 


playing the tards. This, says Beck, 

| will greatly ‘increase work for 
members of the union. A by 
| product: more dues, more power 
| fof Beck. 


replaced by buyers’ market. Can- 


|ada should pare down taxes and 
ease réstrictions particularly those 
| against British goods. Our wage- 
iprice level is above world levels 
but the needed changes can be 
made without great difficulty if 
government, 
}read the handwriting right and in 


time. 


ROBERT RAYNAULD, Publisher, 
La Ferme, Montreal. 


The main problem for the Cana- 
dian citizen to whatever class he 
may belong is of economic order. 
He will have to adapt himself to 
employment and remuneration 
conditions quite different from 
the past. He wil] have to realize 
that work requires effort, and that 
this effort which he will make 
will not be paid for at the some- 
time extravagant wages he has 
been used to getting for about the 
same kind of work. The employer 
will probably become more in- 
dependent than he has been for 
the past decade or so. 

Unemployment is growing and 
this, of course, will be especially 
felt by the labor force. All groups 
of workers will be well advised 
to be sure of their grounds before 
making any claims for higher 
wages and less working hours per 
week if we Canadians do not want 
to put up with an always rising 
cost of living. Our biggest prob- 
lem therefore, will be one of re- 
adjustment. Everyone must be 
willing to face the facts that the 
age of easy living is past and that 
we are entering a new economic 
order where people will have to 
earn the money they want to get 
and perhaps work harder for that 
same money. It will not mean 
more hardships but the essential 
requisition of a new sense of 


values, 


MAJ. H. G. L. ST® ANGE, Direc- 
tor, Agricultural Research, 
Searle Grain Co., Winnipeg. 


The biggest economic or politi- |: 


cal problem io be faced by Canada 
and by all countries engaged in 
international trade and commerce 
is the necessity of a sharp lower- 
ing of tariffs and the elimination 
of quotas so as to expand inter- 
national trade. Suggest that Can- 
ada should set an example and 
sharply reduce her tariffs, thus 
permitting overseas countries to 
sell more of their goods in Canada 
so enabling these foreign coun- 
tries to obtain more Catz.dian dol- 
lars with which to purchase more 
of our wheat and other commo- 
dities they badly nee? and which 
we have in surplus quantities for 


sale. 


DR. D. S. WOODS, Dean of Educa- 
tion, University of Manitoba, 
Winnipeg. , 

The political situation: 

Shall Canada permit political 
party tactics commonly thought 
of as frequently employed else- 
where? According to a statement 
ascribed to Allistair Stewart in 
the House ef Commons “unmiti- 
gated blackmail in the handling 
of contracts” of some sub-post- 
office keepers in drugstores, has 
been employed in Winnipeg. Fur- 
jther, shall the principle of free- 
dom of speech be viewed as of 
national concern, and legislation 
formulated accordingly? | Both 
issues have fundamental and im- 
mediate concern for all Cana- 
dians. 


JOHN LABATT LTD.—An addi- 
tional 890 common shares have been 
issued in exchange for Class A and 
B share of Shea's Winnipeg Brew- 
ery Lid. Total shares issued at Feb. 
1, 1954, is 248,876, 


+. 


labor and” business | 
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$1,000,000 7 
Union Acceptance Corporation Limited 


of (Incorporated under the laws of the Province of Ontario) 
S’% Sinking Fund Debentures, Series C 
To bée dated March Ist, 1954 To mature March Ist, 1974 


Trustee: The Canada Trust Company, Toronto 


In the opinion of Counsel, these Debentures will be investments in which 
Companies registered under The Canadian and British Insurance Companies 
Act may, without availing themselves for that purpose of the provisions 
of sub-section (4) of Section 63 of the said Act, invest their funds. 


. 


We, as principals, offer these Debentures, if, as and when issued and accepted by us, and subject 
to the approval of Counsel, Messrs. Fennell, McLean & Davis, Toronto, 


A prospectus will be furnished upon request. 


Price:.99 and accrued interest to yield 5.58% 


Debentures in definitive form will be available for delivery on or 
about March 1, 1954, 


* 


BANKERS BOND CORPORATION 
LiMiTED 


W. C. PITFIELD & COMPANY 
Limitep 


An empty kitchen prompts the question, “Where’s Mother?” It was not 


so many years ago that you could usually find her in the kitchen where she spent so much 


time cooking meals and doing family chores. Today, Mother may be doing other things 


around the home—or just relaxing. And whatever she is doing you can be sure it has her 
\ 


ur livided attention—now that she’s got an electric kitchen! 


Meals for the family are cooked to perfection in an electric range that 


can be set to have dinner ready at whatever time she desires. She never worries about food 


spoilage because her self-defrosting electric refrigerator keeps all foods garden-fresh; 


Housecleaning and laundry are easily and quickly done with modern vacuum cleaner and 


automatic laundry equipment and, of course, television and radio have made the home 


a bright centre of entertainment and relaxation. 


Northern Electric’s contribution to better living includes supplying 


wire and cable and other items necessary to carry electricity from its source to your 


home. In addition, Northern Electric also distributes such time and work saving devices 


as. Gurney Electric Ranges, Leonard Refrigerators, “Jet 99” Vacuum Cleaners and 


Gainaday Home Laundry Equipment, as well as radio and television receivers. 


Northern Electric really helps you LIVE BETTER; 


Northern Flectric 


COMPANY LIMITED 


A NATIONAL ELECTRICAL SERVICE 





- Open Sterling Area Door 
_-|Wider For Our Exporters 


OTTAWA (Staff) — Good news | pickled fish, which is particularly 


for Canadian exporters to the 
sterling area came from two 
quarters this week. 


The British West Indies has | 


.done much better than renew the 


token import plan: a good many | 


more of Canada’s staple exports 
have been added to the list of 
things than can be bought freely 
from anywhere, 

The United Kingdom itself has 


come through with an increased | 


allocation for. buying B.C. canned 
salmon in 1954. 

The extension of open general 
licenses for all the BWI colonies 
now means that a large propor- 
tion of Canada’s staple exports 
to that area’can be sold in free 
competition with all other sup- 
pliers. Discrimination against 
dollar goods is over so far as the 
goods on this list are concerned. 

Some of the most important 
items on the newly freed list are: 

—Newsprint and kraft paper. 

—Dried, smoked, salted or 


Colombo Order 
Won't Interrupt 


Diesel Schedule 


MONTREAL (Staff) — Con- 
firmation last week of the $20 
million steam locomotive Colombo 
Plan order will not interfere with 
diesel production at the Canadian 
Locomotive Co. Kingston, Ont. 
plant. 

Vice-president G. A. Mueller 
tells The Post that the order, 
which calls for the building of 
120 locomotives for India, has 
been spread out over two years 
and will not clash with comple- 
tion of current CPR diesel orders, 

e | or acceptance of additional diesel 


“Why bury it, when they could have 
saved it and got good interest too, at 


You can be sure of fast, courteous service at 


IMPERIAL 


*the lank that sewice built” 
IMPERIAL BANK OF CANADA 


34-3 


| British 


} important to Newfoundland; and 
| canned fish. 

—Powdered and canned milk. 
—Vegetables, including pota- 
toes, — split peas. 

—Meats and cheese. 

Animal feeds are freely admis- 
sible everywhere except in Brit- 
ish Guiana. Flour is on open 
| general license in some of the 
| colonies, but not in others. 
| Principal items of trade-which 
|are still restricted are automo- 
| biles, lumber, electric fixtures, 
| beer and liquor. The hope here is 
| that many of them may be added 
to the open category next year. 
| But it is felt that real progress 
| has been made toward restoring 

the Canadian trade with the BWI. 
Salmen Deal 

The B.C. salmon deal is now 
under detailed negotiation in 
| Vancouver. The U.K. allocation 
}of dollars follows last Septem- 
| ber’s mission to London, when 
the B.C. industry presented the 
| British Government with a list of 


 raitibon goods, amounting to $4'+ 


millions, which it was purchasing 
in the U. K. 

It was made clear that this was 
not-a question of barter. But the 


| industry had heard of Britain’s 
|anxiety to increase its dollar 


sales. It carefully investigated 
goods, and discovered 


many substantial items, ranging 


| from tinplate to fishing equip- 


ment, which it could buy there. 
At the time, the British Gov- 
ernment expressed its apprecia- 


| tion of the B.C. effort, but Chan- 


cellor of the Exchequer Butler 
could not then commit dollars for 
1954 salmon purchases. 

But he has now allocated a 
higher sum for salmon than the 
U.K. spent last year, or than the 


| contracts. Construction rate is ex- | Purchases made by the B.C, in- 
| pected to be about eight units per | dustry. The figure is not stated, 
| month, with the first steam loco- | but it is guessed at $5-$6 millions. 
motive completed by February,| The 1953 British purchases 


1955, and the last by the begin- 
ning of 1956. 

While a substantial volume of 
subcontracts will be awarded in 
the near future, it is understood 
that up to 80% of the steam 
locomotives will be represented 
| by Canadian materials content. 
|About 15% is expected to be 
British with the balance of the 

i | work going to U.S. 
Process and Process Services | The engines will be large, 


SUPERVISION of CONSTRUCTION | ce inedlioues aie oi anak 


ger locomotives similar to the 40 


units built by the.company for 
AND ASSOCIATES LIMITED 


India in 1949. To be financed 
Consulting Professional Engineers 


COMPLETE 
DESIGN 

OF 
INDUSTRIAL 
PROJECTS 


Site Services and Facilities 
Building and Building Services 


under the Canadian Government's 
$25-million-a-year Colombo Plan 
(The Post, Jan. 16), the engines 
will form the bulk of the allot- 
ment to India during the next 
two years. 

Mr. Mueller pointed out that no 
major capital investments will be 
necessary at the company’s plant, 
which was converted in 1951 to 
diesel manufacture, because much 
of the steam locomotive produc- 

| ing apparatus was not removed. 


30 Eglinton Avenue E., Toronto 


In more and more 
Canadian industries the 
trend is to Trailmobile 
trailer transport... 

A Trailmobile is a ware- 
house on wheels which 
proclaims your product 
wherever you send it... 
Trailmobile trailers can 
cut distributing costs, help 
reduce inventories, 
improve your service to 
customers. 

Trailmobile's 

engineers will ‘‘tailor”’ 

a trailer to suit 

your special needs... 
Ask your nearest 
Trailmobile branch about 


prices and specifications. 


CANADA LIMITED 


HEAD OFFICE AND FACTORY: . 


BOX 70, STATION H, TORONTO 13 


BRANCHES: 
Windser Montreal Hamilton Etobicoke (W. Toronto) 
Winnipeg. Regine Calgary Edmonton Vancouver. 


ALL BRANCHES CONNECTED DIRECT WIRE TELETYPE 


amounted to $4% millions. 


CNR, Maine Take 
| Further Step In 
‘Bar Harbor Ferry 


| MONTREAL (Staff)—The Ca- 
nadian National Railways and 
the State of Maine this week 
| agreed on the immediate start: of 
| construction of a $1 million ferry 
| terminal at Bar Harbor, Me., for 
the ferry which will connect the 
| city with Yarmouth, N.S. 

To be completed by mid-1955, 
cost of the U.S. facilities will be 
refunded by the CNR through a 
| 30-year annual rental arrange- | 
ment, The terminus at Yarmouth 


} 


| COMPANY 
| REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
| form method of presenting corporation 
| accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Publie Utilities 


| MARITIME TELEGRAPH & 
| TELEPHONE CO., Halifax, net 
|profit of $1,276,465 for 1953 was 
| 37.4% higher than 1952 net of 
$928,682. 

Gross operating revenue rose 
15.4% from $8,075,865 in. 1952 to 
$9,317,300 last year. Of this, local 
| service revenue rose 16.9%, toll ser- 
| vice revenue 12.7% and miscella- 
| heous revenue 9%. 
| Operating expenses of $6,028,871 
| were 9.8% higher than 1952's $5,490,- 
357. Major contributing factor was 
|rise in depreciation provision, due 
| in part to enlarged plant and in part 
to increased depreciation rates ap- 
|proved by government authorities. 
| Gross construction ‘during 1953 
}amounted to $4,494,700, and retire- 
j}ments $1,639,046, resulting in net 
additions to plant of $2,855,654. Two 
new central office buildings were 
constructed, at Riverport and Shu- | 
| benacadie. 
| Work was launched during the 
summer on installation of a sub- 
| stantial addition to toll dialing plant 
throughout Nova Scotia, reports 
President A. Murray MacKay. When 
| completed early this year, project 
| will provide toll dialing facilities 
for 50 additional toll lines.’ 

By means of expanded radio and 
jland line system, the Maritime 
route handling telephone communi- 
cation with Newfoundland will be 
used early in 1954 as an alternate 
|route for Trans-Canada and U. S. 
| traffic 
Number of telephones in service 
increased 5.2% during the year to 
a total of 121,016 on Dec. 31, 1953. 
| Of this number 75.9% are dial oper- 
ated. 

A common stock issue of 164,578 
| shares, par $10, was offered Nov. 
23 at $13 per share by means of 
lrights, and 160,810 or 97.7% was 
|subscribed. Proceeds will be used 
for construction program. A certain 
amount of new financing will prob- 
ably be necessary in 1954, says the 
president. . 
| INCOME ACCOUNT i 
Years Ended Dee. 31: 1953 1952 
Net earnings $4,296,197 $3,429,474 
Less: Deprec, .. 1,351,003 1,110,194 

Bona int. 477,500 421,250 

Other interest . 221 43,493 

Income tax .. « 1,192,841 928,391 
Add: Bd. prem, ...cs- 1,833 2,536 
| Net prefit ceceseese 1,276,465 978,682 
Less: Pref. divds, ... 105,000 105,000 

Common divds .... 928.975 761,446 
Surplus for year .... 242,496 62,236 
Times Bend Int. Earn.* 6.17 5.49 

tAfter other interest and depreciation. 
Earnings per Share and Dividend Record: 

Preserved cic ccvccse $8.51 $6.19 

Paid 0.70 6.70 | 
Common *1.00 0.72 | 
Paid . 0.60 0.80 

*Base? on number of shares issued and 

outstanding at Dec. 31, 3953. | 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1952 
Cash 
| Acets. rec 
| Inventories oe 
Tetal curr, assets .. 
| Misc, assets .......+4. 
| Investments 
| Fixed assets .... 
Total assets .. 
Accts.. tax, pay. 
Divds. pay. 
Accr, bd. int, ..... ese 
| Tetal curr, Hab, .,. 
Def, credits ......+- 
Funded debt ee 
Deprec. res. .....6. es 8,037,950 
Other res ‘ seen $78,749 
Prem. on cap, stk. «.. 2,764,864 
Capital stock eee 14,790,010 12, 
Earned surplus 1,470,519 
Werking capital 3,476,283 


4,916,373 
155,168 
391,150 
- 37,187,900 
- 42,650,591 
987,887 
259.911 
192,292 
1,440,090 
59,429 

13.500,000 


|Government and Nova Scotia 
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A crowd in front of the War Memorial... 
wherever you go in Ottawa you will hear the French language. 


Can you afford to ignore 
a market of 5102,000,000? 


Over four hundred national advertisers sell the 
rich, Ortawa French-speaking market through 
“Le Droit”. When a budget allows for only 


Metropolitan Ottawa 
is *43.2% French 


* 1951 Census —Federab Bureau of Statistics 
(Breakdown on Request) 


Le Droit 


cIRCULAT 


two papers in Ortawa, they wisely reconcile a 


two paper budget with a two language market, 


1 ON 


DROIT—DAILY 


Head Office & Plant, 368 Dalhousie St., Ottawa — H. E. Lemieux, Director of Advertising. 
Toronto Branch Office, 112 Yonge St., EMpire 3-9903 — Vern B. Moore, Manager. 
U.S. Representctives — Shannon ond Associates. 


. 
x 


decks and will accommodate 600| cabins, main, observation and, designed to further develop 
passengers and 150 vehicles. Pro- 
pelled by six twin-screw diesel 
engines, it will be capable of 18% 


is also in the development stage, 

Construction of a $4 million 
ship for the new service is well 
under way at Davie Shipbuilding 
Ltd., Lauzon, Que. The Canadian 


| room, dining saloon, lunch count-| delivery of perishable 


ft., and displacement, loaded, ap- 
will jointly share the cost of the| proximately 4,370-tons. 
new ferry which will have six! Passenger space includes day | 


rolling of the ship. 
The ferry run is specifically | similar trip by land. 


RUNNING WATER!—every day 
and many times a day we turn on a 
" faucet and water flows at our touch. 


" Since modern industry literally “tap- 
ped” this source of power we have 
taken it for granted. What is now 
automatic was once an unheard of 
luxury and a miracle of science. 


As a leading manufacturer of pumps, 
turbines, valves, condensers and a 
thousand and one products vital to 
industry—Allis-Chalmers has played 
a large part in the development of 
this and many other public utilities. 


In fact almost every industry con- 
tributing to your good living teday, 
relies at some point on Allis-Chalmers. 


CANADIAN ALLIS-CHALMERS (1951) LIMITED 
P.O. BOX 37 MONTREAL, QUEBEC 





|ladies lounges, children’s play-| Canada tourism and to speed the 


ler and news stand. A _ special| Eventually, a daily round trip is 
knots; over-all length will be 346} feature will be stabilizers which! planned between the two ports. 
are said to practically eliminate |The watery ride will save about 
| 220 miles, when compared with a 


re 


Postwar 


Immigrants Will 


| Hit Million Mark In 1954 


Always specify “SAPETY SEAL” en- 
velopes. Write us for further liter- 
@ture, samples and prices, 


NATIONAL 
ERI 


PAPER COODS LIMITED 


OTTAWA (Staff) — They're 
now talking about the million 
postwar immigrant who will 
arrive in sometime this 
year. Some ,000 of these immi- 
grants have arrived in the last 
four years. 

dust under a quarter — 134,- 
300 — came from the United 
Kingdom and Ireland, and just 
over 100,000.came from Germany. 
The proportion of British immi- 
grents has been increasing, as a 
matter of deliberate policy in 
recent years; and in 1953 they 
accounted for more than a quarter 
of the new arrivals. 

Another change in the 1953 
pattern of immigration, -which 
was not a matter of deliberate 
policy, is that the proportion of 


with 34,000. Alberta took 15,000 
and British Columbia 13,000. 

A fuller breakdown of immi- 
grants by occupations was in- 
stituted during 1953, and it shows 
that much the largest class of new 
arrivals are skilled workers go- 
ing into manufacturing or me- 
chanical jobs. There were 26,500 
of these new skilled workers in 
1953. Agriculture is next with 
17,000; and the range of jobs de- 
scribed as “service” accounts 
for 13,000, This covers female 
domestics, nurses’ aides, hair- 
dressers, manicurists and such- 
like. 

Only 10,000 unskilled laborers 
were admitted last year. 

An interesting mew group, 


* 
Bruck Bookings 
> 
Fairly Good 
+ 
For Spring 
MONTREAL (Staff) — While 
yardage sales of Bruck Mills Ltd. 
in its first q were close to 
levels of a year earlier, the pre- 
vailing lower unit returns caused 
a moderate drop in dollar volume, 
shareholders were told at the an- 
nual meeting. 
Increasing sales of some of the 
| company’s new products are creat- 
ing bright spots and were report- 
ed offsetting to some extent low 
margins on other lines. Fabric 
buyers continue cautious but 
spring bookings were described 
| as Teasonably good. 
Shareholders learned that the 
company’s plants are operating 
| fully, but no predictions on future 
| results were made owing: to pres- 


isolated in the statistics for only | ent unsettled conditions. The im- 
nine months of 1953, is described | port problem has not diminished, 
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A Setting For industry 


The choice of a business site is governed by many 
important factors—supplies of raw materials, proximity 
of markets, labour, transportation—and, not the least 
important, whether the particular district under con- 
sideration is one where staff will be happy to work and 
happy to live—a combination that helps ensure good re- 
lations between executive and labour. 
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Hamilton, Torente, Winsipes, Monirea! & Vancouver | WOTKers to dependents rose con- 


LAVAL DES RAPIDES, QUE. 
School Commission has sold $257,- 
000 4% bonds due 1955-64, and $70,- 
000 4%% due 1965-74, to Rene T. 
Leclerc Inc. at 96.57. Net cost 4.8%. 
Proceeds for construction of school. 
Provincial grant of $195,950 payable 
in 10 annual installments. Net 
funded debt at June 30, 1953, $42,- 
500; population 4,200. 


SKID MOUNTED FOR EASY MOVING 
FROM ONE LOCATION TO ANOTHER 


siderably. The rough rule* of 
thumb has been that the immi- 
grants going into jobs are about 
half the total. Last year 91,000 
went into jobs, compared with 
only 78,000 dependents. 

Ontario has been consistently 
the province to absorb most new- 
comers. Last year wel] over 
half — 90,000 out of 169,000 — 
settled there. Quebec came next 


CUSTOM BUILT- 


TO YOUR SPECIFICATIONS 
A Born ‘UPFLO’ Heater 


@ Greater Efficiency 
@ Lower Construction Cost 
@ Lower Operating Costs 


Negligible Maintenance 
Cost * 


Greater Safety 


OLE BL ase 


co. LIMITED 


RRANDON 


Pacific Ave. at 20th St. 


Oe 


turns OVERHEAD 


MANITOBA 


Phone 5391 


‘ “managerial.” It shows that 
nearly 1,200 executives arrived 
and took jobs between April and 
December of last year. Other 
professional workers represented 
| 8,800 out of the 1953 arrivals. 
Compared with the 91,000 new 
workers, there were 31,000 wives 
and 41,000 children, The largest 
age-group of all consisted of 
children under 14 — 38,000 new 
| young Canadians. Children apart, 
| the new arrivals are concentrated 
jin the age range of 20 to 40. 
Four Years’ Immigration, Showing 
| Principal Ceuntries of Origin oi 
1952 1953 Total 
en er) 
164.5 168.9 601.7 
47.0 134.5 
9.4 A.2 


1950 «1951 


}U.K & 
| Jreland . 
MS Fees 
France ... 
| Germany . 
Btaly ....06 r J 
| Holland ... J , ; 
| Poland .... 5. 


| BOOKS FOR 
| BUSINESSMEN 
|MAJOR PROBLEMS OF U. S. 


FOREIGN POLICY, Brookings 
| Institution, Washington, D.C., 


13.6 
101.5 
79.1 
68.2 
23.2 


24.3 
20.5 
3.2 


429 pages, $2 paper bound, $4 

cloth. : 4 

Seventh in the Brookings Series 
|of annual volumes dealing with 
| U. S. foreign policy, this gives the 
| reader a brief survey of the pres- 
| ent world situation, an account of 
| the fundamental and continuing 
| objectives of the U. S., Britain 
jand Russia. Major problems fac- 
ing U. S. in its foreign policy at 
the end of 1953 are reviewed. 


Whenever industrial roofing and siding is needed, on new or old construction, use 
ALROL ALUMINUM and eliminate completely painting and maintenance costs. No 
painting is needed for ALROL ALUMINUM is solid aluminum that will not rust or 
rot but will give lifetime service without maintenance of any kind. 

Alrol Aluminum can be used almost anywhere in industry as it is highly resistant 


to moisture, heat, fire, smoke, fumes and most acids. 


It is an ideal building 


product for‘remote districts as it is so light and easy to transport it reduces labour, 
shipping and application costs. 
Gets the facts on Alro] Aluminum Roofing for industrial use. Contact our nearest 


office. 


ALUMINUM ROLLING MILLS LIMITED 


Executive offices and plant: CAP-DE-LA-MADELEINE, QUE. 


Sales Offices: 
a 


ALROL FOILWRAP @ 


Vancouver 
Montreal 


Calgary _ Winnipeg 
Sherbrooke 


ec 
PTC on 


lond6n 
Quebec Gity 


FO\OIN BAD 


FOILWRAP, 


Toronto 
N.S. 


Hamilton 
Amherst, 


SAVES IN THE HOME 


| while domestic competition has 

increased, if was stated. 

Bruck showed a net loss of 
$270,594 in the year ended Oct, 31, 
1953, against a profit of $373,539 | 
in 1951-52. 

SiS athe. 

| 


Petrofina Lets 


‘Contraets On 
New Refinery 


>| MONTREAL (Staff)—Canadian 


|.Petrofina Ltd. expects to start 
|construction of its new $20 mil- 
lion oil refinery early this spring. 
Site is now being cleared and the 
company is waiting for the 
weather to break before getting | 
under way. 
| Acquisition of some 215 acres 
of land in Pointe aux Trembles as 
j the refinery site was announced 
by executive vice-president A. F. 
Campo, Located at the eastern end 
of Montreal Island, the land runs 
|from Sherbrooke St. East to a 
| line some distance north of the 
proposed Metropolitan Boulevard. 
| The refinery. which wil] have a 
| daily capacity of 20,000 bbls., is 
| expected to take about two years 
;}to build. Contractors will be 
Canadian Kellogg Co. and Lum- 
mus Co, of Canada, A new office 
building to house refinery admin- 
istrative and office staff, plus dis- 
trict sales personnel, wil] be built 
at Sherbrooke St., immediately 
behind which will be the plant 
cafeteria, oil-blending plant and 
tank truck loading racks. 
Meantime, the newcomer con- 
| tinues’ its big task of putting to- 
| gether an extensive marketing 
;network. At present, including a 
|few independents which have 
| been signed up, some 25 outlets 
are selling “Fina” and “Super- 
Fina” products. Most of these are} : 
in the Montreal area, with some | A- W. Chase Co., Oakville, Ont., for 
in the Quebec City district and) the securities of one of its subsidi- 
tie company is also represented | aries, Dr. A. W. Chase Medicine Co. 
now in Prescott and Winchester, Holders of preference shares in 
Ont., Amos, Que., and the Lake | the parent company are to receive, 
St. John district, 


| 


COMPANY 
REPORTS 


To assist readers tn appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts Variations from the compa- 
nies’ published reports are footnoted. 


Insurance 


DOMINION LIFE ASSURANCE 
CO. in 1953 enjoyed its most satis- 
factory year ever, the directors’ re- 
port for the year states. President 
J. E. Frowde Seagram stated the 
report records “unparalleled ad- 
vances” in new business written and 
in the strengthening of the com- 
pany’s financial position. 

Vice-president and Managing- 
Director A. S. Upton said new busi- 
ness issued, increased and revived 
|} amounted to $77.6 millions, a new 
high and about $13 millions or 21% 
above the 1952 level. 

Insurance in force was $563 mil- 
lions. The company has 138,000 
ordinary policies in force, in addi- 
tion to a substantial number of life 
and accident and health certificates. 

Total income was $20,466,907, in- 
cluding profit on sale of assets 
($20,685,782 in 1952). The decline 
was in profit on sale of assets, pre- 
mium income and investment in- 
come being higher. Policy payments 
also were higher. ‘ 

Total assets rose over $10 mil- 
lions to $127.2 millions. Mortgages 
are now 29.9% of total assets. New 
loans were made mainly to pro- 
vide housing. Over 1,200 families 
were able to secure new living ac- 
commodation through Dominion 
Life “home” loans made in 1953. 


1953 1952 

$ $ 
. 563,134,564 512,936,661 
77,739,158 64,530,862 
127,190,271 117,057,903 
38,034,813 34,453,394 
71,372,600 67,560,936 
13,780,591 
aa | 


| Insurance in force 
| New business ...... 
Total assets sae 
| Mtaes & sis agree. 
Bonds & debent. ... 
Premium income .. 
invest income . 
Profit on assets sold 
Policy Payments ... 
Policy reserves 
Free surplus 
Liabds, to sh’holders 
| Interest earned ° 


330,232 
6,431,336 
94,322,755 
3,495,190 
429.635 | 
4.13% | 


Finaneial 


TORONTO MORTGAGE CO. net 
| profit of $96,280 for 1953 was 8.1% 
higher than 1952 net of $89,063. 

Debentures maturing during the 
year totaled $92,700. Renewals and 
new debentures were issued for 
$31,900. Profit of $9,965 was real- 
ized in paying off sterling deben- 
tures. New mortgage loans and, re- 
newals amounted to $1,099,522. 


Investments at year-end had a 
market value of $499,000 and book 
value of $341,563, reports Chair- 
man G. B. Strathy. ee 
iS” prorectine 


site 


1953 1952 
« $1,451,614 $1,510,823 
2,501,962 2,466,287 


3,523,883 3,287,941 
‘ 45,000 


Lishbs. to public* . 
Shareholders’ equity . 
*Secured by: 
Mitges. . 
Office premises .... 
Laquid assetss . 644,169 
Total .. 3,953,576 3,9T7.1le | 
éincludes bonds and stocks. i 
Net profit ee . 89,068 
Earnings per Share .. Ss si] 
PENG ‘cvcbvevesscse 5.00 + 0.50 


Medicine Firm Changes Capital Structure 
All formalities have been complet- {in exchange for each share surren- 
ed for an exchange of shares in| dered, $50 principal amount of 6% 


Meeting as it does most of Industry’s basic require- 
ments Nova Scotia excels in this last consideration, for 
it has a moderate climate, with open highways in the 
winter and the summer heat tempered by fresh sea 
breezes—it provides the opportunity for sports of all 
kinds at everyman’s back door—salt and fresh water 
fishing and swimming, hunting and sailing—enjoyed 
by rich and poor alike. A Province where shady trees, 
verdant lawns and colourful gardens grace homes both 
small and large. 


As well as a rapidly expanding SELLER’S market, 
Nova Scotia has steel, coal, lumber, gypsum, salt, lime- 
stone, fish and agricultura] products available in quan- 
tity--and it has a government that is alive and ready to 
aid Industry and Commerce. 


For further information write to:- 


The 
Department of Trade & Industry 


HALIFAX, NOVA SCOTIA 


capital stock of Dr. Chase Co. in a 
straight share-for-share exchange. 
Outstanding capital stock 
Chase Co. has been subdivided into 
bonds of the Dr. Chase Co. bearing 48,420 n.p.v. shares. 

interest from: Aug. 1, 1953; one n.p.v. 


capital share of Dr. Chase Co.; and 
$10 cash. Common stockholders of 
A. W. Chase Co. are to receive 


At April 30, 1952, there were 8,665 
preferred shares outstanding in “| 
parent company, A. W. Chase Co. 


and this was 


of Dr.| 


LONGUEUIL, QUE. has sold 
$104,500 3% bonds due 1955-61, $56,- 
000 4% due 1962-64, $61,000 4% due 
| 1965-74 and $92,000 4°. ,> due 1965-74, 
| to Compagnie de Valeurs en Places 
ment ‘Ltd. at 94.85. Net cost 4.69%. 
Proceeds for pavings,, waterworks, 
sewers, etc. Net funded debt at 
Dec. 31, 1953, $1,925,172. Population 
12,080. 


a fireproof building! 


This busy manufacturing plant was completely gutted by 


fire— WITHOUT LOSS! 


The company was soon back in business in a 


new, modern 


building on the same location. While the building was under 
construction, the company’s insurance portfolio took care of the 
rental charges for temporary premises. In addition the increased 
costs of advertising were met, payments on taxes, interest and 
mortgages were maintained, key. personnel were kept on the 
payroll and the company’s net profit was adjusted as though no 
fire had occurred. 

A survey of your insurance portfolio by Cronyn, Pocock & 
Robinson will soon reveal any gaps in protection, not plainly 
evident in the mass of legal jargon of insurance policies. Such a 
survey could and has not infrequently resulted in increased 


coverage at a reduced cost. 


Cronyn, Pocock & Ro 


LIMITED 


LONDON CANADA. 





binson 
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A Dominion-wide market place for 
buyers and sellers of land, 
residences and commercial buildings. 


a fs { 
hate BS Canada Mileisiejsie 


4 , 
meeting place for executives whe ; 
have positions tc Teen elsle mess) g Ed s 


4e et sai 


those who have ability 


FOR SALE 


Electrical Business in e West- 
ern City. New TV Arec, Volume 
without TV $400,000.00 Top 
lecation, best lines in Radio and 
Appliances, Will have choice of 
TV lines. Electrical Contracting 
comprises about 50% of volume. 
Business 25 Years old and has 
been well managed, showing good 
profits and steady growth. 
Present owner will retire, $100,- 
000.00 cash will handle. 
Apply Box 227, 
The Finoncial Post, Toronto 


SPACE TO RENT 
MONTREAL 


Approximately 5700 square feet on. ground floor. Light 
on three sides. Heated. Sprinklered. Ideal for offices and 
showrooms. Private shipping entrance. Two private bath- 
rooms. Extremely low insurance rate. Located in center of 
city. May first occupancy. 


APPLY ROOM 720 — 423 MAYOR STREET 
SOMMER BUILDING 


Industrial 
Property 
FOR SALE 


Over 30,000 sq. ft. sprink- 
lered factory space in main 
3% storey building. Excellent 
‘shipping and parking facili- 
ties. Guelph. 

Fer details, phone or write 
‘your own Realtor or Mr. 
Heine. 


Merchandising Executive Available 


Route sacriea man with ability to analyze merchandising prob- 

lems, to come up with layout and copy ideas, and to produce sound 

promotional advertising. Excellent education, presently employed, 

vn background in publishing, advertising and retail merchan- 
g- 


Box 241, The Financial Post, Toronto 


CLASSIFIED 


ADVERTISEMENTS 


POSITIONS WANTED 


EXECUTIVE AVAILABLE 


BROAD ENGINEERING, production 
and general management experience 
in both and U.S.A. Capable 


$3450-$4200 : See et Denote Gates A. E. LeP AGE 

in Britis umbia BOX 223, 
7 sae: - SR PRE. Peers. TORONTO, LIMITED REALTORS 
: 320 Bay St. EM. 3-5661 


ao a ta MANAGEMENT ENGINEER 
University graduation in Com- || gconomisT, Canadian University engi- | 
U.S. oronto 





EXCISE TAX AUDITORS 
$4170-$4920 

in British Columbia, Ontario 
and Quebec. 


CIVIL ENGINEER AVAILABLE 


with broad experience, proven technical and supervisory ability, 
capable of co-ordination of work, anxious to make final move to a 
a firm, that offers a challenging opportunity for a top- 
grade mature engineer, age 43, to apply his energies and abilities. 


Box 240, The Financial Post, Toronto 
IN 


WINDSOR 


FOR SALE 


A. eastern 


FOR CONSULTING ENGINEERS 


One Civil Engineer, M.Sc., ME.LC., P.Eng. (Ont.), graduated 
1947 is available from the end of February. First-class designer of 
all ty of modern structures, inventive, enterprising and_ with 
flair for structures involving complex statistical problems. Please 
communicate with 

Box No. 245, The Financial Post, Toronto 


merce, or Finance, or a recog- 
nized degree in Accounting. 
Open to qualified residents of 
the respective province. 

Details and application forms at Post 
Offices, Nationa! Employment Offices 
or nearest Office of the Civil Service 
Commission. 


neering graduate; M.B. . 
university; U.S. citizen; background in | 
Canadian mining, metallurgy, forest | 
products industries; now with U.S. con- 
sulting engineering firm, experience in 
management, business appraisals, fore- 
casting, market research, seeks connec- 
tion with financial interests investing in | 
Canada. U.S. location with travel pre- | 
ferred. Box 181, The Financial Post, | 
Toronto. 


GRADUATE ENGINEER 


ONTARIO 


3600 sq. ft., second floor, 40 ft. 
x 90 ft., sprinklered. 
Downtown—opposite bus terminal 
Suitable for offices or loft storage 
Long lease available. 


CONTACT 


| INVEST FOR PROFIT 


| Don't be caught napping. The Post 
| provides the most complete news 

service available on investments. You 
| get facts, graphs, informed market com- 
| ment, penetrating analyses of profit 


| 


i 


| 
| 


50% Interest in Vancouver Food Importing Firm (Incorp.), 
Well Established and Progressing Business, Leading in its 
Field, with continuous growth potential. Required capitals 
$35,000 based on net book value. Reason for sale: retire- 
ment upon doctor's advice. If desired, 50% of warehouse 
property, occupied by firm, could be purchased or rented. 
Principals only reply 


| 
AGE 30, WITH EXPERIENCE in engi- | 
neering and commerce in Canada and | D. S$. DOUGLAS, GEN, MGR. 
Latin America seeks permanent par- | 8B. G, SMITH COMPANY LTD. ~ 
ticipation in Canadian firm. McGill CANADA BUILDING, WINDSOR, ONT. 
graduate, married, present remuneration | 
r annum, for further details 
Box 2138, The Financial Post, 


| opportunities. Get these each week in 
THE FINANCIAL POST 
By mail only $6 a year 


BOX 247, THE FINANCIAL POST, TORONTO 


PURCHASING OFFICER REQUIRED 
FOR THE CITY OF KITCHENER 


Starting Salary Range — $4500 to $5500 


Duties include setting up new Department to pur- 
chase all City Equipment and Supplies. Apply in 
writing, stoting qualifications and salary expected, 
to the City Clerk — City Hall, Kitchener, Ontario, 
not later than March 10, 1954. 


Rite ere |] INDUSTRIAL AND COMMERCIAL BUILDINGS — 
OFFICE SPACE FOR RENT FOR LEASE 


DOWNTOWN TORONTO WE OFFER A COMPLETE SERVICE 
@ SITE SELECTION 


e BUILDINGS DESIGNED FOR YOUR 
SPECIAL REQUIREMENTS 
e LONG TERM LEASES 


GRISENTHWAITE INVESTMENTS LIMITED 
637 PARKDALE AVE. N., HAMILTON, ONTARIO 


SOLICITOR REQUIRED 


Young lawyer wanted for position in 
Legal Department of large Corpora- 
tion with Head Office in Western 
Ontario. Must have two or three 
years’ experience in general proc- 
tice, including real estate and mort- 
goge work. Good future prospects. 


Apply Box 239, The Financial Post, 
Toronto, Ontario, stating age, ex- 
perience and salary required. 


SALESMAN AVAIBABLh for Eastern 
Canada or for coast to coast representa- 
tion. Experienced in Electronics, Home 
Appliances, Furniture and Hardware 
Apply Box 250, The Financial Post, To- | 
ronto. 


AGENCIES WANTED 


AGENCIES WANTED 


WELL ESTABLISHED business would | 
accept one ‘or two additional agencies | 
for Quebec district. | 
Floor space for display available in an 
up-to-date store on St, John St.; ware- | 
house space also available. | 
Financially responsible ard direct to} 
consumer sales organization. References | 
as to character, experience and qualifica- 
tions upon request, Box 243, The Finan- | 
cial Post, Toronto. | 


Approximately 2500 square feet on top floor of three 
storey building available for occupancy April 1, 
1954. Windows on east and north. Elevator service, 
We are looking for an experienced man with 


an excellent sales record who is mature, sincere 
and willing. 


washroom facilities. Partitions now installed can be 


Du Mont 


ae SENIOR EXECUTIVE 
, British, bilingual, 38, at pres- 
ent living Africa, desirous 
making permanent home Can- 
ada, invites enquiries from 
company directors needing top 
executive and administrative 
ability, particularly for the 
creation or expansion of ex- 
port markets, Expert on Afri- 
ean affairs, solid connections 
Europe. All enquiries answered 
fully; interviews April London, 
Paris or Brussels; May, New 
York, Toronto by arrange- 
ment. 


made available to incoming tenant. Rental $3.00 


Business Opportunity 
per sq. ft. Call EMpire 4-9201 — Mr. Chitty. 


The successful applicant will have an excellent 
opportunity for advancement with a progres- 
sive, expanding company and will be located 
in Vancouver, B.C. Full program of employee 
benefits. Write, stating previous experience and 
background to: 





FOR KENT | 
MONTREAL BRANCH SALES OFFICE | 
| service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- 
432 West Ontario Street, Montreal. 


offers 


| BUSINESS OPPORTUNITY 
| FOR SALE 


Tey 


Vancouver 
Sales 


Opportunity 


| REAU 


Personnel Manager, 

Du Mont Television, 

6005-A Cote de Liesse Road, 
Montreal, P.Q. 


SHARP'S TRAVEL SERVICE LIMITED 


92 Yonge Street, 
Toronto 1. 


EM. 4-0226, 
World Travel 


Excellent income building for sale in the down- 
town district of Oshawa, Ontario. Now occupied 
by a dry goods store on the first floor, two apart- 
ments and one business suite on the second floor 
and a commercial occupant in the rear of the build- 
ing. Rental income approximately $250.00 a 
month. Proprietor of main store is selling out. 


| Good People to Know for European Travel 
| at reasonable rates. 


CAPITAL WANTED | 


| HERE IS a genuine op»ortunity for in 

vestors large or.small. Inventor requires | 
capital to promote a revolutionary source | 
| of cheap power that surpa:ses anything | 
| yet devised. The result of 54 years of | 
research, Write S. W. B. Renouf, 121 | 
Presland Road, Ottawa 2, Canada. 


PARTNER OR ASSOCIATE WANTED 


Canadian business man requires an associate or 
partner to purchase and develop residential prop- 
erty in Southern United States city. 


Ultimate investment $500,000--$1,000,000. Inter- 
ested only in*a man of integrity and foresight. 
Replies confidential. 


B. C.. DISTRIBUTOR 
PROFIT SHARING REQUIRED 


Well rated business firm. will 

finance any sound domestic or Established manufacturing Company 

ren ee, _ with expanding sales volume has im- 

f 8 1 mediate opening for distributor and 
representative for British Columbia. 


New Plant Will = BE, REQUIREMENTS: Efficient Sales Or- 
Boost Domestic WAREHOUSE facilities to carry stock 
Chemical List 


for prompt deliveries to dealers. 
PRODUCTS: Complete line — paints, 
enamels and chemical products. 
Brands favourable and nationally 
known for 15 years. 
First unit of a new chemical | Important accounts now active and 

| plant to produce chemical emulsi- | 

| fiers formerly imported from U.S. 

will come into operation at Brant- 

\ford, Ont., later this year. This| 

unit will cost about $350,000; pre- 

| 





BOX 242, 


THE FINANCIAL POST, TORONTO Address all inquiries to 


CONANT & MACDONALD 


Simeoe St. S., OSHAWA, Ontario 


BOX 233, 
THE FINANCIAL POST, TORONTO. 


BOX 236, THE FINANCIAL POST, TORONTO. 





CAPITAL REQUIRED 


up to $50,000.00 additicnal working 
capital required by nm expanding 
custom electrical manufacturer, 
Good security and or part interest. 


Box 230, The Financial Post, Toronto 


WANTED 
ALONE 


——— 
factories 


Modern SARACINI-built factories are 
located in the light industrial area of 
Islington, where the Toronto Industrial 
Commission has concentrated much of 
its activity in 1953. Of 800 acres of 
industrial propérties negotiated by the 
Commission in Greater Toronto, 53% 
of the land is in the township where 
these outstanding factories are located. 


SENIOR ACCOUNT EXECUTIVE 


Outstanding opportunity for fully experi- 
enced, top-flight account executive. Montreal 
branch of large international agency requires 
senior account executive to handle several of 
its important accounts. Group life insurance 


and other benefits. 


s 
WRITE BOX 246, THE FINANCIAL POST, TORONTO 


BOX 234, 
THE FINANCIAL POST, TORONTO 








a@ number can be greatly increased in 
a short time. 
Correspondence Confidential. For com- 
plete information, write Manufacturer 
liminary planning is under way 
for a second unit. 
The new plant—that of Atlas 
Powder Co. of Canada—will pro- 
vide a new industrial outlet for 
large quantities of fats and oils 
derived from Canadian farming. 
The emulsifiers to be produced 
in the Brantford plant are used 
in bread and baked goods, candy, 
ice cream, oleomargarine, shorten- | 
ing, and salad dressing. Non-food 
applications include cosmetics, 
pharmaceuticals, petroleum and 
other basic products. | 
In simple terms, emulsifiers | 
make oil and water “good mixers.” FOR SALE 
A minute quantity of emulsifiers, 
when added to certain foods, 
breaks up the oil-soluble in-| 
gredients into fine particles and | 
disperses them evenly through-| 
out the product. Atlas will make | 
emulsifiers by combining fatty | 
acids with glycerin or sorbitol. 
Sorbitol is produced by Atlas 
from cane, beet or corn sugar by 
a hydrogenation process similar 
to that used in making vegetable 
oil shortenings. 


Night or day job, 


no direct dealings INDUSTRIAL LINES WANTED 


Sound Winnipeg Sales organization with facilities and 
staff, require additional lines for Manitoba and ad- 
jacent territory. Now specializing in sales to industrial 
accounts. A conscientious and thorough coverage guar- 
anteed your products., Apply to 

BOX 244, THE FINANCIAL POST, TORONTO 


with associates or 
public. Responsible, 


resourceful, unmar- 








ried, 45 year old 
man. Not robust but 
average good health. 


MANAGER 


First Class Hardware Man required as manager for whole- 
sale house located in an industrial centre in Ontario. Most 
have experience and be presently employed in like 
capacity. Top salary for fully qualified applicant. Replies 
will be treated in confidence. Apply Box No. 248, The 
Financial Post, 481 University Ave., Toronto, Ont. 


Built on fully-serviced land, close to 
rail, air, highway and seaway routes 
in the heart of Canada’s fastest grow- 
ing industrial area, SARACINI’s new 
functionally-designed factories com- 
bine high efficiency with good looks. 
Pillarless construction and overhead 
suspension, oil-fired. air conditioning 
make them economical to run and a 
pleasure to work in. 








Over 20 years desk 


service as assistant 


Highway transport, Class A and C 
License. Hamilton to Toronto and other 


in editeriel deve. privileges. Revenue $275,000. 


ments of nation-wide BOX 252, THE FINANCIAL POST, TORONTO 


circulation farm and 


SALES REPRESENTATIVE WANTED 


If you are a salesman owning your own car, who is interested in 
remuneration possible with a 30°%, commission rate; if you are the 
type of mon who would like the chance of working your own closed - 
territory, there is a first class opportunity open to you with a medical 
publishing firm of world wide repute. Previous experience in selling 
multi-volume works not essential but a definite advantage. 

If you are this man, write giving full purticulars of past employment, 
experience, age, marital status te 


BOX 238 
BOX 251, THE FINANCIAL POST, TORONTO 
é || THE FINANCIAL POST, TORONTO 


home weekly publi- ATTENTION 


a , a j : 
Pembina Field | MANUFACTURERS KNITTED OUTERWEAR 
British Columbia Sales Organization, show rooms in Vancou- 


| Bounds Stull ver, open to accept agency for a good line of Men's and 


Le Ladies’ Sweaters. We have the connection and know our 
Ineonclusive business, if interested and your line has merit please write 


Evidence from the three im- 
portant wells being drilled by 
| Stanolind Oil & Gas Co. in the 
hot Cynthia-Pembina region of 
west centra] Alberta is not as yet 
sufficiently conclusive to indicate 
a large westward extension of the 
Pembina field. 

When Shell Oil reported an oil 
showing in the Cardium zone in 
its Shell-Peers well some 8 miles 
to the northwest there was 
| thought to be a fair chance that 
| all the intervening ground would | ay 
prove productive, This would in-|T-5 Annuities 
clude bulk of the recent 100,000- ; 
acre reservation purchase of Im-| U.S.T.4-5-6 
perial Oil. } 

Two of the wells — the most T.5 


cations. 
The factories have 5,170 sq. ft. of floor 
space and 600 sq. ft. of office space 
in each building. There is plenty of 
room for expansion. 


Minimum salary re- 


quired $75 a week. 


BOX 235, THE FINANCIAL POST, TORONTO 
Quotes on your factory, made to your 


order, in any size or design, are also 
available from these noted builders. 


BARFORD REALTY 
Limited 
1782 Jane Street, Toronto 15, Ontario 
CHerry 1-8591 





Information Returns Due Soon 
Under Income Tax Regulations 


Information returns required under the Income Tax Act for the 
1953 taxation year must be filed as follows: 
Form 
a 


ee 
Clerical Methods and Procedures Analyst | 


Manufacturing industry comprising headquarters and divisional 
manufacturing operations requires a mature young man for 
methods and procedures work concerned with clerical oper- 
ations. 

A sound accounting background is desirable. Also, experi- 
ence in methods work, or a demonstrated aptitude for it, is 
important. 

Education should be of university level, either through formal 
education, or the equivalent in a self-improvement program. 


Financing Soon 
For New Refinery 


New financing will be effected 
shortly by Wainwright Producers 
& Refiners Ltd., it's expected. 

Company plans to issue $1.5 mil 
lions in 6% first mortgage con- 
vertible bonds as well as a com- 
mon stock issue, details of which | southerly two — gave sufficient 
haven't been announced. | oil encouragement in the Cardium 


Training will be provided through the direction of a senior Financing will be handled|to warrant further testing. The 
through a group of investment! third: well found the Cardium 


executive, and opportunities will depend on successful per- 0 ¢ 1 
formance of assigned duties. ' dealers headed by H. C. Flood &/sand zone tight, with no .oil 
S Co., Montreal. Proceeds will go | showings worthy of testing. The 
Location, southern Ontario. toward expansion of present re-| three wells are being deepened 
finery capacity to 3,000 barrels|in search of the Viking sand and Trusts and the distribu- 

Box 254, THE FINANCIAL POST, TORONTO. daily fom present 700 bbl, ihe horizon, Later the Cardium zone tion thereof 
Post, Feb, 13.). will be drillstem tested. . 4 


Filing Date 

Return of salaries, wages and Feb. 28 
other remuneration paid 

Return of contractual annuities 
paid 

Return of Amounts paid by 

Canadians to residents of U. 5S. 

Return of dividends, patronage 
payments, royalties and in- 
terest paid 

Return of amounts received by 
Canadian residents from 
sources within the U. S. and - 
paid to nonresidents 

Return of income of Estates 


Feb. 28 


v 
Consult 


BARFORD 


Feb, 28 
Feb. 28 


March 15 


US.T.1 


90 days from end 
of taxation year| 
of Estates and, 
Trusts, 


|T3 





fe yours FREE in conjunction with this special offer. 


HERE is a practical, how-to source 
enabling you to make profitable 
business arate You can ~ 
it as a guide your compan 

planning. Or refer to 
it for the accurate analysis oe 
business trends that can increase 
your company’s earning power 
this year. 


Authoritative e« Easy-to-use 


with -illustrative 
charts and “Er for easy use, 
Forecast Business 


translate trends into actual profits 
jor your firm! This complete, 128- 
page handbook was written by 
Dr, H. E. Luedicke, the Chief 
Economist and Editor of The 
Journal of Commerce. It is yours 
— absolutely FREE! — with a 
money-saving J of C trial -sub- 
scription ‘of 65 issues for only 
$6.00! 


_ Limited quantity only— 
Clip and mail. coupon TODAY! 


GROWING WITH 


pe aa 
il ujwidida 


SE Rie Ue se 


¢ What specific indicators should be 
used in your business? 

« Which are preferred ‘or short-range 
planning? f 
Hew obiain a 96% 

. ea . aecuracy 
When are high inventories tee high? 

. ee mand wang wane = 


pee ene n enna nn- 


inal of Comer 


J 


P.O. Box Postal Station H, 
Méntreal, Que., Canada 


j Please send my free copy é of “How z= 
Forecast Business Trends,” along w 

| « trial subscription for 65 issues . 

|. The Journal of Commerce for only 
$6.00. Remittance is enclosed. 


Company ...++. ° 1! 
[ A@@ress soceverees iée | 
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CANADA... 


NEW INSURANCE issued(including group 
life and revived policies) —$48,517,459.00 
—as compared with $42,945,928.00 in 1952. 


INSURANCE IN FORCE (including group 
life) —-- $345,285,943.00 — a gain of 


$28,291,420.00. 


ASSETS—$67,946,645.64—an increase of 


$5,404,487.28, 


INCOME FOR YEAR—$11,950,445.61 
—including $9,022,967.69 in premiums. 


FOR THE BENEFIT OF POLICY- 


HOLDERS —the 
$8,289,518.98: 


Company distributed 


$1,382,959.01 in payment of DEATH CLAIMS. 


$2,206,587.97 to living policyholders in dividends, 
matured endowments and annuities, disability payments 


and surrender values. 


$4,699,972.00 to policy reserves for increased protec- 


tion to polityholderse 


BRANCH OFFICES IN PRINCIPAL 
CITIES FROM COAST TO COAST 


STRONG CANADIAN 


a 


FE com 


‘Trend of Business 


rata sy of new capital investment for Canada this 
tions to invest estimated at $5.8 millions for 1954. 


atta of 2.8%. over last year. Private business will expand 
more than governments. Proportion of gross national product 
put into capital investment will remain around 23.5% marked 

Beef in new investment this year will come from spending on 

' construction. This category will be up estimated 6%, if in- 
tentions ail fulfilled, Total of $3,865 millions new construction, 
which leaves out big spending on construction repairs. 

Increases strong in schools, churches, hospitals, trade and finan- 
cial construction, - 

Slight reduction in plans to spend on new machinery and equip- 
ment. Present intentions are $1,973 millions for 1954, or 1.5% 
less than last year. 

Wheat supplies in four major exporting countries on Sen. 1 this 
year, available for export or carryover, 22% greater than year 
earlier, 

Margarine output slid somewhat behind last year in January. 

Soft drink production has doubled since war’s end, on annual rate. 
Output this January down 14% from same month last year 
though. 

Do they fire unsatisfactory employees quicker in a looser labor 
market? No statistics on infliction of business “death penalty,” 
but people turned down for unemployment insurance benefits 
because discharged for misconduct running 6% ahead of year 
ago at latest. 

Unemployment insurance benefits latest month $16.9 millions or 
54% above year éarlier. 

Chain hardware stores sold 10° more in 1953 than year before. 
Food chains gained 10%. Other increases were: variety stores, 
5%; women’s clothing ‘chains, 4%; drug chains, 4%; shoe 
chains, 3% 

Department store sales in 1953 were up 3% for whole country. 
Strong points were Alberta and Saskatchewan, sales up 6% 
each; B.C., up.5%; Quebec up 4%. Ontario was up 3%, Mani- 
toba, 2%. ‘Atlantic provinces showed decline of 1% 

Ladies’ apparel and accessories departments of department stores 
did not do as well as women’s clothing chains did. Department 
stores showed 2% gain only in this class of merchandise. Men s 
clothing down 2% for year. 

Photographic oquipatent and supplies sales in department stores 
up 14% in 1953, over year before. Sporting goods and luggage 
depertmeiits sold 10% more than year before. 

Radio and music departments of department stores sold 32% 
more in 1953. Gain in major appliances was 11%; in furniture, 
8% 

New housing units completed in 1953 now estimated at 96,839 
units, about one third more than year before. With conversions 
of existing dwellings, 1953. completions total 100,663. New 
units started total 102,409. 

Apartments and flats accounted for 20% of housing completions 
last year, comparéd with 16% the year before. 


| Biggest gain in new housing built was in Saskatchewan, up 92%, 


to 4,047 units. Alberta spurted 59% ahead of its achievement 
the year before, to 9,854 units. Alberta passed British Colum- 
bia for the first time; in B. C., 7,944 units were built. Ontario 
total rose 28% to 35,173; Quebec, up a third, to 29,803; New- 
foundland, up a ¢hird to 1,480; Prince Edward Island quad- 
rupled to 182; Nov Scotia, an increase of 80% to 2,160; New 
Brunswick, up 14%*to 1,402; Manitoba, up 52% to 4,794. 

Cheques cashed in 1953 up 10% for 35 centres, an all-time high. 
Ontario up 129; Atlantic provinces up 11%. Other 12-month 
gains: Prairies, 10%; Quebec, 7.59%; B.C., 6%. Biggest 12- 
month gains in London and Kitchener, up 26% and 24% res- 
pectively, Other big gains included Toronto; up 16%; Mont- 
real 8%. 


Major Weekly Indicators 


Latest 
Week 


Month 
Ago 


+8.9% 


Week 
Ago 
Department store sales (% ch. from 
year earlier) 
Carloadings, total ... 
ern Canada 


84,455 
esiern Canada .... 

Iron & steel (Mfg'd) 

Ores, concentrates .. 


Base metals 
Lumber, timber, plywood . 


Cement 
Motor vehicle prod. 
Bus. failures 4-wk. moving av. (No.) 
Bank of Canada holdings of 
securities ($ millions) 
Short term governments (§ millions) 1,353 
Long term governments ($ millions) 897 
Other securities ($ millions) 23 
Canadian dollar (U.S. tents average) 103.520 
TSE. industrials index 324.02 
Bank Clearings 
Montreal 
Toronto 


30.5 
2,273 


103.139 
327.77 


610 
723 


449 
561 


($ millions) 
($ millions) 


Facts by the Month 


Latest Month Twe Mos. 
WHAT WE PRODUCE— 
= all industries (Index) 
m factories (index) . 
Tota nondurable goods (Index) 
& bev, (Index: 
Textiins tindex) . 
'Clothing (Index) 
Chemica! products (Index) 
» Total durable goods (Index) . 
Iron & steel products (Index) 
Primary iron & steel ‘Index’ ........... 
From mines (index) ... 
Metals (Index) ; does 
Nonferrous smelting, “refining (index) ese 
Goid (Index) 
-—From tarms 
” eHogs graded 
eCattle delivered (000) . 
Flour (Index) 


wn 
=8 


= 
> 


SSRe sae thai 
Vee oars 


~From sea 

E. Coast catch ($000) 

W. Coast catch ($000) 

—Frem torests 

Newsprint (000 tons) 

Pulp (000 tons) 

—In powerhouses 

Electricity (Index) (seasonally adjusted) . 


WHAT WE SELL— 

Retail sales ($ millions) 

Dept. store sales ($ millions) 

Wholesale sales (value) (Index) 

Mfrs. outstdg, orders (value) (‘ndex) .... 
ePass. car sales (units) . 
WHAT'S ON HAND— 

Mfrs. inventories (value) (Index) 

Dept, store stock/sales ratio 
SPENDING, SAVING POWER— 

Labor income ($ miilions) 

Dividend payments ‘Index) (annual rate) . 
JOBS — 

Empleyment (index) 

Mfg. emptoyment (Index) 
CONSTRUCTION— 

Contract awards (§ milliens) 
FOREIGN TRADE— 

($ millions) 

Imports (§ millions) 
MONEY — 

Money supply ($ millions) 

sCheques ($ millions) 

Savings deposits ($ millions) .........-«+++ 

Current public soans (§ millions) 

Life insurance sales (§ millions) 
PRICES— 

Consumer price (index) 


Inoex bases: production, wholesale sales 1935-39= 100; employment, payrolls, 1949 = 

manufacturers inventoriés. 1947 average--100; consumer price index, 1949 = 100; 
manufacturers outstanding orders, Dec. 1952 = 100 

STRATEGIC MATERIALS —Proeduction and Supply — 

Latest 

Menth 


3355 
352 


5,199 
12,977 
5,148 
3,718 
225 


115.8 


Yr.to % chge. yr. 
date to date 
4.116 +11 
236 
217 
20,635 
6,610 
3,109 


Menth 
yr. age 
3 


21.3 
114 
1,678 
wd 
331 


Steel ingots and castings (000 tons) 
Primary copper (000 tons) .. 
Nickel 1000 tons) 
Cement (000 bbl.) 
Lumber tmiilion fbm) 
Exports imillion fhm) 


eNew item this week. 
from 1939 to 1949 = 100 


*Base period c 
Date for your file: The Financial Post. February 20, 1954. 


One eee eee eee reee 


How Our-Banks Rank With U.S. 


How do Canadian chartered 
banks rank in volume of deposits 
compared with banks of the 
United States? 

A compilation prepared by 
The American Banker of New 
York gives the following position 
to nine Canadian chartered 


. 
tt 
. 


banks, not including Barclays 
Bank (Canada), in relation to the 
300 largest banks in the United 
States: Royal 5; Montreal 9; 
Canadian Bank of Coramerce 11; 
Nova Scotia 22; Imperial 39; To- 
ronto 46; Dominion 48; National 
Canadian Bank 49; Provincial 
127. 


—_——— February 20, 1954 


THE FINANCIAL POST 


You can’t afford fo miss THIS SHOW 


we 1${ CANADIAN REFRIGERATION 
= and AIR CONDITIONING SHOW 


in the COLISEUM, TORONTO 
Tues.-Wed.-Thur. — February 23-24-25 


For the first time in the history of the industry in Canada, you will 
have the opportunity to view a COMPLETE display of the newest 
developments in refrigeration and air conditioning—all under one 
roof. 

You'll see over a quarter of a milé of exhibits displaying the latest 
and finest in equipment for commerce, industry, distribution and 
the home. Admission the first two days will be by TICKET ONLY, 
giving you an unhurried, uncrowded opportunity to examine, com- 
pare and discuss new types of equipment, appliances and com- 
ponents especially applicable to YOUR requirements. (Show will be 
open to public on last day.) So you don't have to leave the build- 
ing ‘‘for lunch or anything” there will be: Dining Room, Snack Bar 
and Lounge facilities. 


Plan to attend! Write today for FREE TICKETS or 
yourself and staff to: Sec'y-Manager, Ist Canadian 
Refrige:ation and Air Conditioning Show, Room 
1209, 137 Wellington St. West, Toronto, Ont, 


Here are some of the 
things you will see... 
A complete line of . 


Domestic Refrigerators 
including Automatic Defrost 
and Two-Temp Models 
Upright and Chest type Food Freezers 
Ice Cream Cabinets 
Refrigerated Vending Machines 
Automatic Ice Cube Makers 
Avtomotic Flake Ice Makers 
Woter Coolers 
Beverage Coolers 
Condensing Units, sealed and open 
Cooling Coils and Unit Coolers 
Panel Coolers and other low sides 
Automatic Defrost Systems 
for low temperature applications 
Soda Fountains 
Back Bars 
Evaporative Condensers 
Cooling Towers 
Insulation, oll kinds 
Refrigerants 
Refrigerant Piping 
Dryers and Strainers 
Controls, Refrigerant 
Controls, Electrical 
, Valves and Fittings 
Therme and Automatic Valves 
Solenoid alves 
Temperature Controls 
and Thermometers 
Industrial Refrigerators 
Heat Pumps: 

“Heating Homes 
with Refrigeration” 
Refrigerated Store Fixtures 
Self-Serve Cases 
Frozen Food Cases 
Cold Storage Doors 
Freezer Doors 
Reach-In Boxes 
Walk-in Coolers, 

Steel, Aluminum, Wood 
Air Conditioning Equipment 
Room Air Conditioners 
Dehumidifiers 
Motors 
Refrigerator Hardware 
Improvements and New Developments 
galore in every phase of 
Refrigeration and Air Conditioning 
Many other preducts made by 
Canadian Refrigeration Manufacturers, 
Ranges, Washers, Dryers, etc., etc. 
In fact, a COMPLETE exposition of 
hundreds and hundreds of products 

to help you 


eee 


MAKE SALES SOAR 
IN °54 





Here is the story... 


(Sponsored by the Canadian Refrigeration Manufacture rs + Assoc tation) 


on Daily Newspaper coverage 
OF THE TORONTO A.B.C. CITY ZONE 


TOTAL NUMBER OF ADULT READERS: OF ALL THREE TORONTO DAILIES - - 


*TOTAL ADULT READERS OF EACH PAPER: 
452,876 
299,635 
206,321 


TORONTO DAILY STAR 
PAPER “’B”’ 
PAPER ‘“’C” 


*EXCLUSIVE ADULT READERS : 
TORONTO DAILY STAR 
PAPER “’B” 

PAPER “C” 


297,066 
167,795 


47.942 B 6.7% 


716,555* 


eee 
41.8 % 
WEES 28.8% 


a # 
GM 23.4% 


CIRCULATION: A.B.C. Publishers’ Statements six months ending Sept. 30, 1953 


A.B.C. CITY ZONE 
220,604 


149,371 
120,627 


WAILLINE RATE 


PAPER B” $2.45 
TORONTO DAILY STAR $1.69 


TORONTO DAILY STAR _ 
PAPER "B”’ 
PAPER “C” 


SOURCE 


ending September 30th, 1953. 


will be gladly supplied upon request. 


3%€ Sanders Marketing Research — “Study of Daily Newspaper Audiénces in the Toronto A.B.C. 
City Zone” December, 1953 (All readers 15 years of age or over), and A.B.C. Publishers Statements 


A copy of the Daily Newspaper Audience Story in the Toronto A.B.C. City Zone 


TOTAL 
384,640 


225,142 
239,692 


PAPER “'C’” $2.30 


Tet iis DAILY STAR 


weg aah Street West, Foronto 


University Tower Building, Montreal ¢ In United States: Ward-Griffith Co. Inc. 


Reaches the most buyers at the least cost 


$4 





ee NOUNCEM ENT 


EDGAR G. BATTEN 


Mr. Edgor G, Batten, whose recent ap- 
pointment to the position of Ontario 
Soles Manager is announced by Reliance 
Electric and Engineering (Caneda) Lim- 
ited, Welland. Mr.: Batten will direct 
scles operations of the company's St. 
Catharines, Hamilton and Toronto offices 
end will ciso serve as Toronto District 
Manager. His former experience mokes 
him well-known to both electrical and 
mechanical contracting firms throughout 
Ontario, 


COURTESY 
and 
COMFORT 


ere yours to enjoy 
1% BOTH 


WINDSOR 
and 
DETROIT 


@ CENTRALLY LOCATED 
@ FmBPROCr 


FRENCH-SPEAKING 
FRENCH-READING 
FRENCH-THINKING 


What's New 


Cheaper T.V. 

New low-priced TV antenna ro- 
tor uses a precision-engineered 
control mounted. near the re- 
ceiver instead of a costly elec- 
trically operated turning mech- 
anism. Mounting is of weather- 
proof heavy duty alloy casting, 
housing sturdy radial and ver- 
tical thrust bearings that give 
smooth, fingertip control. Scale 
permits calibration of maxi- 
mum strength positions for all 
channels after installation and 
“drifting” or “coasting” of the 
antenna is eliminated by pos- 
itive action locking mechanism. 
Connection between antenna 
and mounting control unit is by 
means of special weatherproof, 
non-stretch cable. 


Working Hard? 

Device. for providing visible 
record of the busy and idle time 
of plant machinery is designed 
to help improve machine pro- 
ductivity. Also valuable in time 
studies to set rates or check on 
the exactness of processing 
operations. Requiring only a 
wire connection to its motor, it 
can be located anywhere, and 
recordings, made by sapphire 
stylus on wax-covered chart, 
ean be seen as the machine 
operates, Unauthorized open- 


FRENCH FARM FAMILIES 


—take in $1 in every $5 received by all Canadian farm families 
roughly $600 million per year... 


—present a great and growing market for a wide variety of 
goods and services, well worth developing... 


—cannot be reached at all in English media, and nos effectively 
or economically in urban French... 


—CAN be reached effectively 


and economically through a 


respected, influential French farm medium... 


Many businesses with real possibilities of sales expansion in 


this big and receptive market are not realizing those possi- 


bilities because their advertising, effective elsewhere, is “‘off- 
target” in this special field. La FERME’s experience and 


information are at your service. 


fa ¥ERME 


Advertising Manager 

W. G. Blennerhassett 

1236 Crescent St., Montreal 
UNiversity 6-7321 


Ontario Manager 
Charles. W. Cook 
Confederation Life Bidg. 
Torento——EMpire 6-5327 


HIGHLIGHTS OF 1953 


ATTENTION : 


Canedian Manufacturers and 
Distributors 


Publicize your new products. 
Send The Post news for mention 
in this column. 


ing is discouraged since -chart 
shows whenever the case is} 
locked or unlocked. Different 
machines available for various 
time cycles. 

> 


a 

Electric Saw 
Now available in Canada is 
electric saw which features ef- 
fortless height adjustment from 
zero to 16 in., instant “angle- 
set,” “one-position” operation 
arfd an electric motor-driven 
self priming pump. Companion 
blades cut hard and soft mate- 
rials equally well and are vir- 
tually unbreakable, claim the 
manufacturers. 

>. 


Protection for Steel 
Protective fluid with a plastic 
base for the treatment of steel, 
preserves exposed mechanisms 
from corrosion and at the same 
time provides an efficient lubri- 
cation which does not dry or 
flake away when exposed to the | 


elements. 
= > 7. 


Quiet Cutter 

Muffler for gasoline-powered 
lawn mower cuts down very | 
substantially on noise without 
teducing the machine's efficien- 
cy. By forcing exhaust gases 
through small holes, it’s believ- 
ed, frequency. of . the sound 
waves is increased to such an 
extent that much of the sound 
is put out of the human ear’s| 


range. 
a > . 


For Budding Hockey Stars 
Portable, plastic ice-skating 
rink folds like a blanket. Sup- 
plied with a low, roll-up fence, 
the rink is spread on level 
ground with edges draped over 
the fence and then filled with 


water. 
= ™ * 


Anti-Pyro-Panel 
Self-extinguishing, _fire-resist- 
ant translucent Fiberglas panels, 
made by combining resins and 
Fiberglas under heat ahd press- 
ure, are designed for highly 
specialized installations in crit- 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Beverages 


ORANGE CRUSH LTD. net profit 
of $249,546 for year ended Oct. 28, 
1953,. was 91.8% higher than previ- 
ous fiscal year’s net of $130,133. 

Consolidated net sales were equal 
| to the previous year, reports Chair- 
man .and President J. William 
Horsey, but wages and other opera- 
tional costs in general show sub- 
stantial increases both in Canada 
and U. S. Provision for deprecia- 
tion and write-off of containers was 
$30,685 higher than a year ago, due 


| mainly to increased cost of contain- 


ers in relation to deposits. 
Loss of $85,059 on obsolete and 


| worthless dispensers, tools, dies, etc., 


Was occasioned by major advances 

in engineering techniques and de- 

signs, and was charged to surplus. 
Annual meeting is Feb. 25. 


| CONSOL, INCOME ACCOUNT 


\ Oct. 28 Oct. 29 
Years Ended: 1953 1952 
| Net darnings $726,471 $500,550 
| Add: Other income .. 6,290 26.663 
Less: Bond int. ...... 21,000 23,366 
Bank & oth. int. .., 37,487 60,785 
Depreciation 280,555 247,495 
Inc, tax res 122,402 47,670 
Minority int. ....... 11,589 
Misc. chgs . 6.486 
Add: Asset sale profit 311 
Net prof, & surp. ... 249,546 198,133 
*After reduction of $85,000 on applica- 
tion of losses in prior vears. 
Times Bond Interest Earned:+ 
Before depr, ....... 32.81 38.82 
After depr. .... ; 19.45 8.23 | 
tAfter deducting "bank & other interest 
Earnings per Share and Dividend Record 
Common $0.59 $0.31 | 
None paid 
| 


CONDENSED CONS. BALANCE SHEET | 
Oct. 28 Oct. 29 
As at: 1953 1952 
Cash nba0 «++ . $959,561 $469,300 
Accts., etc., rec., | 
res 519,708 651,642 
Depgelt .....cescccd cece 2 
inventories .... e+» 1,146,528 
Total curr, assets .. 2,625,797 
Advtg. pre. exp.s fe 111,046 
Inv. in subs. & affil. 12,662 
Containers ....... ° 648 963 
Misc. assets . see 19,273 
G'will, franch., etc. .. 4,127,876 
Fixed assets* ........ 1,522,981 592, 
Total assets 9,068,398 9,081,054 
Bank loan . 319,000 271,500 
Acrts., motes, pay. ... 526,002 662,507 
Income tax pay 44,041 
Total curr. liab, ... RRO O48 
Funded debt . 1,425,000 
Minority int. . ° 470,427 
Ref. dep. on cont'rs .. 307,673 
Capita) stock . 5,408,233 5 
Earned surplus 568,022 
*After depr. of .. 1,325,658 
aInciuded in curr, assets in co's account 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


ieal fire areas. Available in 
standard corrugations or flat 
sheets and in three colors. — 
maize, light green and opal; 
they have good weathering 
qualities and maintain adequate 
color stability. 

* 


Floating Flier 

Line for fly fishing is said to 
be heavy enough for casting, 
but is covered with a chemical 
containing microscopic gas bub- 
bles which makes the line float 
indefinitely. 

> 


Weed Wetter 


Safe and convenient cigarette 
extinguisher for cars fastens 
easily on dashboard or steering 
post. Designed for dousing of 
cigarettes, it has spill-proof 
water reservoir and can be re- 
filled with ease. A sure way 
of “putting out” cigarettes, it 
prevents flying sparks, elimin- 
ates the annoyance of ash trays 
crammed with smouldering 
butts and prevents diversion of 
attention from the road. Made 
of polystyrene plastic, it comes 
in two, two-tone combinations 
— red and grey or green and 
grey. 


. 7 


™ * 


Sure Step 
Non-slip feature of wear-resist- 
ant material for heavy duty 
stair treads is attributable to a 
material of molded rubber com- 
pound containing a high per- 
centage of cracked cotton fric- 
tioning. Raised diamond or 
grooved pattern provides extra 
grippage as well as a self-clean- 
ing action and drainage. Pro- 
vided in a. variety of colors, 
they can be cut to step and 
tread size desired. 

7 ~ * 

New Catalogues 
Dominion Engineering Co, Lid., 
Lachine, Que. Bulletin No. 368- 
53 is a 40 page illustrated book- 
let describing in detail this com- 
pany’s Gear Units. 
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STEEL DECK TOILET PARTITIONS SKYLIGHTS & VENTS ~ METAL WINDOWS 
Westeel produces sheet metal products for the construction 
industry, such as those shown above. 


Westeel products are specified by architects and engineers 
for most of Canada’s finest buildings. In construction the 
name ‘“‘Westeel” is synonymous with dependability, 


WESTEEL PRODUCTS LIMITED 
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drive the 
finest... 


When you drive the beautiful new 


Here’s winged, beauty for you! As beautiful to drive as it is 
to look at, for it’s winged with-the swift acceleration of PewerFlite — 
Chrysler’s smooth, silent no-shift drive. You’ll be proud of your beautiful 
Windsor DeLuxe every thrilling moment you drive—proud of its finer 
engineering and flashing response—proud of the inspired styling that says you own the leader, 


NEW BUSINESS $77,579,000 Working capital 1,336,754 1,437,092 
AN INCREASE OF OVER $13,000,000 Textiles 


SCYTHES & ©O. net profit of 
$78,909 for year ended Nov. 30, 1953, 
was 18.8% higher than previous fis- 
cal year’s net of $66,442. 

Sales volume was reduced in both 
physical and dollar terms, reports 
President J. A. Scythes. Capital ex- 
penditures amounted to $60,515 

CONSOLIDATED INCOME ACCOUNT 


BUSINESS IN FORCE $563,134,000 
AN INCREASE OF OVER $50,000,000 


ASSETS $127,190,000 Net earnings $178.485 $162,817 
AN INCREASE OF OVER $10,000,000 Men pees teen, | eee. tees 


Net profit 78,909 66.442 
less: Pref div, ...... 13,888 13,972 


a div. . 70,000 70,000 
aves a 74 
PAID OR SET ASIDE Gaeeinet ten aliens and Diviecna tneoded: 


Preferred $7.10 $5.98 


FOR POLICYHOLDERS & BENEFICIARIES | | cots ee 
$15,594,000 


You’ll enjoy the new Windsor DeLuxe for so many reasons. 
Amazing PewerFlite transmission is standard (as on the mighty 235 H.P. 
Chrysler V-Eights). The advanced system 2f spring suspension gives you a 
cloud-soft ride and exceptional stability on curves, Optional Full-Time Power Steering* 
does four-fifths of the steering and parking work for you. 


*Applicable to 1931 ‘earnings; Paid out of 
surpius at Nov, 30, 1951 


CONDENSED CONS. BALANCE SHEET 
As at Nev. 38: 1953 1952 

Cash & Dom. bds. .... $85,099 

Accts. rec., less ress , 493,46) 


A complete copy of the Annual Report jer 1953 may be secured nae v. ——— 
Jrom any of our Branch Offices, which are located in principal Inventories .. «es _ 766,049 


cities, or from the Company's Head Office at Waterloo, Ontario n nest assoc. emets «. “Tie'oe0 ak . 
Pipe amets “ccs: aman tate Ra Proudly displayed by your CERYSLER-PLYMOUTH-FARGO DEALER 
ects, tax. pay. ... 3 s 


aie he ay Rs x MANUFACTURED IN CANADA] BY CHRYSLER CORPORATION OF CANADA, LIMITED 


1889. 65 Years of Service ©1954] cis! Si" 


Capital surplus ..... 


The Windsor DeLuxe truly compliments your good taste wherever yoy gO... 
as you will discover when your friends remark —“| see you drive a Chrysler 2 


*Full-Time Power Steering is available ct 
moderate cost on all 1954 Chryslers. 


$4-€ 
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Changes Needed in Setup 
Of the Tax Appeal Board? 


So you don’t think you owe Ottawa 
that much money? 


There’s one way to find out: the In- 
come Tax Appeal Board. 


Here’s a special Financial Pest report 
on the “poor man’s tax court,” where 
you can take legitimate complaints, get 
a ruling. The Post report discusses, too, 
some proposed changes, and how they 
would affect you. 


By PAUL DEACON 


On Feb. 28, just a few days away, Cana- 
dian corporations will once more have com- 
pleted part of the annual ritual that is as 
much a part of the democratic process as 
voting: the filing of returns for income tax 
purposes. 

The forms due -the end of February are 
information returns on employees’ salaries 
and wages, and similar items. Within a 
couple of months, their job of reporting to 
the tax collector will be completed. By that 
time too, nearly three million Canadians 
will have gone through the less involved 
but still burdensome procedure of filling 
out their personal income tax forms. 

Just as surely as there are taxes to pay, 
there will be disputes between the tax col- 
lector and the taxpayers over how much is 
owed. 

The squawks, of course, are a democratic 
right too. If you think the Government’s 
calculation of your tax liability is too high, 
you can take the matter up with the tax 
collecting department — the Department of 
National Revenue. 

And if the department still holds to its 
Original decision, and you still don’t agree 
with it, you .can take your case before the 
Exchequer Court of Canada, or before an- 
other, newer body — the Income Tax Appeal 
Board. 

This Appeal] Board,’ which just recently 
completed its fifth year of operation, bears 
the big burden of settling controversies on 
income tax matters that the taxpayer and 
the National Revenue department don’t 
manage to settle themselves. 

As more and more appeals have come 
before the Board: (it heard more than 300 
last year), its importance has grown to an 
extent that the Board itself has become the 
centre of some controversy. 

This controversy over the Board is a 
question of degree — of shade rather than 
straight black or white. The main. weight 
of opinion seems to back. the Board as “a 
good thing” but there’s less agreement as 
to “how good.” 

And most of the argument so far has. been 
confined to legal and accounting circles, 
because the lawyers and the accountants are 
the people who have the most frequent con- 
tact with the Board and its activities. They're 
the people who are called on to give expert 
advice on the more and more complicated 
business of filing returns. 

But the discussion that has been aroused 
recently over the Board has significance for 
every company and every individual paying 
income tax. 


History of the Board 


To get the background on this discussion, 
you have to go back a bit in Canadian 
income tax history. 

Until 1949, the Department of National 
Revenue was the assessing and collecting 
agency for federal income tax, and yet at 
the same time it was the only agency apart 
from the Exchequer Court to which tax- 


payers could appeal against its own assess- 
ments. 

Furthermore, the Minister of National 
Revenue had wide discretionary powers in 
deciding what allowances, deductions and 
so on could be given to a taxpayer, and 
there was no appeal from the decision as 
such. The courts could not give a different 
judgment. They could only refer cases back 
to the Minister for further review. 

Finally after many representations to the 
Government requesting overhaul of the Tax 
Act, and after review by a special Senate 
committee, new legislation was passed by 
Parliament in 1946 providing for the setting 
up of an Income Tax Appeal Board, 

The Board was given power to correct or 
throw out income tax assessments made by 
National Revenue. It was to be a court of 
record, could summon witnesses and com- 
pel them to give evidence. 

One of the main thoughts behind the 
setting up of such a board was to provide 
a court of easy access — one to which tax- 
payers could go to air their grievances at 
a minimum of expense. The cost of taking 
a case to the Exchequer Court, it was felt, 
precluded many taxpayers from contesting 
in court assessments which, rightly or 
wrongly, they regarded as unfair. 

So now anyone making an appeal merely 
has to file three copies of his notice of appeal 
with the Registrar of the Board, together 
with a fee of $15. 

It was provided that eveft the $15 should 
be returned to the appellant if he “receives 
any of the relief sought on the ultimate 
disposition of the appeal by the Tax Appeal 
Board, the Exchequer Court or the Supreme 
Court of Canada.” No costs are awarded and 
no other fees are charged to the appellant, 
no matter how the case goes. 


Board Is On the Go 


The members of the Board travel right 
across the country, hearing appeals wherever 
there is a district tax office. There are no 
fixed times of the year for the@e trips, 
but distant places are visited when the 
number of appeals justifies the journey. As 
it has worked out, board members have been 
visiting west and mid-west cities about 
twice a year, the more heavily populated 
eastern cities as much as six times a year. 

At the moment there are three oe 
cases — the chairman, Fabio Monet, an 
two members, R. S. W. Fordham and W. S. 
Fisher, A fourth, Cecil L. Snyder, has re- 
cently been appointed assistant chairman 
and will participate in his first appeal board 
hearing next week in Toronto. All four are 
Queen’s Counsel. Registrar is W. O, Davis, 
Qc. 

Taxpayers’ have made increasing use of 
the new method of having their day in 
court. The Exchequer Court heard an 
average of five tax cases a year during the 
30 years prior to formation of the Appeal 
Board. .Board members heard 120 cases in 


Here’s Spring Schedule 
Of Tax Board Hearings 


The Income Tax Appeal Board's present 
schedule involves hearings at the following‘ 
places up to the end of May (‘hearings are 
in several instances held simultaneously by 
members sitting singly): * 

February: Montreal and Toronto. 

March: Kingston, Belleville, St. Catharines, 
Windsor, London, Ont., and Montreal. 

April: Winnipeg and Calgary. 

May: Edmonton, Vancouver, Victoria, To- 
ronto and Montreal, 


FABIO MONET, Q.C., 54, 
chairman of the Appeal Board since 1951 
and a member since its formation. Prior 
to joining Board, he had been in private 
practice in Montreal, had participated in 
many important criminal cases. 


their first year, 1949, and the total last year 
is estimated at more than 300. 

This record in itself is evidence of the 
need of such a body. It’s a need which isn't 
likely to diminish materially, although the 
more cases the Board hears, the more 
decisions will become available for study by 
those considering appeals. Undoubtedly, 
appeals that might be launched today won't 
be* taken before the Board in the future 
because by that time, the point at issue may 
have been covered fairly conclusively in 
previous cases. 

There was some thought that with the 
Government’s recent measures to reduce 
the discretionary powers of the Minister 
of National Revenue, substituting therefor 
more comprehensive pfovisions in the In- 
come Tax Act, there would be less need 
for theeAppeal Board. 


However, the Board is providing a most 
useful service in building up a body of de- 


“*cisions based on the new income tax laws. 


That takes many years and many casés. 

Moreover, it gives taxpayers a place in 
which they can let off steam — an intan- 
gible value but a real one. National Revenue 
officials could be endowed with the wisdom 
of Solomon and the patience of Job and 
still have run-fhs with their sources of 
revenue, The law hasn’t been devised that 
won't give rise to at least some variance in 
interpretation, Having a body to which the 
argument can be referred, involving a min- 
imum ‘of cost, is an important asset in our 
present tax system. 


Why the Argument Now? 


With much in its favor, what is causing 
the current discussion over the Board? 

Basically, it stems from the different ideas 
on the functions. the Board should perform 
in our tax appeal setup. The Board is still 
something of an experiment and there have 
been many suggestions on present methods 
and its future development. 

Some contend that the Board should be 
a full court in every sense, either as a 
section of the Exchequer Court specializing 
in income tax matters or as a junior organi- 
zation qualified to hear appeals involving 
amounts below a specified limit. 


Which Way for Common Stock Prices? 


Price Rise Signaled Now According to ‘Bank Index Theory’ 


Which way will common stock 
prices go—now that the indus- 
trial averages on most stock ex- 
changes have surpassed last year’s 
peaks? 

Some market observers are 
looking for a repetition of the 
decline that took place late last 
winter, but at least one analyst 
—H. E. Boulter of J. R. Timmins 
& Co.—is predicting an advance 
of about 10% in the Toronto in- 
dustrial index from its present 
level of about 324. 

Reason for Boulter’s optimism 
is that common stocks are selling 
well below bank stock prices as 
measured by the Dominion Bur- 
eau of Statistics, and this rela- 
tionship always. precedes an up- 
swing in common stock prices, he 
maintained. 

Here's Boulter’s explanation of 
the pattern: 

“As long as the DBS bank index 
continues to ris? above the com- 
mon stock index, common stocks 
will improve in price until they 
have topped the bank’s figure. 
The top of the price rise of the 
commons is signaled in the month 
this occurs. Historically, this took 
place.in April, 1929; April, 1937; 
March, 1946; and May, 1951. In 
each case, major price declines 
followed within a few months.” 

27-Year Pattern 

The accompanying chart of the 
DBS indices over the past 27 
years shows that common stocks 
can be purchased when the bank 
index is in an uptrend, and sold 
gvhen the common index starts to 


figures. 


next six 
made a 


points. 


. 


show higher weekly and monthly 


“So far, 
acted with almost mechanical pre- 
cision. Of course, no market rule 
is infallible.” 

A year ago, with the DBS 
common stocks average at 172.3 
and the bank stocks average at 
162; the pattern indicated profit- 
taking. Commons started to de- 
cline and lost 20 points in the 


The Changing Trend in Stock Averages 


” says Boulter, “this has 


162). 


& Co. analyst, 


months, while banks 
net gain of about six 


“This meant that fundamental- 
ly there was nothing wrong with 
the market,” says Boulter. 
buy signal came in November 
when the bank index rose sharply 
to 175.4 (it is now about 189) and 
commons stood at 154 (now about 


Bank stocks have almost reach- 
ed their top, thinks the Timmins 
unless 
rates cecline and make bank 
stocks more attractive for income. 

' What To Expect 
“If this is correct, then common 


DBS Yearly Averages © 
. 1935-39100 


1946 1949 


shares will catch up to the bank 
index over the next two or three 
months. When this happens— 
about 350-360 on the Toronto 
Stock Exchange index of indus- 
trials—it may again call for a 
broad selling plan.” 

Bank stocks on the T.S.E. cur- 
rently yield an average of ap- 
proximately 3.80%, compared 
with 3.93% a year ago. The aver- 
age for dividend-paying commons 
is 5.31%, up slightly from the 
average yield of 5.26% at this 
time last year. 


The 


interest 


+ 


W. STANLEY FISHER, Q.C., 58, 
member of the Appeal Board since its 
formation, he had been director since 1946 
of the legal branch of income tax depart- 
ment with the rank of assistant deputy 
minister. Joined department in 1927. 


Others claim that the board has become 
too much of a court already and has got 
away from the informal body some had 
hoped for — a body to which taxpayers 
could go to straighten out tax problems 
cheaply before they got to the “court” stage. 

At the moment, the Appeal Board's status 
lies somewhere between these two types. 

Appeals can go straight to the Exchequer 
Court without being heard by the Appeal 
Board if the. taxpayer so wishes. : 

Decisions of the Appeal Board may be 
appealed to Exchequer Court, in which case 
the Exchequer Court may, according to a 
ruling by the President of that Court, hold 
an entirely new hearing, ignoring if it 
chooses all the evidence submitted to the 
Appeal Board and the Appeal Board's de- 
cision. In lawyers’ language, it’s a “trial 
de novo.” 


From Lawyer’s Point of View 

Stuart Thom, chairman of the Canadian 
Bar Association’s taxation section (but 
speaking personally rather than for the 
association): pointed out some of the effects 
of this situation in the discussions on the 
appeals board held at the Canadian Tax 
Foundation conference in Winnipeg re- 
cently: 

“If the proposition advanced in the Robert 
Simpson Co. case (ryling an appeal to the 
Exchequer Court 2 “trial de novo”) is 
correct, then the Minister of National Rev- 
enue by the mere act of appealing from an 
adverse decision of the Board turns it into 
so much waste paper. 

“Possibly the designer of the system in- 
tended it to be this way from the beginning. 
If it is the policy of the Government to 
maintain this position in all future cases 
where it is the appellant from the Board, 
its attitude towards the Board is pretty well 
implied and I suggest that it should be made 
specific by suitable amendments to the 
Statute. The taxpayers will then approach 
the Board under no illusions that a win will 
mean anything if the Department dissents 
therefrom.” 

This view was contested to some extent 
by others at the tax meeting. Robert Dale- 
Harris, for instance, a chartered accountant 
member of the Foundation, said that while 
a taxpayer may be forced to go from court 
to court, with attendant costs, if the Min- 
ister appeals a decision favorable to the 
taxpayer, he had seen “only occasional evi- 
dence of this practice.” 

“I am less influenced by this contention,” 
he said, “than I am by the allegation that the 
Department, in making assessments, refuses 
to be bound by Board decisions. One surely 
is entitled to expect that the Board’s judg- 
ments, if not appealed by the Minister, will 
form the basis for future assessment of 
similar situations.” 


Traveling Same Ground 


@ F. Curtis, Dean of the University of 
British Célumbia’s law faculty, agreed that 
it was anomalous that, one tribunal having 
inquired into the facts, another should 
travel the same ground. 

“It looks like a wasteful duplication of 
process. In the same way, the chance to 
begin tax litigation either in the Exchequer 
Court or béfore the Board is also an 
anomaly.” 

But, he argued, a few anomalies of this 
sort shouldn’t upset peaple too much at the 
present stage of the Board's life. “Any pro- 
posal for a structural change at the present 
time is likely to be countered with the 
practical conclusion that the system, on the 
whole, is working very well as it is.” 

He pointed out that the opportunity to 
begin in the Exchequer Court and by-pass 
the Board gives a taxpayer a chance to 
avoid any delay and expense involved in 
going to the Board, if he feels his case 
warrants the expense of proceedings in the 
Exchequer Court. 

More frequently, he added, until a case 
has been developed before the Board, a tax- 
payer can’t get a clear idea of whether or 
not he should go through the more costly 
and elaborate appeal to the Exchequer Court. 

However, he agreed that if the recent 
ruling which makes an appeal .to the Ex- 
chequer Court a trial de novo, is to stand 
and not be changed by legislation, “it will 
tend to reduce proceedings before the Board 
to a preliminary skirmish, with the real 
contest to come later in the Exchequer 
Court.” 

There are important objections to putting 
the Appeal Board on a “formal court” basis, 
however. The Board is often galled “the 


Twenty Cents an issue, Six Dollars a Year 
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Poor Man’s Tax Court Can Save You Money | 


They Reconcile the Law and the Facts 


CECIL L. SNYDER, Q.C,, 52, 
assistant chairman, just appointed to 
Board, will sit with Chairman Fabio Monet 
at first hearing next week. Deputy at- 
torney-general of Ontario 1938-48, he had 
had wide experience as Crown Counsel. 


poor man’s tax court.” If all the require- 
ments of a full court were put into effect 
in order to clear up its exact status, many 
advantages inherent in its nickname would 
disappear. 


Oppose Formal Court 


Appellants would have to be represented 
in court by lawyers. As it is now, the tax- 
payer can plead his own case, or bring along 
his accountant or even a friend to argue his 
case for him. One man turned up with the 
owner of a gas station-to plead his case for 
him, because he felt his friend was more 
up-to-date on tax intricacies than he was 
himself. 

Formal statements of claim would have 
to be prepared by both sides, usually in- 
volving a further reply by the appellant 
to the brief prepared by the department. 
The procedure now is merely to file notice 
of appeal, giving supporting reasons, with 
the department then supplying the board 
with the necessary documents on the case. 

While the Board sticks closely to normal 
court procedure, it doesn’t necessarily 
arrange for a full transcript of the evidence 
to be taken. It’s up to the member hearing 
the case to decide whether or not he wants 
a transcript. Recording of the proceedings 
would be obligatory in a court. 

All this sort of thing costs money. If the 
Board lost its informal approach, it would 
simultaneously lose its advantage as a “court 
of easy access,” it’s held. 

On the other hand, it is contended by 
some that the very informality of the Board 
setup encourages poor preparation of cases 
in some instances. A poorly prepared case 
may be lost before the Board, and the tax- 
payer may decide not to appeal, ewn 
though his chances of winning in the higher 
courts — because it would require better 
preparation — might be good. 


Departmental Responsibility 


A criticism of the current setup is 
that the Board is one of the Department of 
National _Revenue’s responsibilities. This 
responsibility should be taken from the Na- 
tional Revenue and given to the Department 
of Justice, it’s felt. 

This is a matter of principle, and does 
not imply that the Board is subservient to 
the National Revenue Departmerit or that 
department officials throw their weight 
around. to try to influence Board decisions. 
In fact, it has heen contended by some that 
the fact that the Board is a National Revenue 
responsibility would tend to make Board 
members lean over backwards to avoid any 
suggestion of liaison with National Revenue. 
Most. opinion, however, appears to favor 
bringing the Board under the Justice De- 
partment, 

A point on which there is much agreement 
among the tax experts is that the Board 
membership should be increased. The 
number of: cases coming before the Board 
has greatly increased and up till now there 
have been only three hearing the cases. 
This has meant a huge load and has caused 
delays in judgments. 

Recent appointment of a fourth should 
help, but it still leaves a lot of cases per man. 

In this connection, many contend that the 
Board have two members sit at the hearings. 
Because of the great number of cases and 
the small manpower, members have been 
hearing cases singly. The work would be 
more evenly spread — the two could divide 
the work of writing the judgments between 
them — and they could have each other’s 
help in coming to a decision. 

“Sitting two” would probably require a 
further increase in board membership, but 
it would speed up the handing down of 
decisions and ease the strain on members 
who are now having to hear three and four 
cases a day and then prepare judgments in 
between Board sessions. 

The additional @ost is justified, it’s con- 
tended, not only by the greater benefits of 
speed and less strain but also by the im- 
portance of income tax in our present scheme 
of things. .Corporation and personal income 
taxes are bringing in 55% of our total fed- 
eral revenues — more than $2.4 billions in 
1953. It’s worthwhile spending some money 
to make sure judicial facilities are adequate 
with so much money involved. 


Appointments for Life? 

The Canadian Bar Association has recom- 
mended that Tax Appeal Board appoint- 
ments be for life rather than the present 
10-year basis. It will be difficult to fill out 
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REGINALD SYDNEY WALTER 
FORDHAM, Q.C., 56, 
formeriy in private practice and in Gov- 
ernment legal work, and author of recent 
book on Income Tax Appeal Board prac- 
tice; joined the board several years ago. 


and maintain the calibre of the Board unless 
the appointment is’ a permanent one,. it’s 
suggested. 

Here again, however, life appointments 
would make Board members more like 
judges, and the Board itself would probably 
tend to become more like a court. To those 
who want to see the informal aspects of the 
Board retained, this could be a retrograde 
step. 

On the make-up of the Board, some feel 
that its membership should include people 
other than lawyers. They claim some de- 
cisions they regarded as unpalatable would 
not have been handed down if there had 
been good accounting advice readily avail- 
able. 

Against this, it’s contended by a good 
many, including accountants, that while the 
decisions may clash with good accounting 
practice in some cases, usually it’s the fault 
of the Act rather than any deficiency on 
the part of board members. Accountant 
members of the Board couldn’t change the 
law any more than lawyer members, and it 
could be a frustrating experience for an 
accountant to participate in’a decision which 
had to be based on existing law and yet went 
against all his principles as an accountant. 

Until Parliament's concept of income and 
the businessman’s concept .of income are 
reconciled — the differences are narrowing 
but Utopia seems to be some time off — 
the accountant might find his job very 
difficult. 

Whatever the feeling is for or against 
non-legal members on the Board, it seems 
generally agreed that in any hearings, a 
legal man, trained in the intricacies of court 
procedure, should preside. 

One suggestion for speeding up the han- 
dling of cases has been the establishment of 
regional boards to hear cases. There is some 
precedent for this in the United Kingdom 
method of handling tax appeals. However, 
our tax traditions and experience here are 
different, and a lack of uniformity in de- 
cisions would almost certainly develop.’ This 
would tend to destroy the advantages now 
arising out of the increasing number of 
decisions by the central board on which 
tax advisers can advise their clients. 

Even with the present Board, there have 
been decisions by members which clashed 
with those of others. This has led to a good 
deal of confusion in the past, and has 
brought criticism on the Board’s method of 
operation. 


Refer to Full Board 


However, this defect looks as though it 
will soon be remedied. The Board members 
have decided that in future, if they feel they 
must bring down a judgment which goes 
against an earlier finding of the Board, 
they will refer the case to the full Board for 
decision. 

If there is a majority judgment in favor 
with their view, it will be handed down that 
way. If the majority favors an opposing 
judgment, the member (or members) who 
heard the case will be free to issue a minority 
finding, thus registering his view but at the 
same. time building up a continuity and a 
consistency in judgments that has sometimes 
been lacking in the past. 

With the Board now composed of four men, 
instead of three, placing a case before the 
full Board may lead in some instances to a 
deadlock. If Board membership is still fur- 
ther increased, however, this difficulty 
should disappear. 

This change’ in the method of handling 
cases will be welcomed by all concerned 
with tax matters. Inconsistent decisions have 
been a hot issue in the past. 

It also indicates that the Board setup is 
not necessarily static, nor is it necessary in 
many instances to resort to legislation to 
bring about desired changes. 

As time goes on, the whole appeal system 
will undoubtedly develop a clearer pattern. 
Dean Curtis of U.B.C. predicted at Winnipeg 
that the number of appeals beyond Board 
level will diminish. 

As the volume of specifically Canadian tax 
material builds up, and experience deepens, 
he pointed out, the lines of tax liability be- 
come more clearly defined and the occasion 
for appeal less, once the facts are established. 
Trying to apply precedents from other coun- 
tries to our legislation is still one of the 
problems confusing today’s tax issues. 

Concluded Dean Curtis: “Our courts and 
the Board aré shaping Canadian tax doctrine 
and widening the area of clarity. The re- 
sources of the judicial*process should be ex- 
hausted before turning to the more cumber- 
some legislative solutions.” 





¥ What are the Chances? 
‘That's a question we hear all the time from people who 
‘ want to buy some oil or mining stock that only costs a 
féw pennies a share. 
How do we answer that question? 


Well, more often than not, we simply say that we just 
don’t know. That there just aren't enough facts available 
to form a sound opinion. That as far as we're concerned 
they seem to be extremely speculative situations, : 


Of course, -if you realize the heavy'risks in specula- 
tion—and can afford them—we'll be happy to buy any 
listed stock that you ask us to on a cash basis, 


But if you've never invested before, we'd much 
rather see you start with some of the sounder invest- 
ment stocks... stick to companies with long established 
records of earnings and dividends... be. satisfied with 
a 4% or 5% return on your money. 


If an ae like that to investing makes sense . 
to you—we ll do all we can to help. 


Simply come in or write, and we'll prepare the best 
program we can for your particular circumstances. 


And customer or not, there’s no charge or obligation 
for this service. Just get in touch with— 


T. Gonvon Caorry, Manager—Dept. 


MERRILL Lyncu, PIERCE, FENNER & BEANE 


Members Toronto & New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 King Street West, Toronto 
Telephone: Empire 6-1501 
(Office open Saturdays from 9-4. M. to 1 P. M.) 


ecidents 


DONT JUST HAPPEN! 


There is a reason for every power 

plant failure. And when the reason is a 
mechanical defect, it is often discovered 
by our staff of inspection specialists 
before any major damage is caused, 
Needless to say, this saves you 

time and trouble. 


26-14 


True pores plant protection means 
prevention of accidents as well a promt 
payment to cover damage. With our 
inspection specialist team, we give 

you this service. 


Be fully insured—ask your broker or agent for details; 


EXPERIENCE 
SERVICE 
STABILITY 
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The Boiler Inspection and 
Insurance Co. of Canada 


the finest bearings in the world 


Consult your local jobber 

or contact any one of our 

seven district offices : 

QUBBEC, MONTREAL, TORONTO, 
FORT WILLIAM, WINNIPEG, 
REGINA & VANCOUVER 


Canadian SKF Company Ltd. 


Head Office & Manufacturing Division 
2201 Eglinton Avenue East, Scarboro, Ontario 


Daring B.C. Hydro Project — 


Getting Mainland Power Under Sea To Vancouver Island 


|) biggest chunk, $160 millions has {capital expenditures of $25 mil- 


From Our Own Correspondent 

VICTORIA—B. C. “Electric Co. 
this week awatded a contract on 
the most daring project of a post- | 
war development that has so far 
pumped $195 millions into new | 
facilities and foresees another $155 
millions needed to keep pace with 
demand over the next five years. | 

Its latest plan will bring the| 
vast power resources of the main- 
land to power-short Vancouver 
Island by submarine cable. Al- | 
though the total cost is only $5) 
millions—small money compared 
to some of its postwar projects— 
the new venture is the trickiest | 
ever undertaken. 

It’s the brainchild of Vice-pre- 
sident and Chief Engineer Thomas 
Ingledcw, who began mulling it 
over two years ago, 4d will in- 
volve bridging the 46-mile gap | 
between the Mainland and od 
Island, 19 miles of it by submarine 
cable, 17 miles in a single un- 
broken underwater link. 

The cable will carry 120,000 kva 
at 132,000 volts—by a wide mar-. 
gin -a bigger carrying capacity 
than any submarine, cable in the 
world. ; 

The Cable Contract 


Contract for the cable itself, 
which includes four unbroken | 
lengths of 17 miles each, went to) 
British Insulated Callenders Ca- 
bles Ltd., for $3 millions. This, 
said Mr. Ingledow, was $1 million 
cheaper than any other Canadian 
or British bid. 

Several months will. be re- | 
quired to tool up the British fac- | 
tory at Manchester, he says. No | 
company in the world now has | 
facilities for.turning out unbroken | 
lengths of this type of cable in the 
mileage required. 

It is a hollow, stranded copper 
conductor surrounded by nitrogen 
gas at 300 lb. per square inch | 
pressure, sheathed in turn by im- 
pregnated paper, a lead jacket, | 
three layers of tinned bronze, a 
rubber jacket, a stranded steel | 
armor covered by jute wrapping 
on the outside—roughly five to 
six inches in diameter over-all. 

Three lengths will carry power, | 
a fourth will be laid as a spare. 
The SS. Seafisher is having her 
holds specially adapted to carry 
the cable to B.C.—a cargo of 
4,000 tons. 

Placing of the contract in Brit- 
ain pleases H. R. MacMillan of | 
MacMillan-Bloedel, | 


| 


who is aj} 
member of the Dollar Export 
Board. 

“I’m delighted,” he said. “Brit- 
ish purchases of lumber, salmon 
and other goods from Canada are 
limited by British capacity to 
earn dollars. 

“It will be encouraging in the 
United Kingdom and here to see 
B.C. Electric taking a lead in 
buying British goods. By doing so 
they are assisting to maintain 
employment in the area from 
which they draw their revenue.” 

Big Capital Impact 

Excepting Alcan, B.C. Electric 


| has had a bigger impact on 3.C. 


capital expansion than pny other 
industry since the war. 

Of the $195 millions it has pour- 
ed into new facilities—gas, transit 
and electric service—by far the 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting eorperation 
aceounts. Variations from the compa- 
nies’ published reports are footnoted. 


Finance 


MUTUAL ACCUMULATING 
FUND net income of $99,080 for 1953 


$51,011. 

Portfolio holdings were altered 
in 1953 by reduction or elimination 
of shares of eight companies, and 
the addition of shares of five new 
companies. 

“In conjunction with the program 
for broadening public participation,” 
reports President P. A. Woottén, 
“registration under the various 
provincial Securities Acts is being 
maintained.” MAF shares are now 
offered publicly in all provinces 
from British Columbia to Quebec. 

Here is diversification of .MAF 
stockholdings by industry at the 


end of 1953 and 1952. 
% of Tetal 


Group: 
Amusements 
Automotive & allied 
Beverage 
Chemical & drug .... 
Construction & allied 
Containers ...,..... 
Financial 
Fr 


Metals & mining 
Petroleum 
Printing & publishing 
Public utility ..... 

iroad & equipment ..... 
Retail trade 
Steel & allied 


100.00 
INCOME ACCOUNT 

Years Ended Dec. 31: 

Gross income ......,. 

Less: Oper, exps. ..... 

Net income 

Ine. per share , 
tAdjusted for 4-for-1 stock split, June 
» 1953 


BALANCE SHEET 
at: 1953 
$12,569 


1952 
$11,298 
Bal. dye on purch, of 
DRS. ce.es ; 
Div. earned, not rec, . 15,320 
Invests., at cost* 2,310,503 

Total assets 2,358,392 
Shares issued 
Capital surplus 
Divds., accts, accum- 

ulated 

*Market value 

Total net assets .... 
Net assets value per sh. 


59 605 


NORTHERN TRUSTS CO. 
profit of $55,105 for 1953 was. 6.7% 
lower than 1952.net of $59,071. 

1953 
$149,866 
1,767,344 


231,090 
23,003 
16.205 


1952 
Liabs.. to public, etc.* $204,836 
Sharehoiders’ equity . 1,714,383 


y: 
Mtges. & sis. agree. 
Office premises .... 
Realty for sale ..... 
Liquid assetss ... 1,646,912 
Total assets 1pit.2le 
sincludes bonds and stocks 
21,314,211 26,927,048 
55.085 =o) 
$1.1 


1,919,219 
‘et profit 

Rarnéd pét Share .... 
Pate ..crcsevcscsecss 


was 94.2% higher than 1952 net of | 


gone into new power sources and | 
transmission systems. 

Its development program, 
matching B. C.’s grbwth, placed it 
second only to the Provincial Gov- | 
ernment as a construction spender | 
until edged into its present third | 
place by Alcan’s colossal Kitimat | 
project. ; 

Under Rhodes Scholar A. E. | 
(Dal) Grauer the company, since 
the war, has: 

—Raised its capacity from) 
250,000 hp at war’s end to 607,187 


| hp today. 


—Begun development of the 
giant Bridge River project poten- 
tial 620,000 hp; three units com- 
pleted, each 62,000 hp; a fourth 
under construction for completion 
this summer; one of the main 
storage structures, La Joie Dam 
now being raised to 275 ft. high 
and 3,500 f. Jong to hold water 
for fivé units? 

—Rebuilt its pioneer Buntzen 
plant on Burrard Inlet, replacing 
seven small outmoded units total- 
ing 26,000 hp with a modern 


|70,060 hp unit. 


—Built a third unit (47,000 hp) 


‘at its Ruskin Generating Station 
|on the Stave River, a tributary of 


the Fraser, 

—Built Wahleach Generating 
Station providing 80,000 hp on the 
banks of the Fraser below Hope | 
with a head of 2,000 ft., one of the 
highest on the continent. 

—Turned from a power im- 
porter over the Pacific Northwest 
Power Pool into an exporter 
bringing in $1 million annually 
from U.S 

—Has now under construction 
a total of 120,500 hp—the fourth 
Bridge River unit plus a new 
“Seton” development of 58,500 hp 
on the banks of the Fraser near 
Lillooet, which takes a second | 
crack at water disgorged from | 
Bridge River plant 18 miles to 
the west. 

—Has under study on the 
Cheakamus River above Squamish 
a new power project estimated at 
100,000 hp. 

—Now serves one third of B.C.’s 
population with gas, transit, elec- 
tricity or all three. 

—Estimates that 60% of its 


} 
|mated expansion program of $150 
‘millions in the next five years, | 
|it’s obvious that B.C, Electric’s | 


—-————— February 20, 1954 


lions to $30 millions annually goes 
to buy B.C. goods or fatten B. C.’s 
construction payroll (aside from 
its “ordinary” payroll now run- 
ning at $18 millions annually). 

—Seen its power load grow 
since the war by 10-12% annually, 
Slip during the last.year or so to 
9%-10% increase annually and ex- 
pects this latter rate of growth 
will continue for several years to 
come. 

After the war, B.C. Electric 
spent thousands in advertising the 
slogan “Business is moving to 
BC." 

With its new submarine line to | 
Vancouver Island and its’ esti- 


PARIS 


hardheaded planners are now | 
banking on the fact that “Business 
is STILL moving to B.C.” 


eereeeeemetanniipncieanenemene 


THE FINANCIAL POST 


Aunouncing ... 


PARIS 


INTERNATIONAL | 


TRADE FAIR 
May 22 to June 7, 1954 


For free Admission Cards apply to the offices of -the 
French Commercial Counsellor, 464 Wilbrod St., 
Ottawa, and 610 St. James St. W., Montreal, or of 
the Commercial Attache, 185 Bay St., Toronto, 


The Wolf and the Crane 


A WOLF once got a bone stuck in his throat. So he went to a Crane 
and begged her to put her long bill down his throat and pull it out. 


“I'll make it worth your while,” he added. The Crane did as 


she was asked, and got the bone out quite easily. The Wolf thanked 


her warmly, and was just turning away, when she cried, ‘What 
about that fee of mine?” “Well, what about it?” snapped the 
Wolf, baring his teeth as he spoke; “you can go about boasting 


that you once put your head into a Wolf's mouth and didn’t get it 


bitten off. What more do you want?” 


MORAL: Many a man who takes long chances has nothing to 


show for it afterwards. Isn’t it wiser to put part of your 
salary, every pay day, into a savings account with 

The Canadian Bank of Commerce? Then you will really 
be able to laugh at the wolf of adversity. 


MN 
PAY Py 
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Illustration by Arthut Rackham, from the 
Heinemann Edition of Aesop's Fables. 


The Canadian Bank of Commerce 


White sidewall three and chrome wheel flee 
@ptional in all models at extra cost. 


Geta 24 Sludchaker 


Own the thrifty Canadian car that is setting 
the style for the world! 


ATTENTION! 
Buyers of 


: Use 


That's w 


buyer of used cars always keeps 


an eye ou 
Studebaker. 


Every us 
a 1947 or 


standing good looks plus in-built 


low operati 


GET MORE 


GET A USED STUDEBAKER! 


Sound, solid craftsmanship and 
dependable gasoline economy 
core even more important ina 
used car than in a new one. 


d Cars! 


ERE is more than the world’s most 

distinctive automobile styling 
— your assurance of high resale value. 
Here is far-advanced car engineering — 
designed to save gasoline for you con- 
stantly. Every sound, solid inch of 
every 1954 Studebaker is clean-lined 
and free from power-wasting excess bulk. 


Deep-bedded comfort and 
sure-footed safety 


Come in and take a close-up look at the 
way this sensational 1954 Studebaker 
is constructed. Notice the superb fit 
and finish of every detail—the out- 
ahead smartness of the color-styled new 
Studebaker interiors. 

You’ll*want to try out the amazing 
riding comfort—the road-hugging 
smoothness—the thrilling performance 
of the new Studebaker body type you 
like best—and we want you to do so. 
Come in and go out for a trial drive. 


hy the experienced 


t for a late-model 


ed Studebaker that's 
later model has out- 


ng cost. 
i ae 


UNUSED MILEAGE! 


NEW COLOR-STYLED INTERIORS! NEW SEDANS! 
NEW SPORTS MODELS! NEW STATION WAGONS! 


Look what you get in a 
new 1954 Studebaker 


Longest wheelbases in the low price field 
. +. Large, powerful brakes ... New 7.5 
to 1 high compression in both Champion 
6 and Commander V-8 engines . . . Gas- 
saving avtomatic choke in all models... 
Big-visibility one-piece windshield and 
rear window...New low-swung stability 
on turns and curves ... New and finer 
Studebaker “Miracle Ride” ...in addi- 
tion, ali 1954 Studebakers offer you at 
extra cost Studebaker’s marvelous new 
Power Steering and either Automatic 
Drive or Overdrive, 


See the new 1954 Studebakers at the National Motor Shows 


| 
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OIL PRODUCTION 
As Active 
From Our Own Correspondent 

a the many CALGARY—Pace of oil well 

drilling in Western Canada ap- 

ee Coe pears to be on the rise with a 5% 

set fashioned in amaz- (| increase in the number of active 

Saat tough, scuff drill rigs over a three-week pe- 
resistant lite riod. 

See it before you go. Drilling activity is continuing to 


be stimulated by recent dis- 


ue wat CASE coveries in Alberta sich as Pem- 


wrt sy MATCHED bina-Buck Creek, Sturgeon Lake 
BAGGAGE in Alberta, Smiley and Midale: in | Basha 
Saskatchewan and Virden region | 


OA. 7 —_ in Manitoba. 
ENDORSED BY B 0 A ( FOR AIR TRAVEL For the future, the petroleum 


industry is hoping that natural 
gas export wil] provide a stimu- 
lus to added drilling. 


Altogether 52 drilling contrac- | joss 


tors ‘or oil companies with their 
own rotary rigs are currently 
operating 189 rigs in “Vestern 


Drilling: Rising 
Rigs Gain 5% 


drilling activity this year, al- 

though it may not become of 

record proportions. 
* 


Here is a list of Alberta fields 
and their daily average delivery 
to pipe line in the latest week: 


Barrels No. 

Per Day Wells 
Acheson-Stony Plain . 
Armena-Camrose 


oe Vailey 
Bonnie Glen .... 
Campbell Lake .. 


Golden Spike . 
offre 


Leduc-Woodbend 
Malmo 
New Norway 

North Big Valley 
Redwater 


ag i} Canada. This represents a de- 
oy sy i BY ; crease of 21% in the number of | South Camrose 


contractors but of only 2% in the | 


number of active rotary rigs. 


| Stettler 
West Drumheller 


Westerose 


izard Lake 


mae 5, 
¢ fs e  @ | i tS Ss ; - More than 50% of rigs are Wally Average Production: 
a either drilling at-or moving to ex- | Cessford 441 


5 


‘New Look Pp NV A en 


ploratory and wildcat well sites ;¢ 


as compared with 41% in that | Drumheller 
| Lloydminster 


aa 


| Turner Valley 


Conditions are reported to be | | Other fields and areas ., _5,574* 


5 favorable for a steady increas. in 
for 54! paar Ae 
ie ie eter itm al'n =| Urges Discussion 


ee ee Of Trust Fees 


“There is a complete miscon- 
ception in the minds of the public 
as to trust company charges,” 
Chairman Ibbotson Leonard told 
the annual meeting of Canada 
Trust Co. “Much of this has been 
due to failure of companies them- 
selves to tell the facts.” 

Results of 1953’s effort is a net 
profit of something less than one- 
twentieth of 1% of the assets for 


“Here’s the new look your envelopes need!” “Well, Boss,” said his secretary, “the new i 
said Barey. “The Barber. Ellis. *CELLO- look of our *Cellovision Window envelopes aut Col’ I oe eal as 
VISION Window Envelope will give your mail has worked wonders!” “You're right,” said sumed, \0 Leonard note 
a smart, modern appearance. Clear view of the office manager. “I’m proud of our en- We are facing up to this prob- 


251,748 4,565 


*“Based on November, 1953, data. 
> ” ~ 


Canadian Oil & Gas Reserves 
Ltd. and its wholly owned U. S. 
subsidiaries plan to drill a mini- 
mum of 10 oil and ga. wells in the 
U.S. and Canada during 1954, 
John Maberry, executive. vice- 
president and general manager, 
announces. 


At least four of the wells will 
be drilled in Oklahoma and six in 
Eastern and Southeastern Alberta. 

Drilling in Alberta during 1954 
| by Canadian Oil & Gas Reserves 
| will begin with a step-out'to the 
company’s first success in the 
Atlee area, about 100 miles east of 


address eliminates mailing errors, too!” | velopes now—thanks to Bary!” lem today with,amsinvitation to Calgary. Two additional wells are 
‘| customers and. pfespective cus- lto be drilled in the west Drum- 
Yes, Barsy knows that the appearance of window tomers alike to discuss the ques- | heller field. 


envelopes is important. That's why he recommends tion of fees with us and to give us 
the smart *CELLOVISION Window Envelope with an opportunity of explaining 
its smooth, wrinkle-free finish, and crystal-clear view, methods of charge.” 
making mailing errors impossible. Whatever your Z 
envelope needs, Barber-Ellis makes a size and style for 
every purpose—and they’re made right to seal tight! 
Barsy also reminds you that Barber-Ellis supplies a 

complete line of fine printing papers . . . as well as 

being Canada’s largest manufacturer of stationery, 

envelopes, and transparent packaging. 

*Trade Mark Reg. 


Cail or write your nearest Barber-Eillis sales office: | 
HAUFAX ¢ MONTREAL © TORONTO BRANTFORD © WINNIPEG 
REGINA © CALGARY © EDMONTON © VANCOUVER 


INSURANCE ~— 
ESTATE PLANNING 


BARBER-ELLIS ‘ 


AND 


EM 4-8371 


The Eskimo hunter had to devise 

a light, fast craft that would be tough 
and virtually unsinkable. Result... 
his sealskin kayak, one of man’s 
most remarkable answers to the 
challenge of his environment. 


imagination plus ingenuity 

‘were the twin keys to the Eskimo’s 
‘problem. Here at the Royal Bank 
‘we believe those same two qualities 
to be important in the banking business: 
imagination to plan for the future, 

, ‘ingeumity to meet new conditions as 
they arise. The result, a flexible 
‘banking service, constantly expanded 
‘and adjusted to meet the changing 
needs of our customers. 


THE ROYAL BANK OF CANADA 


Total assets exceed $2,800,000,000 


$50) Million Million 
Alean Issue 


Now Offered 


MONTREAL (Staff)—Alumi- 
num Co, of Canada’s big $50 mil- 
lion issue of 4%% sinking fund 
debentures was offered publicly 
this week by a large group 
headed by A. E. Ames & Co. The 
19-year debentures, which will 
mature March 1, 1973, were 
priced at $99.50 and accrued 
interest. 

Proceeds are not earmarked 
for any specific purpose, but 
Alcan states that, added to funds 
already on hand plus retained 
earnings and capital cost allow- 
ances, they will permit repay- 
ment of all bank loans, bring the 
initial 83,000-metric-ton stage of 
Kitimat into operation, meet all 
other requirements of the current 
expansion program and provide 
for other corporate purposes. 

The. “tompany had said pre- 
viously that any additional funds 
needed to complete the program 
might be obtained by bank 
borrowing or other interim fi- 
nancing, But it has now decided 
on longterm financing, to the ex- 
tent of the new issue. 

By the end of last month, Alcan 
had spent $385 millions on its 
current $410 million expansion 
program. Included in this was 
about $235 millions in British 
Columbia, where initial produc- 
tion from Kitimat is expected 
this summer. 

At Kitimat, the buildings are 
now almost completed and the 
pots and other equipment are 
being installed and readied for 
production. Towers for the trans- 
mission line have all been erected 
and one complete circuit had 
been installed plus most of the 
second or spare circuit. 

An initial work force of about 
1,000 will be employed at the 
new town by July-August and 
commercial production is ex- 
pected to total about 16,300 metric 
tons this year. 

The landsite and a substantial 
portion of the ancillary facilities 
for two more potlines with a} 
capacity totaling 83,000 metric | 
tons have been prepared at Kiti- | 
mat and are available when | 
needed. 

Over-all demand for Alcan’s 
ingot remains strong, the pro- 
spectus states, and smelters are 
expected to operate at peak cap- 
acity during 1954. Forward sales 
contracts, plus the U. K. Gov- 
ernment’s commitments, cover 
64% of its estimated capacity 
output for 1954 and 1955, and | 
30% for 1956-58. 

Alcan’s consolidated net profit 
for the 10 months ended Oct. 31, | 
1953, totaled $17,575,000 (com- | 
pared with $19,119,000 in the full | 
year 1952). Capital cost allow- | 
ances topped normal allowances 
on facilities in operation by $23,- 
370,798 ($20,993,799™ thus re- 
ducing net profit by $13,224,174 

($11,159,454). 

Ingot production for all of 1953 
amounted to $495,600 metric tons, 
or 23.3% of the world’s total, ex- 
cluding Russia and its satellites. 

Alcan now has three debenture 
issues outstanding. Others in- 
clude $90 millions 3%% due 
1970 and $47.8 millions 34% due 
1971. Sinking fund provision on 
the new issue calls for annual 
payments sufficient to retire $31,- 
250,000 principal‘amount (62.5%) 
before maturity. 
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Coronet Creditors 
Support New Plan 


Despite bankruptcy proceedings : 
instituted against the firm in SINCE S878 


Toronto, creditors of Coronet 
Television Co. have voted to 
support a plan designed to keep 
the company’s manufacturing 
operations going. 

An interim receiver for the 
Windsor TW firm was appointed 
last week on a petition by Hinde 
& Dauch Paper Co. of Canada. 

President William Hurwitz told 
creditors the company had total 
assets of $1,468,303 Gnd liabilities 
of $1,052,000. If the company is 
not allowed to continue, he held, 
the assets would realize possibly 
$200,000. 


EUROPE 


MOST FREQUENT SERVICE! 
LOWEST FARES!" 


SAVE ON :OFF-SEASON FARES UNTIL MAR, 31st 
Fly TCA and enjoy the roomy, cushioned comfort. . . the 
dependability of a famed “North Star” Skyliner .. . the thoughtfell 
personal attention that distinguishes TCA service... and 
return _ the big savings of Off Season Tourist Fares — your best aie 
buy to Europe. 
MONTREAL- Weekly flight direct Toronto to Glasgow and London. 


GLASGOW Regular flights from Montreal to London, Glasgow, Shannon, 
CANADA'S FINEST MONTREAL TO LONDON Paris, Dusseldorf, convenient connections to all Europe. 


betta $417.30 See your Travel Agent, Railway Ticket Office or TCA Offices 
"TCA OFFICE IN TORONTO: NATIONAL BLDG., BAY & TEMPERANCE ST 
& ARCADE, ROYAL YORK HOTEL 
PHONE: PR, 4641 
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LIMITED CANADA 
VAGEMENT exif ynsicllation RE 


SERVICE LINES 


MONTREAL 


CAE’s new electronics centre 
lecated on Cote de Liesse 
Road, Montreal. “Canada’s 
Most Modern Electronics Phant™ 


Industrial applications for electronics are being In the hands of this versatile team, cae’s great 
discovered almost daily . . . bringing higher new electronics centre, fitted ‘with the most 
modern instruments and equipment, provides 
Canadian Industry with the most advanced 


; in electronics know-how. 
gineers and technicians—more than 4,000 man- Make it your business to. take advan of 


years—places cae at the genius level on the cae’s engineering research, design and manu- 
electronics I.Q. scale. facturing facilities! 


quality, more efficient production. 
The combined experience of cae’s 400 en- 


CAE manufactures Du Mont Television Sets, designs and 
manufactures radar, communications gnd industrial electronics 
equipment, amateur radio and high fidelity audio systems. 


cae €anadian @viation @lectronics, Ltd: 
Montreal _¢@ Ottawa ¢ Toronto © Winnipeg © Vancouver 

265A 

THE LARGEST CANADIANSOWNED ELECTRONICS COMPANY 
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|B.C. Will Take Over More 
Private Timber Holdings 


4 — A fundamen- 
tal departure in the relationship 
of the British Columbia Govern- 
ment to the owners of standing 
timber is under way, It is coming 
about, not through any. formal 
announcement of new policy, but 
as the result of a new trend in 
government thinking. The effec- 
tive change will be vital and 
widespread. It is expected to im- 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


Today, after careful examina- 
tion by officials equipped with 
airplanes and other modern tools 
for survey, it is estimated there 
are more than 800 billions of ‘feet 
of good timber in‘ the province 
and no worry exists about cutting 
it too fast. ~ 

The Government. of British 
Columbia_own at least 90 per cent 
of it. Some’ specially good stand- | 
ing timber on Vancouver Island 


prove the position of several of| has lately been sold at from $8 to 


the large -corporations in the 
greatest industry of this province. 

The public holding of timber by 
British Columbia is by far the 
greatest in Canada. In Ontario, 
large domains have been sold or 
rented out by the Government in 
years gone by andthe land in 


most cases goes with the standing 


timber. 

In B.C., however, the land, 
once it has been cut over. by 
| loggers, reverts in most cases to 
ithe Crown, .On thousands of 
lacres of these reverted lands a 
| second crop is now almost ready 
to cut; so the Government’s 
holdings have been swollen 
greatly in value. 

Then years ago, when Chief 
Justice Sloan investigated the 
timber business, there was quite 
}a scare on concerning a “dis- 


Greenshields & Co 
Members: 
Montreal Stock Exchange 
The Toronto Stock Exchange « Canadian Stock Exchange 


507 Place d’Armes 
Montreal 


$10 per thousand feet. At even) 
half this price, the total govern- 
ment-owned values represented 
would be $3 billions. 

Owning nine tenths of the stand- 
ing timber, the Government. is 
moving to take more, by the 
operation of the “forest manage- 
ment system.” This is not 2 
Social Credit innovation. The 
forest Management plan was in- 
augurated by a Liberal minister 
in the late Coalition Government 
and continued by the “Boss” 
Johnson Liberals. The Social 
Crediters are adopting the plan, 
|and extending and improving on 
it. 
| When “forest management” 
| was first proposed it was slow to 
catch the favorable attention of 
|the big companies, but it has 
| worked pretty well and practi- 





| appearing industry.” It was then|cally all the big people in the 


SHERBROOKE 
|might total 
measuted board feet, 
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CROWN LIFE APPOINTMENTS 


|estimated that standing timber | timber business are now in favor. 
only 255° billion| This is how it worked: 


A typical firm which had long 
operated a conventional sawmill 
could see much wasted product in 
small bits of timber unsuitable 
for house-building, so they 
planned to erect a pulp mill or 
plywood plant. The Government 
wished to encourage this, because 
it meant more saleable material 
from'a given acreage. The cor- 


. 


Would Form Que. 


Economic Council 


MONTREAL (Staff)—Creation 
of a Quebec Economic Council to 
guide in. the province’s exploita- 
tion of natural resources has been 
urged by the City of Levis in a 
submission to the Royal Commis- 
sion on Constitutional Problems. 

The brief urges creation of an 
advisory. body composed of 
“economists, administrators and 
engineers.” 

To obtain uniformity in munici- 
pal evaluations, the city also 
urgés establishment of a school 


for technica] evaluators. ies tet 


in the payment of gasoline tax, 


and other provincial levies were 
| 


also outlined. 

In another brief, the Associa- 
tion of Career Professors of Laval 
University urged the creation of 
a provincial university fund to 
distribute Federal Government 
grants and the allotted provincial 
| tax revenues. The fund would be 
administered by a Council .com- 


 saiker higher labor and material | 
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Hike In Quebec Before The Loss 
Cartage Rates Not After 


MONTREAL (Staff) — The : : ‘ a4 
is the time to review your insurance 


Quebec Transportation Board 
has authorized a general 10% in- 

TOMENSON, SAUNDERS, 
SMITH & GARFAT ...... - 


crease for cartage rates in the| 
220 Bay Street, Toronto 


province. 
EMpire 6-7671 


| 


‘ | 
e new scale, said to be a re- 


costs, calls for an increase in the | 
hourly rate for general cartage | 
from $2.65 to $2.80 for a two-ton | 
truck, with rates increasing ac- | 
cording to carrying capacity up to 
$10 an hour for a 30-ton vehicle. 

In the household moving field, | 
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|new rates are $5 an hour with 


| two men, $8.50 with four men and| ators will increase their parcel| higher overtime rates are also 
| $2 per hour for each additional!rates from 25c to 30c, with alapplicable in all categories. 
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posed of Quebec university repre- | 


sentatives, with number of votes 
depending on enrollment. 
group would take an annual sur- 
vey of the needs and resources of 
individual institutions, allocating 
funds wherever necessary. 
“Through this formula, the dis- 
tribution of grants to universities 


inside the province would not be | 


determined by the Federal Par- 
liament itself, but by the Provin- 


cial Legislative Assembly,” the | 


brief stated. 


Rupert, and on this basis that 
company operated its pulp mill 
ever since. 

Twenty other licenses, 


large, some small, have been 


issued and there are more than | 


100 others pending, some from 
the largest outfits in the country. 

Under early licenses, the cor- 
porations maintained an _ asset 


The | 


some | 


stocks # 
AND BONDS ¢ 





helper. Pickup and delivery oper- | minimum charge of 75c, New and 


\ 


poration would estimate it had| ownership of its original timber. 
75% enough standing timber to| Now, the principle has been ex- 
provide for the enlarged output | tended, so that over the next few 
over a period of years. So under) years some of the largest private 
“forest management” the Govern-| ownerships of standing timber in 
ment provided the remaining 25% | B.C. will disappear altogether, to 
—thus a new mil] or factory was | be taken over by the Government, 
brought into being. . | Two typical illustrations will 
But government forestry offi-| show what is going on. A large 
cials took over supervision of| corporation wishes “to erect a 
the entire woods operation, and) pulp mill, but actually owns only 
the Government, in return for its! one seventh of the timber re- 
‘| contribution of timber, stipulated | quired to operate the proposed 
the annual size of the cut to/ mil) in perpetuity. It turns over 
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N. D. CAMPBELL, F.S.A. J. E. MOORE, F.S.A. G. N. WATSON, F.S.A. 


The Crown Life Insurance Company announces the appointment of 
N. D. Campbell, F.S.A. as Actuary, J. E. Moore, F.S.A., as Comp- 
troller and G. N. Watson, F.S.A. as Group Manager and Actuary. 


BATHURST CONTAINERS 
for Outstanding 


ee 


supply the factories. 
First FM license issued went to 
Columbia Cellulose at Prince) 
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A 6,225 ft. inelined tunnel being driven 
from the surface out under the sea at @ 
N S$ submarine mine, when completed in 
1954, will handle (0.000 tons of coal daily, 
plus men and materials. 

N. S. DEPT. of Mines, Halifax, N.S. 


Service 


Exmeordinaty / Everything Plat as a pancake 
exceot the Bathurst box /” 


E don’t know how a Bathurst tests far more severe 

container would withstand an 
atom bomb . . . and frankly we don’t 
care to. But we do know how our 
shipping cases will stand up to al- 
most every other kind of punishment 
- « « the worst of which are of our 
own contriving ... and they come 
through with colours flying. Right in 
our own laboratories every type of 
container we make is subjected to 


handling. That’s why 


obligation, for any 
may require. 


than any abuse 


likely to be encountered in actual 


we are so sure 


that your product will be fully safe- 
guarded for shipment anywhere when 
it’s packed in a Bathurst container. 


Whatever your particular packaging 
problem may be write to us, without 


assistance you 


ATHURST por: 


KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS 
QUE., SUBSIDIARIES OF BATHURST POWER & PAPER COMPANY 


i 


" 


LIMITED, MONTREAL, 


LIMITED, BATHURST, N.B. 


what it owns to the Government 
and the latter, on a rental basis, 
assumes the responsibility of 
keeping the company supplied 
with sufficient standing timber in 
a suitable area. 

Another company has five 
sevenths of the timber it needs to 
operate a third and fourth big 
plant in a series. It turns over its 
own holdings and the Govern- 
ment adds the remaining two 
sevenths to the total required to 
run new as well as present plants, 


Practically, the corporations in 
both cases would go out of per- 
sonal timber ownership within a 
limited period. 

The CPR is the largest indivi- 
dual owner of crown-granted 
tracts in the province. Nearly 50 
years ago the railway company 
paid a few million dollars for the 
Victoria-Nanaimo railway, which 
owned a strip of the best timber 
on Vancouver Island. The CPR 
has cashed in scores-of millions 
from this investment and still has 


left 6 or 7 billion feet worth at); 4 


least $30 or $40 millions. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company tinancial state- 
ments, The Financial Post bas a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Construction 


BUILDING PRODUCTS LTD. | 
net profit of $1,710,778 for 1953 was 
10.7% higher than 1952 net of 
$1,564,101. 

Dollar value of sales was slightly 
ahead of the previous year, reports 
President L. S. Odell, Operating | 
costs were relatively stable; slight | 
decrease in raw material costs was 
offset by increases in wage rates. 

Capital expenditures totaled $1,- 
173,852, with unexpended balance on 
capital projects amounting to $692,- | 
400 at year-end. Principal project | 
is construction of a paper mill at | 
Edmonton for manufacture of felts 
and sheathings. Raw stock is being | 
accumulated, with start up sched- | 
uled for May 1. 

Projects completed: in 1953 in- 
cluded a warehouse addition at Ed- | 
monton and certain additions to 
machinery and equipment at Mont- 
real and Pont Rouge, Que. Sale and 
other disposal of assets in’ 1953 
amounted to $72,468. | 

“To minimize handling charges | 
and to replace several small and 
obsolete buildings,” says Mr. Odell, 
“a warehouse addition of approxi- 
mately 35,000 sq. ft. floor space is 
being undertaken at Hamilton, Ont.” 

It appears that 1954 will be a good | 
year for residential building mater- 
ials but might not establish any new | 
records, says the president. 


INCOME ACCOUNT 

Years Ended Dec. 31; 1953 

Net earnings ........ $3,783,253 $3, 

Less: Deprec. res. ... 572,951 

Debenture int. 8,307 
Prov. for taxes ..... 


1952 
728,816 i 
473,663 | 
11,745 | 
1,700,000 


20,693 


Surplus for year 
tL 


OSs. 
Earning* per Share and Dividend Record: 
Common 2... .0+..«+5 , $3.24 | 
DON AB a cashc scot 1.80 1.80 
CUNDENSED BALANCE SHEBT 
. Bi: 1953 - 5 


1952 | 

-« $4,388,907 $4,644,406 | 
1,356,270 1,264,327 | 
3.047.419 2.678.350 | 

. 8,168,064 
74,440 
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Funded debt 

Gen. & replace. res, .. 

Capital stock 

= RE ee | 
*After depr. of ..... .655,990 
tincl. in curr. assets in co's report 

Working i 6.410.102 6,1 
Contingent lia at Dec. 31, 

amounted to $286 
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tigured 
‘lately... 


how much youre worth? 


(It’s probably more than you think!) 


Nearly everything you own is worth much more today * 
than it was ten, or even five years ago. 

Real estate values, for example, have sky-rocketted. 
Most stocks are substantially higher. Add everything up 
and you may be pleasantly surprised at how much you’re 
“worth” today. 

That total is your “estate.”’ You have built it carefully— 
as a measure of security for your family, now and in 
the future. 

Naming National Trust as your Executor is the positive 
way of making sure your estate does serve the purpose 
you’ve had in mind while building it. 

Discuss this with one of our Trust Officers. An appoint 
ment will be made to your convenience and you will be 


under no obligation whatever. 


National 
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* MONTREAL * HAMILTON 
EDMONTON CALGARY 


© VICTORIA 


TORONTO 
WINNIPEG « 
VANCOUVER 
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MARrsu & McLENNAN 


LiImMiTteo 


General Insurance Brokers 


AVERAGE ADJUSTERS 


44 King Street West, Toronto 
507 Place d’Armes, Montreal 
Standard Building, Vancouver 
702 Third Street West, Calgary 


Offices also in principal citics in the U, S. A, 
Havana, Cuba and London, England 


In the speculative area of 
MANITOUWADGE 


where the recent’ development at GECO Mines gives 
indication of one of the biggest copper discoveries in 
years 


MIIDA-SCOTIA MINES 


LIMITED ° 


has acquired a property consisting of 12 claims 
believed to be on the north contact of the 
favourable greenstone belt almost due west of 
the Geco discovery. 

At the current market price we believe that 

this stock has interesting possibilities. We 


will be glad to send you a map of the area 
and to keep you informed of developments. 


Address your inquiry to: 


Seigneur Securities 


Limited 
217 Bay St. EM, 6-8955 


Minda-Scotia Mines Limited is a speculative security Jisted on fhe 
Toronto Stock Exchange ond The Canadian Stock Exchange at 
Montreal. 


Toronto, Ont. 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing 
source of accurate information. It brings you informed comment 
on today’s market ard business climate, helps you to work 
more efficiently, to plan wisely, to profit. 


ay ey mail $6. 2 yours $11. 
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William Tell 
could be. trusted 


William Tell could be trusted and so 
can your employees. Honesty we all 
know is the best policy, but sometimes 
temptation is too great and an honest 


employee becomes a dishonest one. 


A Fidélity Bond will relieve the em- 
ployer of financial loss that may be 
incurred. 


Consult any agent of 
the “WESTERN”; 


Incorporated in Canada in 1851 


Agents "Round the World 


The'N ES WERN 


ASSURANCE COMPANY 
Head Office- — Toronto 


FIRE « MARINE « AUTOMOBILE « CASUALTY « AVIATION 


ments, The Financial Post has « uni- 


Harder Selling 


Forecast 


For Lumber Trade in 1954. 


‘MONTREAL (Staff) —A call 
for more modern merchandising 
methods, more efficient produc- 
tion, grading and standardizing in | 


more advertising and trade pro- 
motion but expected prices to 
hold firm. Inventories at retail 
and wholesale levels are up some- 


Canada’s lumber industry went) what from a year ago, but were 
out at the annual convention of | not considered high. 


the Canadian Lumbermen's Asso- 
ciation in Montreal this week. 

Stress was also put on 
acute need” for more money to| 
be spent in forest and forest prod- 
uct research. 


Last year, production totaled 
6,950 million board feet, up 200 


up a slight 42 million at 3,382 
| million, with a drop shown for 
| the U.K. and increases for U.S. 


Speakers stressed the inroads | and other countries. The U.S. | 
which competing building mate- | took over one third of total pro- 


rials have been making into’ 
traditional lumber markets in 
recent years. President K. O. Roos | 
warned that unprecedented war 
and postwar demand has obscured | 
the fact that lumber has been 


getting a decreasing share of an | 
expanding market. This, he said, | 


has left the industry in a “some- 
what vulnerable position.” 
At Trade Crossroads 

J. H. Jenkims, chief of the 

Forest Products La oratories of 

Canada, believed that the indus- 


| 


try is at a “trade crossroads” and | 


called for a “careful and honest 
|reappraisai of the regression of 
wood in the popular markets.” 
He claimed there has been too 
much complacency and a lack of 
foresight and tenacity and, con- 
ceding the right of others to com- 
péte for the markets for wood, 
| emphasized that there is no rea- 
son why lumbermen too should 
not compete in other fields. 


“Turning to the immediate out- 


look, most lumbermen felt that | 


1954 


| 


| business will be good in 


| ket, 


| duction. 

Over -production of certain 
species was’ apparent and spruce, 
hemlock, jack pine and the lower 
grades of higher priced woods 
were affected. 


Production To Drop 

This year, a drop in lumber 
production and slightly better 
markets both in the U.K. and 
Canada, are expected. Competi- 
tion has increased sharply, both 
in the trade and from substitute 
materials. 

In Canada, the market should 
definitely improve in 1954, it was | 
felt, due to the large homebuild- 
ing program unde. way. In U. K., 
freeing of softwood consumption 
has meant the opportunity to in- 
crease shipments. In U.S. present 
indjgations point to a softer mar 

but recent easing of house | 
construction regulations has been 


Tighter bank credit controls 
over loans for financing current 
production of logs, should help 


alleviate surplu. 1953 production, 


| They looked for harder selling,| it was felt, especially in spruce. 


| encouraging. cn 


Higher Yield Govt. “ae 
Lifts Bank of Canada Profit 


Net profit of $44 millions is!crease of $97 millions in 1952, 


| shown by the Bank of Canada in | $96.7 


millions in 1951, $59.9 mil- | 


its annual report for 1953, an in-| lions in 1950 and $18.3 millions in 


crease of $15 millions. 

After paying the usual dividend | 
of $225,000 on the stock held by 
the Minister of Finance; the 
balance of $43.8 millions was! 
transferred to the . Receiver- 
General of Canada for credit to 
the Consolidated Revenue Fund. 

Most important single factor 
in the higher revenues of the 
bank was the higher yield on 


| short-term Government of Can- 
ada securities. 


Other factors in-| 
|cluded a somewhat higher aver-| 
age amount of security holdings | 
and some reduction in expense | 

Note circulation during the} 
year rose $37.9 millions to $1,599) 
millions, compared with an in- 


COMPANY 
REPORTS 


To assist readers tn appraising and 
comparing company financial state- 


form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Financial 


UNION ACCEPTANCE CORP. 
consolidated net profit of $258,541 
for 1953 was 76.5% higher than un- 
consolidated: 1952 net of $146,330. 

Volume of business ‘transacted 
showed a continued increase in 
1953, report Chairman J, E. Proctor 
and President F. E. Burroughes, but 
not in the same proportion as in 
1952 when consumer credit restric- 
tions were removed. 

Additional working capital was 
raised during the year by means of 
a $1 million issue .f 5%% sinking 
fund secured notes, sefies A, and 

$500,000 in 6% cumulative preferred 
stock, par $20. In the current year, 
an issue of $1 million 5%% sinking 
debentures, Series C, due 
March 1, 1974, has been offered. 

Consolidated sales and _ loans 
volume for the year increased by 
23°: over 1952. Consolidated nétes 
r ceivable at Dec. 31, 1953, totaling 

$'2,881,597 were 41% greater than 
at previous year-end. Automotive 
receivables were increased 15% and 
diversified receivables 95%. Aver- 
age outstanding balance per con- 

tract at year-end was $399 ($458 a 
year earlier). Number of customers’ 
}accounts increased 61% over 1952. | 

An adjustment was made in re- 
| serve for doubtful accounts, to con- | 
| form with income tax requirements | 
| This reserve stood at $187,624 at the 
end of 1953. 

The wholly owned personal loans 
subsidiary, Union Finance Co., 
opened branches in Sudbury and 
Ottawa during the year. 

It has been decided to defer com- 
mon stock dividends until all fac- 
tors of proposed company expansion 
have been carefully assessed, re- 

sultant additional working capital 
requirements determined and until 
trend of 1954 economic conditions 
becomes more apparent, say the 
chairman and president. 


CONS, INCOME ACCOUNT 

Years Ended Dec. 31s 1953 
Operating profit $909,057 
Less" Int. & bk. chgs. 7,736 
Funded debt int. ... 91,671 
15,609 
245,790 
258.341 
47,460 
210,881 


fund 


41952 
$548.334 
215,254 
30.550 
3,900 
152,300 
146,530 
33,019 
113,220 


Less: Pref. divds. .... 
Surplas fer year . 
sNot consolidated. 
Earnings os — and Dividend Record: 

Preferred, ooas $2.49 $2.46 
0.60 0.60 
4.98 . 


Paid 
Preferred, 6% 
Paid .. $0.60 
1.84 
*Two quarterly payments, 


1.07 


SHEET 

As at Dec. 31: 41952 

Cash . 

Union Fin. adv, 

Lien notes? 

Sundry & notes rec. . 
Tota! ‘curr. assets .. 

Invest. in subsid,. 


1953 
$590,206 
. $50,000 
8,832,214 
13,289,359 8,882,214 
51,400 
Misc. assets 
Furn. & equip.* 
Sinking fund 
Org, & fin.. exp. 
Total assets 
Due bank, sec. 


4,753 
31,378 


96,230 
9,065,075 
5,958,931 
Accts., etc 
Taxes pay. . 

Total curr. liabs, oe 
Funded debt 
Def, income 
Capital stock .... 
Earned surplus .. 

tAfter res. of ...... 

*After depr. of ..... 

4Not consolidated. 
Werking capita! . 

Note: In the consolidated balance sheet , 


pay 
92.499 
3 6,204,969 
960 0 


895,791 | 
222,013 
i98:807 


153,539 | 


19951 | bodily injuries suffered 


4,554,684 2,677,245 the ownérship 


for 1953, reserves for doubtful accounts | 


. CONS, BALANCE 


and for deprec. are not deducted from’, 


the asset in the company ‘Ss report. 


1 


| 1949. 


Of the total notes outstanding | 
on Dec. 31, $264 millions were | 
held by chartered banks and 
$1,335 millions by other holders. 
Important items from _ the 
statement with comparisons fol- 
low: 
1953 
Net profit .... ease 3 
Divd, to fin. dep. .... 
Paid Fed Govt. 
Total assets . 
Sterling, Us 
etc ‘ 
Investments" 
Indus D. Bank 
Other assets 
Capital eee 
Rest fund ........ss+¢ 
Note circ 
Deposits 
Govt of Can,’. 
Chart. banks 
Other .... 
For. curr. liabs.* . 
Divds, declared ...... 
Other iiabs, . 
*Of which $57.2 millions was due to the 
Government of Canada Dec, 31, 1953; $73.5 
millions Dec, 31, 1952. 


dad po 2,437, 194 
‘dollars, 
‘ ° 55,487 
2,308,178 
25,000 
48,529 
5,000 
10,050 
1,599,125 
748,805 
95,393 
623,°85 
29,527 
63,841 


44,511 
82,934 
113 


10,373 6,027 


4 Ships Neitiaiiis 
Mtl.-Europe Run 


MONTREAL (Staff) — There 
will be an important addition to | 
the passenger fleet operating out | 
of Montreal this spring, when the | 
850-passenger SS Arosa Star be- 
gins regular runs between Mont- 
real, and ports in Germany, Great 
Britain and France. 

Owned by Arosa Line (Canada) 
Ltd., the vessel will join its sister, 
SS Arosa Kulm, on the same run. 
The ship was’ converted from a 
troop carrier after the war at a 
cost of around $2.5 millions, and 
further repairs, estimated at $1 
nillion are soon to be carried out 
at Bremerhaven, Germany. 

Canadian Pacific Railways is 
building a 22,500-ton liner in Scot- 
land, while the Cunard Steamship 
Co. has two new passenger ships 
under way in England—all ear- 
marked for the Montreal-Europe 
run. During 1953, some 59 pas- 
senger liners entered and cleared 
Montreal harbor—nine less than 
in the previous year. 


NOTICES — 


THE BRITISH AMERICA 
ASSURANCE. COMPANY 


NOTICE is hereby giver that The British 
America Assurance Company has re- 
ceived from the Department of Insurance, 
Ottawa, Certificate of Registry authoriz- 
ing it to transact in Canad> the busin 
of Forgery Insurance, in addition to t 
classes for which it is alrcady ruatsteied, 
DATED at Toronto, 
1954. 


‘nis ist day of 
February, 
W G CHAPMAN, 

S*cretary. 


NOTICE 


NOTICE its hereby given that the 
What Cheer Mutual i ire Insurance 
Company, having ceased to carry on 
business in Canada and having re- 
insured its liabilities in Canada as 
at October 31, 1953, in the Black- 
stone Mutual Insurance Company 
which is registered under the For- 
eign Insurance Compaties Act to 
transact business in Canada, will 
apply to the Minister of Finance fun 
“he release on the first day of April 
1954, of the securities on depusit 
with the Minister of Finance; 4 
that any Canadian policyholder up- 
posing such release should file 2p. | 
opposition thereto with the Ministe1 
of Finance, Ottawa, on or defore the 
first day of April, 1954. 

Dated at Toronto this 27th day of 


November. 1953 
chionsac P. mel). CONTIGAR. 


RELIANCE INSURANCE COMPANY 
OF PHILADELPHIA 


The Company is now authorized 
to write in the business of AUTO- 
MOBILE INSURANCE and PER- 
SONAL ACCIDENT INSURANCE, 
| provided in connection with a pol- 


783, 22 | icy of automobile insurance aga 


| liability for bodily injuries, limited 
|to expenses incurred arising from 

by driver 
passengers and resulting from 
or operation of an 
automobile, in addition to the 
— for which it is ajready regis- 

ere 


and 


, 


f 


February 20, 1954 2i 


Traders General Insurance Co. / henge - ee 
Offer Term-Payment Car Pla n By Union Gas Co. | _ Accient INSURANCE 


For the second month in succes- eee OF CANADA 
Traders General Insurance Co.{mium is paid to the agent; after | 


| NOTICE Pen gives that The Im- 

sion a new record in daily de-| perial. Guarantee & Accident Insurance 
arinounces a Canadian Competi- 
tive Alternative plan of low-cost 


ic of Canada has ived from 

mand for gas has been established oie eontt od Insurance, Ottawa, 
term-payment, direct billing auto- 
mobile insurance “to meet the 


that the policyholder pays directly | on the system of Union Gas Co. of| Certificate ‘of 
competition of U.S. direct writers 


to the com Th t con transact in Canada tne business Fors. 
e pany. e agen poe ages completed January rec- | tem aca yl = Bomg mae tah 
tinues to contro] the business, ! ords show. | for which it is already 
however, and receives his com-| An all-time high in company’s | February, 1954 
of automobile insurance.” f é 22, | w.G CHAPMAN, | 
Traders General is a Canadian 3 iat premium, 10% pong a cu. ft. of gas were | 
ee QUGRUen AVUIA COMP ee, er 8 ok ols TRIM INO or etl bya 


THE FINANCIAL POST 


registered. 
DATED at Toronto, this ist day of 
mission from the company, 15% was reached Jan. 22 


“an | million from 1952. Exports wefe |dian General and Toronto Gen- 


eral insurance companies. Opera- 
tion of the new plan is under their 
| underwriting and claims manage- 
ment departments. 

Rates offered are claimed to be 
approximately the same or not 
more than 5% over the rates of 
fone of the best-known direct 
|writers, A  quarterly-payment 
| plan is offered. Agents may offer 
| clients either a term-payment 
| premium-savings plan or the 
regular annual premium plan. 

Company claims savings in 
introduction of special machine 
operations for direct premium 
billing and a simplified system 
for preparing policies and hand- 
ling endorsements and elimination 
of practically all ordinary detail 
works 

First term (three months) pre- 


Grocery specialty manu- 
facturers, electrical ap- 
paratus companies and 
149 small companies em- 
ploying less than 50 
people, supply an above 
average earning power 
to 2,941 families in Lon- 
don. These families can 
afford the products and 
services available for bete 
ter living. 


olives, ohms+odd ones 


ane 


THE BRITISH EMPIRE: 
ASSURANCE COMPANY 


NOTICE is hereby giver that The British 
Empire Assurance Comp.ay has received 
from the Departmen’. of insurance, 
Ottawa, Certificate of Registry authoriz- 
ing it to transact in Canada the bysiness 
of Forgery Insurance, in addition Yo the 
classes for which it is atrear'y registered 


DATED at Toronto, this «+t day of 
February, 1954. 
W G CHAPMAN, 
Secretary 


LATEST REPORT 


Ask your Inve tment Cealer 
for the Latest Report 


Confidence in nationally- 
advertised products and 
services is the one big red-5 
son why advertisers on . 
Radio Station CFPL cancount 
on over 90% of the London 
population to listen to and 
react favorably to their sales 
messages. 
In Canada contact 
ALL CANADA RADIO 
In U.S.A. 
WEED & CO. 


CFPL LONDON, CANADA 


Now...the low-priced 
OSalional ‘2Y 


with itemized receipt! 


preparing bank statements, taking inventory, anal 
yzing transactions, by salespeople and departments, 
and by charge, cash, received-on-account and paid- 
outs. 


No store is too small to profit from the National 
“Class 21” Cash Register with Itemized Receipt, 


pays for itself out of 
the money it saves. 


2 machines in 1. National’s new, amazing “Class 
21” Cash Register combines the outstanding protec- 


tion of National receipt-issuing Cash Registers with 
tne time-and-money-saving advantages of National 
Adding Machines. 


Receipt prevents mistakes, reduces losses! 
National’s printed, itemized, totaled receipt is one of 
the most powerful protective features ever placed on 
a cash register. Combined with National’s itefn-by- 
item indication, there is no more effective supervision 
over prices charged. And receipts also build custom- 
er confidence. 


Built-in adding machine feature! Just move 


the control lock to “ADD” and convert to adding | 


machine operation without interfering with the lock- 
ed-in cash register total. This feature saves’ you 
time and money in record-keeping, balancing. cash, 


THE NATIONAL CASH REGISTER COMPANY 


OF CANADA LIMITED 


{ 


because it pays for itself out of the money it saves, 
then goes on returning a handsome profit year after 
year! Fora demonstration of all the amazing fea- 
tures of fhe new “Class 21” that give you fast, 
accurate records of every transaction and firm con- 
trol over your business that builds greater profits, 
send the coupon below. 


THE NATIONAL CASH REGISTER CO. OF CANADA [TD. 
222 LANSDOWNE AVENUE, TORONTO, ONTARIO 


Kindly arrange to have your nearest sales 
representative demonstrate the National 
“21” Cash Register. 


oo 


Gentlemen: 
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hg 73% of Bank Employees 
Tae Termes Now Work On5-Day Week 


: 7 Canada’s commercial banks em-| Generally “bankers’ r 
ploy 46,300 workers in approxi-| ranged from 35 to 45 hours; 27% 
mately 4,000 branches distributed | of all bank employees were work- 


across the country, it is shown in | ing 35 to 38 hours; 56%, 40 hours; 
WORLD'S MOST. VERSATILE ™ |@ survey by the Department of 17% 41 to 45 hours. 
LIGHT STRUCTURAL MATERIAL! ey “yt ane rte | Usual length of vacation time | 
‘Tt was the first time the chaf- allowed bank employees ranged | 
Build racks, shelves, partitions at 307% less cost, fj |tered banks had been included in |from two to three weeks, every | 
Seve time. Save space. Ne drilling. No scrapping. iz 6 the survey —. by - | bank employee becoming eligible | 
Use it for any structure designed to store, ha partments nomics an e- for two weeks’ vacation with pay 
or frame. . ee Ha | search branch. \during or on completion of first | 
: : tT Almost three quarters (73%) of | year of service. Some banks allow 
Write for complete information, i@ | bank employees were in branches three weeks’ vacation with pay 
im | operating on a five-day week. _ if the employee takes his holidays , tomes Spee 
Authofity for the banks to in- jn the winter. Longer vacations = = 
TAYM 0 U T bi oes a five-day week was | are granted employees with over , 
| granted by an amendment to the | 15 or 25 years’ service. One bank 9 " ; 
PUSTR Bills of Exchange Act, in 1951. reported that employees get one 77 DUNDAS E TORONTO ts EM, 8-1] 1 1] 
ote an 1ES LIMITED torhung |22¢ Bills of Exchange Act re- | additional day's vacation for each ” 
<HEL-FRer> DIVISION ¢ ps tea heme or ~ es open | year after 15 years’ service until 
__P2senre 1a canawa jevery lawful day, that is every|a maximum of three weeks is | 
“3 \day except Sundays and statutory | reached. 0-5-9 KING AND BAY STS., HAMILTON—3-0922 ALSO WINNIPEG 
|holidays. It provided that bills of | yo survey also showed that! 
exchange falling due on a Sunday | bank employeés are paid for all) 
ee eens eens be | statutory holidays, including holi- | October 1951 and brain injuries it} girl can hope to do now is to move 


| P | ‘ damages. r 
came gayelip on the nest legal |days proclaimed to celebrate the British Court Awards A double wheel, breaking away} was said altered her personality,| about in a wheel chair or be assisted 


day. Q , ; ” 
|Queen’s birthday, and Thanks- 000 Damages |ftom « lorry, bounded on to the} left her paralyzed and unable to/from place to place. 
Sundays and statutory holidays |giving Day; ahy day proclaimed | Geek 89,0 for perebiull Bre _| pavement, hit a nine-year-old ith | walk or to speak properly. The damages were awarded 
and inflicted injuries for which the} Her counsel said: “She can never | against the owner of the.lorry. wie 


weré regarded as “non-juridical” |). ony : blie holi- mare ; 

: y any province as 4 public Noli- | ies inflicted in a rathér unusual) 
CONSULTANTS. days. Juridical days have been re or a day for public thanks-| motor vehicle accident in the | °° awarded her £13,000 ($39,000) | marry. She can never enjoy the | admitted liability. The award ine 
* |eluded £451 ($1,353) special 


defined a$ days on which courts giving, and any day fixed by sta-| United Kingdom shows the things|Seneral damages at Manchester) pleasures of motherhood.” 
J. D. Woods W. L. Gordon prin rn a ad nants tute as a non-juridicat day. In’! considered sometimes in assessing| Assizés. The accident occurred| The judge said: “The most this! damages. 

oe + de claims such as notes or drafts be- z . 

Chairman President ein 4 a ‘able Quebec bankers also get Epi- 

Ae Saeed to the Bills of phany, Ascension Day, All Saints 

Directors G. B. Bailey E.'B. Chown Exchangé Act in 1951 provided me and Immeculate Conception 

G. P. Clarkson D. L. Gordon that a bill or note becoming due | vio ; 

R on Saturday cannot bé enforced Replies to question as to wheth- 

. Presgrave until the next business day but | °™ employees receive compensa- 

B. H. Rieger that a cheque can be presented | tion teehee ae a 

D. M. Turnbull and paid on Saturday if the | fromm ial ie tala ion” sin banks 

drawee is open for business. But | Provincial legisla mn ce ” 

: . non-acceptancé or non-payment | indicated that a meal al owance 
ent ee . B. Quilfoyle on Saturday does not entitle the |'5 given to employees working 

person presénting it to treat it as | ©*CeSS hours. 

dishonored by noh-acceptance or| All but one bank had a practice 
non-payment. of compulsory retirement on 
The amendment merely made it, reaching @ stated age but in six 
optional for the bank to pay it on | banks the policy was stated for 
15 Wellington St. W. Saturdey or defer payment until | male employees only. All 10 banks 
TORONTO , . . the next légal day. This made it |had pension plans, but two stated 
- BD. WOODS & GORDON possible for the banks to close on | it covered male employees only. 
Every bank indicated provision 


507 Place d'A Saturday as desired. 
NT f. One big reason the banks sought | for sick leave. Nonoccupational 


— to havé Satutday declaréd a non- | sickness ana_ accident benefit 
juridical day was that the banks | plans were reportéd by five banks 
were faving difficulty getting and |employing more than half the 
holding staff, éspécially in the /total employees. The survey 
larger places, while oh a five and | covers only 10 banks. Another 
one half day week, while so many | bank which started business in 
industrial and financial offices| December was evidently not 


Going to any of these 21 cities? pera n= or 
In the U.S.A. In CANADA tudy Salaries 1 
ewe | [Atmog Engineers (Life Sales Up 
PrrTsbuRoH wotcitie * 7 ~ A sample survey of salaries of For 12 Months 


ROCHESTER PITTSFIELD, Mavs. © HAMILTON—Royal Connaught engineers and physicists in Can- 
FFA PRINGFI Ps , MNIAGAR raton- . 
WAEHINGTON Ee eee = ada is shortly to be réleased by | 





: : _| Canadian purchases of new life 
the Canadien Federation of Engi insurance in 1953 were approxi- 


ROOMS RESERVED BY TELETYPE neers and, Scientists. mately $2.5 billions, an increase 


- : ae Previous studies were either! of about 10% over the previous 
aie oe nS, Gent ieek em, the nome ofSay ef’ the ciies based on “salaries against years \ear. Figures include ordinary, 
distant city ut a comfortable listed here .. . and the date you'll since graduation” or were too uf-  jndustria] and group insurance. 
place to stay, Your room ea Be ative. We'll advise you of prices wiéldy to determine average |The sales of ordinary inéuratce 


reserved—q  *esily by free and rooms available. Then, if we salaries for all phases and divi- ; otf oe 
: ) . ’ showed an increase in every 
Wate coum tiere ne utd caer orman a sions of engineering, according to an of the year. 9 
your nearest m, in any J. M. Milne, exécutive s tary ts od . , : ° 
Sheraton Holl and. atk for cities. No obligation, of course, } | of the Federation. ‘The new sur- |, Sales of ordinary insurance in OWL is one of your biggest assets 
I ene ¢ 


“Teletype Reservations”, Givé evén though you cancel. | ae December were $178.8 millions 
vey will evaluate jobs, not men. | (¢163 millions in December 1952). 


a ee The Federation claims about |[ndustrial sales were slightly Cg e 
1,500 members, all employee en- higher than in the same month sO WwW 
HERATON OTELS gineers or scientists. It was for-| of 1952, but sales of group for 5 


merly the Federation of Employee the month were lower. Total 
| Professional Engineers. sales of all three classes of in- 
————__— | It states’ that membership in- | surance for the month were $225 


cludes all engine@rs in thé Toronto | millions ($219 millions in Dec. 
| * . = ” oo. 
Hydro and the Hydro Electric | 1952). Buying out of income” . . . comfortably, within When you purchase such modern necessities 4¢ an 


Power Commission of Ontario,| ORDINARY LIFE INSURANCE SALES : ‘ kee . ‘ J 

Canadian National Telegraphs, BY PROVINCES that income . . . is how millions of Canadians actually automobile or néw range, out of income, be sure you 

= ~— erence |» Bocembers ry save monty by investing a reasonable portion of month- use an established titmé-tested method such as the IAC 
uelph plants of Canadian Gen- cba ght et aa 5'e ey ; : : : ; a i ? 

eral Electric and a large propor- ee el Rae. ae ly earnings in an autotnobile, labour saving equipment MERIT PLAN. It is an open, easy-to-undérstand trans« 
: ‘ . - N yick 463 3,513 : . . . 

tion of Westinghouse engineers. | }tW, Brunswick «-.-. 3.300 3900 and other durable things for the home. They build up action completed right on your dealet’s premises . . . 


The survey will make possible Nova Scotia .. fit? Nea ital” hie tied dais teas , ie 4 
|better job evaluation and fitting | Pinte’ Edward sian ta = P ) ty teal investments. rates ate fair and reasonable, 
of salary to function; Mr. Milne Quebec... 5 aed ahve : 41.400 
Bélieves. Some engineers are we ees OO The IAC Merit Plan helps you to use your credit Ask your dealer for details of the MERIT PLAN 
overpaid in relation to responsi-| Total Ordinary ..... 178,846 , 163,097 én eoiaa d ich : . 
bilities entrusted to them, others | rotai industrial .... 14300 ~ 13500 asset wisely ... to protect and enrich your present . . . method ... of phone the IAC office listed in your 
underpaid, the Federation holds. | 
Result is high engineer turnover, ee taaee 
césthy to comhpanies and éngineers.| Grand Total ....... 225,200 
The Federation's primary put-| ogpiNARY LIFE INSURANCE SALES | 
pose is improving the economic BY MONTHS | 


——— | to enjoy the things you want and need while paying telephone directory .. . théeté até.over 75 IAC offices 


Total Group ° 32,100 


219,10 | for theim systentatically within your income, right actoss Canada, waiting to serve you, 


; ($008) 
Status of engineers. It does not 1953 1932 


engage in collective bargaining, January .. aioe 145,490 120,216 


aa : . —s 
SWISS INDUSTRIES FAIR BASEL though members in a given plant, {°"}""" - ‘eae, ees: Seeman 
April ss. st abotar —ig0i32a | industrial Acceptance Corporation 


it's stated, might use information | / 
May 8-18, 1954 | it gathers for such purposes, rane 170-083 ert LIMITED 
= ‘seine Toke TV Onde: {eke ae BS vane 
: ugust ... . K 7,327 nt 
Visit the Industries Fair of Switzerland Saint John TV Outlet September + 136,245 129.359 Sponsors of the Mérit Plan for Instolment Buying * Executive Offices: Sun Life Building, Montreat 2, Ge wan colner Poon 


October dooccde 158,609 153,259 
(Copyright) 


For information apply te the To Telecast March 15 _ November’: 185.883 169,317 
ae eee CANADA’S MOST USED BUYING PLAN herit Plon Decle 


December 
Merit Plan Dealer 


Swiss Legation, Ottawa CHSJ-TV, Saint John, N.B:, will clechiabels oie 
E bé on the air March 15, joining the | Total .....c.seeceses 1,935,507 1,731,156 


s of the . CBC's television network as a basic | — ——— —————— . , 
Swiss Consulates in | non-interconnected station, ‘The pri-| vidéo and 13,900-watt audio signals. SSS Ssslissiesstnssssssssssslssssssssssssssssesesstseessssiiensioess 
| vate station will the Maritimes’ | It will be joined by two more Mari- 
Montreal, Torente, Winnipeg, Vancouver first. CHSJ-TV will Optrate on times stations, at Halifax and Syd- 
Channel 4, radiating 27,800-watt'ney, N.S., later this year. 


Position of Chartered Banks of Canada as of December 31, 1953 Shown by Monthly Returns to Minister of Finance 


ee einem cence eee 
Deposits in : ¢ tLeans te 
: Ditectots @ Greatest Bills Ke- 


De its b b Aé . 
NAME OF BANK a itere 7 vances Canada in 
Notes in bentley “ Pr _ Teme wemané Notice currencies Ral. due to Due to Due te Letters of Dividends Firms of Amounteof discéunted 
Cireslation Governmést o rev. of Canada Deposits in Deposits in , other than Deposits Other Banks Banks in Banks Credit Other Declared & Reserve Capital Total Capital Capital Last Whith They Notes in with Bank 
; : eg Sécured Canada — en Elsewhere in Canada U.K, Elsewhere Outstanding Liabilities Unpaid Fand Paid up Liabilities Authorized Subscribed Dividend*® Are — Caennere of ee 
5 $ s . » $ s 5 $ $ % 
a See seineshtttnctinanananttt slihesraiiantialSeegapiane a a 


> 
S 
w 
a 
- 


Bra 
828332 
23u52 


° 
w 
~ 


2,217,930 1,163,038,402 46,398, 70,799,394 31,455,662 (232.0! , 32,386,346 348,171 58,187 
17,688, 


398,176 
455,572,376 17,688,725 92,568,878 + — 15,986,035 473, 880.: 15,215,846 729,717 908,195 
328,884,480 1,855,684 13,956,685 .763, 119, 2,241,776 49,043 187,664 
132,047,520 541,850 bes bakeg 4,057,226 ap W 216,138 108,451 59,650 
4 26,494,701 121,425,414 38,386,519. «$129, 996, 35,049,452 971,230 924,079 
820,615,405 1,110,304, 83,084,963 434,284,989 39,943,475 681, $1,058,029 1,210,121 159,656 
Nationale” 158,988,539 343, 14,048,135 21,351,438 = 21,736,966 152,88! 037, 7,523,798 218.698 
Scone 131,385,803 928,511 4,736,838 . 1,147.47 964.705 41,520 
ican 203,222,189 2,788,424 11,362,348 3,090,333 k 6,538,232 205,202 221,106 
Mercantile 466000.5066s60b00.4 6b6d6s0600 a fs : ib 10031 08 "59 — sae a 08, e433 ee "618,919 
easeecee : nek saen a és : ashe 618,919 
- 


lt i ii a i _— — — ~ 
ee —— — —_—-—-— ———— i 


33,048,953 155,219,601 650, 2,778,755 400, 152,500,000 10,715,915.936 231,000,000 152,500, 19,218,428 


180,015 . 496,501,048 170,784,994 196,797,677 741,828,613 182,427,115 247, 
*Extra dividend also shows. jAnd loans for which they 2'e guarantors To 
ASSETS 


— “—— Maiesdne Gevt. Balances eReal 
NAME OF BANK = Sub a ae Beek ene by Public Loatts to estate Deposit 
Cote herd’ ‘Gon att a — Cheqees Notes other Dut by Dee by Dom.Gov. Dom. Gov. Preov.Gev. Prev.Gov. Canadian Securities Other Caliand Calland Current Currént = prev. Leanste Non- ether for nee Other sTotal 
im Camada Elsewhere Canaés © ° 2 on other other than banks banks banks Short Term Leng Term Short Term Leong Term municipal other than bends short loans shert loans leans in loans eise- govern- municl- Current than Bank Bank eireula- assets assets 
$ 3 : anada Basks Canadian tn Canada in U.K. elsewhere See. See. See. Sec. securities Canadian &stocks in Canada tleewhere Canada “ where ments palities leans premises Premises tea 
jet linliina iceagcetchg tina $ ‘ $ $ s $ $ $ s 5 $ 5 $ 7 5 ‘ $ 5 s x $ 
Montreal* ...00+ > . - Lie SAM $99 EDGO? ne nn : ciliate itil cial 
Nova Bcotlh .-ossc. = 502,467 176,545,621 1,898,203 = 41,256 = 1,888,719 85,387,914 | 161,558,893 858,665,397 62,006,699 11 65,575,507 785,074,515 18,440,239 3,032,090 20,933,410 634,168 , 92,547,999 .i.sc. 2,288,648 2,416,504,203 
Toronto ’..., Nisa sisters. “sasss sain Taran =| fata 7,644,627 29,672,126 438.908.9863 0,184,497 ©” 9.435 6.542274 400 8.853.408 
‘ . 154, : y iy . 9 J i \ re ‘ 6.528 ’ . 
68.169 16,087,107 254697 | 12:248 1,003,687  15/373.086 oe “ih aiaen? : 


Provincial .. * 
ii’ ; 14,544 4.466.192 33,91 
140,178,462 118,570,016 2,779,596 97 1,668,101 46,904,734 165 775.509 95,340 22327 177 641 14 
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New Quebec Income Tax Means Ottawa 
|Will Give Up $8-9 Millions A Year 


OTTAWA (Staff) — Quebec’s 


| new income tax will-not cost the 


€&. 3. & Kuhn, who hos been named 
president of ERICSSON TELEPHONE 
SALES OF CANADA LTD., newly formed 
subsidiary of the L. M. Ericsson organi- 
zation of Stockholm, Sweden. The Cane- 
dian head office in Montreal is the first 
of others to be opened in major Cana- 
dian centres later in the year. Estab- 
lished in 1876, the Ericsson organization 
now extends to some 75 countries and 
hes become one of the world's larges! 
producers of intercommunication and 
telesigna!l equipment. 


CONVEYORS ror att 
TYPES OF INDUSTRY 


Ught portable conveyors will sove you money. 
Write for Bulletin, No, 15, 


Monufocturers of Buschman Conveyors in Conodo 


bale Pech 


Federal Government more than 
$8-9 millions a year, it is caleu- 


income tax. But he also reduces 
the possible yield of his tax by 
fully one third. The loss to Ottawa 
from the permitted deduction of 
5% of federal tax is reduced pro- 
portionately. 

By. contrast a full 15% deduc- 
tion from the federal tax, such 
as some Quebec organs are sug- 
gesting, would be quite a different 
story. Presumably it would have 
to be made at the federal rate of 
exemptions, and at that rate it 
would come to about $40 millions 
for Quebec alone. Applied to 
Ontario also, as it would have to 
be, it would cost something like 
$84 millions. Under the terms of 
the federal-provincial tax agree- 
ments, any concession made to 
one province must be available to 
all, though this particular conces- 
sion is one which would only 
benefit the richest provinces. 

Apart from the higher exemp- 
tions, Mr. Duplessis’ income tax 
bill appears to follow the federal | 
income tax in such matters as 
definition of income and allow- 
able deductions. It is, in part, a 


Quebec Bill now reads, follow 
the federal pattern in 
‘(such as allowances for children) 
except the basic rates. 


Rates Start At 2.3% 

The sliding scale of tax rates 
follows the federal scale at ap- 
proximately 15%. It starts at 
2.3%, where the federal rate is 
17% and rises to 12% where the 
federal rate is 80%. 

After earlier talk about a yield 
to the province of some $25 mil- 
lions, the Provincial Finance 
Minister, Onesinie Gagnon, now 
estimates a yield for next year of 
only $22 millions. This looks like 
a very conservative estimate. It 
may allow for the difficulties of 
collection, Mr. Gagnon has not 
apparently allowed for them on 
the expenditure side of his bud- 
get. His estimates for the Depart- 
ment of Finance next year are up 
by only $65,000. 

The Federal Government has 
pared its cost of collection (for all 
taxes) below 1%. But it has well- 
established tax rolls. As it seems 
here, the Quebec Government 
may have to spend quite a lot of 
money if it is to make anything 
like an efficient collection of its 
new income tax. 

If Quebec could collect the tax 
at least as well as the Federal 
Government does, it would ap- 
pear that the yield ought to be 
near $27 millions, rather than $22 
millions. But a good deal of 


counts for about 47% of federal 
income tax payments) $84 mil- 
lions. It would give British Col- 
umbia (on the basis of 11% of 
federal income tax) nearly $20 
millions. 

If these three richer provinces 
also collected a 7% tax on cor- 
poration profits, the general result 
would be: 

—Ontario would be about $40 
millions better off than it is 
under its present Tax Rental 
Agreement. 

—Quebec would get just 
about as much as is now avail- 
able.to it under the Tax Rental 
Agreement. 

—British Columbia would be 
pretty near the break -even 
point. 

—All the other provinces 
would be worse off than they 
are now. 

The Federal Government, 
therefore, would have to give 
Ontario, Quebec and British Col- 
umbia the chance to take 15% on 
personal income tax, plus 7% on 
corporations, plus whatever they 
chose on succession’ duties. In 
rough terms it would lose about 
$150 millions on personal income 
tax, nearly $170 millions on cor- 
poration taxes and, perhaps $15 
millions on succession duties: a 
total of about $335 millions. 

Its tax rental payments to On- 
tario and B.C. in the current year 
come to $178 millions; and Que- 


straight copy of the Federal Act,| assumption is necessary in all| bec could have another $120 mil- 


in. part a paraphrase, and in 
places it merely makes the fed- 
eral law applicable. In one or two 
places, such as Section 12, the 
Provincial Government has kept | 
the power to make “ts own rul- 
ings. 

Even the exemptions, as the 


MORE AND MORE ADVERTISERS | 


TEST THEIR CAMPAIGNS 
through the pages of 


The London 


BEFORE SELLING NATIONALLY! 


Ontario's 


Daily . | 


Free Press 


Largest 


Newspaper 
Circulation 
Outside Na MAR 


NTT 90,000 


Toronto 


‘ae LO | 


these calculations, 


How It Works Out 
Here is a basis of calculation, | 
with its accompanying assump- 
tions: S 
1. The federal estimate of the 
yield of income tax for all Canada 


jin the current year was $1,250 


millions. Something rather more 
than $50 millions of this is from 
non-resident tax. 

2. The proportion of all income 
taxes coming from the Province 
| Of Quebec in the) lastyyear for 
| which published figures avail- 


| able (1951) is about 22 


3. Federal authorities estimated 
|last year that if theysincreased 
exemptions to the Tével now 
| adopted by Mr. Duplé@ssis they 
| would lose $415 hind of te ap- 
| proximately one third of the total 
| take. 

4. On the basis of these exemp- 
| tions, the federal take would be 
| about $800 millions and Quebec’s 


| share—22% of the total—$176 


millions. 

5. Mr. Duplessis’ share, at 15% 
'of the federal take, would be 
| $26.4 millions. If the Federal 
|Government gave up 5% of this, 
its loss would be $8.8 millions. 

Effect On Other Provinces 

Applying these same, very 
rough, assumptions to the over-all 
pictufe, here are some of the 
conclusions: 

All the tax rental agreements 
made by Ottawa with the prov- 
inces contain identical provisions 
relating to “Undertakings respect- 
ing Equal Treatment of Prov- 
inces.”. They provide that if 
Canada enters into an agreement 
with another province, every 
te shall be entitled to its 

nefits. 

If Quebec is given special 
treatment on account of its in- 
come tax, the other provinces can 
claim—in the text of their agree- 
ments—“to require that the (ap- 
propriate) clause in their agree- 
ment be amended so that it will 
be expressed in like manner . 
and to like effect . 

On the basis of present federal 
exemptions from income tax, the 


,| Quebec claim for allowance of a 


“Who wants to work forever? Do you? No, neither did I 
» « » 80, I decided to stop dreaming about the future and 


plan it. 


“Together with my wife, I planned for the day when we 


could take it easy. 


play golf . . . or maybe travel . 


The day when we could go fishing . . « 


. « when we could do any- 


thing we pleased . ... even just plain loaf. That day comes 


much sooner than you expect 


» « » and man, it’s wonderful.” 


You can have a comfortable carefree retirement too, not 
because of luck ... but by simply planning it that way 
with a Norwich Union Life man. Like thousands of other 
policyholders of the world-wide Norwich Union Life .» « 
make arrangements right now for your retirement... 


with Adequate Insurance. 


Ask your Norwich Union Life 


man for details. He is qualified to advise you . , . and will 
take a personal interest, without obligation, 


Don't stretch your luck 


What, never had a fire? No burglary? No accident for which you 
are liable? You are lucky! But, don’t stretch your luck too far! 
Careful persons like yourself are. experiencing misfortunes every day 
« «+» unforseen events which shatter their plans. Find out from your 
Norwich Union Agent how little you need pay for Adequate Insur- 
ance. Adequate Insurance is. your assurance of protection. See a 


Norwich Union Agent to-day. 


15% deduction would give Que- 
bec about $40 millions a year. It 
would give Ontario (which ac- 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports sre footnoted. 


Textiles 


DOMINION WOOLLENS & 
WORSTEDS LTD. net profit for 
1953 was $61,530. In 1952, net loss 
was $482,493. 

Imports of woolen and worsted 
fabrics increased considerably 
again throughout 1953, notes Pres- 
ident Henry Barrett. Wool prices 
increased by 15% during the first 
half of 1953, following which there 
was a gradual decline until the 
year-end. 

As a result of losses in 1951 and 
1953, earnings over the next four 
years to a total of $1,442,000 may 
accrue without being subject to 
federal income tax. Capital expen- 
ditures in 1953 amounted to $51,233. 

“The immediate outlook is un- 
certain,” says Mr. Barrett, “as im- 
ports are continuing in large volume 
at low prices.” 


INCOME ACCOUNT 
aaa Ended Dec. 31: 1953 1952 
ORES: os dcndercsocedecs $6,672,344 $6,864,206 
Net earnings = = °417,86) 
Less: Deprec. 000 : 
Debt. interest ..... , 
482,493 


nail 


CONDENSED BALANCE SHEET 
As at Dec. 31: 
Cash 


depr. e 
$Included in curr, asseis in. co's ‘report. 
Deficit. 
Excess of curr. liabs. 
ever curr. assets ... 29,251 155,687 
Contingent Wability— Mortgages guaran- 
teed by subsidiary, to 
Dec. 31, 1953. 


i 


led $33,967 as at 


lions. 
So the total effect would be to 
leave the three richest provinces 


to take their pick of the taxes up 
to certain limits, while Ottawa 
remained responsible for keeping 
up the agreed payments to the 
other seven provinces. And, if the 
Federal Government started on 
that course, it is argued, why 


should it stop at 15% or 7%. The) 
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rich provinces might just as well 
claim that they should have 25% 
or 50% or 100% of certain tax 
fields. And then the whole basis 
of the tax rental agreements— 
designed to provide a fairer dis- 
tribution of the tax load—would 
have to be destroyed. 


Experienced Counsel . . . 
F. WALTER PERKIN 


CUSTOMS-EXCISE CONSULTANT ; 


17 Gleneairn Ave., 
Ottawa, Ontario. 


CALLING TENDERS» 


eo Cai 


Toronto: 419 Cherry Street Tel: EMpire 3-9348 = + 


CALL 


eee if you want 
skilled workmanship 
and on-time 
completion. 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 


Winnipeg: 539 Kylemore Avenve Tel: 4-6692 


Every fifteen minutes, a Canadian suffers serious injury in-a 
traffic accident. Every four hours a life is lost. Every two minutes 


a fender is smashed. 


Insurance cannot restore life or mitigate pain. All itcan do is relieve 
the financial burden of disaster. Even then, the bill comes high. 


Last year, companies writing Automobile Insurance paid out 
more than $75,000,000 in accident claims —a part of the cost 
of carelessness and discourtesy in driving. 


ALL CANADA INSURANCE FEDERATION 


on behalf of more than 200 competing companies writing 
Fire, Automobile and Casualty Insurance, 
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Selected Growth Stocks — escnerty noview ~ By NESTOR 


'@ Chartered Accountants 


POMEL OT. AOR NPE TY ey We, 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10.81. James Si. West 
MONTREAL 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 
Chartered Accountants 


MONTREAL « BROCKVILLE « TORONTO «© SUDBURY 
NORTH BAY «© SAULT STE. MARIE 


OTTAWA « 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


READ, SON, WATSON & LEITH 


Chartered Accountants 
London Agent: Heads, Cooke & Wateon, Leith House 47 Gresham St., London, E.C.2, 


Sond ot aes me. Soe OS 
* Gable Atarees: “Chartered” 


PEAT; MARWICK, MITCHELL & CO, 
C\artered Accountants 
Saint John, NB. 
Torente 


PETTIT, HILL and BERTRAM 


OSCAR HUDSON & COMPANY 

Chartered Accountants 
®, DOUGiAS HILL 
EMpire 3-2381 


HOLLAND PETTIT, Jr. R. C. BERTRAM 


199 BAY. ST. 


WILLIAM DOWIE and COMPANY 
Chartered Accountants 


Anbar 8, Franc, GA. 
28 James Street South — HAMILTON, Ont. 


W. J. MeCOY & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2529 2320 


MCDONALD, NICHOLSON & CO, 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


P. S. ROSS & SONS 


Chartered Accountants 
MONTREAL . TORONTO * OTTAWA 
VANCOUVER . SAINT JOHN, NB, 
Established 1858 


THORNE, MULHOLLAND, HOWSON & AcPAERSON 


CHARTERED ACCOUNTANTS 
Galt « Kitchener 
Toronto 


6. J, HOWEON 
&. & MePHERSON 


R eeseeiess 
Ueensed Trustees 


ne 
Canada 


PAYNE, PATTON & PUGSLEY 
Chartered Actountants 


Gordon S. J. Payne, C.A. Ronald P. ‘ 
Philip Tr. R. Pugsley CAn” ™ Patton. CA 


$07 UNIVERSITY TOWER 
MONTREAL 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA 
SHERBROOKE VANCOUVER 
CHARLOTTETOWN 


MONTREAL TORUNTU 
HAMILTON 


EDMUNTON 


SAINT JOHN 


NIGHTINGALE, HAYMAN & CO. 
Chartered Accountants 


HALIFAX, N.S. 


SYDNEY, N.S. YARMOUTH, N.S. 


Clasksoin, Gordon & Co. 


CHARTERED ACCOUNTANTS 
Toronto @ Montreai © Hamilton © London 
Winnipeg @ Regina @ Ceigary @ Vancouver 


COSSAR, HARPER & COMPANY 
Chartered Accountants 


850 BAY ST., TORONTO - EM. 6-4764 


PRICE RANCE 


due mainly to de-| 
Plus lower export | 


redu 
share ($1.41 the previous year). 

Working capital inefeased $4 

Millions (to $106 millions). Cash | 

vernment securities were 

% millions, Inventories 
were $2 millions lower, reflecting 
a substantial cut in implement in- 
ventories and a partially offset- 
ting intréase in inventories on 
defense contracts. 

In addition to the sales factor, 
higher material and labor costs 
contributed to lower earnings last 
year. ° 

Ferguson organization with its | 
new lines and strong research 
background 


S Pie sware 


earnings 


and 1947, 166% 1947- 


OV level. 
expected to put) ¢go7a,_ $20. Yield at $27%4, 


ives 1905 1986 1947 1908 ies 1950 1951 1952 1953 1988 


WHY SELECTED: Trend toward increas- 
ing farm mechanization, along with this 
company’s world-wide dealer organization, 
the addition of new devices and improve- 
ment of old ones by its active and able 
research staff, suggest continued leader- 
ship and sales growth for Massey-Harris 
(now Massey-Harris-Ferguson). Per share 
increased 433% between 1937 


51, 


Price range in 1953-54, 


5.27% 


Paice ® 
PRICE RANGE 


S PEP SHARE 
S PE@ SHARE 


ieee 1985 1946 


the industry 
through the 


$ sSsSs3" 
PRICE RANGE 


3 % 


S PER sHaRe 


1987 1986 1949 1950 1951 1952 1953 1958 


WHY SELECTED: One of the few units in 


able to report net profits 
depressed “thirties, Powell 


River Co., a major west coast producer of 
newsprint and sulphite pulp, has demon- 
strated the ability of its management and 
the efficiency of its operating methods and 
should continue to share in the growing 
demand for the products supplied by it. 


Per-share earnings increased 303% be- 


tween 1937 and 1947, 54% 


1952 net $1.89. 


Newsprint demand for ‘54 | 


M-H-F in stronger competitive 4) basis of $1.45 paid out of °53| | strong so far and expected to re-| 


position this year, World-wide | 
implement sales of Ferguson last 
year were $120 millions compared 


earnings. 


Company follows policy of pay- 
ing out 60% of annual earnings| of year ago, and consumption still | should improve revenues from 


jmain that way for balance of | 
year. U.S. inventories below level | 


1947-51. 


weak, though demand. has been 
better. 

Pulp demand has been stronger, 
with unbleached sulphite prices 
islightly higher in first quarter, 


with $204 millions for Massey | in dividends, On this basis, 1953} on the increase. Overseas demand /|this source. Powell River’s mar- 


earnings estimated at 


(Ferguson accounts not included | 
| $2.38 a share. 


in °63 Massey statement). 

Better crop conditions in U.S.) 
areas affected in ‘53 by drought! 
should Help market there, Farm 
income, though lower, still at 
high level, U.S. Government | 
modifying but stil) maintaining | jn! 

support 


value of 


at whieh it 
pure or 6.6 for 


fndleate that at ‘te ctrrent growth 4 


around | | also 
First half net was steady. 
'$1.06 (8% in °52 first hait), 0 and} Lum 


How To Read The Stock Chart 


ee “ GROWTH: The fate at whie 
f ei S bil  detal painen By the © gen | howing a fast-growth 
progra = oubling as rnin » ® a fas a 
i ' eee me year 3 wt 

year 


ing every 5. 


Powell River Lon ae 


Monthly ranges for t ne 


‘at mean price. 


Gneneas 
Current chart shows Powell NORRVALUATION 


River Co, common, at $27% a) | VALUA pst 


ove 
N PRICE LEVELS: Shown by 


Price has 


strong. been | 


Lumber prices still relatively 


jusese as underestima 


ne b overestimat- | 
ive its future rete 


wth, A stock 
¢ will sometimes 
anticipate growth by two or three years. 
In this ease, it may Hot be so attractive | 
a purchase relatively as some other fast- | 
| growing stock that le not anticipating its | 
rowth beyond the immediate present. 
| Other factors such as rate of growth and 
| investment Quality, will also enter into | 
the — an investor wil] want to 
make 


Without these UV and OV levels, a 


| 


ket pulp output in first half of ’53 
was 24% below level: of com- 
parable 52 period. 


judgment es between one stock and 
another. They are not designated points 
of purchase ur Sale, nor do they attempt 
to show whet will be a stoek’s bot- 
tom or top figure in any given year. 


RATE OF GROWTH: The rate, as bated 
on Nestor’s tests, at Which the company 
is showing underlying or 


growth. This will determine the price | 
| trend of the company’s common stock | 


over a period of years, and in most tn- 
stances, the trend of dividend payments, 


Background and principles behind the se- | 


leetions by Nestor were discussed in a 


share, trading 53% above its UV) the Saneete * paeteoatal tines, above and | current Quotation of. say, 85 or 75 Would | special article in The Financial Pose Jan. 


level and a 40% rise short of its 


below the stock's price range indicatine carry no significance regarding long-range | 10, 
price at whith the particular stock is af valve, The UV/OV 


leveis also permit! 


A limited number of reprints are avail- 
able on retwest. 


Defense Contracts (Long-Range Market Gauge 


Here. are contracts of $10,000 or more awarded to Canadian firms | 


during the fi 


duction and se- Construction (1051) Ltd. The list, 


half of January, 1954, by the Department of Defense Pro- | 
including | 


$1,196,820 awarded by Defensé Construction, totals $4, 556,062; classified | 


contracts and amendments to earlier orders not included: 


Contractor Commodity 
Acme, Bertram Machine Toronto; milling machine, 
attachments 
Allen Constr, Co., Three Rivers, Que,; folding tables .......... 
Alien Constr, Co, Three Rivers, Que.; folding tables ........ ‘ 
Allen Constr, Co,, Three Rivers, Que.; folding tables 
Aro Equipment of Canada, Toronto, aircraft oxygen equipment 
Associated Screen News, Montreal; cameras, attachments ... 
Associated Screen News, Montreal; photographic equipment .... 
Les Ateliers Duval Lid, St. Romuald, Que.; typewriter desks 
oo — Sales (Canada) Ltd., Toronto; time clocks, 


Tools, 


Aviation Bletic vie Montreal; instrument test 
equi 

Bedard 
sh 


aircraft 


& Bons Co., Dundas, Ont; repair of gun borer ., 
British Ropes Canadian Bales, Lachine, Que.; hemp line .... 
Canada Packers Ltd., Toronto; meat .................00000s vee 
Canadair Ltd., Montreal; technical publications ........ 
Canadian Arsenals Ltd, Ottawa; ordnance components 
Canadian Arsenais Lid., Ottawa; ammunition components ... 
Canadian Industries Ltd., Montreal; cartridges 
Canadian Line Materials Ltd., Ottawa; charging equipment ... 
Canadian Vickers Ltd. Montreal; ships’ machinery ......... 
Central Scientific Co., Toronto; instrument test equipment ... 
Charters Chemicals Ltd, Montreal; paint remover 
Charles Churchill (Canada) Lid., Toronto; lathes and attachments 
Alex, L, Clark Ltd., Toronto; photographic equipment 
R. B. Colwell Ltd., Halifax; dairy products 
Contractors Mach. & ulpment., Hamilton; spares for cranes 
| Crescent Creamery Co., innipes: dairy products 
|De Havilland Aircraft of Canada Ltd., Toronto; overhaul and 
repair of aero engines period Jan. 1, 54 - Mar. 3), 1955 ... 
De Havilland Aireraft of Canada Itd. Toronto; overhaul and 
repair of aero engines during period Jan. 1, 
Farmer's Ltd., Halifax; dairy products 
Federal Electric Mtg. Montreal; communication equipment ... 
Federal Electric M Mohtreal; radio navigation equipment 
Federal Electric Mtg. Montreal; radio navigation «equipment 
Federal Electric Mfg., Montreal; radio navigation equipment 
Fédéral Electric Mfg. Montreal; radio navigation’ equipment 
Fruehauf Trailer, Weston, Ont.; spare parts for tanks ’ 
B. F, Goodrich Rubber, Kitchener, Ont.; aircraft parts ssceos 
Hey wood-Wakefield, Orillia, Ont.; ordnance lockers .....sscaes 
J. M. King Constr, Wainwright, Alta; gravel 
Laiterie Granger & Freres, St. Johns, Que.; 
'MacDonald Bros. Aircraft Ltd, Winnipeg; 
aircraft 
Morilen Electrie Ltd., Ottawa; photoflash bulbs ...ses. 
| North American Telegraph, Ottawa; rental .. 
Northwestérn Creamery Ltd., Victoria; dairy products 
Pioneer Electric Ltd, St. Boniface, Man.; auxiliary transformer 
Railway & PoWer Eng., Tordnto; aircraft oxygen equipment .. 
Riverton Boat Works, Riverton, Man.; dinghies (sailing) 
A. V. Roe. Canada Ltd., Toronto; engine containers ..........0 
Ross-Smith Co., Montreal; tarpaulins 
lege Bros. Ltd., Montreal: women’s overcoats .... 
Ryder Machinery Co,, Toronto; turret lathe, attachments 
Sheli Oil Co. of Canada, Toronto: petroleum products 
Swift Canadian Co.; Moncton; meat ..... 
Union Milk Co, Calgary; daity products ..... into 
Upton, Bradeen & James Ltd., Ottawa; lathes, attachments: oak 
Wales-Strippit of Canada Lid., Hamilton; sheet metal fabricators 
& attachments 
Willard Storage Battery, Toronto; batteries cae 


dairy products .. 
modification of 


‘34 + Mar, 31, 55 1, 


| 
} 


Value 


28,868 | 
33,018 | 
10,217 | 
44,880) 
27,088 | 


16.236 
| 
12,125 | 


Needed by Pulp and Paper 


MONTREAL (Staff) —In total 
tofnhage, gross value of produc- 
|tion, number employed, progress 


$ 25,560 | ‘in research and forest consérva- 


tion, and many other ways, 1953 
Was a peek year for Canada’s 
pulp and paper industry, R. M. 
Fowiet president of the Cana- 
dian Pulp & Paper Association, 
said recenthy at the three-day 
annual meeting. 

Generally speaking, he said, the 


;second half was better than the 


12,632 | 
14,000 | 


first, and at the year-end there 
|Wag no evidence of a decline in 
| demand or serious néw problems, 


S| facing the industry. 


He deseribed it as a year of 


| stability, with most sectors of the 


43, 648 | 
23,760 | 
38,481 | 
61,685 | 
36,507 | 


iment totaled 


industry sharing the over-al] in- 
erease of nearly 2% in produc- 
ition from 1952 levels, which 
| raised the total to 9.2 million tons. 
| Expenditures on plant and equip- | 
$180 millions, in-| 


| cluding $110 millions for new con- | 


| struction, machinery and eéquip- 
|ment and $70 millions for main- | 


i tenance and repairs. 


One of the things the president | 


letressed in his addtess was the 


153,810 
27,185 
23.100 
19,200 
21,700 
21,900 
23,100 | 
40,446 | 
28,640 
59,120 
18,360 
21,420 


100,000 
12,050 | 
10,168 | 
15,241 
15,300 
39,929 
10,440 
532,271 
21,462 

140,242 
14,519 
46,600 
10,543 
23.625 
25,960 


12,618 
33,072 


need for better estimates of the/| 
growth of the market for Cana-| 
dian pulp and paper products | 
over the next 25 years in order to| 
have the right size and the right} 
kind of productive capacity to| 
meet future demands. 


U. 8, Demand Outlook 

Concerning the published U.S. ! 
estimates of future U.S. news- 
print ¢onsumption (8.75 million 
tons by 1975), he said that “as 
far as I know, we have made no 
real examination of 
mates, have hot looked critically 
at the assumptions on which they 
are based, and have not come up 
with alternative estimates of our 
own. 

“The picture is the same for our 
pulps, second largest item of} 
production,” he said. Caneds 
is the world’s largest exporter of! 
pulps and we depend for 80% of 
our market on the U.S. While 
total American consumption has} 
nearly trebled in the last 25 
years, we noted, the percentage | 


these esti-| 


rose to 3.7 million tons, up 5% 
from 1952 and the second biggest 
total on record. Currently, demand 


is buoyant and inventories are | 
For | 


down to manageable levels. 
19653, production of dissolving and 


|specia] alpha pulps, news grade 


unbleached sulphite, and bleached 


and: semi-bleached sulphate ail | 
Produttion of | 


touched new highs. 
bleached sulphite paper grades 
and unbleached sulphate was up 
from 1952 but down from 1951, 
Except for 


new chemical pulp mills came 
into production in 1953, but pro- 
ductive capacity for bleached 
sulphite and bleached sulphate 
was raised substantially through 
increases in existing capacity and 
increased bleachirig facilities. 


PAPERBOARD: Production up 
8% from 1962 at 739,377 tons for 


| the second highest total on record. 


Demand was strong and, as the 
| year progressed, domestic demand 
rose but was partially offset by a 
drop in export shipments. 


a new high at 689,000 tons Pros- 
pects for salés abroad afe now 
considered brighter; there Was 
practically no demand in ahy 


overseas market during the first | 


nine months of last year. 


BOOK, WRITING AND 
COATED PAPERS: 
equalled the 1951 record high, 
With the 1952 downward trend 
reversed. Increases in capacity of 


| mills, started two years ago and 
|now complete, may have meant 


that despite the higher demand 
the actual capacity of the mills 
Was hot taxed in 1953. Exports 
last year were down from 1952, 


| reflecting both restrictions in ex- 


port markets and the increased 
|eosts of Canadian producerg 


SPECIALTY PAPERS: 1953 
output hit a new record at 93,690) 
tons, with the downward trend 


of the latter part of 1952 re-| 


versed, Tremendous developments 
in the packaging field has been 
one of the chief factors in the) 





long-term, | 





strong unbleached | 
sulphite, all producing mills were | 
operating at or near capacity in | 
the closing months of the year, No | 





Ship- | 
ments to the domestic markét hit 


Shipments | 


19,470 
Woodlawn Dairy Ltd. Dartmouth, NS.; ’ dairy products ... 27,185 
Contracts Awarded by Defense © onstruction (1981) Limited 

Jan. 1—15 inclusive, 1954 
Armeo Drainage & Metal Products, Guelph, Ont; 
structure .... 
Burns & Dutton Concrete & Construction Co. & Mannix Ltd., 
Calgary; rock fill ...... 

Canadian Comstock Co., Montreal; sub-station 
Canadian Erettors Ltd., Montreal; stee) tanks 
C. J. Dryden Co., Montreal; fire protection system bi 
Eastern Woodworkers Lid, New Glasgow, N.S.; barrack block. . 
Foster Wheeler Lid. Montreal; steam generating unit 
Foster Wheeler Lid., Montreal; steam generating unit 
Foster Wheeler Lid., Montreal; steam generating unit ...,..... 
International Water Supply Lid., London, Ont.; wells 
Mardo Construction Co., Halifax: garage seus 
Mortemp Co. of Canada, Toronto: conversion of furnaces eces 
La Societe d’Enterprises, Amos, Que.; fuel storage buildings .... 
lA, Stroud Lid, Toronto; boiler & auxiliary equipment 


steelox 
$ 19,307 


428,790 
47,705 
46,550 
57,514 
80,220 
15,480 
71,242 | 
82,557 
26,920" 


s 


Fredericton’s Year A Building Record 


- From Our Own Correspondent has disclosed here. This repre- 

FREDERICTON — This provin- | sents an increase of $818,630 over | 
cial capital’s construction for the! the previous year’s figures and| 
civic fiscal year soni Dec. 31 | roughly $250,000 above those of! 
hit’an all-time high of $3,081,493, te city’s record high of $2,833,000 | 
Building Inspector R. H. Colwell Mor 1948. / 


se, 


5| reports on “the many sections of | 


| raised 


re reflecting a 


of imports in American supply} growth of specialty paper use, but | 
has dropped steadily, and Canada| mills must try to keep costs down | 
has only been able to maintain}to meet competition from other 
her share of the total at around} materials. 


10°; | 

On the production front, here's} eeeioea ome atin i908 | 
what was revealed in the various and only 13,000 tons below record | 
1951, Additional production | 
the industry: planned by several mills will pro- | 

NEWSPRINT: Production hit a}vide for the increased domestic 
record 5,721,296 tons, up 0.5% | demand ‘indicated. by strengthen- 
from 1952. World consumption) jng in conditions during the 
continued rising and mills} latter part of 1953. It will also 
operated virtually at their rated) enable mills to extend their @x- 
capacity, During the year, they! port business, severely handi- 
capacity by 3.4°2 of|capped in recent years by cur- 
nearly 200,000 tons annually. | rency and other restrictions, 


easy amar PULP: Output 

very slightly (less than 1%), 
.25% drop in produc- 
tion By the mafket pulp mills. 
Irregulat demand in all export 
|markets, and increased U.S. im- 
| ports from other countries, affect-|yjon.  .9623/32 Thura, .96 16/32 
ed Conadion shipments, Tues, 9620/32 Fri, 96.16/32 


CHEMICAL PULPs: Output! wed) 96 19/22 % Ave. 
} % 


U. S. $ Value in Canada 


Daily at Noon as Reported By 
The Bank of Canada 


Week Ended Feb. 12, 1964 


96 96/100 "| 
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ow To Be A Successful Salesman 


Asa Career, Here’s What Sales 


The salesman, a key man in|for your actions. The salesman 
our economy, needs professional _ with courage has learned the dif- 
training. Sa hip demands | ference between disappointment 
the best of the best men avail-|and discouragement. He knows 
able. Like any professional that occasional disappointment 
man, the salesman must be a | might delay the fulfillment of his 
a student. These are the | objective but he is never discour- 
views of A. H. Carter, manager, | aged in his thought to attain it. 
insecticides division, Sherwin- Initiative — which is the energy 
Williams Co. of Canada, adapted | that tends to develop new fields. 

a recent address to the Salesmen with this quality are 

int and Varnish Club of Que- | seif-starters. They have the abil- 
bec. Here is a digest of Mr. | ity to foresee what needs to be 
Carter's address: done and “a do it. A man with 
initiative will keep moving for- 

; By A. H. CARTER | ward and will do the many things 

It is high time that the salesman | oxnected of him without being 
be given his rightful place in tojq. The salesman with initiative 
the sun — that the profession be |j,; the one who will strive for 
or dignity and prestige perfection in his sales presenta- 
-* ‘ | tions, He will analyze every suc- 

The moment has arrived when | cess or failure with a determina- 
a job of “selling salesmanship” tion ‘to strengthen his strong 
et care piney may | Points and gee oye those that 

p e : are weak. He will give more of 
be recruited from the best brains | pj; time and knowledge to better 
 eiltig to ta be chub anata | 8s Sumer. 

s S -) 
orable and fascinating professions. | ae tea re a anno 
Good salesmanship is based on| 0” "6 we inodern principles of 
honest service to others. It affords °"° °° Me. eee ae 
satisfaction in the variety of situ- salesmanship, Nothing ts so de- 
atibns encountered and in the | Structive of the customer’s confi- 
high skill required 40 influence dence in a salesman as to hear 
the thoughts and feelings of cus- | the admission that you “do not 
toners or Sete em. interesting 

Training for salesmen ig just |°"4,complete answers to a pros- 
as necessary as it is for any other pects questions is a mivst help- 
group of producers. Farmers, 
bankers, dentists, engineers and | pom a thorough ‘knowledge of 


teachers — all recive training} 
: ; . | your products and the needs of 
before they engage in their activi- your customers. 


; ties. Whenever a salesman fails 
‘to Measure up to his responsibili-| _Bathusiasm — that comes from 
| ties and opportunities, the chances | Knowledge and love of your work. 
lare that he has not been trained It is a driving power that causes 
or that he has been poorly|2 man to get genuine pleasure 
trained. |from a hard day's work. Enthu- 
“Business and merchandising | Siasm on the) part of a salesman 
are no longer afts — they are breeds enthusiasm on the part of 
i sciences, A salesman will have | ® Prospect. An enthusiastic pros- 


|greater success if he will recog-| Pect is ready to be sold and will) 


\nize that change — and use the | Ot hesitate to sign the order. 
| sciéntific approach, The scientific| Honesty — the greatest of all 


}approach will give him a much virtues — is also one of the most | 


|clearer conteption of who his| profitable. The honest salesman 
jcustomers. and prospects really | avoids exaggerations and will not 


are — Now much his customers' make promises that cannot be} 


use his product, what they use it| kept. Many buyers don a suit of 
| for, the channels of distribution | armor — the armor of resistance 
|through which they buy it, and! and skepticism — when they talk 
| why they buy it. with salesmen, They do this to 
| With the scientific approach to! guard against the exaggerating, 
}selling he can determine what/ untruthful, poorl, informed, un- 
sales appeals will be most effec- | sympathetic salesman. This armor 


tive and what conscious and sub-|is as uncomfortable to the pros-| 
conscious motives will affect the pect as it is to the salesman. He} 


| accomplishing a better job. 


purchaser. 
Sales a Science 


wants to get rid of it and he will | 
do so if he khows you are honest 


If salesmanship is & science, the | @"d fair in your dealings — that 
more the salesthan studies. both| You have his own interests hon- 


| on and off the job, the more train- | 
ing he gets, the greater will be | 


estly at heart. 
Sincerity — that produces an 


his sutcess, both in sales resul{s/ earnestness of tone and attitude 


provided, of| 


j and” earnings 
interested ° in | 


course, that he °:; 


Nearly ali authorities on the 
subject are in agreement that) 


jsalesmen are not born; they are 


made. What “makes” them is| 


that convinces the prospect you 
know what you are ‘alking about 


}and mean what you say, Without 


a note of true sincerity your sales 
presentation will sound false and 
dangerous to your success. On the | 
other hand, a sales presentation | 


years of eXperiénce and train-| that “rings”. with sincerity is a| 


ing, so there is a constant néed| big step 


toward securing the 


for good sales training, whether | order. 
it is for new men, for old timers, | 


| or for a mixed group. 


The statisticians tell us that on! ments 


Imagination — a dramatic force 
that sweeps away mifor argu- 
of sales resistance and 


an average, 80% of the sales are; brings the prospect closer to fav- 


| made by 30% of the salesmen. 


A man Must have certain in-| 


herent aptitudes if he is to become 
}a successful salesman and these 
| can often be determined by apti- 


tude tests. However, these apti- | 


| tudes are Merely the embryo of 


| the salesman, and form the foun- | 


dation on which he Will build his 
| superstructure, 


Nobody intuitively knows the | 


}art of salesmanship, but the cor- 
| rect aptitudes enable him to ab- 
| sorb afd apply the lessons he is 


taught by his instructors, and if| 


he works diligently to absorb the | 


1 


| facts and intelligently apply them, | 


| he wijl suoceed. Many of the best 
; salesmen I have k..own have be- 
|} cOMe failurés because they were 
either lazy or indifferent. 


| first essential, but to the enthu- 
|siastic salesman, the work be- 
comes play and his whole business 
life is like a great game of chess. 
He thifks as he moves, and each 
jsale he makes gives him a sense 


orable action. Developing your 
powers of imagination automatic- 
ally builds up your possibilities 
for success, but building up your 
own vision ig not enough. You 
must be able to stimulate the 
imagination of your customers so 
they can visualize the befiefits 
that accfue by the purchase of 
your product. The salesman who 
uses hig imagination to drama- 
tize important points in his sales 
presentation; Who locks ahead to 
every possible objection the pros 
pect may have and who hag the 
ability to blend the right amount 
of imagination and showmanship 
has vital quality for success in the 
selling field. 

Tact — the skill of saying and 


| doing what is best or most suit- 
Hard work is, of course, the) 


| of pleasure and pride of achieve-: 


| ment, which is oVer and abéve 
;ahy financial reward he may 
| receive. Then again, he is fillihg 


{a useful place in society and help- | 
|} Opinions as being better than the 


| ing the national economy. 
The salestnan is the afnbassador 
of his firm. In Many cases, as far 
; as customer is concerned, he is 
| the firm. 
|. He is often the only individual 


| who is personally acquainted with | 


ithe customer and in many cases, | 


| all the customer knows about the 
firm afd its products is what 


the salesman tells him, 


able in any given circuMstance is 
of prime importance to get buyers 
to act favorably. Even though a 
man has all other requisites for 
success in selling, the lack of tact 
may prove fatal to his Career. 
The tactful salesman never 
offends; he learns to do and say 
the right thing at the right time. 
He does not flatly contradict the 
person with Whom he is convers- 
ing. He does not present his 


opinions of ahother. He does not 
argue for he knows it ig better to 
lose an argument and win the 
order than to win the argument 
and lose the order and the good- 
will of the prospect. 

Loyalty — to your company and 
your customers is of utmost im 
portance. When you can convince 


| your customers and prospects that 


manship Demands—and Gives 


come genuinely interested in them | these posts, a study of the art of 
is another essential quality for)sales. management should be 
success. If you wish to sell, you undertaken as goon as possible. 
have to know people as individ-| Many star salesmen, who have 
uals, and psychologically, as| been promoted to sales managers, 
groups, |have become hopeless failures. 
It is a waste of time for a man| They depended entirely on their 
who does not like people to try to ability to sell, but this talent is 
be & salesman. On the other hand, | secondary when you are in the 
if you like people you are toler- | sales manager's chair. 
ant of what they think and what; Ability to lead and enthuse 
they do. There is no better way| men, to organize territories, to 
to find interest in people than to/ train salesmen ahd to plan the 
want to be of some service to| advertising and merchandising 
them and help them t» the best of | program, are essential to the suc- 
| your ability. | cessful sales manager and those 
Ih addition to these basi¢ quali-| who aspire to this job should 
j; ties for success in selling, there | start, right away, to study it. 
are others that should be men-| The best sales managers usually 
tioned: | come from the sales staff, but the 


«Good speech and a pleasing | over-all job is so different to that) 


voice. | of the salesman that it cannot be 
Ability to put people at ease | successfully carried out without 
quickly. . | study and training. 
—Poise and self-confidence. The successful galesman or sales 
—Ability to take criticism and | manager is a lifelong student, al- 
praise. | ways on the lookout for new 
—Resourcefulness and flexi. | techniques of selling and new in- 
bility. formation regarding his own par- 
Training for Prdthotion ticular products. The salesman 
It is natural to assurne that the | who realizes. these facts and ap- 
ambitious salesman looks forward | plies himself to the constant acqui- 
to promotion, and the positions of | sition of more and more knowl- 
| district sales manager, genera] | edge, is not only assuring himself 


| sales Managrr and vicp-president!a promotion, but is also contrib: | 
uting ih no small way to the! 


‘in Charge of sales arq his goals. | 


| In order to prepare hirfself to fill! uplifting of his profession, 


j ful means of securing orders. | 
These answers cah come only} 
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Wales Motel Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 


E. TRAFFORD 


@ Patent Attorneys 


MARION & MARION 


Established 1892 
PATENTS @ TRADE-MARKS e@ 
RAYMOND A. ROBIC, C.1., F.P.1.C, 


1510 DRUMMOND ST. 


DESIGNS 


J. A. BASTIEN, F.P.L.C, 


LA. 2152 MONTREAL 


© Consulting Actuaries 


JOHN GORHAM 
Consulting Actuary 


EMPLOYEE PENSION PLANNING 


Suite 108, McKinnon Bidg., Melinda St., Teronte EMpire 8.2140 


You can DEPEND on a 
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PROFESSIONAL DIRECTORY 
® Barristers and Solicitors 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 
R. W. S$. Johnston, O.C. _Terente Sheord, O.C. tan S$. Johnston, Q.C 
Wilmet MH. Brovghall Peter H. H. Ridout 


80 KING ST. WEST TORONTO EMpire 8-2606 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaties 
302 Bay Street, Toronto 


Uae Adidiess ‘Linton, Torente” 


LEOPOLD MACADLAY, as, 
HUGH J, McLAVGHLIN, @.6, 
WILLIAM W. MebADGHLIN. QC 
ROWLAND F MAY, @U. 
RONALD BH. SOWARD, OC 
LEUNARR B_ WERSTER, @.C. 
W D&B. MORDEN 
A_ DAVID MeFALL 
LLOYY A. MAY 
ROBERT W. MACAUTAY 
DALTON A, BALES 


ROSS DROUIN, Q.C. 


Barrister & Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


Pitblado, Hoskin, Grundy, Bennest & Drammond-Hay. 
Piiblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &e. 


ISAAC PITBLADO, A. ERSKINE HOSKIN, H. P. GRUNDY, @.¢. 
@.¢c., LLO, @.c., B.C.L. E, 8, PITBLADO, 
E. H, BENNEST, @.c. H.R, DRUMMOND-HAY, @.. @.C., B.A, (Oxen.) 
W. 5, McEWEN, 0.C. O. S. ALSAKER G. R. HUNTER 
ALAN SWEATMAN D. NICHOLSON G. A, PAULSON 
L. J. STACK C. C. HENDERSON W. GRIMBLE 


WINNIPEG, MANTTOBA 


Aikins, MacAulay, Moffat, Dickson, Hinch & McGavin 
BARRISTERS AND SOLICITORS 
SIR JAMES AIKINS, K.C., LL.D. (1679-1929) 


G. H. AIKINS, @.C., LL.D, J, A. MecAULAY, Q.C. 
©. W. STRUTHERS A. A. MOFFAT, Q.C. 
DB. C. MeGAVIN D, R. JACKSON 

P. S. MORSE 


SOMERSET BUILDING 
PORTAGE AVENUE 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


Barristers & Soiicitors 


CANADA PERMANENT BLDG. 320 BAY 5ST., TORONTO 
EMpire 3-6254 Cable Address: Legblis, Toronto 


Tt, W. 8. HINCH 
&. G. B. DICKSON, @.C. 

R. K. WILLIAMS 
JOHN S$, LAMONT 


Winnipeg, Canada 


@ Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N, WINNIPEG, MANITOBA 


KYLES & KYLES 


INDUSTRIAL . ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


INDUSTRIAL RELATIONS 


“Labor Roundup’'—another Post 
exclusive—reports On the practi« 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


ODGE 


Boris Monsaroft F.C.1C., P. Eng. 


Consulting Chemist and 
Chemical Engineer 
Research, Process Development, Plant 
Design, Anclysis, Cost Actounting, 
Economic Surveys, Technica! Transio- 
tions. 


83 HILLCREST AVE. HAMILTON, ONT. 


for DEPENDABLE fine car FEATURES 


You'll find more of them than ever 
in the 1954 


Do you not agre., therefore, }you are just as loyal to their 
that salesmen should be picked | interests as to the company’s you 
| ftom the top-ranking students and; have gone a long way towacd 
| best brains in the country? True, ! building the kind of goodwill that 


| selling take the 


|you need good accouritants afd! 
production men, but why should 
lower grades, 
when all the development of pro- | 
duction and accounting depend 
jon the efforts of the sales force. 

Here are some oj the basic 
qualities neéded to make a suc- 
céss of selling as a Career: 

Industry and work organization 
— a top indispensable quality for 
success in any profession — is at 
the top of any list of qualities 
necessary for a successful] selling 
career. Without work other quali- 
ties are of little value. 

Ability to “sell yourself” — ‘to 
get a favorable interview and. to 
command favorable attention for 
what you have to say. One with 
the manners of a gentleman, who 
has a knowledge c. customer's 
| needs and who is sincerely inter- 
}@sted in others has no difficulty 
developing this quality. 

Courage — to face every issue 
and to assume £641 responsibility 


t 
’ 


expresses itself in permanent, 
satisfactory relatiofis. 

Appearance — “If you would 
be a suctess, look like success” are 
words of wisdom fo“ everyone in 
the selling profession. A_ heat, 
well-groomed appearance afd a 
smiling countenance that is the 
result of good health will invari- 
ably act like a magnet. 

Good appéarance is something 
more than wearing your clothes 
well, it is a Quality of character. 
In every contact, business or so- 
cial, if is appearance that con- 
veys the first impression and since 
the salesman’s job is to secure 
favorable decisions, he should be- 
gin. by creating as favorable an 
impression as possible. A good 
rule to follow in persona] attire 
is to dress conservatively and in 
good taste so that nothing you 
wear will detract a‘tention from 
what you are saying about your 
product or service. 

Liking for people Sand to be- 


Add Hy-Drive No-Shift Driving 
Dodge offers the lowest-priced and 
simplest no-shift driving—you just shift 
into high and go. Hy-Drive will keep 
your car “young’’ for many years— 
make it worth more atany time. — 


You have éffortiess parking and steer- 
ing. All driving becomes easier and 
safer, with Dodge Full Power Steering, 
now available on all Dodge models at 
moderate cost. 


DODGE 


When Dodge offers you new features, they stand up with Dodge 
dependability. Let's look at some—and try them... 

Feel the Dodge ride—more level, smoother, softer—a real 
fine-car luxury fide. Your Dodge hugs the road, takes curves 
in its stride. Then note the full, clear vision all round— 
the better close-in view over the low hood. Look at the quality 
of Dodge upholstery—fine fabrics and soft leather-grained vinyl 
—beautiful two-tone shades to harmonize with new body 
colours. And feel the comfort of Dodge chait-high seats 
there’s full support under your knees and behind your hips 
and shoulders. 

You'll feel safer in a Dodge, too. There's a lower centre 
of gtavity for stability—clear, safe vision with constant-speed 
electric windshield wipers—Safety Rim Wheels—independent 
parking brake—dual-cylinder front-wheel brakes for safe stops, 

For thrilling performance, there’s a new, more powerful 
Dodge engine—with higher compression to get the most from 
modern gasolines—with fine-car precision engineering for 
long life and economy. 7 

Road-test the 1954 Dodge—discover how much more Dodge 
gives you in fine-car features. 


there's « car inthe DODGE homily thats night lor your family. 
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Admiral Corp. 41.004 ‘. 254 «(193 Do. 40 
Amer, Cyan. .... 42.00 48) 368 Sterling Trust 1.20+*.20 
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Do, .. 1.00 
Do. 0 
Belding ‘tot - 60-+4-*.10 
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jie el 93 ; on y , ? . “094 F 2 i 5 eevee Noranda... . — ty 0.8 Same Fouls tree 
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725, 98 98 98 . 
265) 144 14) 14) 
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evee Northland.. 23,000 .08 ° wis 
sees North Den. 190,675 3 4 Can. Bakeries .. 50 
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Can, Tire pf. , aa 
Can. Wallpaper A a 7 | able in 1954. 
Do, B 7 


Casmont Ind, pfd. 7.00 

Catelli be ; B 1.00+7. th ot 

Celtic nit 
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044 048 ee eS ep ~~ 
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*4.00/C. Gen. ay 2545 550 5. se-| 4275, 3535 
*.18\Can, G, Inv., 840} 25 25 4. 2 30 93 
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14 Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporation and Foreign Stcurities 
Imperial Life .. of DOMINION 
Imp. Varnish pref. 1.50 22 Government of Canada Treasury Bills—~ 
Indust. Accept. 41% Due May 14, 1954 and Nov. 12, 1954, $40,- 
pref. 4.25 e- | 000,000. Issued Feb, 11, 1954. Sold at 


$99.56169 to yield 1.766% and $98.22760 to 
Ingersoll M, & T: .50 9 yield 2.412%. a” $9 


Inter-City Bak, .80+-*. 25 i 20 
Interior Brew. ... \ ‘ . 
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poe ho. Credit Interprovincial, Limitee, 
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5.4\Crown Cork 131/1.00+45%|Thrift Stores.. 6h 25) 
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» Toa “io +30" United Corp.’ Bi 13) 133 | ; vee Hudson R.. 1,000, : j 109 Oil Stocks Legare pret. 00 23 | $13,000. Loe Bite — 
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| S fies aoe 12) 12) ; Z 7 ; : 4 . . os oN) +33 | Mackin Steel .... 1.00 40 ..  «. | 1954-73, $38,000. Issued Feb, 1, 1954, Sold at 
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Monarch Knit, 41% Village of Warwick, P.Q.—4%% deben- 
4.50 tures, due Nov. 1, 1954-63, $10,000, Issued 
< : ‘ ‘ cn Sie 40% pd. <i Jan, 29, 1954. Sold directly at $100.00. 
.37 “ ° . M h Mt 2 00 Town of Parry Seund, Ontario—5% dee 
065 .06 $f ©0865 Senenen ates, Ss bentures, due Mar, 1, 1955-64, $80,000, Is 
2,000 30) 33 0 88 ; 1.50-+4.25 sued Feb. 8, 1954. Sold to Mills, Spence 
8,070 10.25 11. 10.25 10.75 Moore Corp. pf, A 47.00 & Co. Ltd. to yield approximately 4.83%. 
10300 wes we ee Do pref. B 47.00 City of Windsor, Ontario—4'2%, 20-year 
8880 4. 4.75 4.40 Do, pref. 4% ... 1.00 serial debentures, $900,000. Issued Jan. 
a a a re Pog Mee ACR a 
9.80 8.75 7 a oa oo oo City of Vancouver, B.C.—4% debentures, 
: 3 aa oe Ae oes due Mar. 1, 1955-74, '$6,582,000. Issued Feb, 
a 1 . Nat, Lead ... 41.004 $.75 1 ee Sold at $104:00 to yield 3. e 
300° «45. Neon Prod, of W.C, .80 *- | (payable in U. 8. funds only) to Halsey 
79} 71 Nor. Trusts $ “ Stuart and syndicate. 
cB | Bulet itad 7 
‘or y CORPORATE 
— 7 Office Spec. .. .40-+1.20 Co-operative Agricole de Granby—5'2% 
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“hoe Sup. + 625 DD I, 1055-57-64: $100,000, Dated Feb, 1, 1954. 
Pyeses Offered at $100.00 and accrued interest 
Ont. Steel ... * 24, 40 Clement, Gouimont Inc, = 
Do, pref * ee 
Paton Mfg. . COMMON 
. oe es Laurentide Acceptance Corporation 
sos hensiaal or per sulesd:, Sele TA Lee 
. -. | out hominal or par ue at $1 
Pitt Plate Glass .. per share to Gairdner & Co, Ltd., F. J. 
Pr. Corp. 2nd pf.. 3. 58 | Brennan & Co. Ltd., Lajoie, taille 
Premier Trust ... Cie Limitee and J. T. Gendron Inc, 
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International Pete 


53 Earnings Off 


International Petroleum Co.| 
and subsidiaries had consolidated | 
net earnings in 1953 of $25.9 mil- | 
lions, U.S. currency, according to 
company estimates. This works | 
out to $1.78 a share, down from) 
$2.22 a share in 1952. 

The results cover operations in | P. ©. Box 373, Station “H” 
Venezuela, Peru and Colombia, | Montreal, 
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MEMBERS THE TORONTO STOCK EXCHANGE 


EMpire 8-4781 


244 Bay Street — Toronto 
Branch 


2881 Dundas St. W. — JU. 1167 


(at Mavety Street) 


300 CHARTS 
LEADING CANADIAN STOCKS 


Complete with 12 cover. 
camnings - dividends —- f 
spies ~~ a volume and 
Month es. 
stocks are listed on t Mostreal a 
Toromo Exchanges. 
$3.00 


Single Copy 
Yearly Subscription (¢) $15.00 


(Add 20¢ on out-of-town checks.) 
THE CANADIAN ANALYST 
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: - The New Year market boom} hot Manitouwadge mining camp, 
y this week in| flow of development news can be 
industrials, | expected to pick up sharply from 
ron wea sae here as more geophysical work is 
f Se falling back into| completed and more drills move 
lier lethargy. Reports on{onto the properties. Lun-Echo 
business outlook are| and Willroy have both had en- 
conflicting. than ever with | couragement in initial drilling 
ctions varying widely for; and Geco — kingpin of the 
different industrie’ and different camp — continues to make good 
companies within thé industries. ore news. 
+++ | But top economists insist that this | 7 
sses| is still just part of a rolling re-|R. A. DALY, Jr.; R. A. Daly & 
adjustment within industry rather | Co. (Téronte) 
than a gefieral business set back.| Last December market senti- 
Despite the heavy snows in the | ment was very bearish. When 


‘everybody feels bearish it is 
Dividends Declared rarely that a serious bear market 
ey: Date vat 


develops. In the present case, the 

| stock market has strengthened 

- payable record considerably since the beginning 

Abities Por. & A Po | of the year and market sentiment 

Bes ‘Se of... 9 ri Apt 1 Mas. 1| has correspondingly improved. 
00 | Acadia Atantic ase 
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Ga't Brass . 
Goderich Elevator & Trans. 
erenite 5 69ugsacs bes 


faa ‘Can, sate ods 


vad PWest Lite Assee. .... 

lifax JASUPANCE ...,..000 + 

aps Walerous com, .....+ 
Highiand ify 3% pid. ... 
Homewood Sanitarium .... 
Hudson's Bay Co. .. 0s 
Indust’ ial Mige. & Trust es 
Ingram & Bell pid 
IMternat,. Holdings com, .. 
Jenkins Bros. on. > 
Ladies Golf ennis ...4. 
Lambton ‘ 
Lambton ** 
Lawson & ¥ ~~ 1% pid. “ 
Lond. Can. inv, $3 pid. ... 
Manufacturers Life Ins. ... 
Medical Arts 
Mississ*#ugua Go 
Monarch Lifé 10% paid . 


Significant Investors’ Index Nuashare 


Téxtiles Food Power 
and and and 
and and Mill- cloth- allied Bever- Bidg. trac- 
No. of equip. paper ing Oils ing prod. ages mater, tion Banks ties 
Sécuritiés ~ il wm 4 5 10 i4 10 16 il a 18 
“1980 te date: 
. 4741 
67 


22.50 
14.50 
4.25 
110.00 
14,00 
2.00 
97,00 
13.85 
70.90 


14.00 


= te 
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Apr. } Mer. 19) The feeling is growing that any 
15 Fev. 20| business readjustment has been 
Jen. > med fully discounted already. 
5 ided strength in the New York 
Feb 13 | stock market is due to such fac- 
Jan. #)| tors as the following — 
van. 8%) (1) Increasing confidence in the 
Mar. 10 | Eisenhower administration. 
Mer if (2) Cheap money policy of the | 
Feb. 19 | Federal Reserve. 
(3) Anticipated removal of the 
excess profits tax, and 
(4) The expected introduction 
| of an income tax credit on U. S. 
stock dividends. 
Canadian bond and stock mar- 
kets have strengthened in sym- 
Feb. 26| pathy with similar action in the 
Feb. 26 
Feb. 15| U. S. 
Mar. a8 There is no denying the fact 
Sep. 15| that there are a number of soft 
Dee. 13] spots in the Canadian economy 
* “|and that business is becoming 
more competitive. Under these 
circumstances investors will have 
| to select individual securities after 
| careful analysis. It is important 
to choose companies which have 
top-notch management. 
zee ¢ The selective nature of the | 
Apr. | Stock market is shown by the fact 
duly Hi that certain stock groups which 
Feb. 26| 4Fe selling close to their highs | 
Feb. 23) are currently attractive, while | 
Feb, #| certain stock groups which have | 
yee. 10 | had severe price corrections also | 
Gen’ tile Asse. Mar. 15 | @ppear to be in a buying range. | 
Can. Malting ore Among the former group are | 
Wines mS _ | Feb. 26|f00d chain and beverage stocks. | 
B é Feb. 26 Among the latter are base metals, | 
Mar. 18| textiles, farm equipments and 
Li such individual stocks as Brazi- 
Feb. 1| lian Traction. While these de- 
pee. # pressed stock would appear to be 
Feb. 2|in @ buying range at the present | 
Feb. | j time, they may sell somewh# 
| lower before they move upward. 
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| Brantford Cord. A. . 125 Mar. 
| Braz. Tractn, ord. 

03+ **stk. Feb. 22 
6. Bright ‘5% pt. 28) Mar. 31 
Am, Bk. Note .25 Mar. 15 
. Amer. Oil A7h Apr. 1 
, 6. Packers A .. .37) ar. 15 
Ist pf. 11.25 Mar f 
pid, 4.75 Mar, 1 
mes £01.00 Mar, 1h 
| Beth ype 50 Apr. 29 
50 July > 

-50 Oct, 29 
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|} underinvested accounts than the 
beginning of an important inter- 
mediate decline. It is also a time 
for judicious switching into some 
of the sound but relatively neg- 
lected secondary stocks that may 
finally come into their own in the 
period ahead, 


selling has continued highly 
selective, there has been a notable 
increase in the percentage of 
stocks participating in the up- 
ward trend. 

This improvement in_ the 
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| A, A. McLAUGHLIN; Crabtree | "ise has been particularly evident 

& McLaughlin (Montreal) |in New York, Not only has the | 

During the two-month interval] | blue- chip Dow-Jones industrial | 
since our views last appeared in | 2VeTage registered an entirely new 


Month Ago . 
Year Ago 


ike les: $8 


30 
Indus. 
» 292.55 

98 
992.45 


"20 
121.77 Year 3 
Feb. 


Feb. 26 | 
Mar. 15 | 


Mar, 31! 
Mat. 17 
Mar, i7| 
Mar, 31 
Mar, 15 | 
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Government Bonds 


Feb. 
% Due « 
Victory Loans: 
Mat. 1954 ... 
Nov, 1986 ... 
May 1957 .-. 
Jan, 1958 ... 
June 1960 ... 
Feb. 1962... 
Oet, 1063 ... 
Sept. 1966 .+. 
Dom. of Can. 
3 June 1968 ... 
3) Juhé 1966 ... 
3 Perpetual 
21 June 1968 
33 Jan. 1975 78, 101 


Can. Nat. W, Ind. 5.5: 
& Mar. 1955 .. #1014 102) 
Grand Trank Pacific Kiy.: 
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| East Sullivan M. 
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Eddy Paper A 
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Ford Motor A & Bo 
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| Fraser Co’s .... 
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Parker Drill 
Pathfinder. . 
Peare River 


5 
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Royal Can 
Royalite 
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seurty Oils, 
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Feb. 23 | Int, Utilities 
Feb. 15 Interprov. 
Feb. i2 Credits Ltd. .12)4¢.25 Mar. 
Mar. i ee — Line ‘= Mar. 
= ° ves oun . Apr. 
Do. 6% pfd. Apr. 
x 10| Island Tug & —s, 
Feb. 1 pf. teres @ Mar. 
Jan. 29 | Kelvinator . Mar. 
Feb. 25 | Kerr-Addison G. M. Mar. 
Mar. 15| Lake of Wood Mill. Mar. 
Mar.15 Do. 7% pf. Mar. 
Feb, i2| Laura Secord Mar. 
Feb. 12| Lawson & Jones A 
Feb. 12 . » @estk. div, 
Feb. 15 | Loblaw Groc. A & B .37i 
Feb. 25 | Loblaw Inc ‘ 
Lounsbury A, 
Feb. 15 B 


Do 
Jan. 29 | MacKinnon Strict 
Mar. 15 Stee! pt bse 
Maclaren Pwr, & P, 
Feb. ig | Man. Sug. 6°. pf. 
Feb, 17; Maritime Tr 625% 
Feb. 15 pd 
Apr. 1/ Massey- Harris- Ferg. 
Mar. 1 | MeCull-Front, 
Feb. 15 | Melntyre-Porc 
Feb. 15 |\Minn, & Ont 
Mar. 15 | Robt. Mitchell . .. 
Feb. 19; D* 
Mar. 15 Do 
Feb. 15 Do : 
Feb. 15 | Mod Containers A 
H. Morgan 41% pf. 
Feb. ' Do 5% pf. 
Feb. 12| Nat. Drug .... 
Mar, 15 Do_ pid 
Nat. Grocers 
Feb. 5) 
Apr. 2) . ‘ 
Mar. 12 | Nat, Sea Prod. 5% 
Feb. 11/| pt 
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Feb. 25 Do. 5% pf 
May 25| Normetal Min. 
Aug. 25) Niagara W. W. Mar. 4 
Nov. 25! Noranda Mines .... .7! , Feb. 
ue. Pr, 5° » he ‘ Feb. 2 
t. & wwe, 4 


there has been a| 
|further vigorous advance in the 
stock markets. While buying and | 
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Mar. 15 
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Mar. 
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Mar. 
Apr. 


Mar. 
Mar. 1! 
Feb. 
Mar. 
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Feb. 15 
Mar. 15 


Jan. 
Feb. 19 
Jan. 30 
Feb. 1 
Apr. 
Mar, 31 
May 15 
Aug. 14 
Nov. 15 
Mar. 19 
Feb. 5 
Feb. § 
Feb. 5 
Feb. 5 
Mar. 10 
Mar. 10 
Feb. 19 | 


Feb. 15 
Feb. 10 | 
Feb. " 
Mar. 


Nor, 

1 N.S 

3 pf ‘ 

+e Do, 44% pid, 
May 3 Do, 6% pfd. 
Feb. 16! O'Brien Cc M 


Feb. 4 
Feb. 4 
Feb. ; 
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5| September all 


ceding nine-month decline was} 


fusing to so many 
Feb. 2 rise has developed in the face of 
a 
over-all business activity is really 
most indicative of the potentiali- 
ties still inherent in this market. 


strength of stock prices despite a| 
2, recedirig business trend — not} 
without 


high for the postwar bull market | 
|at 295.43, fractionally above the 
January, 1953, top, but also the 
| improvement in secondary stocks 
has been great enough to lift such 
a broad average as Standard & 
Poor's 480-stock index into new 
high ground. 

The extent, breadth and vitality 
| ef the five-month rise since mid- 
tend to refute | 
| widely-held belief that the pre- | 


new highs were recorded among 
the genera] stocks on Canadian 
stock exchanges and 14 new lows. 
In the mining group there were 
10 new highs and 22 new lows. In 
the western oil group there were 
five new highs and four new lows. 


GENERAL 
New Highs—1953-54 

Abitibi Pr. & Paper Ind. Acceptance 
Anglo Cdn. Pulp Do, $1.50 pid. 
Arcan T.V Do. $40.06 pfd. 
Bell Telephone Inter, Paints 
B.A. Oil Laur. Accept. Warr 
B. C. Packers B C.. W. Lindsay 
B. C, Tele. Loblaw B 
Burns & Co. B Maclaren Pr 
Calgary Pwr, 5’ Mexican Light 
Can. Cement pref. Mid. Pac. Grain 
Can, Pertnan, Minn, & Ont, Pap 
san, Collieries Robt. Mitchell 
Can. Marconi Montréal Tele, 
Can, Oil wWts Page-Hersey 
Can. Petrofina pf. Powell River 
C.. Wire, Box A Quebec Power 
Comm, Alcohol pf. Quebec Tele. 
Cons. Paper Do. A 
Cons, Glass Rolland Paper 
Dom. Glass Royal Bank 
Dom. Tar & Ch, pf. St. Law, Corp, 
Donohue Bros, Sherwin-Will,. 
Ford Motor A N. Siater 

Do, B So. Can, Pwr, 
Goodyear Tire Supertest 

Do, pref. Thrift Stores 
Gt. Lakes Pap. Toronto Elevators 

Do. A pref Traders Finance A 
Hahn Brass A Do. B 
Howard Smith Geo, Weston 
Huron & Erie Mtge. j 

20% pf. 

New Lows—1055-34 | 


the beginning of a major bear 
market in stocks. The fact — con- 
— that this 
slow decline 


continuing in | 


Explanation of the anomalous 


precedent in market} 
history — is found in the sold-| 
out: technical position of the! 
market, low price-carnings ratios | 
and generous dividend yields, | 
return of easy money as reflected | 
in continuing buoyancy of bond | 
prices, important tax savings for | 
many U. S. companies resulting | 
from elimination of the excess 
| profits tax, and a spreading con- 
| viction that greater ownership of | 
| equities is justified by (a) the} 
chances that the present business | 
dip will be kept with the bounds 
of modest, inventory-readjust- | 


Gt. West Felt 

Indust. Accept. $100 
par 5% pf. 

Lake of Woods pf 

London Hose, 

N, Slater pfd 

Wabasso Cotton 


Can. Bronze 
Can. Convert, A 
Cinzano A 

Do, pref. 
Coast Brew 
Dom, Stee} & Coal 
Dory, Textile 

Gt" West Coal B 
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New Mosher 


Cons, Howey 
East Malartic 
Geco Mines 
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Feb. 10 
May 5, 
Feb. 26 | 
Feb. 4 


Feb. 16| Patoh Mig. 


Feb. i6 
Feb. 18 


Feb, 19 Powell 


Ogilvie Flour Mills 
De 1% pf 

Okanagan Tel, .... 
De pa 


Do. 1% pid. 
Photo Engravers .. 
Riv. Co. 


Feb. i8| Premier Trust .... 
Feb. 19) Pressed Metals 
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wo 
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“08 | Sultivan Cons, M. .. 


Provincial Bk, .. 
Provineial Trans 
| Que Power bees 
Robinson Little A . 
Rolland Pap. .. 
Do 4:°% pf, 
Hoval Bank ....... 
Royalite Oil 
Saguenay Pwr 
4i'> of : 
Sarnia Bridge 
| Sythe & Co. 


Do 4% ser e ». 
Shaw Aj ; 
Sher Willige dba e 
Do pid. ; 
Silverwood Dair. A 5 
jo. B : : 
H Simon 5° 
Simpsons Ltd . 
Se. Amér. Gold... 
Stand Brends Inc. *¢ 
Stend O1 ‘nd ; 
Stand. Radio A & B 
D, A. Stuart Oil ... 


ee me He me ee OSS 


tee ot 24 | ment recession, with little danger | 
Feb. }| of a spiralling depression, and (b) | 
fee i} the investment climate fostered | 
A | 27| by an administration dedicated to| 
Feb 1 encouragement of private enter- | 
Feb. 15 prise and specifically helping the | 


a. investor by proposing to 


19 | 
Feb, 19 | Stock 
Feb. » ease double taxation of dividends. | | 


e 
i 16} There is a tremendous amount 
Fs» 13 | of money on the sidelines and our 
Mar. 1| guess is that a comparatively | 
jen %\ small correction of the recent 
advance would bring much of it 
~ 2) | into the market. Quite apart from 
Feb.12 the continuing build-up of de- 
Feb. 12 mand for the account of pension, 
Mor. : insurance and mutual investment 
Jon 13\ 4unds, there is a huge potential 
Apr. 9 demand for stocks on the part of | 
Pek. 4n| Wealthy individuals and estates 
Feb. 26 which are now for the first time | 
Feb ia, in years beginning to look at the | 
Feb. 24 merits of common stocks as op- 
rep. 2 posed to tax-exempt bonds. 
Mar. 19| In this environment, we are in-| 


aan. cuined to doubt that the advance | 
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Cons. Quebec 
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Kootenay Base 
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Canadian corporations? Our weekly list shows the current 
price, dividend rate and yield on 114 dividend-paying stocks 
listed on The Toronto Stock Exchange — you may see this 


list by asking for a copy of 
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DONALD G, 


Looking for a fresh app 


LAWSON * ROBERT B. G. CLARKE 


Help Wanted? 


roach to yout invest+ 


S| Third Candn. Gen. 
roy Inv. Tr. by 
oe Tor. Blevstors ,... 
39 Untor a Corp, 
a3 6% 5 

26 United ‘Can ar 
2) | Un. Keno Hill M 


Mar. 31 
Feb. 19 


a 32.80 


Feb. 15, 
Jah. 30 
«10 Mar. 15 
7 | Un, Stel Corp. ... .% ° Mar. 12 
58 | Dn 6% A ph .... 75 Apr. 17 | 
.%§ | Vancouver Mach, A 27) Feb, 12 
42 Viceroy Mfg, A ... .12) Mer. 1 
S| Vietotia & Grey Tr. .20 - Feb. 27 | 
33) | Virg. Dare 5% pf. .31) Feb. 16 
7% | Waite Amulet M. x Feb. 15 
Cah 


10 


" 
.19 
at 

u 

38 


1 
158 Fe. | 
Feb. 15 


si p pt “mn Mar, } 
ae 08 Apr. 1 Feb. 26 
a 


*The ex-dividend —gt Tyg / “ioe 
one full business day prior to the reco’ 


date 
sOne sh. for 8. 5 com. shs. held. 
se) 4/6 pf sis. ($1 par) for ea. sh. helé | 
rédeemed Abr. 2. 1954. 
= sh tor ca. 30 ah. eld. i 
scigeteh trem. conorttention, ? 
tiDeclared on basis of qjd tk ‘prior to | 
S-fork sth. split,’ 
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ments ... ideas which will help you improve 
your personal program? 


We think you will find our Monthly Bulletin a 
2 : valuable aid to your investment planning. Each 
| Be oe month it discusses a subject of current import- 


Mar. 16 ¢ 

stock prices has run its full| 
eoure So far, the current slightly 
reactionary tendency looks more | 
like a buying opportunity for | 


Stock Redemptions 


Company: Rate Date 
eRobinson Cotton 
Mills 3% noncum 


Price | ance, and reviews several interesting companies. 


To obtain a copy of the February issue “The 
Third Stage” simply write or telephone our 
nearest office, There is n6 obligation. 


Ross, Knowles & Co. 


$30 BAY STREET EM. 8-171 TORONTO 
Brantford Windsor Sarnia 


Sudbury \ Brampton 
Direct wires to Montreal and New York 


Mar. 10 $5.00 | 


INDUSTRIAL RELATIONS | 


“Labor Roundup" — another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in . 
‘touch with the trend of union The Investment Dealers’ Association 
activity. Read The Financial Post. of Canada 

BY MAIL ONLY $6 A YEAR 


Members: 


Soe 





DIVIDEND NOTICES 


6: 


BANK OF MONTREAL 
Suey wae 


ia hevaby aiven that a DEVE 
NiDEND ot TREY one oe 


sharé upon the ae ital Stock of 
current quarter, payable on and after 
MONDAY, the FIRST day of MARCH 
next, to Shareholders of record at close 
of business on 30th JANUARY 1954. 


By Order of the Board. 
ARTHUR C., JENSEN, 
General Manager. 
Montreal, 19th January, 1954. 
tintin hina tart aes 


THE BANK OF TORONTO 
DIVIDEND NO. 290 


Notice is hes®by given that a 
Dividend of Thirty-Five Cents per 
share on the Paid-Up Capital Stock 
of this Bank has been declared for 
the current quarter, payable at the 
Head Office of the Bank and its 
Branches on and after the first day 
of March next, to shareholders of 
record at the close of business on 
February 15th, 1954 


By Order of the Board. 


WM. KERR, 
General Manager. 


January 26th, 1954. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


NOTICE is hereby given that a} 
Dividend of Sixty-five Cents per 

share on the paid-up Capital 
Stock of the Corporation for the 
current quarter, and an extra 
dividend of Twenty Cents per 
share have been declared, and 
that both Dividends will be pay- 
able. Thursday, the First day of | 
April next, to Shareholders of 
record at the close of business on | 
the Fifteenth day of March 1954, 


By Order of the Board. 
J. W. ROSE, JR., | 
Secretary. 


Toronto, January 13th, 1954. 


BUTTERFLY HOSIERY CO. 
LTD. 


NOTICE OF DIVIDEND 


THAT quarterly div denc number 52 of 
ten cents per share on ."e common 
stock of the Company has been declared 
payable on the 15th day of March, 1954 
to shareholders of record as at the close 
of business February 22nd, 1954. | 


By Order of the Board. 
W. V. HOLTON, | 
Secretary. 
February 1ith, 1954. | 


CORPORATION LIMITED 


NOTICE is hereby given that a dividend 
oft five cents per share was declared on 
the 5th day of February, 1954, payable on 
the 15th day of April, 1934, to share- | 
holders of record at the close uf business | 
on the 12th day of March, 1954, 


THE CALGARY & EDMONTON | 


By Order of the Board. 
CHAS. E, REECE, | 
Secretary. 


at Winnipeg, Manitoba, 


DATED 
1954, 


this 5th day of February, 


holders of record 
on March Ist, 1954 
regular quarterly divi- | 


D. A. STUART OIL CO. 
LIMITED 


DIVIDEND NO. 3 


Notice is hereby given that a quarterly 
@ividend of Twenty (20c) Cents per 
share has been declared on the outstand- 
ing capital stock of this company and 
will be paid in Canadian funds on March 
ist, 1954, to shareholders of record at} 
the close of business Febuary 19th, 1954. 

By Order of the Board 

H W, SALTHOUSE, 
Assistant Secretary-Treasurer. | 


Toronto, Ontario, 
February lith, 1954, 


AUNOR GOLD MINES 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given than an 
interim dividend of Four cents (4c) | 
er share, has been declared by the 
irectors of Aunor Gold’ Mines 
Limited, payable March Ist, 1954, to 
Shareholders of record February 

12th, 1954. 
By Order of the Board. | 
C.H. WINDELER, | 
Secretary. | 
Toronto, Ontario, 
February 5th, 1954. 


MACASSA MINES LIMITED 


(Ne Personal Liability) 
DIVIDEND NO. 67 


NOTICE is hereby given that a quarterly 
dividend of two (2c) cents per share has 
been declared on the issued capital stock 
of this company and wil) be paid in 
Canadian funds on March 15th, 1954, to 
shareholders of record at the close of 
business February 20th, 1954, i 


By Order of the Board. | 


i. W. SALTHOUSE, 
Secretary. | 


Toronto, Ont., February 15. 1954. 


MACASSA MINES LIMITED 


(Neo Personal Liab.lity) 


NOTICE OF ISSUE OF RIGHTS TO 
SUBSCRIBE FOR SHARES OF 


CROFT URANIUM MINES 
LIMITED 


(Ne Persenal Liability) 


NOTICE IS HEREBY GIVEN that rights 
have been declared to shareholders of 
Macassa Mines Limited of record the 
20th day of February, 1954, to subscribe 
for one (1) share of the common capital 
stock of Croft Uranium Mines Limited 
of the par value of $1.06 fully paid and 
non-assessable at the price of fifty cents 
(50c) per share for each five (5) shares 
of Macassa Mines Limited heid as of the 
record date. 

Subscription warrants evidencing the 
right to subscribe will be mailed to 
shareholders by the company’s transfer 
agent, Crown Trust Company, as soon as | 
may be possible after the said record 
date. The subscription Rights will expire 
on the 19th of March, 1954, and there- 
after will be null and void. 

Payment in full of the shares subscribed 
for pursuant to the term. of the sub- 


piry date of the Rights, March 19th, 1954. 
By Order of the Board. 


H, W, SALTHOUSE, 
Secretary-Treasurer. 


TED at Toronto, this 15th day of 
es: 1954, 


es { 


t i 


DIVIDEND NOTICES 


“DIVIDEND NOTICES 


UNITED KENO HILL MINES | POWELL RIVER COMPANY 


interim dividend of Four C run Gents (fo) 
i ae al stock of the of the fi eet 


payable 
oeaer, mea 31, 1954, to share 
holders of record at the close of 


business on Monday, March 15, ion 


By Order of the Board. 


Cc. R, ELLIOTT, 
ne 


Toronto, Ontario. 
a 21st, 1954. 


HALLNOR MINES, LIMITED 
(No Personal Liability) 


DIVIDEND NOTICE 


NOTICE is hereby 
interim Dividend of Five Cents (5c) 


iven that an 


pe share, has been declared by the 


irectors of Hallnor Mines, Limited 
(No Persorial Liability) 
March Ist, 1954, to Sharehold 
record at the close of business Feb- | 
ruary 16th, 1954. 


By Order of the Board. 


Cc. H. WINDELER, 
Secretary. 

Toronto, Ontario, 

February 10, 1954. 


DIVIDEND NOTICE 


NOTICE is hereby g 
interim dividend of 
Cents (75c) per share, Canadian 
Funds, hasbeen declared by the 
Directors of Noranda Mines, Lim- 
ited, payable March 15th to Share- | 


yable 
ers of 


Seventy-five 


NOTICE OF DIVIDEND NO, 374 
cit meeting of the ard of | 
February, 
dividend of twen- 
me per share was 
ya on 
declar of oer ot ten Oo Canadian 
Funds on the 13 15 arch, 1954, ot ge 
15th February, 1954, and to hol rs | 
of share warrants. 
in respect of the shares specifi 
any bearer share warrant of th 
pee No. 37A, on or 
March, 1954, at 


on the 5th 

iiss a a conten 

ve A py ( 

the issued 
shareholders of record as 
Said dividend will be paid at 

Company u resentation and 
avery of Fou ze 
branch of the Bank of Montreal in 


Canada (far northern points ex- 


cepted) or at the offices of Agency, 
Bank of Montreal, New York, or 
Bank of Montreal (San Francisco), 
San Francisco, or at the First Na- 

tional Bank of Chicago, Chicago, Il. 


By Order of the Board. 
JAMES H. LAWSON, 
Secretary. 


| eiesseesinnae 2, B.C., 
February 5, 1954. 


RENABIE MINES | LIMITED 
(No Personal Liability) 
DIVIDEND NO: 1 

Notice is hereby 


per share has been declared on the 


fsued capital stock of this company 
| and will paid in Canadian funds 


iven that an | 0M March 15th, 1954, to shareholders 
of record at the close of. business | 


February 27th, 1954. 
By Order of the Board. 


H. W. SALTHOUSE, 
Secretary. | 


holders of record February 16th, | Toronto, Ontario 


1954. 
By Order of the Board, 


C. H. WINDELER, 
Secretary. | 


TORONTO, .Ontario, 
February 10th, 1954. 


LOWER ST. LAWRENCE POWER 
COMPANY 
DIVIDEND NOTICE 


February 15, 1954. 


DELNITE MINES, LIMITED 


(No Personal Liability) 
TO SHAREHOLDERS AND HOLDERS 
OF SHARE WARRANTS: 

NOTICE OF D'VIDEND NO. 17 
TAKE NOTICE that a sen.i-annual divi- 
dend (interim) of 2% (i.c. two cents per 
share) on the outstanding Capital Stock 
of the Company, payable in. Canadian 
funds, has. been declared as dividend 


No, 17. 

Such dividend will be payable Apri! Ist. 
1954, to shareholders of record at the 
| close of business February 2th, 1954 


A quarterly dividend of 25c per | In the case of Share Warrants such divi- 


share on the 5% 
ing Fund Redeemable 
| Shares has been declared, payable 
April ist, 1954, to Shareholders of 


} 


Cumulative Sink-.| dend will be payable on or affer April 
Preferred | 1st. 


1954, in respect of the shares spec- 

ified therein, upon presentation and de- 
livery of Coupon No. 17 ‘accompanied | 
| by requisite evidence that the coupon | 


| record at the close of business, OM | holder is domiciled and resident outside | 


March Ist, 1954. 


By order of the Board. 


P.-E. GAGNON, 
Secretary. 


RIMOUSKI, Que., 
February 13th, 1954. 


> INGRAM & Bewr 


PREFERENCE DIVIDEND NO. 13 


Notice is*hereby given that the 
annual dividend of $6.00 per share 
for the fiscal year nas Febru- 
ary 26, 1954, has beer on 
the outstanding 6% ‘cumulative 
preference shares of the Company. 
payable on March 15, 1954, to 
shareholders of record at the close 
of business on February 26th, 1954. 


By Order of the Board. 


W. ¥. JONES, 
Secretary. 


Toronto, February 15, 1954, 


DIVIDEND NOTICE 


THE following dividends have been de- | 
clared, payable April ist, 1954, to Share- | 
at the ciore of business 


25c per share, 
dend on the 5% 
ing Fund Redeemabe 
Shares 


Cumulative Sink- 
Preferred 


| February 15th, 1954. 


| 


| 


| of Ontario) at: 
The Canadian Bank of Commerce, To- 
ronto Branch, Toronto, Ontario, 


or, 
Liberty Bank of Buffalo, Buflalo, N.Y 
By Order of the Board. 
WwW, S. WALTON, 
Secretary. 


THE CORRUGATED PAPER BOX 
COMPANY, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given, that a} 
| dividend of $1.25 per share on | 
the outstanding preference stock | 
of the oor ae and quarterly 
dividend ( ) of twelve and 
one-half cents (124%c) per share 
jon the outstanding common 
| stock of the Company have been | 
'declared payable March Ist, 


| 1954, to shareholders of record 
| at the close of business on Feb- 
}ruary 12th, 1954. 


i 
i 


QUEBEC TELEPHONE CORPORATION | 


38c per share, semi-anni:) dividend on 


the Class “A” Shares 
20c per share, on che $5.00 par value 
Common Stock. 
By Order of the Board, 
P.-F GAGNON, 
Secretary. 


Rimouski, Que., 
| February 13th, 
. 


1954. 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that 2 
dividend of two Wollars per share 
for the quarter ending March 31, 
1954, has been declared. on the 
Common Stock of ‘se Company 
The above dividend is payable 
April 1, 1954, to shareholders of 
record at the clos of business 
March 15, 1954. 
By Order of the Board 
W. a. NESBITT, 
Secretary. 


Toronto, February 10, 1954. 


. 


DOMINION CORSET 
COMPANY LIMITED 


® DIVIDEND NOTICE 


Notice is hereby given that 
a dividend of twenty cents 
(20c) per Share has been de- 
clared for the quarter ending 
March 31, 1954, on the out- 
standing Common Stock of 
this Company, payable April 
1, 1954, to Shareholders of 
record March 15, 1954. 


By Order of the Board, 


MAURICE GODBOUT, C.A., 
Secretary-Treasurer. 


Notice of Preferred Stock Dividend 
No, 157 


A dividend of one and three- 
= per cent (1%4%) has been 
eclared on the Preferred Stock of 
this Company, for quarter ending 
28th February, 1954. 


Dated at Leaside, this 8th day 
of February, 1954. 


E. R. BLUETHNER, 
Secretary. | 


THE 
BRITISH AMERICAN OIL 


company @® Limivee 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of seventeen and one-half | 
cents (17%c) per share has been 
declared on the issued No Par Value 


' Common Stock of the Company for 


Notice of Common * aes Dividend | 


No, 1 


A dividend of fifteen cents (15c) 
has been declared on the Common 
Stock of this Company, for quarter 
ending 28th February, 1954. 

The above dividends are payable 
on the Ist day of April, 
shareholders of record at the c 
of business the 26th day of Febru- 
ary, 1954. 


By Order of the Board, 


D. F. POLLOCK, 
Secretary. 
4 


, 


. 


the first quarter ending March 3lst, 
1954. The above dividend is pay- 
able in Canadian Funds, April Ist, 
1954, to shareholders of record at 
the close of business on the Ist day 
of March, 1954. 
R. DONELLAN, 
Secretary. 


DATED at Toronto, February 12th, 


1954. 


DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends, in the respective amounts 
per share set out below, have 
been declared payable April 1, 
1954, to shareholders of record 
at the close of business, March 
1, 1954, on the following out- 
standing shares of ABITIBI 
POWER & PAPER COMPANY, 
LIMITED: 


Preferred 37'/:c per share 
Common 30c per share 
By Order of the Board, 

L. B. POPHAM, Secretary. 
TORONTO, February 11, 1954 


ROYALITE 


OIL COMPANY 
sunied 
NOTICE OF DIVIDEND 


NO. 61 


NOTICE is hereby given that 
a Dividend of 3ix and one-half 
cents per share nas been de- 
clared payable to shareholders 
of the Company of record as 
such on the books of the Com- 
pany at the close of business 
on Friday, the 12th day of 
February, 1954, and that the 
— a loca payable 
r after ay, Ist day of 
March, 1954. . A 


By Order of the Board. 


“R. D. MERCER,” 
Secretary Treasurer. 


Calgary, Alberta, 
January 25, 1954. 


any | 


February 20, 1954 


Soul- Searching Follows Rail Report 


9% Rail Hike, Rate of Return Basis Refused by Board 


| 


| 
| 





iven that an in- | 


|'NORANDA MINES, L LIMITED | terim dividend of five (5c) cents | 


Pubile Utility 


MONTREAL (Staff) — 
tives in charge of allocating Cana- 


yield on investments, means a 


dian railway revenues were this| definite bre&’k in the long- accept- 


week taking a careful second look 
at upcoming rail expenses. 


Meanwhile, railway union 


- leaders pondered over the possible 
e | refusal of some of their future 


wage increase demands. 


Both groups were carefully 
thumbing through the 115-page 
Board of Transport Commission- 
ers judgment which has prompted 


all the soul-searching. In it, the | 


| rails’ request for a 9% freight rate 
hike now—and possibly others 


later, depending on costs—was in | 


effect turned down. 


The 40,000-word report is one} 
|of the most important descriptions 


of the basic principles behind the 


| setting of freight rates in Canada 


ever published. 


For the companies, the turn- 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


Feb. 16, 1954 


Int. 
Rate 
Issues: % 
Alg. Cen. H.B.R. : 
Bell Tele. ...... 
DOs. sc'cvecevce as 
Braz. Traction . 
B. C, Electric .. 3 
Do. ee 


Week 
Due Bid Ask. Bid 
137 140 =«=«—(137 
85 83 
101 104 
80 
87h 


99) 
951 
83 
90 
95 


East Kootenay . 2 
Gat. Power D. 
Gt. Lakes Pwr, 4) 
Muclaren-Quebec 
Power 3 
Mex, Lt. 
Mtl. Trams. B . 
Nat, Lt. & Pwr. 
North, Que. Pr. 
Power Corp. 
Quebec Power . 
St. Maurice Pr. . : 
Shaw. W, & Pr. : 
Do. 
Un, Fuel Invest 
Wpg. Electric 
Industrial Issues: 


Abitibi Pr, P. . 
Acadia-Atlantic 

Sugar 
Alaska P, & C., 
Aluminum Co. . 
Barvie Mines .. 5 
Bowater's Nfid. 

Pye 6wense'e 
B. C. For, Pr. 
Burns & Co. .. 
Can, Steamship 
Can. Bread .... 
Can, Brew. 
Can, Canners .. 
Can, Celanese .. 3 
Can, Chemical . 5 
Can. 

*Do. 
Can. West, Lum. 
Cockshutt Plow 
Columbia Cell. . 
Consol. Paper .. 3 
Dom, Stores ... ! 
Dom, Tar & Ch. § 
Dom. Woollens . § 
Dryden Paper . 
E. B, Eddy .... 
Elk Falls Co, .. § 
Fed, Grain .... 
Gen. Stl. Wares : 
Gt. Lakes Pap. . 
Gt. Plains Dev, 
Husky Oil § 
Imp. Tobacco .. : 
Imp. Oil ... 4 
Indust. Accept, of 
Irving Oil Co, . § 
Maple L. M. .... 3 
Massey-Harris . 
McColl-Front, . 3 
Mercury Mills . 
Mon. Knit. 
N. 8. Steel Coal 
Page-Hersey T. : 
Price Bros, .... 3 
St. Law. Corp. . ! 
—reees Dair. 


74 
994 
94 


91 


pienpatins Ltd. .. 
Simpsons-Sears . 
Stee! Co. of Can. 
Traders Finance : 
United Corp. ... 
United Steel ... 
Un. Grain Gr, . 33 


CONVERTIBLE 
Abitibi Pr, & P. 44 
Ajax Pete. Ltd. 5 
Atlas Steels .... 5 
Braz, Traction , 44 
B. A. Oil .. 33 

DO, sen 
B. C. For, Pr. si 
Can. So, Oils . 
- Brew. 4 


60 


ISSUES 
99° «6102 
943 97) 
1004 103) 
79 82 
109 =112 
101 104 
98 101 
98 101 
1033 106) 
96 99 


1n3 
90 
100 


100 
85 
97 

107 


Central Leduc . 
Cockshutt Farm 5 
Dom. Magnes. . 5 
Dom, Steel & C. 4 
Dom, Textile .. 4 
Gen. Pete 4 
Jupiter Oils ....5 
Kroy Oils ...... 5 
New Concord . 5) 
N. Sup. Oils ... 5 
Pathfinder Pet. 1- 
Power Corp ... 
Scurry Oils 
Silverwood Dair. 54 
Supertest Pete . 4 
Traders Finance 5) 
Trans. Empire . 3 
Do 


1014 
99) 
1c9 
ao 
95} 
Triad Oil 104 107 

West. C. Brew 67 100 103 

*Payable in Canada, U. S. or U. K, 


104) 

102) 

113 
98 
994 


Must Triple 


Steel Output 


—lDosco Chief 


MONTREAL (Staff)—To keep 
pace with our increasing popula- 


tion, Canada’s steel industry must | 


triple its capacity in the next 25 
years, Dosco President L. A. For- 
syth said in Montreal recently. 


Pointing out that estimates of | 
Canada’s population foresee 25 | 
millions by 1978, he said that} 


“even if our per capita consump- 
tion rises‘only to the level of 
present U.S. consumption, Cana- 
dian demands for steel products 
will be in the order of 15 million 
tons a year. 


“In terms of our present capac- 
ity that means the Canadian in- | 
dustry will have to treble its size | 
in the next 25 years,” he declared. | 


Criticizing the present tariff 


| structure, Mr. Forsyth said that 


little change has been made in 
tariffs established in 1907 on 
a specific duty basis, and that 
advancing costs in the Canadian 
steel industry have had the ob- 
vious effect of reducing the pro- 
tection established nearly 50 years 


| ago. 


Prev | 


ed postwar pattern of covering 
| skyrocketing labor demands and 
|climbing general operating costs | 
through freight rate increases. 

For the labor bargaining agents, 
the “supplementary observations’ 
of the document held a straight- | 
forward warning: “anything | 
which superimposes uneconomic 
costs upon the railwaye can hard- 
ly be expected to do otherwise 
than lead to a more serious and 
enduring dislocation in industry 
and, consequently, to a more 
serious and enduring curtailment | 
of rail employment.” 

How Report Received 

At mid-week the full implica- 
tions of the Board’s decision were 
}not yet clear. Railway officials 


, 








|hinted at curtailing capital and} 
'maintenance expenses and CPR | 
unofficially worried about effects | 


| long succession of postwar freight 
| rate increases, the Board declared 


cover bond interest, 
and surplus. The Transport Board, | 

however, stated that it was free | 
to adopt whatever method of} 
determining rates it considers | 


Execu-, down of the requested guaranteed the revenue needs of CPR. to, granted. The application, how- | 
dividends | ever, was bitterly contested by | ranges, clothes dryers, watet hedt- 


| all provincial governments except | 
Quebec and Ontario. 

CPR’s 1953 yield on rail invest- 
ments has been estimated at 3% 


THE FINANCIAL POST 


1'GSW Names Marshall 
‘Overseas: Export Agents 


General Steel Wares Ltd,, of To- 
ronto, have recently appointed. G. R. 
Marshall & Co., Toronto; as “sole 
export agents for distribution 6vere 
seas of such produets as house- 


wares, washing machines, <P om 
refrigerators, : electric an gas 
ers, coal and wood stoves, oi fur 
| naces, space: heaters. 


G. R. Marshall & Co. specialize in 


| export of Canadian products 
| through well established comnec- 


best, and is not bound to continue | ‘In its application the railroad | | tions in most countries of the-world. 


the existing system of using the | 
CPR “yardstick.” (This is inter-| 
preted as opening the door for | 
increased future participation of | 
CNR in setting the freight rate | 
pattern.) 

Pointing out that the law of 
diminishing returns is beginning 
to assert itself as a result of the) 


that “other than general rate in- 
creases imposed on the basis of 
the past will have to be found 
...if the railways of Canada are 
to be maintained in healthy oper- 
ating conditions.” 
Net Investment Figure 
The only point in the railway’s 


the ruling would have on investor | | application granted by the board | 
confidence and future financing.| was ‘the establishment of a net | 


But spokesmen for both systems | inv 


said that deeper study of the re-| 

| port would have to be made be- |} 
| fore its results on operations can | 
| be predicted. 


ont figure of CPR’s rail | 
hold. Re ut counter to CPR’s de- 
mand, t. * Board emphasized that | 
'this wouid not be. used as a rate 
| base. The amount arrived at fol- 


The unions would not commit | lowing the Board’s own audit was | 


themselves until March 1, when | 
}representatives of the 150,000 
|}non-operating employees now 
|trying to gain “fringe benefits” 
reconvene in Montreal with rail- 
way 
board hearings. The companies 
|have estimated that granting of 
| demands made by the 17 unions 
involved would cost them $60 
millions a year. 


} 
| 
Canadian freight rates will, the | merely 


tlegotiators at conciliation | 


| $1,140 millions at the end of 1951 i 
and $1,176 millions at the end of 
1952. (This compared with the 
CPR’s own 1951 figure of $1,146; 
millions.) The Board said that in | 
future freight rate applications, 
its amount would be used as one 
of the final tests in granting in- 
creases. 

Throughout the hearings CNR 
| has remained pretty well neutral, 
stating that it would 


| report indicates, remain based on | accept any freight rate increases | 


Cor ompany Reports 


To axsist readers in appraising and comparing company financial statements, The | 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


CANADIAN INDUSTRIES LTD. 


Capital expenditures of $28.3 mil- 


net income of $10,826,258 for 1953;lions were highest for any single 


was 0.7% 
$10,752,768. 


higher 


Sales amounted to $153,587,000, an | at Dec. 31, 1953, to $171 millions, an 


all-time record and 7% higher than | 
| year-end, $6.3 


the 1952 total of $143,113,000. Sales 


improved in most of the markets! 


| served by company, report Chair- 


man G. W. Huggett affd President | 


H. Greville Smith. Active market 


| Maitland, Ont., 


| for consumer durable goods con-| 


| tributed to a gain in sales of in- 
dustrial finishes. 

Sales of Cellophane, polythene 
film, poly.ihene resin and com- 
|pounds, and nylon filament yarn 
jand staple all showed increases 
There was some reduction in sales 
of explosives to the gold mining in- 
| dustry, although sales to other in- 
dustries were higher. Demand for 
sporting ammunition also was ‘up. 


Direct sales of all products for 
defence purposes, including am- 
| munition supplied to police forces, 
accounted for less than 1% of total 


| lower than in 1952, chiefly owing to 
non-recurrence of substantial spe- 
cial orders for pesticides. 


jally stable, but increases occurred 
|in prices of some important mater- 
ials, wage and salary rates and other 
| labor costs. 

Continuation of the policy, be- 
gun in 1952, whereby full deprecia- 
tion as allowed for tax purposes on 





resulted in an increase of $3,694,000 
in depreciation provision, bringing 
the total to $10,934,000. 

For the two-year period, $8,064,- 
000 was provided for depreciation 
on new plants under construction 
While this had some effect on net 
income, say the chairman and 
president, the reduction in tak pay- 
|ments made important additional 
amounts of cash available at a time 
when company was borrowing to 
finance construction expenditures 

Return on average operating in- 
vestment declined to 6.5% in 1953 
from 7.1% in 1952, 
| Net investment income was $720,- 
} 103 ($905,159 in 1952). Interest from 
government and other marketable 


securities was almost eliminated as | 


investments -were sold to provide 
funds for construction. On the other 
hand, dividends from _ subsidiary 
and other managed companies in- 
creased as their results improved. 
Total of subsidiary companies’ 
profits, which are not consolidated, 
exceeded the sum of dividends de- 
clared. Sales and net income of 
Alchem Ltd. declined. 
Safety Fuse Co. showed lower sales 
but higher net income. For Cana- 
dian Hanson & Van Winkle Co. and 
Cornwall Chemicals Ltd., sales and 
net income improved over 1952 
levels. At Dec, 31, 
of subsidiaries were equivalent to 
about 3% of total assets of C-I-L, 


of assets was added to capital sur- 
plus. 


Chicago Futures 
Week to February 15, 1954 


Crop year from High Low 
Aug. 1, 1953 for for Close 
High week week Feb. 15 


Wheat— 
Mar. 
May .... 
July .... 
Sept. ... 
Dec, .... 
Corn— 
Mar. 
May eves 
July cess 
Sept. . 
Dec. ... 
Coti~ 
Mar. 2+ 
May .... 
July .... 
Sept. .. 


Rye— 


“At present, an appreciable | 
curtailment of steel demand in| 


the U.S., coupled with currency 
and foreign exchange pressure 
elsewhere, has confronted the 
Canadian industry with competi- 


tive imports which are, to say the | 


least, embarrassing to a not over- 
profitable price structure.” 


Prev. week | eed 
Low High Low |} goed. oveseee 1.098 


Cern— 
Vell, .cccos « 1.60 


Osts— +5 
1H, Wh, ..cp2 428 


1.58 1.583 


54 


1.551 


825 833 


than 1952 net of | year in C-I-L history, and brought 


total investment in operating assets 


on the year. At 
millions remained 
unexpended on projects under con- 
struction. 


The nylon intermediates plant at 
was brought into 
production on schedule; first deliv- 


increase of 14% 


| eries of intermediates to the Kings- 


+ made 


j 


| business. Export sales were slightly’ 


Raw material prices were gener- | 


ton plant, for use in manufacture 
of nylon yarn and staple, were 
in October. The polythene 
plant at Edmonton was brought 
into operation in November. 


As funds obtained from other 
sources were insufficient to meet 
expenditures on new plants and to 
furnish necessary added working 
capital, a loan was arranged from 
the principal C-I-L shareholders, 
E, I. du Pont de Nemours & Co. and 
Imperial Chemical Industries Ltd., 
sufficient to ensure successful com- 
pletion of construction program. By 
the end of 1953,- $10 millions had 
been borrowed from these share- 
holders at current interest rates. 


Following a review of company’s 
policy of self-insurance, full cover- 
age of all risks was placed with 
outside companies in 1953 and the| 
balance remaining in the reserve 
for property self-insurance was re- 


| Stored to earned surplus. 


new plant construction was charged, | 


In October, 1953, a modified plan 
for segregation or physical division 
of the plants and properties of 


'C-I-L was proposed to C-I-L di- 
| rectors by the two principal share- 


| 


Canadian | 


S ; ; Capital stock 
A gain of $223,000 on realization | 


eves 2.16] : 14) | 


1953, total assets | "Xs Pay. 


holders, du Pont and I.C.I. It is 
expected that further information 
regarding the proposed plan of 
Segregation wilt be ready for re- 
lease shortly, say the chairman and 
president. 


INCOME ACCOUNT 
Years Ended Dee, 31: 1953 
3s 


« 29,471,725 
720,103 
10,933,545 
8,388,900 
43,125 
10,826,258 10,752,768 
325,500 325,500 
Com, divds, 7,059,081 7,059,081 
Surplus for year 3,441,677 3,368,187 
Earnings per Share and Dividend Record: 
Pref.: Earned $232.62 $231.24 
Paia . 7.00 7.00 
Com ; Earned 1.49 1.48 
Paid ereesccoce 1.00 1.00 


1952 
$ 


28,686,059 
905,159 | 
7,239,229 
11,599,221 


Oper. income 
Invest. income 
Less: Deprec. 
Inc, tax res. .....:. 
Loss on sale of secs. 
Totai net income 
Less: Pf. divds, 


CONDENSED BALANCE SHEET 


As at Dee, 31: 1953 1952 
Cash .... an s' $3,109,035 $4,630,722 
Accts. rec. 13,635,913 14,644,241 
Mkt. secs.* ‘ hoes 8,432,277 
Inventories tun + 25,925,014 21,454,411 

Total curr. assets . 42,669,962 49,161,651 
Misc assets 1,241,456 771,391 
investments . 1,184,533 1,184,533 
Land bidgs., etc. ... 126,638,749 
G'will, pats., te. ... 

Total assets ...... 
Accts., ete., pay. 


99'587.090 
3,377,151 
154,081,816 
14,763,098 | 
7,263,834 | 
2/026.932 | 
48,536,404 
5,039,851 
22,055,336 | 
29.641.325 
26,781.968 
8,376,000 
. 13,308,531 27,134,719 


3,377,151 
175,111,851 
25,263,584 
4,097,847 
29,361,431 
58,552,890 
2,958,768 
22,055,336 
29,864,439 
32,318,987 


Tetal cur. liab. 
Depr. reserve . 
Other reserves 


Capital surplus . 

Earned surplus 
tMarket value .., 

Working capital 


Grain Prices 


Winnipeg Futures 
Week to February 15, 1954 
Crop year from High Low 
Aug. 1, 1953 for for Clo 
High Low week week Feb, 15 
Oats— 
May .... 
July ce 


67 
674 
674 


74 
-70 
.69 


721 
693 
-684 


73h 


933 
924 
913 


96) 
94) 


26) 
933 
931 


1.06 
1,054 
1,06) 


1.023 
1.012 
1.024 


3.133 
3.06 
2.873 


Winnipeg Cash 


For Week 
Feb. 15 
High Low 


Prev. week 
High Low 


734 
1h 


-742 
-703 


-763 
72 


733 
Tb 


SE 
903 
1.088 


923 
ou 
1.093 


92) 
Si 


1 Feed . = 


ah 
W. sesees 
[Wel dandee 


1, 1.955 


1.055 


1.042 


03 
1.03 1.043 


| 


investment 


| management. 


ae for a guaranteed return of} 
6% 

Tmgiact of this demand on 
freight rates was estimated by the 
opposing provinces as a prospec- 
tive increase of up to 33% 
railroad did not mention any 


| final percentage, stating that it 
wanted an initial 9% freight rate | 
| increase. That would have meant 
| an extra $38 millions a year add- 
|ed to Canada’s freight bill. 


The Board’s Answer 
In turning down the rate ‘base- 
rate of return freight rate setting 
method, 
“the nature and the,expense of | 
Canada’s railway en¥erprise do 


not lend themselves to an auto- | 
| matic translation of railway — 


into rates ... based on any pre- 
conceived return.” 

The ruling pointed out that the 
{relationship of rail earnings to 
has 
| which the Board has no control, 
such as taxation, 
tions, labor demands and the 
policies and efficiency of labor 


“In summary, therefore, 
Board is of the opinion that, in 
the long run, it would be disad- 
vantageous to the interests of the 
public, the railways and investors 


mentation at this time of the 
Canadian Pacific proposal, any 
appear«nce or inference of cer- 


tainty of solution of a nation-wide | 


transportation problem for which, 
under present conditions, no cer 
tainty exists.” 


IAC ANNOUNCES 


C. W. NIELD 


The | 


the Board stated that | 


elements over | 


traffic fluctua- | 


the 


4. C. 


| 


|| 65.4% INCREASE 
| | Jan. 31, 1950 to Jan. 30, 1954 


; 
| 
ML-A:F 
MUTUAL ACCUMULATING FUND 


TOTAL INVESTMENT PERFORMANCE 
PER $10.000 NET ASSETS 


; 


JAN. 31ST 
DEC. Bsr. 
DEC. 3isr 
DEC. 3isr. 
DEC. 3sr. 
JAN, 31ST. 


1950 - 
1950 . 
1951 . 
1952. 
1953 .- 
1954. 


* 


MtOGrcarec Baos.Inc. 


276 ST. JAMES ST. «. - MONTREAL 


* 

Osuze. Haag e Nuxron 
MAIN & PORTAGE AVE... WINNIPEG 
1838 HAMILTON ST. 

510. 8TH AVE. W..-..- CALGARY 
525 SEYMOUR ST. «- VANCOUVER 


Pemberton Securities 


418 HOWE ST. 
612 VIEW ST. 


$10.000 
12.350 
14,400 
15.150 
15.887 
16,536 


VANCOUVER 
VICTORIA 


The Western Cily Company 
Limited 
544 HOWE ST. 


| alike to give, through the imple- | 


Gentlemen 
Please send me Prospectus and 1958 
Annual Report on MAF. 


Name. 
Ab 001 cececmremeinneentrenignamnniannant 


(a 





ANNOUNCEMENT 


APPOINTMENTS 


EMO 


Assistant Vice-President 


R. E. CAMPBELL 
The above members of I.A.C., 


G. G. 


3 <a 
LYNCH J. BIRON 


all of whom have had*long and 


wide experience with the Company, have received appointments 


as Branch Superintendents. Th 


ese are newly created posts. 


The appointment of these superintendents will facilitate the 
administration of the Company’s 76 branches across Canada, 
Each superintendent will supervise the Credits and Operations of 
approximately 12 to 14 branches. 


ca Ld 
N. M. PATERSON & SONS LIMITED: | 


Steamship Division 
Carriers of All Bulk Cargoes 


Grain 


Fort William, Ont. 


Winnipeg, Man. 


. 


| 


Montreal, P.Q: 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC 


WINNIPEG 


GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 


Terminals at Fort William, 


Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed and seedgrain. 





K. A. POWELL 


GRAIN SHIPPERS 
GRAIN 


Owners an 


(CANADA) LTD. 


AND EXPORTERS 


FUTURES 
d Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man, 


Affiliated Companies—Fo 


rt William, Ont., Montreal, 


Que., Vancouver, B.C. 


: TORONTO 
ELEVATORS 


T E—E D 


GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED O!L 
SOYBEAN OIL © LINSEED OILCAKE MEA 
SOYBEAN OILCAKE MEAL 


TOROWO © MONTREAL + SARNIA * WINNIPEG 





Hon. M. R. BRIDGEMAN, C.8.£. A. F. DOWN, O.8.E., M.C. ~ 


£. H. Tonner, President of Triad Oil Co, Ltd., annoonces the appointment of two 

additional directors, The Honourable M. R. Bridgeman, C.B,E., and A. F. Down, 
| ©.8.E., M.C. Both were nominated to the Triad Board by D'Arcy 

pany Limited, a wholly-owned subsidiary of Anglo-lranian, 

recently mode a substantial purchase of Triad shares. 


‘Mr. Bridgeman, who ts Managing-Director of D'Arcy Exploration, and Mr. Down 
were members of the party from Anglo-iranian which visited Canada lost August. 

| Mr. Down will be Anglo-iranian’s resident representative in Canada. 

| Mr. Bridgémon joined Angio-lranian in 1926. During the wor he was Petroleum 

_ Adviser to the Minisiry of Economic Warfare in 1939 and wes lent in the 

| capacity to the Government of India in 1942. From 1944 to 1946 he was Principal 
Assistant Secretary, Petroleum Division, Ministry of Fuel and Power. 
Mr. Down joined Anglo-iIranian in 1938 after qualifying as a Chartered Accountant. 

| He has worked at Haifa, Abadan, and in the Persian oilfields os well os at 
Anglo-lranian's London headquarters. During the wor, after serving in the Middle 
East and ltaly, he was with the Canadian forces in Belgium, Holland and Germany, 
ending his war service os a Colonel on the stoff of Canadian Army Headquarters. 


‘Arrange Centre Lake Finances 


| Through Consol. Ranwick Deal 


Financing of further work at {shares at 75c to $1.7% a share and 
the Centre Lake Uranium Mines | present efforts are to be directed 
property has been assured under|toward further development of 
a deal by which Consolidated Ran- |the Centre Lake property in the 
wick has raised $385,000 from sale | Bancroft area. 
of 700,000 of its treasury shares to; In addition to selling 700,000 
Alator Corp., Ventures and John | shares, Consolidated Ranwick has 
M. Easson & Co., Toronto. | granted options on 200,000 shares 

Consolidated Ranwick holds op- at 65c a share, exercisable within 

' tions on 1,184,000 Centre’ Lake'three months and on a further 


terling 
ecurities 


Most residents of Canada, and settlers 
from the Sterling Area of more than 
four years standing, may arrange to 
realize their sterling balances and 
listed sterling securities and obtain 
Canadian dollars; you are invited to 
consult us. 

Our services and specialized 

knowledge of United Kingdom and 

Sterling Area regulations affecting 

securities and blocked sterling 

balances are freely available 

to assist you, 


Weare pleased to supply custodian 
services and to obtain analyses and 
brokers’ opinions respecting United 
Kingdom portfolios. 


Those intending to take up permanent 
residence in United Kingdom or 

any other part of the Sterling Area 
are invited to consult us for the 
purpose of acquiring advantageously 
sterling assets prior to their 
departure from Canada. 


BARCLAYS BANK (CANADA) 


304 BAY STREET 
TORONTO 


MONTREAL VANCOUVER 


WHO SAID...2 


"ECLIPSE FIRST, 
THE REST NOWHERE" 


DENNIS. O'KELLY — reporting Eclipse’s 
win at Fpsom, England, 3 May, 1769 


ONE OF A SERIES PRESENTED BY > 
BREWERS SINCE 1786 


Three Geco Holes, Lun-Echo Hole In Ore, 
Drills Continue Manitouwadge Probe 


By GORDON M. GRANT 
news this wéek 


‘| features three more holes in ore 


at Geco Mines, a first co -zine 
ore intersection by Lun 0 Gold 
Mines and a r second 
intersection at Willroy Mines for 
which details weren’t available at 
press time. 

Latest holes at Geco tend to fill 
in an already satisfactory ore 
picture both east and west of the 
fault while the first hole at Lun- 
Echo, on visua] inspection, has 
given about 1-2% copper and 7% 
zine over 14.4 ft, from footage 
160-174.4. A second hole, going to 
500 ft, was,to undercut the ore 
intersection in the first hole at 
between 200 and 300 ft., and was 
expected to be completed about 
midweek. 

Another Lun-Echo drill is 
scheduled to swing into action 
1,500 ft. to the south in a section 
where a surface trench gave 15% 
zine over 30 ft, without footwall 
being reached; a possibility of 


Quebec Coppe 


n Operation; 


A new 800-ton mill is now 


copper in the footwall exists’ at {values over an outstanding width 

this location, No drill testing has| while another deep hole, No. 22 

yet been done on the 60-ft. wide| under No. 6, has given a very 

copper showing 1,800 ft. to the} good zinc intersection on visual 

southeast again. - inspection with copper to be 
Geco Ore. Continuous \ determined by assay. 

At Geco Mines, No. 23 hole} wo. 20, drilled under No. 4, has 
drilled in the 215-ft. gap between | shown a true width of 109 ft. 
No. 21, the most westerly and averaging 1.58% copper, 3.85% 
ees hole, and No. 19 | zinc and 1.32 oz, silver. The good 
|hole to the east, has returned a| copper values extended over the 
|true width of 190 ft. averaging | full width with high zinc values 
|2.07% copper, 1.70% zinc and/representing quite a small part 
0.87 oz, silver. There is additional | of the core. 
core to be assayed for this hole} No 22 the other easterly hole 
which is almost certain to in-/| drilled under No, 6, has returned 
crease the true width and which | 120 ft. of core which the manage- 
might possibly improve the aver-| ment thinks might run 10% zinc 
age grade. on assay. There were massive sul- 

This drill is now moving 100 ft. | phides throughout this hole and 
to the west of No. 21 for the drill-| because of the fine-grained min- 
ing of an extension hole, How- | eralization no estimate of copper 
ever, this drill must be moved|yalues was attempted. (Early 
over 1,000 ft. to get to its new| street reports of 3%. copper for 
location due to steep face of @/ this hole on visual inspection did 
cliff. jmot emanate from the manage- 
To the east of the fault at Geco,| ment and values this high are 
No. 20 hele has given g00d! reported unlikely.) 


ee ae - 
r’s New Mill sent tre width 
Output Sold 


would represent a true width of 
about half that footage and offi- 
The new producer, which is 


cials are not too hopeful that this 
new parallel section will make ore 
in this particular hole. At last 
| report from the property, No. 22 
| hole was still in ore continuing 


|will be entirely directed toward 


gradually being worked up to/ located about 70 miles east of 
capacity at the Eastman, Que.,| Montreal, is stated by President 
property of Quebec Copper Corp. | Pierre Beauchemin to have suffi- | 
Approximately 500 tons of ore is | cient ore reserves to keep the mill 
being treated a day at present operating at capacity for the next 
and initial operations are reported | four to five years. Reserves grade | 
eminently satisfactory. better than 2% copper. 

A recovery of 92% is stated to} Ore reserves are estimated to 
have been effected to date and! only the 1,160-ft. horizon but Mr. 
concentrates produced have had Beauchemin points out that drill- | 
ja grade of about 25%, ing has_.shown ore to a depth of | 
| —— 1,600 ft. with conditions similar 
100,000 shares at 75c exercisable | to those on levels abcve 1,000 ft. 
within six months. A.sales contract covering the 

Development of Centre Lake | next year’s copper production has 
| Uranium has consisted of exten- been arranged at prices prevail- 
sive surface work, scme 14,000 ft. | ing in March, April and May and 
of diamond drilling and 15,000 ft. | the company expects this to assure | 
of underground development on|a good price for this period at | 
an adit level approximately 90 ft. | Jeast. 
below surface. This is.stated to With production attained, man- | 
have disclosed a substantial ton- | agement has decided to launch | 
nage of commercial-grade uran-|an extensive exploration cam- 
ium ore amenable to metaliurgi- paign through diamond drilling | 
cal treatment. Consolidated Ran- | and underground development to 
wick’s engineers have returned | open up drill-indicated ore which | 
favorable reports on the com-/has not yet been placed in the 
pany’s ore position and consider | developed category. It is pointed 
the property to have “outstanding | out that the company’s property 
possibilities.” |is 3% miles long with geology 

While Consolidated Ranwick | suggesting the occurrence of ad- 
holds extensive uranium-bearing | ditional ore bodies. 
acreage at Charlebois Lake in Mill construction was under 
Saskatchewan, as well as _ its direction of Robert Guillemette, | 
properties in the Montreal River |a former employee of Sullivan 
area of Ontario, present efforts | Consolidated and funds for mill | 
construction were provided joint | 
ly by East Sullivan Mines and 
| Sullivan Consolidated. 


furthering of the Centre Lake 
project. 


Mine Strike Settlements | 
Follow Noranda Pattern 


Settlement of three more mines | ment was reached Monday, terms 
strikes this week all but ended| were the same as at Noranda: | 
the - months-long walkout injAbout 300 men are affected. The | 
Northern Ontario and Northwest | Quemont settlement Tuesday also | 
Quebec. One other mine still idle | followed the Noranda pattern. 
at midweek—Normetal—was ex- | - 


the 120-ft. core section mentioned |. 


above. The 120 ft. of core arrived 
in Toronto for assay Tuesday. 

The first Lun-Echo exploratory 
hole was carried to 259 ft, and 
was not put down under either 
the poorest or best part of the 
surface showing at this northerly 
location. The next hole, to 500 ft., 
was being drilled from the same 
location, 

Difficult weather has hampered 
communication and deep snow 
has made progress at most drill- 
ing operations slower than would 
ordinarily have been anticipated. 
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YOUR PRINTING 


is best produced 
in Canada’s number one printing plant: 


MACLEAN-HUNTER 
Commercial Printing Division 
Toronto EM. 3-5981 ©* Montreal UN. 6-9841 


d We offer a top-notch sales staff 
who can capably interpret and ad- 
vise on your printing — dependable 
delivery schedules — competitive 
prices with consistent high quality 
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...Financed and Equipped... 


FOR A DUAL 


TUNGSTEN « GOLD-SILVER 
— MINING Development — 


IN THE KITIMAT AREA OF CENTRAL BRITISH COLUMBIA 


NS 


As Company prepares to open full scale 
program of underground development 
work, underground and surface drilling .. + 


Pnace Rupert 
eKitenot i 
Prince 
George 


é 
Complete Mining Plant on Property 
Financing Arrangements Compieted 


on both its TUNGSTEN and GOLD-SILVER Ore Deposits 
. +. UNDER DIRECTION OF TECHNICAL MINE CONSULTANTS LTO, 


MINES LIMITED 
SUITE 1922—44 KING ST. WEST, TORONTO, ONT. 


Complete Information 
UPON REQUEST 
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pected to continue talks with 
| agreement apparently imminent. 

The long series of strikes start- 
}ed early last July and involved 
|some 7,000 miners. First break 


For the Information of unregistered shareholders of 


|a sudden settlement at Hollinger. 


‘came just before Christmas with 


This week’s signing at Noranda, 
the biggest mine, with 1,600 em- 
ployees, brought a 742% increase 
which means from 8c to 13e¢ an 
hour more for employees on top | 
of the $1.05 base rate. Original 
union demand was for 22c an/} 
|hour. No check-off was given. 


| 
At Waite Amulet, where settle- 72 


Conecho Drilling 
Uranium Showings 


At Quirke Lake 


A program of diamond drilling | 
is now in progress to test a highly 
radioactive discovery opened in 
the north part of the 40-claim 
Quirke Lake property of Conecho 
Mines, in the Algoma uranium 
area. The claim group is located 
on the northern belt of radio- 
active mineralized conglomerates | 
about 1% miles east on strike of | 
Algom Uranium’s Quirke Lake | 
development. 

The program embraces a series 
of short holes to be drilled north 
from the ice to explore for the 
granite - quartzite contact and 
basal conglomerate member, in 
the area where surface work ex- | 
posed a highly radioactive show- | 


NEW 


% Discovery 
GECO MINES LTD. 


CONS. HOWEY A ¢ 


& ASSOC. f 


NEW FORTUNE MINES LIMITED 


TWO PROPERTIES IN THE MANITOUWADGE AREA 


ONTARIO 


{ 


CONWEST 


® 


f 
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( 


— 
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MAP SHOWING LOCATION OF 


FORTUNE MIN 


AlRD 
Vf. 


STIBBARD 


2P 


MAP SHOWING NEWLY ACQUIRED PROPERTY OF 


NEW FORTUNE MINES. LIMITED 


e€ MANITOUWADGE LAKE MINING AREA 


P 


Co 


PF rs 
eo ~F) / 
~ A 


P 


MIT 


TY 


ing on the north shore of Quirke IN THE MANITOUWADGE LAIZE MINING AREA 


Lake. 
Stripped for an east-west 
length of 300 ft. open at both | 
ends, the discovery occurs as an 
8-ft. to 10-ft. thick bed of well- 
mineralized conglomerate in the 
quartzites giving high radioactive 
readings of 15 to 20 times back- 
ground. . 
The first hole is reported to be | 
drilling in the favorable Missis- 
sagi quartzite formation and it is 
anticipated this hole will cut at | 
depth, the extension of the radio- | 
active conglomerate surface ex- 
posure. 
Work is under the direction of | 

Technical Mine Consultants. 


\\ 


ALBERTA OIL OUTPUT | 

Crude oil production in Alberta | 
averaged 251,748 bbls. daily for | 
the week ended Feb. 8, 1954. This 
compared with the previous 
week's 222,788 bbls.,a day and 
167,486 bbls. daily [3% the same 
week a year earlier. + 


ONTARIO 
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LUN- ECHO GOLD MINES 


ed 
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UNITED 
MONTAUBAN 
OPTION 


ML MAPS AME ORAWH FROM puroRMATION 


CELMICO 


aL MOPS 288 Of cen FROM erORmation 
SCL EVE TO OC PEL OLE. BUT OWwiIoUAL 
OWNERSOP anO EXACT LOCATIONS ARE NOT 


centweo, *. Vencooet @ 


Above is shown the com- 
pany’s east group of 26 claims 
and to the left the west group 
consisting of 27 claims in the 
Manitouwadge area. The 
properties are located ap- 
proximately 10 miles apart on 
an east-west line. An elec- 
trical resistivity survey is now — 
underway on the east group. 


New Fortune Mines Limited shares are listed on the Toronto 
Stock Exchange and Canadian Stock Exchange. 


See | 
NEW FORTUNE MINES LIMITED «, ».0.1 vas 


22 Toronto Street, Toronto |, Ontario 





EQUIPPED 
FOR 
QUANTITY 
PRODUCTION 
OF WOOD 
OMPONENT 


If your industry makes. 
products which require com- 


£ponent parts of wood, Hill- 


Clark-Francis is equipped to 
serve you. For forty years we 
have been suppliers of sash, 
frames, cabinets, shelving, 
trim and mouldings and other 
quality millwork. Our plant 
in New Liskeard has the latest 
high-speed machines to turn 
out wood specialties in 
volume. For more information 
call today. 


Canada’s Largest and Best 
Equipped Millwork Plant! 


Just call ovr Toronte office 


HILL -GLARK- 
FRANGIS 


LIMITED 


, Head Office & Factory: 
NEW LISKEARD, ONT, 


<> 


Sales Offices: 


357 BLOOR STREET WEST, TORONTO 


PHONE: PR. 2545 


Geco Dispu 
Tombill 


With filing of their statement 
of claim in the .suit against 
General Engineering Corp, and 
others over Geco Mines and other | 

y holdings, Tombill .Gold 

es officials have now put in 
detailed reasons why they think 
they should be holding properties | 
now being worked by Geco, 

Named as co-defendants are: | 
R. M. P. Hamilton, P. D. P, Hamil- | 
ton, W. S. Hargraft. 

Tombill is asking for a declara- | 
tion that all claims and options 
were acquired as agent or agents 
of Tombill and that proceeds from 
sale or disposal are held in trust) 
for the company. Delivery of the 
claims or proceeds is sought. | 
Alternatively, Tombill asks for | 
damages. | 

The Tombill statement speaks | 
of an extended relationship with 
W. S. Hargraft; a “skilled mining | 
engineer” who at one time worked | 
for Tombill Gold Mines. It is 
stated that Hargraft, with General] | 
Engineering, contirmued to act for | 
Tombill after entering General 
Engineering Co. employment. 

Introducing the situation, Tom- | 
bill says’ that when a group) 
headed by President James A. | 
Grant secured control of Tombill | 
back in January, 1946, Mr. Har-| 
graft at that time received a} 
25,000-share commission for his 
services. Robt. M. P. Hamilton of 
General Engineering Co., it is said, 
was later elected a director -of | 
Tombill and continued as such | 
until his resignation on Aug. 26, 
1953. Tombill had employed Har- 
graft from Jan. 25, 1946 until 
August, 1948, when he became 
employed by General Engineer- | 
ing Co. 
General Engineering Connection 

“Mainly with a view to obtain- 
ing the services of the defendant 
Hargraft on or about the Ist day | 
of April, 1949, the plaintiff em- | 
ployed the defendant, General 
Engineering Co. Ltd., as mining | 
consultants and general engineer- | 
ing consultants of the plaintiff” | 
says the Tombil] statement. 

Under the terms of its employ- | 
ment, General Engineering Co. | 
Ltd. was to make available Har- | 
graft’s services not only for gen- | 
eral exploratior. but for staking of | 
claims and negotiation of options 
as well, it is stated. 

“All.mining properties and in- | 
terests in mining properties and 
options to purchase mining prop- 
erties and interests in mining | 
properties available for acquisi- | 
tion which came to the attention | 
of the defendant Hargraft and | 
which he considered to have | 


“All 1 could put by was 


*50 a Month 


eee but it brought me 


the extra 


mibill Outlines Basis Of 
Claim to Geco Prope 


rti 
merit were to be submitted to the 
plaintiff,” Tombill continues. 

“In 1949, General Engineering 
Co. Ltd. was employed on a re- 
tainer basis for a period of six 
months, and during 1950 was 
employed on a per diem basis and 
from Jan. 1, 1951, was employed 
continually on an annual retainer 
basis plus a per diem charge to 
be made under certain. circum- 
stances. 

“The plaintiff at all times dur- 
ing the employment of the de- 
fendant, General Engineering Co. 
Ltd. renewed annually and main- 
tained ‘in good standing Ontario 
Miners License No. A23147 in the 
name of the defendant Hargraft,” 
the statement continues. 

Entry Into Manitouwadge 

Here are the developments, 
as stated by Tombill, about which 
Tombill feels it has a case: 

“About the middle of August; 
1953, Hargraft for himself, 
R. M. P. Hamilton and P. D. P. 
Hamilton acquired an option to 
pyirchase mining claims Nos. TB 
46849-50-51, TB 46845-6-7 and TB 
46872-3-4-5-6-7-8-9 in the Mani- 
touwadge area of the Port Arthur 
Mining Division from Roy Barker, 
J. E. Forster and Wm. Dawido- 
wich” (for $30,000 cash and 450,- 
000 shares in .a new company to 
be formed if option exercised). 

“On or about the 5th and 6th 
days of August, 1953, Hargraft 
staked and recorded in his name 
seven mining claims contiguous 


| to the above Nos. TB 47086-7-8-9, 


TB 47090-1-2 and on or about 


| August 22, 1953, Hargraft staked 


and recorded in his name two 
mining claims contiguous to TB 
46850-1 namely TB 47116-7 all 


| being staked by Hargraft on said 


Miners License No. A23147. In 
addition, the Hamiltons, Hargraft 
and General Engineering Co. Ltd. 
acquired Nos. TB 47111-2-3-4-5, 


| TB 47127-8, TB 47130-1-2 (all later 


acquired by Geco Mines) and also 
acquired other claims and options, 
it is stated. 

Tombill says the Hamiltons and 
Hargraft were “officers and ser- 
vants” of General Engineering Co. 
Ltd. and that R. M. P. Hamilton 
was also a director of Tombill 
Gold Mines, and states that the 
acquisitions must have been on 


| behalf of Tombill.rather than 


these individuals personally. 
On or about Aug. 4, 1953, the 
statement goes on, Hargraft ad-| 


Rexspar Results 


Boosting Tonnage 


With “BD” ore tonnage being 
progressively enlarged by under- 
ground drilling now under way, 
Rexspar Uranium & Metals Min- 
ing Co. is accelerating its program 
with addition of a second shift, 
Paul E. Young, chief engineer of 
Technical Mine Consultants re- 
ports. 


Latest underground drilling 


| has shown uranium ore intersec- 


$10,000 


I needed for 
retirement” 


tions over true widths of 50 ft. to 
70 ft. 

Drilled from the main 2485 
crosscut to explore the hanging | 
wall section of the zone, Hole | 
BD-103 cut a 136-ft. ore section 
representing a true width of 60, 
ft. assaying an average 0.07% 
U,0, equal to $11.60 per ton, 
based on U,O, at $7.25 per Ib. 

Hole BD-104, collared from 
same setup as BD-103 obtained 
a true width ore intersection of 
52 ft. grading an average 0.1% 
U,O, or $14.50 per ton. 

Hole BD-105, collared in the 
2490 east crosscut about 50 ft. 
north from the main drift turn off 
and drilled to explore the hang- 
ingwall section of the zone ob- 
tained an ore intersection, of 


| 138.2 ft.,.a true width of 70 ft. 


| Hole BD-107 exploring 


“Although my company had a nice retirement plan,” 
writes Mr. T.D.R., “I knew my wife and I needed a 
good bit extra if we were to live in comfort. The diffi- 
culty was that all I could put by was less than $50 a 
month. After considering various methods of achiev- 
ing our aim, we decided we would save money more 
surely and faster with an Investors Syndicate Plan. 


“First I told an Investors Syndicate representative 
our problem. He showed us how we could have more 
than $10,000 in 15 years if we set aside a fixed sum 


. . « less than fifty dollars a month... 
through the years. Meanwhile, our rate of saving 
would be increased by skilled investment and the power 
of compound interest. At the end of 15 years, I 


regularly, 


would receive a guaranteed minimum of $10,000. 
That’s exactly what happened—so now we're retiring 
in comfort, with our minds at ease.” 


You may want an extra few thousand dollars to help 
buy a house or business—or send your children to 
college. Whatever your objective . . . you'll accom- 
plish more—and faster—with an Investors Syndicate 
Plan—tested and proved by 100,000 enthusiastic 


Canadians. Follow their example! 


Contact your 


nearest Investors representative right now! 


SAVE IT NOW... 
LET If GROW... 
ENSOY IT LATER 


Mead Office - Winnipeg » Offices in Principal Cities 


I 


Results of Hole BD-106, explor- 
ing the footwall zone, are awaited 

| along with assays on the previous 

| hole. 

the 
further down dip extension of the 
zone entered ore at depth of 45 ft. 
and was continuing in ore at re- 
port time. 

The BD main drift north has 
been advanced a further 30 ft. in 
ore to 250.6 ft. Muck samples 
from three rounds in the drift 
averaged 0.11% U,O, equivalent 
to $15.95 per ton based on U,O, 
at $7.25 per lb. 

Mr. Young further advised 
| that, the upwardly revised “BD” 
| zone tonnage estimates are now 

being completed and should be 
| available within the next few 
days. 


| Anthonian Expects 


j % . . 

‘Two Million Tons 

“The extension of the ‘A’ zone 

| together with the preliminary in- 
formation of the North Contact 
zone, gives us every reason to 

| believe a tonnage of some two 
million tons ... is now indicated,” 
Anthonian Mining Corp. reports 
to shareholders. 

Drilling is continuing on the 
“62” group in which a 45% inter- 
est is held and where the two ore 
bodies have been outlined. 

In “A” zone, 14 initial diamond 
drill holes were estimated to have 
outlined a length of 950 ft. with 
a true width of 14 ft. estimated to 
contain approximately 500,000 
tons of copper-silver-lead-zinc 
ore averaging $15.55 a ton gross 
to 375 ft. depth. Silver and lead 
walues are stated to predominate. 

Since the above estimate, “A” 
zone has been extended to a 
length of 1,800 ft. and is still open. 
A second drill was started some 
600 ft. north of “A” zone and 
encountered good ore in sevdtal 
holes, This is called the North 
Contact zone. ‘ j 


. .* 
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FARGO trucks ge more work done 
- more easily - for less cosf 


Here’s a typical example—a Fargo half-ton express, iike all Fargo trucks, is easy ond comfortable to drive «+5 
easy to work—and easy on your pocketbook to operate. Whether it’s a Fargo 
half-ton Express, .a handsome, versatile Panel, or any of the Fargo models 
ranging up to 40,000 Ibs. G.V.W., remember—you'll save and make money 


YOU SEE BETTER 


Big, wide, one-piece curved windshield . sa 
big door windows with low, 


comfortable “elbow-height” sills. .. 
new, low slope-down hood .-. 
let you see more of the rood_than 


from any ordinary truck. 


YOU GET THE RIGHT ENGINE 


D4 


Whatever your 

hauling needs, there's £ 
© rugged Fargo truck qi 
engine that's engineered ‘ie 
for your job, your type 
df hauling ... to keep 
your costs downl 


=. 
. 


YOU CAN TURN SHORTER 


Fargo's short turning radius, equol 


both right and left, makes manoeuvring 


easier in traffic or confined areas— 
soves driver's time. 


~ YOU SIT MORE COMFORTABLY 


You'll work better, relax more in Fargo's 
new cobs... redesigned for more 
comfort. Chair-high seats, with adjustable, 
full-luxury seat cushions, are big 

enough for three husky men, 


with a Fargo, because Fargo is built fo fit the job! 


YOU GET IN AND OUT 
MORE EASILY 

New, low running boards and 
wide, high doors get you in and 
out with possenger-cor 
convenience, 


YOU HAVE EASIER HANDLING 


Low ‘centre of gravity, a shorter 


YOU HAVE SURE-STOP BRAKES 
Not only four-wheel hydraulic brokes, 
but rear-wheel brokes ore big, 
dual-cylinder type, assuring safe, sure 
stops. Cyclebond rivetiess brake linings 
last longer than ordindry linings. 


wheelbase with no sacrifice of load 
space, and sclentific weight distribution 
make your Fargo a nimble, easy 

truck to handle. 


SEE THE NEW FARGO 1954 MODELS 


Now on display at’your’ Chr¥sler-Plymouth-Fargo dealer's 


| vised James A. Grant, Tombill ; that President Grant immediately | letter dated Aug. 26, 1953, Tom- 
| president, that a syndicate was|informed Hargraft 


that any/ bill says, notified Tombill that 


being formed to take over certain|claims or options so acquired| the services of Hargraft were no 


mining properties 
wadge Lake area. Tombil] claims 


Nature doesn't m 


Today when you see the deep-glowing beauty and tread 
the soft resilience of colourful rubber tile flooring, you 
may not be aware of a remarkable change that has given 
years of extra wear to rubber tile flooring. 

For today, almost all rubber tile flooring produced in 
Canada is made of Polysar Krylene—a rubber developed 
by Polymer to improve the qualities of wear resistance 
and beauty of rubber tile. 

Polymer makes many rubbers, each designed to offer 


in Manitou- | would belong to Tombill. 


/ 


longer available toe the plaintiff 


wished to terminate its employ 
with Tombill. 

Geco Mines, it is stated, re- 
ceived assignment of the Barker- 


General Engineering Co. by! and that General Engineering Co.| Forester option and 10 claims 


or 
todays 


\\ Kt 


ake the tough resilient rubber 


Polymer does [ 


qualities not obtainable from ‘natural material. One is 
Polysar Butyl. Its remarkable air-holding quality is the 
reason why almost 100% of inner tubes in Canada are 
now Butyl tubes. 


ABOUT 50% OF ALL NEW RUBBER WSED IN 


Ay 


Canadian industry. 
For almost every use, Polymer makes a Polysar rubber 
that, used alone or in combination with other rubbers, is : 
adding new values to everyday products. 


YOU CAN LOAD AND 
UNLOAD EASIER 
New, low, knee-level 
loading height with no loss 
ofrocd clearance... 
new extra-wide, 
extra-strong, extra-long 
running boards for side 
loading ... help make 
your driver's job a lot 
easier, a lot less fatiguing 


YOUR LOADS RIDE 
EASILY 


Improved spring-suspension 
ond self-adapting Oriflow 
shock absorbers protect 
your loads, 


{were also transferred for 300,000 
shares of Geco Mines. Hargraft 
was also stated to have turned © 
over nine other claims for un- 

known consideration. 7 


*% 


Another is Polysar latex. One type provides the base 
’ for the new rubber base paints. Another adds high bonds 
ing strength to a wide variety of adhesives used in 


Polymer Corporation Limited « Sarnia, Canada 


CANADA TODAY IS POLYSAR . r 
is 





PLATE FABRICATION 


“INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


<i CITC Ub ea 


j 


RELEASE EXTRA 
WORKING CAPITAL 


consult 


G ORRIES veasine LimMireD 


Specialists in car and truck leasing 
by the year. See us regarding all 
your automotive leasing require- 
ments. 


MINING INVEST MENTS 
United Asbestos Program 
Get Quebec’s Sanction 


| 
| 


the Quebec constituency in. which 
Black Lake is situated. 

American Smelting, backer of 
United Asbestos Corp., it i$ stated, 
plans to dry up the Jake, build an 
artificial lake 1% miles down 
Bécancour River d exploit 
“tens of millions of Sons of pit 


asbestos. 

Minister L’Abbé is quoted as 
saying United Asbestos will spend 
at least $20 millions before it gets 
paid for the first ton of ‘asbestos 
recovered from the lake. 

Other informants jn Quebec 
City say that ASR officials were 


present in Quebec last week and | 


that a dinner was tendered by 
government officials. While work- 
ing out of some details has ap- 
parently taken longer than ex- 
pected, the green light on this 
project is now apparently quite 


close. 
- 7 * 


Seeks Yukon Project 
If the Frobisher-QMI interests 
decide td launch their Yukon- 


"It is fully realized that any 
consideration of Stewart or Alice 
Arm depends entirely on the 
feasibility of transmitting power 
over a very long distance of rug- 
ged terrain and we do not pre- 
sume to advise in this regard. 
However, we are unable to fathom 
the reason for Alice Arm having 
been chdsen in preference to 

tewart, since it would appear 
|evident to us (and many here 
jhave lived also at Anyox and 
Alice Arm) that this locality 
must be much more suitable in 
| every way geographically to such 
| a development in addition to the 
| fact that it would require an 
| appreciably shorter transmission 
line.” 
| Stewart is stated t have excel- 
}lent deep water port facilities 
|against a reef situation at the 
|approach to Alice Arm which 
makes some ships unwilling to 
| enter after dark. Port potential is 
stated to be superior at Stewart 
with more available land for de- 
velopment of a metallurgical if- 
dustry. 
| a 2 . 

Zenmac Steps Up 

Activity in.shares of Zenmat 
Metals this weex could not be 
explained by any .‘riking news 
from exploration and was ap- 
parently attributable to the step- 
ped up drilling program now be- 


oy: 
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Canadian Pratt & Whitney Aircraft Co. Plant 
Lighted by Sylvania Fluorescent Lamps 


The 340,000 sc.-ft. plant and offices of Canadian 


>/ORRIES Leasine LIMITED 


B.C. metallurgical operation at a | ing launched. Pratt & Whitney Aircraft Co. at Ville Jacques Cartier, Que., 


28 GERRARD ST.£., TORONTO @ TELEPHONE EMPIRE 4-9171 


site south of Tulsequah at the| 
head of Taku Inlet (the present | 
favored location), the Board of 
Trade of Stewart, B.C., thinks} 
their towiu would probably be 
preferable to the head of Alice 
Arm which has been mentioned 
as a possible alternative. 

Stewart, at the head of Port- 
land Canal, it’s claimed has “far 
superior facilities available.” 

R. F, Cornwall, secretary of the | 
Stewart Board of Trade, in a/| 
letter to Frobisher’s Thayer Lind- 
sley, declares: 


| fault. 
better than at the first group, 


|west of Quirke Lake, 


A drill hole being put down on 
the Moon Lake group encountered 
a fault at 399 ft. with some min- 
eralization above and below the 
While results have been 
material is not yc‘ up to ore 
grade. 

A second drill is on No. 3 group 
in’ Twp. 156 at Gullbeak Lake, 
while a 
heavy duty drill was expected to 
be set up $n No. 11, another west- 
erly group, by the end of the 
current week, 


Roy Silver Gives Elk Lake 


A New’ Producer of Cobalt 


New interest was created in an) 
ojd Ontario silver area with the 
recent opening of a new cobalt 
mill at Elk Lake, northwest of 
Cobalt. Roy ‘Silver Mines started 
construction on its 75 to 100-ton 
daily capacity mill, Oct. 1953, and 
by Feb. 8, 1954, Roger Gareau of 
Cobalt, designer and- layout 
superintendent, had the mill in 


few days’ trial period appeared 
to be running approximately 
0.55% cobalt; he hoped that a re- 
covery of between 80% and 85% 
would be possible, All the con- 
centrates, which are expected to 
grade approx. 11% to 12% cobalt, 
are to be shipped to the new} 
refinery at Cobalt, owned by} 


Cobalt Chemicals Ltd. 
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Canadian Pratt & Whitney plant covers 
8 acres — all lighted by Sylvania 


are lighted entirely by Sylvania fluorescent lamps. This 
modern, highly efficient plant is producing the 600-hp. 
Wasp engine for the Department of Defence Production 
for use in Harvard trainers, Output is well up to schedule. 
You'll find Sylvania fluorescent lamps installed in many 
Canadian buildings where dependable, efficient lighting is 
of paramount importance. Sylvania sees to it that every- 
thing in every one of its fluorescent lamps is as nearly 
perfect as man and modern science can make it. The result, 
for Sylvania customers, is top-quality performance, 
maximum efficiency, and a new high level of lighting value. 
The superiority of Sylvania fluorescent lamps is established 
beyond all doubt by laboratory and field tests. When you 
want longer life, more light and higher maintained light 
output in fluorescent lamps, specify and buy Sylvania. 


SYIVANIA 


ELECTRIC 


LTD. 


CANADA) 


MANUFACTURERS OF FLUORESCENT, INCANDESCENT /AMD /PHOTOFLASH LAMPS 


Head Office and Plants: Drummondville, Que. 
General Sales Office: Montreal, Que. 


Distributors in leading cities across Canada 


that mill capacity would be in-{ posed for a group of four claims | Lake, At the turn of the century, ; of 145 ft. Roy Silver plans to de- 


operation. The n ine, nsistin |creased to double the present| in Whittson twp., known as the}some high grade silver ore was water the shaft and thoroughly 
ww oe ee White Reserve claims, which are \shipped from this property, which | investignte the property's poten- 


On the official opening, Feb. 13 | iy ims, i i | capacity. 
pening five claims, is Jocated in Fart twp., First exploration work is pro-! located some 15 miles west of Elk‘ was opened by a shaft to a depth‘ tialities, 


— at which Mines Minister P. 
T. Kelly officiated — the mil] was 
running quite smoothly at an 
average rate of about 50 tons per 


—os 
© 


Gowganda area, Ont., some 10 
miles northwest of Elk Lake and 
only three miles off the main 
|highway, A road was recently 


day. According to the mill super- | built connecting the mine with 
intendent, mill heads during the | the main highway with construc- 


yt nee 


Creative Castings for Industry 


If you use castings, you'll want to know more about 
the versatile foundry facilities available to you at 
Thompson Products. 

Over 50 years experience in research and manu- 
facture of precision metal parts enables Thompson 
Products today to offer its facilities to all types 
of industry. 

The entire light metals operation of Thompson 
Products embraces many parts precision-engimeered 
for such diversified customer uses as aeroplanes and 
washing machines; buses and garbage disposers; 
tractors and outboard motors; automobiles and 
industrial engines. 

Many leading manufacturers know they can rely 
on Thompson Products for exact tolerances, out- 
standing performance, maximum service, and depend- 
ability of supply. 

You too, can depend on Thompson Products if 
you are interested in sccuring quality castings in 
production quantities. 

Write, wire or phone Thompson Products Lid., 
St. Catharines, Ontario. 


| tion costs shared equally by Roy 
Silver and the Ontario Govern- 
ment. A considerable amount of 
exploration work was done by 
previous owners, who also sank 
a 66-ft. shaft, 


The present owners, headed by 
a group of Pittsburgh business- 
men, undertook to carry out an 
intensive program of exploration, 
including dewatering the old 
workings. 
| By official opening date, when 
The Post visited the property, the 
shaft was deepened to the 300-ft. 
horizon, stoping and raising was 
|}under way on the first three 
{levels (66, 135, and 205 ft), and 
lateral work was getting under 
way on the bottom, or 295-ft. 
level. The cobalt-copper vein is 
| stated to have been opened for 
}@ length of 500 ft. underground 
jindicating an average width of 
approx, 20 to 24 in. and an aver- 
age grade of approx, 0.75% cobalt 
plus some copper and silver. 
Consulting engineer M. C. Hal- 
stead*estimated developed ore to 
205.ft. depth at around 35,000 
tons, or sufficient for almost two 
years’ operation at the present 
milling tate of 50 to 60 tons per 
day. e mine manager, J. G. 
Pollard, expressed the hope of 
keeping mining and milling costs 
at about the $13 to $14 per ton 
| level. 
| Roy Silver Mines also owns 
four other cobalt-silver prospects 
in Coleman, South Lorrain, Haul- 
tain, and Whittson twps. With 
production now. under way, the 
president, M. Marcus, stated that 
the company intends to concen- 
trate efforts on a more intensive 
exploration program for the pur- 
pose of improving the company’s 
ore reserve position. 
If results from such work prove 
| successful, Mr. Marcus. indicated | 


Operating Profit 
‘Doubles In 1953 


Operating profits before taxes 
; more than doubled for American | 

Nepheline in 1953 with profit up| 
to $423,313 as compared with 
1952's $207,479. 

Profit after taxes, but before | 
write-offs, increased from $206,729 
to $387,313. 

After 1953 write-offs of $303,216, | 
50%% more than the $205,497 of | 
1952, net profit was $84,097 as 
against only $1,232, 

M. R. Jennings, secretary, notes 
that press reports indicate that a 
private bill to authorize the CPR 
to construct a railway line from 
Havelock, Ont., to Nephton, a dis- 
tance of 17 miles, has received 
second reading from the Senate 
committee. Morte ‘definite infor- 
mation on this project is expected 
to be available in ti for the 
annual report, ? 


Puce & Paver Invust 
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The 
Wealth 
Maker 


The newsprint machine is a 
block longand as wideasaroad- 
way. It weighs as much as 20 
bjg diesel-electric locomotives. 
The paper that rolls from it, as 
fast as twenty miles an hour, 
combines with the output of 
similar machinesacross Canada 
to supply more than half the 
pagesof theworld’snewspapers. 


The newsprint mills, the pro- 
ducers of pulp, and the manu- 
facturers of hundreds of other 
grades of paper and paper- 
board, together add up to the 
greatest manufacturing enter- 
prise in Canada. In value of 
production pulp and paper 
leads all industry, creating 
more than $3 million of’new 
wealth daily It is the largest 
single contributor to the 
national income. 


of CANADA 


131 miLLs, 
SMALL AND LARGE, 
FROM COASTTO COAST 
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LETTER FROM LONDON | 


By Adeiphi 


Bitter Pills For Sport Fans 


U.K. .Walloped By B.W.L at Cricket, N.Z. at Rugger 


‘ LONDON — The clear, cold; Another Great Film 


the Sunday Times (no relation to 


weather has departed and Britain 
has at last reverted to form. Feb- Sere Sone 








M en of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 


THE WINDSOR 
is recognized as the 


proper place for 
business and 






it. 














Sustained by some inner 


| weariness or boredom. She has a 
| youthfulness that is not merely a 


While our cricketers are being | matter of age—a youthfulness of 
massacred in the sun, the visiting! the spirit which is utterly charm- 
| New Zealand (“All Blacks”) rug- | ing, 
team is duly beating up the) i. - 
ritish teams including the All-| 1 m | had the money. The Socialists de- | 
England side. Their forwards are | witha ge si cde ee tee ee manded a debate and had a good | 
heavier than ours and, of course,! 4+ these films of the Royal Pil-| ay denouncing the wickedness | 


It is easy and natural to flatter 


[tee — sales, ew grimage I believe they will say:| °f share gamblers. 
e er for 

some time. | son. 
The English game is much fast- | *“ * *« 


| “She was a fine and lovely per- 


the daily Times) gives Lord 


While we are on the subject of | Kemsley much influence in arts 
seaside far, — =e n So8BY,| the British family of nations I and politics. 

muggy and murky. It is hope in Ca i sh 
the sun is shining in Britain's! see the film of os iat Visit in a lucid speech at Westminster, 
colonies in. the West Indies but} New Zealand. It is beautiful and | 4e@!t is 1 
even there the scene is clouded | wonderfully moving, I have never| the “takeover” bid. You may re- 
by England's two defeats in the seen the Queen to such advan- 
Test Match. The Englishman is} tage. 
a good loser, but then he ought to/ spirit she never shows a sign of 
be. He gets so much practice at 


Incidentally, Chancellor Butler, 


member that, a few months ago, 
there was a terrific battle for the 
contro] of the Savoy Hotel Group. 
In the struggle the shares soared 
recklessly. 

This shocked the Socialists who | 
| are more naturally tuned to na-| 
tionalized 





industries which no} 
|}sane man would buy even if he! 


Butler, however, kept admir- | 
|ably cool. He admitted that a} 
| “takeover” bid with no other pur- | 


| pose than to unload the shares at | 





dealt with this new problem of/}} 


|er than American or Canadian} 5 . : 
| football, and we are spared the | Cancer Statements Hits 


| vata : : | Tebaceo Shares 
cabinet meeting (with heads down Tie. in teduble 


social meetings. 
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|vast mushrooms) which take 
| place before each play in North 
| American Rugby. 

| On the other hand, the English 
| players never seem to have any- 
| thing up their sleeve, No one ever 
'tries a long pass, and certainly 


lationship has _ been 






| of the Cabinet. 


land posteriors protruding like! Road. The Minister ican na be madness to place a prohibition 
ficially stated this week that a re- | 
officially 
established between smoking and 
| cancer of the lung. The Minister 
said that his action in making the 
| statement had the full approval 


4 
YAaue has a Truck with fuel, 
capacity, and interchange- 
able attachments... exactly 
suited to your particular 
handling needs. And, every 
are Truck is quality built 
« » » Gesigned to save time, 
Space, manpower . . . slash 
ing costs in half and 
in half again. 

An operator training pro- 
gram to fit your requirements 
can mean reduced mainte- 
‘nance costs, longer truck life, 


| the constant kicking into touch is) 
a bore. 












Which Truck is Best for Your Needs? 





: | sharp reaction here. 
8 | 
| shrewd investor believes that the 

| lure of Lady Nicotine is stronger | 


He admitted that there was as 
| yet no knowledge of how smok- 


ing induced: or influenced cancer | 
of the lung but his medical advis- | 


ers were convinced that the rela- 
tionship definitely exists. . Not 
unnaturally, tobacco shares fell 
sharply on the announcement and 
a group of big tobacco firms at 


once offered to give £250,000 for | 


research into the causes of the 
disease. On the advice of the Min- 
ister of Health the money will go 
to the Medical Reséarch Council. 

This, of course, is not the first 
time the tobacco firms have faced 
the cancer scare. Each time the 
subject has been discussed pub- 
licly in U. S. there has been a 
However, 
there are always buyers for the 
shares -when they drop. The 


than her menace. 
* os > 


Say Kemsley To Shed 


His Newspaper Empire 

The latest “takeover” bid on the 
Stock Market is said by the Daily 
Récorder to be with Lord 
Kemsley’s mewspaper shares. 
There was, in fact, a sharp rise 
this week which had nothing to 
do with the general affairs of 
Kemsley’s newspaper kingdom. 

I find it difficult to believe that 
His Lordship wants to shed his 
newspapers. Certainly he is fac- 
ing costly competition in Man- 
chester and other northern cities 
which Lord Beaverbrook intends 
to invade, but on the other hand 


Scab: Litas astsecectiale 


Yale Makes Them All! 


...and there’s a Yale Truck with 
the capacity you need from. 1000 to 100,000 Ibs. 


|an enhanced price was a bad 
thing. On the other hand it would 
| on it altogether. A “takeover” bid 
iby a vigorous individual 
| group could well mean great ad- 
vantages not only to shareholders | 
but to employees. 
“I'll keep an eye on it,” said | 
| Butler, “but we must be careful 
not to fall into the error of killing 
initiative.” He had complete com- 
| mand of the House and looked as 
if he had not a worry on his 
mind. 


” ¥ * 


Butler Still Holds 
Political Spotlight 

It is an odd thing that Butler, 
with his family background of 
| scholarship and officialdom — to 
say nothing of his being president 
of the Royal Society of Literature 
— should ‘be the most power- 
| ful finance minister since Lloyd 
George. 
| Anthony Eden, his friend and 
rival, is still sitting among the 
waxworks in Berlin. Having got 
nowhere (as yet) on Austria they 
have now taken up Trieste. Poor 
Austria! It lives on mountains 
and history. Its young people are 
emigrating all the time but the 
old people remain behind. 

Still another by-election in 
Britain this week showed a de- 
creased poll but an_ increased 
Conservative majority. The Tories 
are under constant: criticism in 
| the country but there are no signs 
|that the people want the Social- 
| ists back. Consequently there are 
many Tories who think that 
Churchill should resign this sum- 
|}mer and let his successor hold a 
general election in the autumn. 
But Sir Winston shows no dispo- 
sition to rush matters. He still 
hopes to crown his great career 
by laying the foundations of 
world peace. 

* 
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Find U, K. Public 
Tiring of TV 

The future of Churchill is not 
the only puzzle to be solved. On 
every hand people are asking in 
one form or another: “Where does 
television go from here?” Inves- 
tigation proves that the public is 
tiring of television at an alarm- 
ing rate. Certainly the programs 
are receiving a rough hammering 
from the critics, 
Television is a monster that de- 





COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Publie Utilities 


NORTHERN TELEPHONE CO., 
New Liskeard, Ont., net profit of 
$199,750 for 1953 was 57.2% higher 
than 1952 net of $127,095. 

Increase in gross revenue would 
have been more substantial if busi- 
ness had not been seriously affected 
by mine strikes in Timmins, Nor- 
anda-Rouyn and South Porcupine. 
Expenditures showed a _ decrease, | 
reports President F. L. Hutchinson. 

A net gain of 1,128 telephones 
took place in 1953, although four 
gold mining centres had a decrease 
No new exchanges were opened in 
1953, but early in 1954 small unat- 
tended unit-type dial exchanges 
were cut in at Belle Vallee and 
Milberta. 

Capital expenditures last year 
totaled $301,201. Expansion of 
facilities at Atikokan is to be car- 
ried out in 1954, including opening 
of a new dial exchange. An offer 
has been made by company to ac- 
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tand substantial production 
economies through proper 
‘use. Ask our representative 
inbout this comprehensive 
‘YALE service. 





A SHOWN HERE 
is a YALE Fork Lijt Gas Truck. 
It maneuvers smoothly in close quarters 
é ... stacks heavy loads ceiling high. 








‘Benes MAL. THIS COUPON TODA — 
a | Me REMERRRETY Menctactoring Co, opt 772 | 
VA E | St. Catherines, Ontario, Canada i 
L | Cieortepete eee | 
Please have local YALE Representativ 
INDUSTRIAL ! —_— : ! 
JFRUCKS AND HOISTS | oe | 
*Reg. U.S. Pet. OF, SRieiitscnaconininceibabhsniiniNDDmintighing ; 
eS 
Yale Materials Handling Reuipment | ' 
ie cold exciusicely through a 


Gas, Electric, Diesel & LP-Gas Industrial Trucks 
Worksavers * Hand Trucks ¢ Nond & Blectrig Hoists + Pul-Lifts 
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quire the municipally owned Fort 
Frances telephone system. 

At year-end, dial telephones rep- 
resented 3.9% of total in service, 
compared with 3.6% at end of 1952. 
Company has 480 employees, a de- 
crease of 33 on the year. 

INCOME ACCOUNT 


Years Ended Dec, 31: 1953 1952 
Gross earnings ...... $1,832,443 $1,727,402 
Net earnings ......... 634,653 499.780 
Less: Deprec. . 186.490 173,454 
Deb. int 22,200 22,308 
Deb. disc. & comm. 1,125 1,125 
Int. & exch. ...... 8,981 1,653 
Income tax ........ 216,107 174,145 
ag ET EL 199,730 127,095 
Less: Dividends ..... 80,000 80,060 
| Surplus for year 119,750 47,095 


wa 


*After deprec. of .... 


Times Bond Interest Earned!: 


Before deprec. . 28.13 22.28 

After deprec. » 19.73 14.50 

tAfter all other interest and discount. 
Earnings per Share and Dividend Record: 

Harned .....02-se06. $0.20 $0.13 

PONE. ac deovesiince 0.08 0.08 

CONDENSED BALANCE SHEET 

As at Dec. 31: 1953 1952 
Cath & dom. bds. .. $130,000 $130,000 
Accts., ete., rec. .... 243,064 172,197 
Inventories ad 61,019 14,750 

Tetal curr. assets .. 434,083 316,947 
Const. in progress .. 18,755 7.037 
Deb. disc., etc, ...... 19,875 21,000 
Fixed assets* ........ 2.239.701 2,165,700 

Total assets ........ 2,712,414 2,560,684 
Due bank . .......se. 215,304 147,183 
Accts, & tax. pay. ... 246 £07 265.241 
Other curr. Mab. .... 46,988 71,970 

Total curr, liab. ... 509.099 484,494 
Def. credits, accr. 

GMMR, aps ow sivecsvece 7,350 7,425 
Funded debt ..... eeee _ 490,000 495,000 
Capital stock ..... «++ 1,000,000 1,000,000 
Capital surplus ...... 278482 066,032 
Surplus ..... 627,483 507,733 


1,785,130 1,614,833 
eIncludes $34,564 premium on shares ,| 


co's rt, 
Excess of curr. liabs, 


over curr, assets .. T5018 167,547 





YOUR ADVERTISING INVESTMENT IN QUEBEC — IS IT BALANCED? 


40% OF FRENCH QUEBEC IS RURAL 


~ 





in the tremendous rural and farm market 
of Quebec? 


40% 


Le Bulletin des Agriculteurs offers the best 
coverage of rural Quebec — 51% rural 
coverage, 65% farm coverage. 


Recent market information available. 


ULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., Tel.: HA. 9154 
Toronto: 345 Church St., Tel.: EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 








vours its victims without reduc-| the screen again. Adverse criti- 
ing its appetite. 
raging favorite for six weeks and} gram makers are at their wits’ 
then no one wants to see you on) end. 


MONEY DOES GROW ON TREES | 


Today a seedling tree was planted on 
a paper company’s Tree Farm. 

About the year 2010, it will be a 
grown tree, ready to be made into paper. 

For every tree we harvest, our for- 
esters must see that one or more trees 
will replace it; so there may be an end- 
less chain of future harvests, and paper 
aplenty for your great grandchildren. 

By thus increasing our timber re- 
serves, we serve our own self-interest, 


CROWN ZELLERBACH now has 14 Tree Farms, 


and more than 20 Billion board feet of timber 


reserves in the United States and Ganade. 


~ GROWN ZELLERBACH | 


PAPER AND PAPER PRODUCTS SINCE 1870 


{ ° 
: 


Does your advertising give sufficient sup- 
port to your present and potential sales 


You can be.a/cism is so persistent that the pro-| 
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Certainly by the time sponsored| do improve with sponsorship it 
television comes along the people} would seem that television will 
wil] be in a mood to give it a fair | never obsess the British as it has 
chance, But even if the programs} done the Americans, 




















































but we serve the public interest, too 
—adding untold billions to the basic 
economy. 


Money does grow on trees... for all 
of us. 


At Crown Zellerbach, we never plan 
new production unless we know the - 
timber is available to back it up. Plan- 
ning ahead is a pledge to our custom- 
ers, our shareholders, and to our own 
future! 
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Rough, Tough Bidding For Your Building Dollar 


Another Year in High Gear, But More 
Competition For Construction Men 


vena: POTTER 
Look for fougher and tougher com- 


petition in the onstruction industry this 
year. Call 1954 a year of transition for the 
industry. And@t will be a better year for 
the customer, | 

What kind of competition? ~What’s the 
nature of the transition? How better for the 
customer? 

The over-all picture shapes up this way, 
in bold outline: 

Transition from rising costs to a leveling 
in costs. From a seller’s market for many 
kinds of ae construction to something 
closer to s buyer’s market. 

To accelerated interest in new methods, 
greater efficiency. 

To a radically. different home-building 
economy. 

To a new crop of big engineering jobs that 
will provide new drama in national growth 
and development in the next couple of years. 

To a heavy construction economy with a 
brand new competitive element on the scene: 
big cormmpanies from Britain who are coming 
here to battle with home-grown capital and 
skill and the U.S.-backed organizations 
which have been making their mark on the 
Canadian scene for some time now. 

From the “duck soup” era for union bar- 
gainers to a period of stiff resistance to their 
demands, 


The Detailed Outlook 


Competition right now is being expressed 
in more. bids on each job, clustered more 
closely to the low-bid contract winner. Some 
contractors claim this has reached the point 
where some jobs are being figured at cost or 
less. 

With keen competition, howls of rage have 
come from some quarters in the subcontract- 
ing world over the practice of “bid peddling.” 
They claim it is becoming a serious prohjem. 

Trouble that some contractors may face in 
the next two or three years may be that 
facing some sections of manufacturing. 
Our potential population growth and’ the 
production that will be needed to service it 
have sold outside firms on investing for the 
future here. But, as they come in, the scene 
may get a little crowded. 


Thus the broad outline; how does the de- 
tailed picture look? 

Is there a new manufacturing boom ahead? 
Despite huge investments in Canadian fac- 
tories, employment and production in manu- 
facturing have been keeping pace more 
closely with total national growth. 

Burgeoning Canadian economy is spelling 
big construction demand along the more “in- 
visible” line of distribution. Distribution 
has long been one of the cost bugbears in 
the U. S. It's attendant on a big economy. 
A larger economy in Canada and higher 
income, the widening economic base and 
population growth mean more distribution 
facilities. That, of course, means buildings. 

This sort of demand can be readily seen 
already. Alberta’s oil. boom brought swarms 
of warehouses and distributing centres to 
that province. They came to service the new 
industries there and the growing consumer 
market. It’s a market here and elsewhere 
in Canada that keeps.looking better. (Chang- 
ing freight rates also play a more inscrutable 
role in western warehouse location.) 


Commercial construction should barrel 
along at a high rate again this year. It hit 
the highest postwar level last year, and 
might equal or surpass it this year. 

Electric power is one of the biggest con- 
struction items, and will continue to be so. 

The St. Lawrence Seaway is big, and 
spectacular, And it is quite as important as 
it seems. 

But’ it is actually rivaled by other con- 
struction for similar purposes. In the past 
three years total construction of electric 
Stations, power plants, distribution lines, has 
totaled about $1 billion, plus further ex- 
penditure on dams and reservoirs. 

Undeveloped hydro-electric power waits 
for plans to use it in Labrador, Quebec, Al- 
berta. 

Most exciting possibility is the $1 billion 
development proposed for the Yukon and 
the Northwest Territories for aluminum 
smelting. 


Natural Gas Spurt? 


It’s a year of transition in constructiun of 
chemical plants. The big postwar wave of 
investment has just about finished, except 
for a few projects. The big petrochemical 
plant at Edmonton has announced a 25% 


expansion to start this year. A new wave 
may follow later, likely in 1956. 


This year may mark entry into a new gas 
economy, for Canada, if construction gets 
under way on the Trans Canada Pipe Line 
to bring gas from Alberta to Eastern Canada. 

This year could see work on the West 
Coast gas line too, taking gas to the U.S. 
via Vancouver. 


A new oil refinery. will be started this 
year at Montreal, and a start might be madg 
on a Halifax refinery for completion next 
year. 

Some -big achievements in the past year 
have included Kitimat, where the first alum- 
inum ingot will be poured this year, the iron 
ore railroad in Labrador which will roll this 
year, the Lynn Lake railroad which is now 
complete, the Trans Mountain Pipeline which 
has brought oil to Vancouver, the big Gran- 
ville St. bridge just opened in Vancouver, 
the metallurgical plant completed at Fort 
Saskatchewan in Alberta. 

Housing outlook is muddied by the fact 
that government. mortgage insurance and 
lending by banks are strange and untried. 
(See accompany.) 


Institutional building is strong. Need for 
schools may slacken somewhat in the years 
ahead, but over the long pull rising popula- 
tion means many more are needed. 


Churches, a kind of construction no one 
thinks of as being important, have been 
built at a rate of $25-30 millions a year 
recently. A population growth of 10 million 
might require $300 millions of new seating 
capacity. 


For highways, at least $450 millions should 
be spent each year to make any sort of dent 
in the backlog. 


Expenditures have been running just be- 
low this minimum national need—$415 mil- 
lions last year. They will likely be -about 
the same this year. 


Defense cons:ruction appropriations for 
armed services this year will be about $178 
millions, or about the same as last year. 
Defense Construction Ltd. has indicated ex- 
penditures this year will not be. far. short 
of last year. About $40 millions uncompleted 
work is now under contract. 


There will be a shift of emphasis in armed 
services housing activity to married quarters. 

A start will be made on the Army’s giant 
Camp Gagetown project near Fredericton. 
Roads and utilities will go in, a start will be 
made on buildings. 

Public works will loom in some cities. 
Vancouver and Winnipeg are each getting 
multimillion dollar new post offices. 

Building costs should be approximately 
stable in 1954. Some material costs look like 
being lower. Lumber prices are now below 
a year ago. 

Supply of building materials should be 
more plentiful than at any time in the post- 
war period. 

Most kinds of steel which construction uses 
are available freely both from mills here and 
in the U.S. 

Cement can be expected to be in improved 
supply, but not in all regions. Some may 
see peak-season shortages as before. 

Construction wage rates will no doubt rise 
in a few cormmunities. Many are protected 
by two-year. contracts that don’t call for 
re-negotiation till 1955. Average increases in 
trades getting them this year aren’t likely to 
exceed 5c an hour. 

With the mood contractors are in, it will 
be a rash union leader indeed who threatens 
a strike too seriously. He might find himself 
picketing for a long time. 


Technological Change 

New methéds—The industry is pregnant 
with technological change. There are many 
new ideas, some of which will get nowhere, 
others of which will find a proper but lim- 
ited niche, and maybe some that will take 
over big segments of all construction work 
done. 

Canadians rank as relatively conservative 
in construction engineering. They want to 
be sure methods are safe before they try 
them. 

But just the same there is experimentation 
and change in construction here. 

Prestressed concrete is gaining new inter- 
est. Precasting of concrete is being fairly 
widely practiced now. There’s interest in 
new methods in steel construction. 

The wood industry, important to Canada’s 
forests, is taking a new lease on life with 
glue-laminated beams and other advances. 

In housing, it looks as if prefabrication 


may eventually get somewhere. An unknown 
but good number of houses are prefabricated 
now, and the outlook is for an increase. 

The traditional role of the architect, engi- 
neer and other designer in building is at 
least threatened in a degree in parts of 
Canada by “package” builders. 

The idea seems to have come with the big 
U.S. construction firms. Some big Canadian 
firms now do it. It is getting increasing 
attention from Canadian builders. 

It means offering the whole building, de- 
_Sign and-all, in one deal. The builder’s own 
employees replace the independent architect 
or engineer. 

Another version of this is the “package” 
deal on the small general purpose plant 
offered by the real estate investor, speculator 
type of businessmen. 


There’s an undercurrent of new approach 
to tendering. Many large subcontractors are 
in favor of separate calling of separate bids 
on mechanical trades — instead of including 
the subtrade in the general contract. 


There is pressure in this direction, General 
contractors oppose it, however, They say 
costs run way up if a general contractor 
doesn’t have full responsibility for getting 
all the subtrade work done himself. 

Also, if the separate bid practice grows, 
there’s a growing temptation to general con- 
tractors to launch subcontracting subsidiar- 
ies of their own. 

The prospect of a big load for the con- 
struction industry to carry raises one 
troublesome point. 

Skilled building tradesmen are not being 
trained in nurhbers enough to replace deaths 
each year. The census found that 43%— 
nearly half—of all carpenters are over 45 
years of age. That startling figure compares 
with some 34% of all male workers over the 
same age. 

Only two answers are possible: step-up of 
apprentice plans, something the industry is 
trying hard to do without great success; and 
more immigration. We lean heavily on im- 
migration to give us our building and con- 
struction labor. 


The Big ‘If 


The Rising Tide in Construction Spending 
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Housing for 1954. 
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How Much Money Will the Banks Make Available for Mortgages? 


By JAMES JOHNSTON 

The big housing “if” of 1954 is whether or 
not the banks will be able to, or will have 
time to, put very much mortgage money into 
residential construction, 

Life insurance companies, trust and loan 
companies, the traditional sources of most of 
the nation’s mortgage funds, have about 
reached their limits. Under new legislation 
working its way through Parliament, the 
chartered banks will be permitted to lend on 
mortgages. What will they be able to do? 

In any assessment of Canada’s housing 
story and what a few busy building years 
have done, go back to 1947 and look at the 
sad story of shortage found in any newspaper 
want ad section. It helps to put today’s needs 
into perspective. 

“Expecting stork in March, No place for 
him to land... ,” “Veteran just out of 
hospital... ,” “Six months’ rent in ad- 
vance...,” “Quiet widow.. So ran 
the ads day after day. 

On one chill Friday in February 1947, 119 
ads in the Toronto Star pleaded for apart- 
ments. Only nine apartments were offered 
for rent, and none of them was suitable for 
more than two persons. 

Today? 

On a similar Friday night two weeks ago — 
and seven years later — the same newspaper 
had 419 apartments for rent ads against 67 
apartments wanted. 

Nobody bothered any longer to claim such 
priorities for tenancy as “non-smoker, ab- 
stainer,” or “elderly couple” or “respectable, 
refined,” a® “professor and. wife.” Nor did 
anyone feel inspired to grandiose offers of 
“Money. no object,” or to worrisome moans 
like “Wedding bells won't ring unless .. .” 

The landlord is off his throne, and has 
been reduced toé a stature at least as low as 
that of a duke. 

And the housing “shortage” which can be 
as large as infinity or infinitesimally small 
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depending on one’s views — at least is not 
as critical as it has been. 

There are, however, many areas where 
houses are in short supply — at the right 
prices. 

D. B. Mansur, president of government- 
owned Central Mortgage and Housing Cor- 
poration, says Toronto’s housing situation is 
still acute; since 1946, it “may have de- 
teriorated a little, although I must say it is 
not as difficult to find a house or apartment 
to rent there now as it was then.” 

Montreal, he told a House of Commons 
committee, is “by far the best of the metro- 
politan areas.” Housing starts, relative to 
population, are far above the national 
average in that city. 


One in Five 
Since the war, 700,000 new dwellings have 
been completed in Canada. Today, one in 
five Canadians lives in a postwar house or 
apartment. 


Last year was the country’s biggest build- 
ing year. Over 102,409 housing starts were 
made, Over $1,000 millions — or one fifth 
of the country’s total investment outlays — 
went into housing. 

How about 1954? 

The construction industry could produce 
125,000 houses annually, perhaps many more. 
But they could work themselves right out 
of jobs too. For that many additional houses 
could not be sold at present or even higher. 
price levels which would make them profit- 
able to build. In the strict economic sense, 
in most of Canada, demand and supply of 
houses is in fairly even balance right now. 

Houses are selling. But outside of the 
lower-price range it takes longer to get the 
asking price. In 1953, on the average, new 
houses were taking between three and four 
months to sell, as in 1952, but about a month 
longer than in 1951. 

One small builder sees the outlook this 
way, “I'll be building houses this year, but 
they won’t be over the $15,000 class. The 
$17,000 and over takes too long to sell. I 
don’t want to risk having my money tied up 
and having to heat them through next 
winter.” 


Where’s the Money? 


Basically, the demand for houses boils 
down to one thing: Who’s got the money — 
individually to make the down payments, 
collectively to underwrite mortgages? And 
behind all this are the economic facts of 
life — the physica] needs of Canadians, how 
much the market has been saturated, what 
is the family formation level, how old are 
the present houses? 

But the money side is the critical side. 
Give the people the money and the demand 
for houses could go on forever. 

Looking at the money side, where does it 
all come from? 

Sure, the old cow pasture down.by the 
river makes a lovely subdivision. And there's 
nothing quite like those dream-houses in the 
woods, But who pays for them? 

Over half of all houses built in Canada 
would never rise higher than the anthills 
without mortgage help of some sort. In 
1952, there were 86,000 housing starts and 


alone. Over 50%, without counting private 
mortgages. 

This is where the funds for new housing 
have been coming from, according ‘to 
CMHC: 

NEW HOUSING FUNDS 
28 ‘cents where owner paid 
full price of house. 
cents where owner paid 
part of price and mort- 
gaged the rest. 


59 cents— 


From Owners 31 


cents from lending in- 
stitutions — insurance 
companies, trust and 
loan, loan, etc, 
cents—private. 


28 cents— 
Mortgages 


5 cents—joint loans under 
NHA. 
cents—direct mortgages. 
cents—direct Govern- 
ment housing. 

Can Banks’ Provide? 

The traditional lending institutions just 
haven’t got the money to keep on expanding 
mortgage loans. The life insurance com- 
panies, the trust and loan companies are up 
to their limits. 

Can the banks fill the gap under the new 
legislation? Can they pump in enough 
money to keep the level of housebuilding 
high? : ' 

With the new housing act, the joint-loan 
provisions for the lending institutions will 
be cut off. No longer will the Federal 
Government, through CMHC, be providing 
25% of the mortgage loan. The lending insti- 
tutions will be providing themselves, 100% 
of every mortgage loan they undertake. Their 
money won't go as far as it has. The banks 
will have that gap to fill. 

The new legislation is before the House of 
Commons. Can it be enacted in time to let 
the banks set up their. mortgage-lending 
system? Right now is the time building for 
the coming season is being planned, There 
will be only a few months to get the new 
money into circulation. 

There are some added considerations: 

—Until the law and its regulations are 
made clear, it will be somewhat difficult for 
a builder to get a commitment for any large 
project. With the joint-loan provision ex- 
piring, the lending companies and the build- 
ers themselves are hesitant in tying them- 
selves up, before seeing the effect of the 
new law. 

—The banks at the present time are fully 
loaned up. While their assets are close to 
$11,000 millions, and have been increasing 
rapidly — $500 millions last year alone— 
will they want to put much of this increase 
into mortgages? Will they have the time to 
do it in the 1954 building season? Can even 
4,000 bank branches be made aware of new 
regulations and set about lending money 
under them which they have previously 
been prohibited from doing? 

—Part of the increase in bank assets must 
go for extra normal business. If there is to 
be a major increase in mortgage, funds 
directed to housing through the banks, there 
will have to be an expansion of credit. 
Does the Bank of Cafiada plan such a move? 


The Bank is to be given the puwer to ad- 


13 cents— a 
Governments + 


46,000 mortgages from lending institutions vance money to the chartered bar.ks on mort- 


‘ 


’ 


gages just as they now do it on government 
bonds. That-is, there could be a credit ex- 
pansion based on the mortgages. 

It would depend, of course, on the 
current economic situation whether or not 
any credit expansion would lead to infla- 
tion. So far, the Bank of Canada has not 
shown its hand. It can expand credit 
either by - lending on ‘the banks’ mort- 
gage paper or by buying: government securi- 
ties from the public. If it buys securities 
from the public, Bank of Canada money is 
put into the hands of the public and eventu- 
ally the banks, which in turn can use that 
money as reserve money and extend credit 
on it, 

In theory, at least, a Bank of Canada pur- 
chase of a $1,000 bond from either an indi- 
vidual or-a chartered bank could lead to an 
expansion of credit of $9,000. So that the 
$1,000 actually ended up a total of $10,000. 
This control of credit is very apparent. And 
coupled with the Bank’s persuasive powers, 
is very effective. 

Will the banks themselves want to lend on 
mortgages? When the measure was first 
announced in October, the reaction was rapid 
and most of it against. A banker values his 
liquidity. 

To safeguard liquidity this new law has a 
mortgage insurance scheme. As’ well, of 
course, the mortgage loans can be sold to 
Central Mortgage. , 

By annual report time the attitude of the 
chartered banks had mellowed... James Muir, 
president of the Royal: Bank, said the pro- 
posed legislation “has.met with a somewhat 
mixed reception. Some say that bankers are 
rather notorious for resisting change, but we 
hope we escape such criticism, Frankly, we 
believe that if the machinery is set up pro- 
perly a useful job can be done and certainly 
it will be our aim to give the new plan our 
fullest co-operation in the honest endeavor 
to make it successful.” 

Bankers could hardly be expected to be 
over-enthusiastic about the new legisla- 
tion. They all stréss. their liquidity require- 
ments, that people put their money in banks 
and usually expect to get it on demand; 
therefore, most bank loans should be of a 
short-term nature, continually maturing. 
Mortgage logns would tie up credit for some 
25 years. Bank .credit expanded could not 
be contracted for a generation. But, as Bank 
of Toronto President B. S. Vanstone points 
out, there is a hard core of savings deposits 
which in effect form personal reserves likely 
to be called for only in personal emergency, 
“it may be that the banks can, without undue 
risk; depart from total short-term liquidity 
to place some small portion of these funds in 
well-secured mortgages and thereby be in 4 
position to perform a public service by fill- 
ihg such gaps in the market for housing 
éapital’ as existing financial agencies may 
not quite cover. 

“Obviously, the extent to which this can 
be done will. depend on the degree of liquid- 
ity that the Government is willing to make 
available *if’ and when necessary, and it is 
only to a moderate extent that it would be 
prudent to tie up the funds of Canadian 
depositors in. long-term, fixed investments. 

“The banks must keep themselves in a 
position to take care of demands from de. 

(Continued on page 34) 





The Big ‘If’ In Housing For 1954 


less he’s an antiquarian—he’l] even offer to 
destroy the old one—just as time, weather, 


(Continued from page 33) 
positors and fully look after the requirements 
of trade and commerce.” 

The companies which have traditionally 
been the big suppliers of mortgage funds 
have been “loaned up.” Take the life com- | 
panies, for example. Since the war they have | 
increased their mortgages (85°. of them) 
residential) from 10% of their assets held in 
Canada to over 30%. 

They have switched out of Government 
bonds into mortgages. In 1946 a group of 10 
life companies in Canada had 57% of their | 
total Canadian assets in Canadian Govern- 
ment bonds. By 1952, that had ,been re- 
duced to 22%. 

_In proportion, they invest more in mort- 
gages than in’ the U.S., where the rate 
ranges from 26% to 28% of assets in that 
country, As well, all principal repayments 
on mortgages go back into mortgages. And 
néw that outstanding mortgages are “age- 
ing,” more and more of the payments are 
principal payments. 

Generally speaking, the life companies are 
putting one half of their additional assets 
into mortgages. 

But at some spot the rate of increase has 
to stop. 

Last month G, L. Holmes, president of the 
Canadian Life Insurance Officers’ Associa- 
tion and vice-president of Manufacturers 
Life, said: : 

“Future increase in mortgage investments 
will depend to a greater extent than in the 
past on the growth of companies’ assets and 
repayments on existing loans.” 

What can the life insurance companies— 
the biggest lenders—do in 1954? 

Mansur fears the “possibility” of mortgage 
lending by life companies falling below 1953's 
level. In fact, even in 1953 he says “to some 
degree” operations under the Nationa] Hous- 
ing Act were limited-by the lending institu- 
tions’ inability to provide sufficient funds to | 
meet the joint loans. 

And the other large institutiona] lenders, 
the trust and loan companies, are in no 
position to inctease their mortgages substan- 
tially. 

The loan companies have over 71% of 
their assets in mortgages. The trust com-| 
panies have 26% of theirs, Their particular 
natures hardly permit any great expansion 
Like the life companies, they. can expand 
only if Canadians put more savings into | 
their hands, 

The lending institutions just haven't got 
the money. Something more had to be done 
if 1954 is to be a building year of the 100,000- | 
dwellings size. 

From this grew the proposal to let the 
chartered banks lend money on Jong-term j 


Steel Supply Now Equals Postwar Deniand| 
No Shortages To Delay-Building In 54 


For the first time since prewar (supplies becoming more easily ; and it appears that allocations will 


mortgage loans, a practice common in the 
United States but never before permitted 


here. 
The New Law 

The physical demand for houses should .be 
higher because of the new law. It lowers 
down payments and extends the payment 
period to 25 years, so monthly payments are 
smaller, At the same time it puts at least 
part of a lid on the price of houses: 

The life insurance and other traditional 
mortgage lenders will go on doing their own 
appraisals for mortgages for their own loans. 
But CMHC will do the appraisal work for 
the banks. . 

As well, the amount of the loan is to be a 
higher percentage of lower-priced houses to 
make it relatively easier to finance them. 

However, the maximum interest rate has 
still to be set. And on a longterm, mortgage 
this has a magnified effect on the size of the 
monthly payment, Today’s interest rate 
under joint NHA loans is 544%. It is generally 
felt that the rate will have to be higher to 
attract more money into housing,. However, 
fractions of a percent sometimes are over- 
emphasized. As one banker told The Post, 
“It’s a lot more important what regulations 
go with the law than that the interest rate 
is a fraction higher or lower. Within the 
range of one per cent at least, administrative 
requirements, and how satisfactory are the 
liquidity provisions, are a lot more important 
to us.” 

Under the new law, a maximum interest 
rate will be set which can be varied from 
time to time by the Government. 

At thesame time, because of the mort- 
gage insurance provisions, more of the risk 
is taken out of the mortgages. A private 
company requires, for the sake of safety, a 
good-sized owner’s equity in the form of a 
down payment, Yet for social reasons, the 
Canadian people have decided that this 
country needs low down-paymert houses. 
The only answer is some government in- 
surance ‘plan. 

How Many Houses Needed? 

From the economic standpoint, build a few 
thousand more houses and they will go un- 
sold at present price levels. We could say 
then there was a surplus of housing. But 


cut prices a little, or raise incomes sub- | 


stantially, and all those houses would be 
snapped up. 

From the social standpoint, how many new 
houses could we use? There are some 3.6 
million homes in Canada, mansions, apart- 
ments, shacks beside the railroad tracks 
where some family lives, Conceivably every 
homeowner would like to buy another 
house. Make the project attractive and—un- 


years, supply of steel for con- | available and buyers digging into | have to be continued, 


struction purposes has generally | inventory, 


caught up with demand. Prospect | closer to needs. 


for 1954—no shortages, except in | 
isolated cases, and little delay by 
stee] mills in filling orders. 

The material supplied in Can- 
ada — plates and angles that go 
into light structural steel as com- 
ponents—is readily available now 
and is expected_to remain that 
way throughouf the year. The 
heavy rolled material—I and H | qyarter. 
beams—is imported from the U. S. | 
since Canadian mills do not have | 
large enough rollers; the supply 
is expected to be fairly easy 
though with some _ individual 
shortages. 2 

Biggest demand in the U. S. 
finished products line is for wide 
flange beams while demand is 
also brisk for steel plate. 


In Canada, there has been a first half of the year. 
The item in shortest supply in | mills. 
Now the European shipments | .44 Steel Ltd. in Hamilton has 


sharp change in buying habits | 


over the past few months with | Canada now is galvanized sheets | 


LEI IOI LT I A NOP IO ETT en omnes es am 


and keeping orders 


ASPHALT PLANTS made in Canada by KOEHRING-WATEROUS Lid., 


have proven their 


worth on highway construction providing 


better Canadian roads. These bituminous mixing plants are 
competitive in price, dependability, operating cost and pro- 
ductive capacity, Ask for names of satisfied users. immediate 
delivery on 4000 Ib. plants—also available in 2000 ib. and 
3000 ib, Batch capacities, 


| Some downward revisions have 
been made in the base price of 


The situation has changed so | hot rolled bars, heavy plate, hot 
imuch that some mills now are |Tolled sheets, cold rolled sheets, 


|open for orders of hot rolled bars, | Porcelain enameling sheets and 
'pig iron, hot rotled sheets and a | 4lvanized sheets. However, in- 
| few other products for delivery creases on extras mean actual 
in the first quarter of the year. selling prices in many items are 
This is a far different situation | @¢tually slightly higher. 

| than a year ago when order books 


were all but closed for the second*| Ucts from European mills is good 
and the latest increases in Cana- 


dian mill extras makes the posi- 

Demand for cold rolled sheets |tion of bars and structural steel 
from Canadian mills continues from Europe even more competi- 
fairly heavy and while orders tive. Even before the last in- 
for the second quarter have not | crease, this material was ‘priced 
|been submitted as early as in| attractively at coastal markets 
previous years, it is expected that |near Montreal and Vancouver 
mills will be operating their cold | where foreign supplies could be 
|rolled mills at almost full speed | unloaded directly from ships and 
\for at least the remainder of the | where there were heavy freight 
|costs on material from Canadian 


The supply of mild steel prod- 


termites and kids have gradually been doing 
for. years. : 

How many houses do we need? 

Some people say we are just as badly off 
now as we were at war’s end. Few would 


agree. 

Says R. E. G. Davis, director of the Cana- 
dian Welfare Council; an annual. goal of 
130,000 new homes is “exceedingly modest” 
when viewed against the number of people 
who are doubling up at present, the rate of 
family formation, and the rate at which old 
houses are going out of use. 

So far we've hardly considered the old 
houses going out ‘of ; Despite our recent 
building spree the average age of a-Canadian 
home is still over 30 years. Many of these 


$23 Million Canso Causeway 
Ready For Traffic By Sept. 


Construction history 
ceeding well ahead of schedule 
in the swirling waters between 


Cape Breton Island and Nova/f 


Scotia. 

Traffic is expected. to, start 
moving across the Canso Strait 
Causeway in September of. this 
year. The unique route will pro- 
vide a new avenug of Maritime 
commerce in linking the Island 
to the province — thus eliminat- 
ing the bothersome ferry bottle- 
neck. 

The $23 million project got 
under way in September, 1952, 
although it has been talked about 
for over half a century. Only | 


|Scotland’s Scapa Flow Causeway 


would be exchanged for new models if/and one project in India can 


prices were attractive. And, in fact, the 
older houses have recently been falling in 
price relative to the new. 

Actually, a building year of 100,000 in 
time should relieve any critical housing 
shortage. Family formations in Canada were 
91,000 in 1952, compared with 99,900 in 1951. 
They are likely to be down for a few years 
as marriages are declining because of the 
dearth of today’s teenagers born during the 
depression thirties, 

Working in the opposite direction is the 

trend to larger families. More and more 
families are having second, third and fourth 
children, This is putting a pressure on the 
little bungalow bought just after the war. 
If prices can be held, or reduced, these 
people are likely to move on to larger homes 
at the earliest chance. 
- But the social need for more and better 
housing is just one of the growing pains of a 
bustling Canada. There’s nothing wrong 
with this country except indigestion, 
stomach-aches because we've been trying to 
eat too much too quickly. 

And this is soon reflected in the housing 
stary, which should be seen in its complete 
form, “Housing is not just four walls and 
a roof,” says Jules Fortin, secretary-treasurer, 
Dominion Mortgage and Investments Asso- 

| ciation, “There are new schools to build, 
streets and street lights, and garbage to be 
collected, and a lot of other things, And 
somebody has to pay.” 
All this is: being done at the same time 
| that Canadians are trying to pay for a lot 
of other things as well—a heavy defense 
| effort, a fantastic expansion of industrial 
capacity, and an ever-increasing standard of 
living’ demanding more food and cars and 
comforts of life than ever before. 

But for which, like houses, somebody has 

to pay. , 


| may attract interest in the Ontario 
market once navigation reopens 
and they can be shipped directly 
to Toronto and Montreal with 
regular shipping schedules. 


Flat rolled products from Euro- 
pean mills are still too high-priced 
to compete effectively, especially 
in the inland Canadian market. 
All of Canada’s major steel pro- 
ducers have carried out expansion 
| programs of their own to enable 

them to keep pace with demand 
\for steel from expanding firms 
| across the country. 

At Welland, Ont., Atlas Steels 
Ltd. has built a new stainless steel 
plant, the first in Canada, to pro- 
duce sheets, strips’ and tubes. 
Production is expected to get 
under way: this year. Developing 
from this, it is expected, will be 
new plants devoted to the com- 

| plete fabrication of stainless steel 
products. Ontario Government 
officials estimate that at least 10 
such new plants, from within the 
U. S., U. K. and elsewhere in 
| Canada, will be established with- 
in the next two to three years. 


Since the end of the Secdénd 
World War, Dominion Foundries 
7 spent approximately $27 millions 
}on capital projects. Over the past 
| 10 years, expenditure has totaled 
about $35 millions. This expan- 
| sion has boosted output from 220,- 
000 tons in 1945 to 400,000 tons in 
1952. 

The three projects to double 
cold-rolling capacity at Dofasco 
have been a new continuous tower 
annealing furnace to speed its 
annealing process, a 36 in. cold 
rolling mill and conversion of a 
single-stand, temper mill to a 
double stand. 

Newest project to increase 
capacity is a four-stand hot mill 
costing an estimated $4 millions. 
It embodies the latest in steel- 
making design and is now being 
added to the plant. It will convert 
hot slabs of steel into hot rolled 
strips hundreds of feet long. 


Biggest news from Dominion 
Steel and Coal Corp. in Sydney, 
N.S. was the completion last 
spring of a modernized 40-in. 
blooming mill with cost of the 
project set at $3 millions. This 
event highlights a,$44 million ex- 
pansion program at Dosco started 
in 1951 and planned to increase 
ingot capacity from the 1949 level 
of 550,000 tons to 720,000 tons. 

The new blooming mill converts 
ingots weighing up to seven tons 
into blooms, billets and slabs of 
many shapes and sizes. 

The postwar expansion program 
of Stee] Co. of Canada in Hamil- 
ton is all but completed now with 
over $120 millions having been 
spent to increase production from 
1.1 million tons in 1945 to 1.8 mil- 
lion tons in 1952. Ingot capacity 
has been stepped up to nearly 2 
million tons. 

Pride of Stelco is the new 225 ft. 
blast furnace which in 1952 began 
supplementing the output of the 
company’s three older furnaces. 
It has a daily appetite that con- 
sumes some 4,500 tons of raw 
materials daily. 

Expansion of production facili- 
ties at Algoma Steel Corp. since 
the war means that output in 1954 
will be about 70% higher than 
1945. Stee] ingot production in 
1952 was 870,736 tons, an increase 
of over 170,000 tons from 1945. 
Iron production in 1952 was 1.1 
million tons compared with 650,- 

_— tons in 1945. 


match the spectacular engineer- | 
ing feat this undertaking repre- 
sents. 
By the end of 1953 over 5,500 | 
ft. of the roadway across the | 
Strait of Canso had been built, | 
out of a total length of over 7,000 | 
ft. It is’ estimated that about | 
13,000 tons of rock are being | 
dumped into the waters every | 
day. Construction can be divided | 
into four main phases: 

—The Canadian National Rail- | 
ways has had to build a 14-mile | 


is pro- 
aa to Trans-Canada high- 


diversion from its main line at! 


Linwood to the southwest side of | 
the Strait, as well as rehabilitat- 


Junction on Cape Breton. This, 


have been estimated to have cost 
around $2.6 millions. 

—As ships will still pass 
through the channel, a navigation 


breakwater will 


being built by 
(Nova Scotia) Ltd, Halifax, 
junder a $4.8 million contract, the 
| lock will be 860 ft. by 80 ft., simi- 


|canal, with sector type gates. 


has undertaken to relocate its 
|Strait with elaborately conceived 
|approaches and railway crossings 
— costing close to $1 million. 


built jointly by Northern Con- 
struction Co. and J. W. Stewart 
|Ltd., Vancouver. 
|million contract. It is estimated 
that over nine million tons of 
rock will be required to complete 
the fill. The rock 
from nearby Cape of Porcupine, 





land loaded on 40-ton trucks by 

lelectrically powered shovels. 
The Canso Causeway will, on 

icompletion, stand about 20 ft. 


ing a four-mile line at Inverness | 


|plus the building of a new rail- | 
|way station at Havre Boucher, | 


jlock including a lift bridge and | 
eventually be | 
|put into the Causeway. This is| 
T. C. Gorman | 


‘lar to that of the Welland ship | 
—The Nova Scotia Government | 
highways on both. sides of the| 


—The Causeway itself is being | 


This is a $5.8 | 


is obtained | 


jwhere it is drilled and blasted | 


|above the water line, with its 80- | 


ift. surface providing for a single 


railroad track, a highway built 


way standards and a six-foot walk 
or -pedestrians. The Causeway 
curves diagonally southwest and 
northeast. Total cost of $23 mil- 
lions is being divided between the 
Federal Government, and Nova 
Scotia, the latter paying about 
$5.5 millions. Costs are allocated 
as follows: Causeway, $9.6 mil- 
lions; navigational lock $5.6 mil- 
lions; surveys and borings 
$100,000; engineering and. contin- 
gencies $3.1 millions; interest 
during construction $1 million; 
and railway and highway reloca- 


|tions $3.4 millions. 
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DISHER STEEL CONSTRUCTION 
CO. LIMITED 
80 COMMISSIONERS STREET, TORONTO, 2 


ENGINEERS AND CONTRACTORS 


In any construction project it is the presence of sound 
practices which give long life and full value for your 
investment in fixed assets. 

These hidden values stem primarily from the integrity of 
the builder plus the skills and know-how of experience 
which assure competency and economy in construction. 
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From raw material to finished product DOSCO 
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inspection and control. Special processing can 
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Schools: Construction’s 


How Industry 
For New and 


Building Canada’s schools is big 
business. 

The greatest boom our country 
ever experienced in this construc- 
tion category is still under way. 

In 1953, construction of new 
schools and other educational ac- 
commodation amounted to $127 
millions. That was a slight in- 
crease over the year before, and 
about 20% more’than the year be- 
fore that. (In addition, in 1953, 
some $16 millions was spent on 
school répairs.) i 

Since the end of the war, more 
than a half billion dollars has 
been spent on new schools. 

Why this mass production of 
school plant? Blame the lag in 
construction orcasioned by two 
world wars, the great depression, 
the obsolescence of many older 
school byildings, and our con- 


stantly increasing population. The | 


urban shift in population is very 


Meets Demand 
Better Schools 
Murray Brown (Murray Brown 
& Elton), Toronto. 
Burwell R. Coon (S. B. Coon & 
Son), Toronto. 3 
James H. Craig (Craig & 
Madill), Toronto. 
Robert R. McKee, Vancouver. 
A. Leslie Perry, Montreal. 
H. H. Roberts, Westport, Ont. — 


G. Leslie Russell (Green, Blank- || 


stein, Russell & Associates), Win- 
nipeg. 

Robert D. Schoales,. London, 
Ont. 

Leo E. Venchiarutti, Toronto. 

Here are their replies to ques- 
tions asked by The Post: 


Give Better Value 
Do taxpayers get-as much 
value for their money in today’s 
sprawling, one-story school as 
they did in the multi-story 
school of, say, 40 years ago? 
BROWN: No one who has stud- 
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Speed and safety 
are today’s main factors in efficient 
and economic building. Canada’s rapid 


efficiency of con- 
. .. on the fabrication 


mF 
a 


ie 


It is with the knowledge of present- 

day demands and a specialized back- 
1 of effici f Sarni 

Bridge Co. is today making a 


aera ee ee 
DRL hes 
ree 


Si 
sae 


Pe sc cao 


important too. Suburbs of metro- | ied the schools of 40 years ago 
politan centres are seeing whole! and compared them with our 
subdivisions of houses spring up| present efforts can be in doubt 
where there was only cow pasture | as to the superiority of the latter. 
the year before. While school | Hygienically, in ease of operation 


population dwindles in the centre | and supervision, in lighting—both Sef-T Swing Stage 


Ease of assembly and 


of some cities, it swells at the 
periphery of the community in 
the satellite municipalities. 

By any past standards school 
construction is likely to remain 
high. Babies—future students— 


tion.and economy of heating, to 
| say nothing of a more cheerful 
atmosphere and a less Sie 


ent afd artificial, in ventila- 
| 


tional appearance: 


VENCHIARUTTI: In consider-| _ C#m@d’s | first ~hexekontagon 


ferent purposes. There will be | pose uses. The cafeteria is served 


keep right on coming. And even! ing the economies of designs it’s | 
immigrants bring children with | not sufficient to compare the eost 
them in many cases. of the one-story modern school 

on the one hand and the multi- | 
istory school of 40 years ago on | 
|} the other. More than that is in- 


Attack On Costs 


Naturally, in view of the bur- 


school will be erected almost im- 
mediately, for occupancy late this 
ear. 
It is a 60-sided addition to 
Owen Sound Vocational Institute, 


| connected to the older building 


by a ramp hall unit. 


some saving in costs, too. 

The first floor has six standard- 
size classrooms, four inter-con- 
necting science and agriculture 
laboratories on the south, a music 
room, two washrooms and two 
stair halls, all ranging around a 


from a kitchen east of the ramp, 
so that this traffic will be separate 
from the school corridor traffic. 

The second floor has nine 
standard classrooms, four of 
which will be for an integrated 
commercial department, an art 


maximem safety are 
predominant im this ef5- 


den laid on educational budgets 
by the demand for schools, there 
is a never-ending search for more 


economical ways of constructing | 


them. Innovations in design, 
building methods and equipment 
all undergo: careful scrutiny to 
see that they are, if no cheaper, 
at least no more expensive than 
those they replace. The decisions 
reached are of vital interest to 
taxpayers as well as departments 
of education, schoo] boards, teach- 
ers, parents and architects. 

The problem is basically one of 


economy, hot just with regard to | 


first cost, but in maintenance and 
heating as well. 


of plan, provision of adequate, 
well-lighted space and facilities 
for the efficient communication 


of knowledge. Consideration must | 


also be given to health, comfort 
and convenience. 

Solutions to this problem have 
resulted in the most exciting, 
stimulating architectural achieve- 
ments in years. Uninhibited by 
slavish devotion to outmoded tra- 
ditions, modern design. appears to 


have been accepted on purely | 
logical grounds; it provides more | 


building for less money. This fact 
is recognized by even the most 
conservative school trustee, the 
very man who ordinarily might be 


expected to rail against “chicken- | 


coops” and “upside-down ferry 
boats.” 
Oddly, perhaps, the modern 


school has been evolved by many 


different architects practising .in | 


many parts. of the country. Some- 
how, though working indepen- 
dently, they have produced a co- 


Simultaneously, | 
there is insistence on flexibility | 


| volved. ‘Actually all aspects of 
|contemporary educatior. come in- 
} to play. 

| The schools of 40 years ago had 
| wood floors and wood partitions 
|and wood stairs and a wood roof. 
| These items even today represent 
the primary saving in the initial 
leost of any building. Municipal 


framing only “in single story 
structures of a public character, 
|tike schools. This one fact alone 
| reduces the unit cost of construc- 
|tion. The saving is offset to some 
extent dependihg on land cost due 
| to greater land coverage. 





other factors, such as ease of cir- 
|culation, safety and clarity of 
planning which must be taken in- 
| to account. 
be given to life expectancy and 
|the allied evaluation of obsoles- 
}eence, flexibility for future use, 
maintenance, pussible 
|ment of parts and addition of new 
components. These all effect the 
initial expenditure.on the build- 
jing and must be analyzed in the 
|original planning stage. In any 
case, future use is almost as im- 
portant as present use. 

In Ontario, latest recommen- 
dations indicate that elementary 


education will be carried out in| 


two stages instead of one, The 
trend, therefore, is’ to reduce 
rather than increase the size of 
schools. 

The one-story school ic the most 
economical solution. The age 


|quirements will permit standard 
| solutions. 


At the same time there are! 


Consideration has. to | 


replace- | 


groups .of the children will be | 
more uniform and thus the re-| 


The question of the} 


ring corridor which, in turn, en- 
closes a ‘central assembly-cafe- 
according to teria. The floor of this space has 
architect John Layng: more fitted | been depressed to provide five | 
| to the site and to the existing | tiers of seats for 500 and the 
| building; two ‘stories instead of | central flat area for the cafeteria 
| three; better circulation; 30% less | will seat over 400 more or about | 
outer wall; reduced heating load; | 300 at tables. This room also has | 
|; central assembly; variation of | a large stage related to the music | 


type of plan for this particular 


application are, 


| The advantages of this circular | 


. E 
rather than provision of indivi- mous in favor of the one-story 
|dual attention as in schools of | school. What do you think, and 
|smaller attendance. | why? 
| Controversy revolving about!) RUSSELL: The question as to! 
| the choice of single or multi-story | the saving of a two-story building | 
schools should not exist, because | oyer a one-story one is related | 
the total evaluation of the par-|to size. Few elementary schools | 
| ticular school site results in the | have more than eight classrooms. | 
right solution of its own. |A two-story building would, of | 
COON: We demand things that | course, require two stairs, so that | 
{cost money: acoustically treated the cost of the stairs and the space | 
quiet classrooms with attractive they occupy might eat up most, | 
|sanitary floor and wall finishes | jf not all the savings achieved by 
and comfortable seats and desks. | double-decking. In a larger build- | 
|We must have arrangements for! ing the savings might become | 
| visual education and there must | worth while, up to a maximum of | 
| be a public address and inter-com- | perhaps 10%. So much of the cost 
jmunication system, an electric | js involved in windows, doors, in- | 
| program clock system, attractive] terjor finish, plumbing and heat- 
|restrooms for the teachers, ad-|ing alt of which, with the excep- 
| ministrative offices, nurses rooms, |tion of heating, do not alter 


lunchrooms ‘and cafeteria, and | whether the blilding be one-story 
| bright, clean playrooms designed | or two. 


| PERRY: Today’s architects have | ei ae ~ ae a, 
| eliminated frills as much as pos- ee ey eee = 


sible and have concentrated on |*i8ht to 16 classrooms should be 
| improving teaching and learning, | * cap eee building without base- 
seeing and community use facili-| ment. Compared with a two-story 


ties of school buildings | building, additional expense is in- 


Application of light-weight con- | curred in the larger foundations, 
struction principles can save |T0Of areas and longer travel for 
|money compared with old-time | heating and plumbing pipes. How- 
practice. 


5 al ; 
Expensive bricks and | Ver, there are compensations in 


|for use in community activities. 


room with northerly exposure, a 
library, two stair halls, two wash- 
rooms and a gymnasium inside 
the ring corridor. The ceiling of 
the gymnasium, being higher 
than the classrooms will provide | 
clerestory lighting. The gym- | 
nasium has two locker rooms each | 
with a 100-seat spectators’ gallery | 


| bylaws will permit wood interior natural light direction for dif-' room and will be for multi-pur- | over it. 


on grade are concrete slabs, and | 
classroom floors not on grade are 
concrete slabs on steel joists, it 
can be seen that the analysis is 
a direct comparison between the 
relative costs of the foundations, 
floor system and amount of roof. 
Generally speaking, walls, in- 
terior finishes and equipment are | 
the same regardless of the num- | 
ber of stories. 

By actual contract proposals it | 
has been demonstrated that the | Roberts cited a case where the{ There are several additional |less hazardous because stairs are 
additional cost of one stosy over | extra expenditure caused by stair-|points. Two-story construction |eliminated and every window is 
two is the cost of the additional | -o:6, was not offset by the cost | will save 10% to 15% in annual |a potential fire escape. 
foundations. of extra foundations unless the |heating costs because of the re-| In a 10-room schoél, savings in 

But for two stories, two stair-| school consisted of 17 or more|duction of exposed roof area.|fuel consumption could pay for 
cases must be added. (Ed.: Mr.! stories.) However, a one-story school is} (Continued on page 40) 
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SARNIA BRIDGE CO. LIMITED 


&) Toronto SARNIA Montreal 


Suppliers of SAFWAY SCAFFOLD & HOISTS: 
MASSILLON BAR JOISTS: STRUCTURAL STEEL 


Rollway Bleachers 

For indoor installations, 
im gyms, auditoriums 
. « « fold up against thea 
wall when not in use. 


ordinated result. To bring you a} multi-story school is a metropoli- 
first hand report, The Financial | tan one. Since we.are no longer 
Post asked 10 of them to act as |concerned with centralization but 
consultants in the preparation of |rather with decentralization, the 


| costly methods of laying them are 
iless and less used. Solid brick 
| walls are now replaced by cheaper 


block-backed construction. New 


; the elimination of costly fire-re- 
|sistant stairs and stair halls, and 


| in the duplication of toilet facili- 
| ties and other services. 


I 


| 
| 
| 


CANADIAN STEEL IWOUSTRY 


& 


this article. Each is a specialist in | smaller unit remains the practical |types of lomg spanned roof con- | The one-story school building | 
the field of schoo] design: lone. Another drawback of the i struction, such as open web stee} { Provides easy supervision, ready | 
R. A. D. Berwick (Sharp &/large school is the concern with ‘joists, are less expensive than | #°Cess to play spaces and escape | 
Thompson, Berwick & Pratt),|segregation of the students ac- | heavy reinforced concrete. jin case of fire. Frequent climb- | 
Vancouver. {cording to intelligence quotients At the same time, there is justi- | "8 of stairs, injurious to some | 
| fication for examining the cost of | YOU"S children, is eliminated, | 
some of the items added to mod- | along with the cleaning and main- 
ern schools. This difference is | tenance of these areas. 
due to larger rooms, superior | -McKEE: The hazards of fire and 
equipment, lighting and heating | accidents are strong factors in| 
and additional facilities. jreducing the number of stories | 
Rooms about one third larger |and thereby eliminating stair- 
; |than formerly necessary are now | Ways. The educational program 
*®\essential because of changed | and the emotional setting for chil- 
|teaching methods and the neces-|dren is enhanced by a one-story 
sity of providing space for project |structure, the architecture of 
work. The new movable furniture | which can be more inviting and 
also requires more room, and seat- | less forbidding and institutional. 
ing the children singly takes more} Also, it may be found from ex- 
space than seating them doubly. | perience that due to recent devel- 
Nutrition needs have required | opment of modular co-ordination 
| most schools to have kitchens and | and standardization of materials 
dining rooms, facititiés not often |and design, the cost of the one- | 
seen in older schools. Well equip- {story school is in most cases no 
ped classrooms now have their | greater than the cost of the somel 
own wash basin and drinking | ventional two-story school. In| 
fountain. Better lighting has re-| fact, in many cases it is proven | 
sulted in the demand for three /less costly, where more effective | 
times as much electric power. The | and economical construction pro- | 
actual lighting fixtures are three | cesses are used in its design. The | 
times the cost of those common | one-story building, of course, re- 
years ago. Sound correction in|quires more land, since it must | 
the form of acoustical ceilings is | be spread out over a greater area, | INGOT MOULD PLANT 
necessary in many locations. | but the site cost for outstanding 
Teachers need more storage|school buildings is a relatively | CANADA IRON FOUNDRIES 
space. Classrooms require large | minor one. LIMITED, HAMILTON 
pin-up boards as well as chalk} ROBERTS: The decision to| Opened September, 1953 
Consulting Engineers 


by nn 


for factory buildings 
of every type 


consult 
an 
architect 


With a large part of the industry concentrated in Ontario, this new plant is an 


boards. Then there is the cost of | build one or two stories is purely ! 4 
important contribution to Canada's steel-making capacity. Its construction reflects 


such things as audio-visual sys-|a mathematical equation which | 


“He's trained to design” 


| tems 


and oil-firing equipment. 
Stages are usually a “must” in 


conjunction with all gymnasiums, | 


as these rooms have to be suitable 
for community use. Such space 
with its lighting, curtains etc., is 


|} a substantial item. 


ONTARIO ASSOCIATION OF ARCHITECTS 


1323 BAY STREET, TORONTO 5, ONTARIO 


BERWICK: The _ two-story 
school is far from passé in Brit- 


jish Columbia, but it is a very 


| different structure from the type 
|erected 40 years ago. 


i 
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Outside Number One fire areas, 
frame construction is almost uni- 
versally used, a sensible arrange- 
ment ‘in view of the adequate 
timber supply. New principles of 
light truss design have been de- 
veloped to the point where a large 
building can be put up with no 
timber larger than 2 in. by 6 in. 
This fact saves labor and material. 


How Many Stories? 


Mr. Berwick’s remarks indi- 


cate that the vote is not unani- 


| must be applied to each individual 
jschool plan. - 

| -Most school plans can be divid- 
(ed into three main areas: the ad- 
jministrative area with a nine- 
foot ceiling height, the gymna- 
sium or playroom area with a 14 
| ft. to 24 ft. ceiling height, and the 
classroom area with a 12-ft. ceil- 
jing height. Obviously, the ad- 
|ministrative area should not be 
| grouped with the classroom area, 
| because the difference in height 
| would result in wasted space. And 
since the gymnasium or playroom 
|should be isolated, it is apparent 
that the classroom area is the only 
j;one to which the one- or two- 
story question applies. 


Two classrooms represent a 
reasonable unit for camparative | 
| analysis, bearing in mind that cor- 
|ridor areas are the same in all 
cases. 


| Assuming that classroom floors 
{ 
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COOKSVILLE CO., LTD. 
Haydite root decks 


EASTERN STEEL PRODUCTS LTD. 
Stee! sash and rolling stee! doors 


GARVIN HARDWARE CO, LTD. 
hardware 


Fini 
BROS., LTD. 
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Plumbing ond sprinklers 
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PROCTOR, REDFERN & LAUGHLIN « 
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CANADIAN COMSTOCK CO., LTD. 
Hlectrical, heeting end ventiiceting 


the faith of industrial leaders in the future of our country. 

It is fitting that we of the Frid organization should express publicly our satisfaction 
that we were enabled to share in this achievement, and our thanks to trade contractors, 
suppliers of materials and all who helped us to set up this milestone for the steel 
industry. 


CONSTRUCTION CO. LIMITED ¢ HAMILTON, ONTARIO 


Trade Contractors 


HAMILTON BRIDGE CO., LTD. 
Structure! Steel 


5 ROBERTSON-IRWIN LTO. 

Corrugated galbestes roofing and siding 
RAILWAY AND POWER 
ENGINEERING CORP. LTD. 
Sargent ventilators 
STEEL COMPANY OF CANADA LTD, 

Link fence . 


INRIG ROGFING AND SHEET 
METAL CO., LTD. 
Roofing and sheet metal work 


JACKSON METAL INDUSTRIES LTD. 
Lockers 


LLOYD'S GLASS LIMITED 
‘ Gloss and glering 


N. A. LOCK AND SON 
j Pointing 


KENT TILE AND MARBLE CO. LTD. 
floon 


PENVIDIC CONTRACTING CO. LTD 
Terrazzo and mostic tile Railway wockese 


HERBERT $. THOMSON AND SON 
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Here Are Statement of Pelicy 


the Provincial Govern 


Complete utilization of the forest resources of Canada, including 


ments to avail themselves of the 


maintain at all times a policy of 


And New Resolutions Passed |tecties/an tte nancial sistance made possible by the Feder 


Here is the official policy’ statément of the Conadian Construc- | *stained yield” management. 
tion Association, as endorsed by members at its convention last Community Planning 
month in Vancouver. They also passed a number of resolutions Long-term community. plannin 


g to achieve and maintain reason- 


embodying their policies in more specific terms with relation to | sie standards of housing and community development through the 


current problems. 


Labor Relations 
(1) Fullest possible co-operation 
government to improve efficiency reduce costs 
ing productivity, beth in the manufacturing Housing 
construction job-sites; enlarging the supply of Whereas: The Federal Govern- 
increased apprenticeship and immigration programs; encouraging ment has proposed amending the 
more adequate vocational guidance and training facilities; and) osiona1 Housing Act and the 
participating with representatives of the major construction labor | 5 oy act and their regulations to 
organizations in a National Joint Conference Board. permit the direct participation 
(2) Encouragement of Builders’ Exchanges throughout the of private banks in the residential 
country to adopt the Joint Conference Board principle in dealing mortgage field and to provide for 
with Labor. lower down payments and longer 
(3) Negotiation of labor agreements for effective periods of not | amortization periods on NHA 
Jess than two years, where possible, in order that the wage rates | loans, and 
and working conditions effected thereby bear a more realistic rela-| whereas: These actions have 
tionship from a point of view of time to the duration of the majority | jn the past been advocated by 
of construction contracts. the Canadian Construction Asso- 
. , ciation, and 
Materials Whereas: Notwithstanding the 
(1) All possible action by Industry and Government to accelerate | record volume of 105,000 housing 
the flow of construction materials, giving particular emphasis to| starts in 1953, the housebuilding 


Association of Canada. 
RESOLUTIONS 


provision by appropriate governmental authorities of adequate 
planning controls, personne! and facilities, especially at the local 
level, and continued support of the work of the Community Planning 


veldetric power commissions of 
Canada and the United States of | 


America are bringing the con- 


struction of the St. Lawrence | 


Seaway and Power Development 
to a reality in the near future, 


Therefore be it resolved: That 
in the execution of the Canadian 
| portions of these projects the 
| resources af the Canadian-owned 
jand Canadian-controlled con- 
| struction industry be used to the 
f Sal including engineering, man- 
power, materials and contracting 
facilities on a competitive tender 
basis, 
| And further: That the Cana- 
|dian Construction Association 


| 
| 


| strongly urges the Government 


the processing of Canada’s raw materials to the fullest feasible} section of: the Canadian CONn~| Oo Tienedas to speed Gua Fam 


extent within our country and the satisfying of the future needs | structic:,; industry was operating 
of our ever-increasing population. considerably below its capacity, 
(2) Quotation of firm prices by primary producers, manufac- | and 
turers and suppliers wherever possible, particularly on projects that} Whereas: The Federal Gov- 
can be completed within a period of a year. ernment has declared that the 
(3) Drafting of specifications and standards and the development | provision of improved housing 
of methods and techniques leading to economies in material usage. | facilities ranks second only in 
Defense essentiality to the preparedness 
gram i f h 
(1) The Association’s unrestricted co-operation with the Depart- Girone Gaur cnpecially a 
ments of National Defense and Defense Production, the Industrial sirable, and , 
Defense Board and Civil Defense Authorities. y . 
‘ Whereas: While the- United 
(2) Encouragement and assistance to local Builders’ Exchanges States of America also attaches 
in the establishment of committees to deal with the construction | great importance to its pre- 
phases of civil defense. paredness program, the credit 
Housing regulations concerning residential 
‘ . : ‘ truction appreciably less 
(1) Maintenance of the National Housing Act on a basis that will | Stringent there than in Canada, 
serve the essential housing market. Therefore be it resolved: That 
(2) Continuation of efforts to reduce housing costs through | the Canadian Construction Asso- 
greater individual productivity, more cost-conscious design, on-site | cjation expresses to the Federal 
assembly line construction, modernization of building codes and 
research activities. the proposed amendments to its 
High housing legislation and regula- 
ighways 
(1) Utilization of the experience of the Dominion and Provincial | that action be taken to facilitate 
Governments in the construction of the Trans-Canada Highways in/an annual program of at least 
the establishment of a Dominion-Provincial Highways Commission | 125,000 dwelling units, with par- 
to co-ordinate the financing, long-term planning and construction | ticular attention being given to 
of interprovincial and international highways and roads designed | (1) an extension of the 90% loan 
to develop our natura! resources and tourist trade and meet strategic provision beyond ..the pro- 
requirements. posed $8,000 lending. value 


(2) Elimination of highway traffic hazards by means of the! Hmlt 
replaeement of level railway-highway crossings with grade separa- | (2) the consideration of age and | 
future prospects of bor- 


Reem the standardization of highway traffic signs, markings | rowers in Simentte their | 
’ income-carrying © charges 
‘ . ratio, 
Tendering Practices rr sa aaa And further: That the Provin- 
qi) Co-ordination and centralization of responsibility and con- | .j9) and Municipal Governments | 
trol of construction projects under a general contractor. take action where necessary in | 
(2) Draughting of tender forms so that security deposits are | co-operating with the Federal 
required only on public projects and that requests for unit prices |Government in the execution of | 
on lump sum building projects be restricted to excavation, concrete, | |and assembly schemes under the 
formwork and reinforcing. provisions of the National Hous- | 
(3) Calling competitive tenders on all construction work involv- | ing Act. 
ing public funds, and public advertising and opening of these tenders} And further: That serious con- | 


except with regard to work in the “secret” or emergency categories. | sideration also be given to: 
(1) the creation of “open end” | 


mortgages and loans to) 
Wider use by general and trade contractors, owners, engineers | eee oo ener ediinen! 

and architects of the standard contract, sub-contract and tender | housse . 

forms developed by the Canadian Construction Association, the (2) the formation ef at Advisory 

Royal Architectural Institute of Canada and the Engineering Insti- | ‘~ Housing Committee, as pro- 

tute of Canada as a means of promoting greater uniformity and | vided for in Section 34 of Bill 

economy. - 102, 


Standard Contract Forms 


lations of the Department of 
National Revenues allowing the 
importation of construction equip- 
}ment into Canada on a monthly 
| proportionate tariff basis, subject 
only to a special Order-in-Coun- 
cil, on the grounds that such 
regulations are detrimental to 
Canadian-owned and controlled 


| construction firms and are favor- | 


able to foreign construction firms. 


Special Tariff Arrangements 
Conéerning Construction 
Equipment 

Whereas: It is the practice of 
the Customs Branch of the 
| Federal Department of National 
| Revenue to permit American and 
| Canadian contractors to bring in 
| construction equipment to Can- 


| duty in proportion to the time the 
equipment is in Canada in cases 


equipment is not available in 
| Canada, 

And whereas: Permission to 
import used or sécond-hand ve- 
hicles may also be obtained in 
|cases where it is claimed that 
suitable units are not available 


in Canada, notwithstanding Tariff 


Item 1215, 


And whereas: It is believed that 


these practices are detrimental to 
Canadian-owned and controlled 
contractors and manufacturers 
and suppliers of construction 
equipment, 

And whereas: The Orders-in- 
Council permitting these special 
tariff arrangements are not made 
public, 


* Therefore be it resolved: That 


the Canadian Construction Asso- 
ciation urges the Federal Gov- 
ernment to cease these practices 
unless required as war or emer- 
gency. measures, 


Secret Ballots Prior To 
Strike Action 
Whereas: Work stoppages in a 
particular company or industry 
may affect the well-being of 
large sections of our population 


How Construction Association Charts Its Future 


difficulties in administration,, in- 

terpretation and auditing, and 
Whereas: This contention is 

strongly supported studies 


Whereas: The assessment con- 
stitutes a “nuisance tax” since 
the majority of main construction 
materials are not subject to this 
impost; leads to a considerable 
amount of confusion and, where 
levied, is a factor in increased 
construction costs, 

Therefore be it :esolved: That 
the Canadian Construction Asso- 
ciation strongly urges the Federal 
Government to extend the scope 
of sales tax exemption to include 
all construction materials. 

Tendering Practice Regarding 

Sub-Soil Conditions 

Whereas: It is the practice of 
various Federal and Provincia! 
Government Departments and 
some private owners when calling 
for tenders on construction pro- 
jects to furnish certain informa- 
tion regarding sub-soil conditions, 

And whereas: Said Departments 
and owners place in their specifi- 
cations a clause stating that all 
tendering parties must examine 
the site and obtain for themselves 
all necessary information for the 
proper carrying out of the work, 
and further stating that the Gov- 
ernment or owner concerned does 
not guarantee any information 
furnished to the contractor re- 
| garding the nature, amount and 
class of materials to be excavated, 
| And whereas: The obtaining of 
| accurate sub-soil information be- 
| fore tendering is impracticable:— 
(a) Because for each tenderer so 

to do would cause unneces 
sary expense; 
|(b) Because it is usually impos- 
sible to make the necessary 
tests and borings within the 
time allowed for preparation 
and submission of tenders, 

Therefore be it resolved: That 
| this Association petition govern- 
| ment departmentg» and the na- 





Government its appreciation. of | ada on a temporary basis and pay | tional and provincial organiza- 


tions of architects and engineers 
| to amend their specifications and 


tions, at the same time urging | where it is claimed that suitable | contract terms to provide 


(a) the furnishings of necessary 

sub-soil information based on 
tests made by engineers at 
the direction of the Depart- 
ment or owner; ° 

(b) that in the event of actual 
sub-soil conditions varying 
from the conditions described 
in the specifications an equit- 
(Continued on page 42) 
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By man aboard to serve you 
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Travel is @ major activity in the U.82, 
organization . . . by sea ond air, eur 
representatives span the Atlantic... by read, 
rail and air they cover the North American 
continent, constantly searching for better,. more 
efficient machine tools, mill supplies and ether 
equipment for our expanding Canadian industry, 
And in Canada itself, ovr “mileage” is unlimited 
so that through ovr eight branches, pergonal 
and immediate service for customers 

sholl be the rule. 


UPTON BRADEEN and JAMES LIMITED 
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(3) the provision of improved in- | throughout the country, thus 
spection services and 4 |making it especially important 
emphasis = quality of wor | that votes concerning strike action 
during construction, 'do in fact represent the voters’ 


Research 
Continued support to. the National Research Council, the univer- 
sities and other organizations éngaged in technical investigation 


into the improvement and development of construction techniques, | (4) the principle that only the un- 
standards, materials, equipment, etc.,.with a view to increased | derprivileged and aged should 
efficiency and reduced costs. be housed in subsidized low- 


rental projects. 
Building Codes i St. Lawrence Seaway and 
Greater standardization and modernization of building bylaws Power Development and 
by the Provinces and Municipalities, using the 1954 National Building Tariff Concessions 
Code as a guide, to make for greater efficiency and lower costs 


Whereas: Agreements between 
generally and in the housing field particularly. the Governments and _ hydro- 
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personal feelings and .considered 
| thinking, and 

Whereas: The protection afford- 
ed to voters by secret ballots in 

voting on important issues is 
fundamental to our democratic 
principles and practices, and 

| Whereas: The Provinces of 
British Columbia, Alberta and 
| Nova Scotia have taken steps to 
|safeguard thé interests of union 
|members and the general public 
| by adopting legislation which 
provides for the use of secret 
ballots when trade unions vote on 
strike action, and 

Whereas: The principle of sec- 
| ret ballots is already contained 
}in the labor relations legislation 
|of the Federal Government and 

all other Provincial Governments 
| with reference’ to. the certifica- 
| tions of trade unions as collective 
| bargaining agents, arbitration 
| awards or payroll deductions, 

| Therefore be it resolved: That 
this Association strongly urges 
|the Federal Government and all 
| other Provincial Governments to 
amend their existing labor rela- 
| tions legislation to require the 
juse of secret ballots under the 
| supervision of electoral officers 
lor other public officials of a 
| similar status when trade unions 
vote on strike action. 

Improper Strike Action 

Whereas: There is an_ in- 

creasingly frequent tendency for 
irresponsible elements in trade 
unions to ignore the normal pro- 
cesses Of law and order prior to 
, and during strikes, and 

Whereas: Such action has 
caused serious damage to prop- 
erty and danger to life and has 
|infringed upon the rights and 
freedom of others, 

Therefore be it resolved: That 
| the Canadian Construction Asso- 
| ciation urges law enforcement 
| bodies, Municipal, Provincial and 
| Federal, to ensure strict’ com- 
| pliance with the laws of Canada 
in such situations and that the 

penalties for violations of the law 
be exacted at all times. 
Federal Sales Tax o 
Construction Materia 


Whereas: The Federal Sales 
Tax is levied on some construc- 
| tion materials and not on others 
|or an exemption is granted con- 
ditional on a certain use, thus 
making for many artificial dis- 
tinctions between taxable and 
‘non-taxable goods and causing 
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A New Transportation Sinew for the West’s Oil 


inne Mountain Oil’s 718- smile, 24. in. pipeline snakes from 


Edmonton to Vancouver, flooding in a new market for the 


West's 


oil. Big construction job’s costs varied from $75,000 


a mile on the prairie to $130,000 a mile in the mountains. It 


had te cross some 60 rivers and streams, some 20 of which 
‘were major construction jobs in themselves. 


Oil Gets Some ‘Big Inch’ Arteries 


Pipelines Among Biggest Postwar Construction Jobs 


Some of the biggest construc- 
tion jobs in postwar Canada have 
been the “big inch” oil pipelines 
which have cut across the Con- 
tinent. 

Moving out of the oil capital— 
Edmonton — one line traveled 
south and west to Vancouver; the 
other moved eastward across the 
Prairies to Sarnia in Southwest- 
ern Ontario. 

Certain sections of the pipeline 
projects comprise some of the 
most remarkable engineering 
feats in pipeline history. 

The west coast line — Trans 
Mountain Oil Pipeline Co.—had 
to cut through the Rocky Moun- 


tain barrier on its way to the| 


coast, bridge numerous fast-flow- 
ing streams. 

The eastern line—Interprovin- 
cial Oil Pipe Line Co.—this sum- 


mer successfully negotiated the | 


414-mile crossing of the Mackinac 
Straits on Lake Michigan. This 
was the deepest water crossing 
ever made and pose some of the 
most difficult engineering prob- 
lems ever encountered in pipeline 
building. 

Now, before Canadians have 
quite gotten use to the magic of 


range of the oil fields, natural gas 
experts are finalizing plans that 
will fully equal the immensity of 
the oil line projects. One line 
would again sweep out of Alberta 
eastward traveling an all-Cana- 
ada route to Toronto and Mbint- 
real some 2,240 miles away. An- 
other line would move southward 
out of the Peace River area in 
Northern B.C. and Alberta to 
Vancouver and thence into Wash- 


| ington and Oregon in U.S. 


As ‘well, thousands of miles of 
gathering lines in the gas fields 
and distribution lines to markets, 
will have to be built. It has been 
the experience with major gas 
lines in the U.S. that in time as 
the market expands and more 
communities are connected up, 
about as much distribution mile- 
age is built as main transmission 
line. 


The oil lines completed and the 
gas lines proposed could add up 
to a total material and construc- 
tion cost of close to $1 billion of 
which more than: one-third has 
already been expended on oil 
lines. Pipe tonnage on the two 
proposed gas pipelines could run 
around one million tons with a 


oil pipelines which can bring re- | cost estimated around $130-$150 


mote markets within economic 


millions. 
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The ait-Caimaaal Rcokiglies gas 
pipeline would eomprise the long- 
est main line gas line in the world. 
It would take at least two years 
to build and the job would be big 
enough to employ most of the 
major pipeline construction firms 
in both Canada and U.S. Since 
the diameter of the pipe is to be 
30- or 36-inch, the pipe will all 
have to be imported as there is 
no. Canadian mill capable of roll- 
ing anything larger than 16-in. 
pipe. 
three mills anywhere ‘capable of 
rolling the 36-in. size pipe and 
they are all in U.S. 

The preliminary survey of the 
proposed trans-Canada gas line 
has already been made. 


Moving out of the Princess field | 


in Southeast Alberta, it would 
cross the southern section of Sas- 
katchewan and Manitoba includ- 
ing Regina and Winnipeg on its 
route. It would then skirt the 
northern shore of Lake Superior 
taking in the two Lakehead cities. 
From there the line would travel 
through some of its most difficult | 
terrain on its way to Sudbury in 
the heart of the rugged northern 
Ontario mining area. 

The line would then swing al- 


Actually there’ are only | 


the Dawn storage fields to com- 
pensate Union Gas for loss of re- 
serves in the interval; a stated 
quantity of gas going back into 
the pipeline system of Tennessee 
Gas Transmission Co. in U.S. 
(This would be on an interrupt- 
able basis with some arrangement 
likely whereby the annual flow 
into U. S. could be reduced after a 
few years when the Canadian 
|market expanded and was better 
able to handle the bulk of the 
pipeline throughput.) 


The Plans in B. C. 

On the west-coast, Westcoast 
| Transmission Co., plans a 24-in. 
diameter line through B.C. from 
the Fort St. John area of the 
Peace River district in northern 
'B.C. and Alberta to Portland, 
Oregon, a distance of some 932 





Trans-Northwest Gas, at the mid- 
jcentral Washington-B.C. border 
to supply the entire inland empire 
area of Washington and parts of 
Idaho. All lines, plus gathering 
llines in the fields and laterals 
from the main lines to all city 
gates, would total 1,940 miles. 
Westcoast officials now esti- 





miles. This firm would also con-|cu. ft. The Federal aeenneeerd 
|nect with another subsidiary firm, | has improved the supply position |a U.S. company—Pacific North- 
| by changing its Electricity and |west Pipeline Corp—which pro- | “big inch” pipeline? 


Fluid Export Act to give West- 
coast Transmission a firm amount | 


Westcoast is being opposed by 


| poses to supply the same market 
with gas from the San Juan Basin 
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QUALITY 
PRODUCTS 


BY SKILLED €RAFTSMEN 


STEEL STRUCTURES OF ALL TYPES 


BUILDINGS 


“BRIDGES 


TANK AND PLATEWORK 


MECHANICAL EQUIPMENT 


WELDED ASSEMBLIES 


The high standard of fabrication fs evidenced 


in all our diversified production. 


This is assured 


by the skill and experience of our craftsmen, 
our efficient, modern fabricating facilities and 


the long experience 


and training of our 


specialized engineering departments. 


| But what are the various steps 
in planning for construction of a 
What are 
the problems and what means are 
|taken to overcome them? There 


of export gas for the entire ex-|}in New Mexico. The case has been | are few hard and fast rules in 


port period of 22 years. This will 
amount to an annual volume of 83 
billion cu. ft. for the states of | 
Washington, Oregon and Idaho in | 


|the fifth year of operation with | 


most due south to Toronto with |mate reserves available to their|leave to apply for additional gas 
an extension traveling eastward | Pipeline of close to four trillion if required. 


to Ottawa and Montreal. Another 
smaller diameter line would con- 
nect the main transmission line 
from a point near Toronto with 
Lambton county storage field con- 
trolled by Union Gas Co. of Can- 
ada. This branch line and the 
storage field would be integrated 
into the over-all pipeline system. 
Need Market Buildup 

The big economic hurdle in the 
trans-Canada gas pipeline is this: 
some 80% of the entire market 
would be located on the remote 
end of the line some 2,000 miles 
away. It is only through making 
maximum use of big inch pipe- 
line economics — which means 
large diameter pipe operating at 
a high rate of capacity—that such 
an ambitious pipeline project can 
be brought into the range of econ- 
omic feasibility. 

In this case, this would not be 
possible without some extraordin- 
ary steps being taken to ensure a 
rapid market build-up in Eastern 
Canada. 

These are the steps: Construc- 
tion of a subsidiary line from the 
gasfields of southwestern Ontario 
as far east as Oakville; Construc- 
tion of another line from a border 
crossing point on the Niagara 
River eastward to Toronto. Chief 
reason for both lines would be to 
supply natural gas at an early 
date—possibly by year end—to a 


large part of the potential eastern | 


market. 

The first line would draw on | 
the gas reserves of Union Gas Co. 
in southwestern Ontario to feed 
an area as far east as Oakville. 

The second line would supply 


imported U.S. gas to the greater | 


Toronto area and possibly as far 
east as Montreal the second year. 

Supplies froth both these lines 
could be marketed by next fall if 
all goes well. In this way, the 
all-important eastern market 
could have two and maybe three 
years of build-up in readiness for 
the high volumes of western gas 
to be delivered from the complet- 
ed line. 

Once the big inch line reached | 
Toronto the gas flow in the two 


ONTARIO | subsidiary lines would be rever- 


® ea ec 


sed—enough eas going back into 


i 


|before the Federal Power Com- 
| mission in Washington for almost 
|@ year now. If a favorable de- 
| cision is forthcoming by Spring— | 
as expected—the Westcoast pipe- 
line project will get under way 
with all speed. 


tructed. by 


Con 
el ad oS | LIMITED 


Almost 50,000 square feet, and located in the famous industrial area 
of Scarborough, this modern plant consolidates the firm's operations 
for the production of collapsible metal tubes and aluminum extrusions. 
All design, engineering and construction of the plant was handled by 
Commercial Leaseholds Limited including many requirements peculiar 
to the process. Plant is designed for ease of expansion and includes all 
usual features of truckwell, sprinklers, finished office and service creas, 
paved roads and parking, landscaping, etc. 
Industry contemplating building or expansion is invited to appraise the 
accomplishments of this engineering organization. Occupation of com- 
pleted buildings can be arranged on either a rental or sale basis. Write 
today for full information. 


COMMERCIAL LEASEHOLDS LIMITED HEAp OFFICE: HAMILTON. CANADA 
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pipeline building, the job varying 
widely with the type of terrain 
jto be traversed, the climatic con- 
|ditions to be encountered, the 
| pipeline load to be carried, etc. 
In construction of the 718-mile, 
24-in. Trans Mountain oil pipeline 


Let us assist you' in your - 
Sequirements. 


from Edmonton to Vancouver 
construction costs per mile varied 
from a minimum of $75,000 on 
the prairie to as high as $130, 000 
in the mountains. 


The line had to cross some 60 
rivers or streams — some 20 of 
which were considered major 


jobs. Pipe almost twice as thick 

as standard was used in the river 

crossings and the pipe had to be 
(Continued on page 38) 
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quired to shove the oil or gas 
through the line. 
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built along 

oil sufficient “push 

its destination in 

time. By adding another 10 pump- 
stations along. the route, 
t could be tripled (to 
300,000 b/d). 

the flow of oil can be 
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\time valves, which stand about 
| nine ft. high and are welded into 
ee are installed at dis- 

varying from 10 to 20 
miles. The valves weigh about 
9,000 Ibs. apiece and cost around 
$15,000 a unit. 

Since greater pressures are en- 
countered in shoving natural gas 
through a line than oil, pipe 
thickness generally must be 
greater. 


First Steps on a Pipeline 

But here are some of the basic 
planning and construction steps 
in all pipelines: 

In laying out the actual route 
to be followed, considerable use 
is made of aerial photographs. 
This basic information saves the 
land survey party many man- 
hours during location. 

Before actual construction gets 
under way, it is necessary to. ob- 
tain the necessary right-of-ways 
for the line. In the case of Trans 
Mountain where the right-of-way 
is 60 ft. wide some 3,000 separate 
property contracts had to be sign- 
ed — private, municipal and gov- 
ernmental. Next the right-of-way 
is cleared and graded. Then the 
ditch for the pipe is dug by a 


“|special ditching machine or ex- 
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cavated with a backhoe. 

The pipe is transported to the 
site from the nearest railway 
sidings — some 140 of them be- 
tween Edmonton and Vancouver 
in the case of the Trans Mountain 
project. The pipe lengths are 
usually 40 ft. and weigh around 
1 ton a length, depending on pipe 
thickness — or some 132 tons to 
the mile. From the sidings large, 
specially constructed trucks will 
string the pipe alongside the 
yard-wide ditch. Next, the pipe 


Industry Seeks 
Skill for Future 


Nearly 20,000 young men were 
in training in the construction 
trades during 1953, an increase of 
10% over the previous year, 
J. M. Pigott, Hamilton, told the 
anhual convention of the Cana- 
dian Construction Association at 
Vancouver. 

Mr, Pigott, chairman of the 
CCA’s apprenticeship committee, 
reported that’ 19,441 young men 
were in training during the year, 
against 15,216 during 1952. 

He said that while the numbers 
trained still. did not. meet the 
needs of the construction  in- 
dustry, the Canadian - Construc- 
tion Association “has the satisfac- 
tion of realizing it has perfected 
a fine training system.” 

“The number of boys and em- 
ployers who are enrolling them- 
selves under these Government 
auspices is growing from year to 
year,” Le added. 

Plans were under way whereby 
the National Employment Ser- 
vices would in future aid in se- 
curing apprentices for building 


trade training and the locating of | 


employers to provide job train- 
ing opportunities. 

“The greatest difficulty,” Mr. 
Pigott said, “has been the failure 
to grapple with the employers 
themselves. Many more boys 
could have been trained if em- 
ployment opportunity -had been 
available.” 


Oil Gets Some ‘Big Inch’ Arteries 


stance, the more pressure is re-|shut off anywhere and at. any 


is welded by electric welding by 
expert welders. To ensure that 
each weld is as near perfect as 
possible X-rays are made of a 
representative number. 
Pipelaying Machines 

Following the welding, a self- 
propelled machine equipped with 
steel brushes cleans all the rust 
and scale from the pipe and ap- 
plies a protective priming coat. 
This operation is followed by an- 
other ,self-propelled machine, 
known as the coat-and-wrap ma- 
chine, which applies coal tar 
enamel at a temperature of 475 
deg. F., then wraps the pipe with 
a glass fibre matting and on top 
of that asbestos felt. This wrap- 
ping prevents corrosion of- the 
pipe. 

The carefully wrapped pipe 
then is lifted by large side-boom 
tractors especially designed for 

pipelaying and gently lowered 
into the trench. Bulldozers and 
draglines replace the earth so effi- 
ciently that the right-of-way is 
restored to its original state and 
farming or other operations may 
be resumed at once on the sur- 
face. 

The number of pumping sta- 

tions varies with the load to be 
transported and the terrain. Up 
|to a certain point throughput can 
be increased by the addition of 
extra pumping stations but there 
is an economic limit between size 
of pipe and number of stations. 
The capacity of pipelines varies 
as the diameter of the pipe squar- 
ed — a 24-in. line for example 
has a capacity four times that of 
a 12-in. line. 

The year just ended was one 
of the most important in Cana- 
dian pipeline history. The $90 
million Trans Mountain oil line 
to the west coast was finished 
and operating by November. The 
645-mif, 30-in. extension of the 
Interprovincial oil pipeline from 
Superior, Wis. to Sarnia was 
completed and operating in De- 
cember. 

A Difficult Crossing 

Construction highlight. of the 
year was the pipeline crossing of 
the Mackinac Straits by Lake- 
head Pipeline Co. (the U. S. sub- 
sidiary of Interprovincial). 

The two 20-in. lines laid across 
the straits make up the world’s 

deepest pipeline water crossing 
and are a vital link in the Su- 
perior to Sarnia extension. The 
two lines are merged again into 
the single 30-in. line once the 
crossing is made (the two lines 
under the straits is a safety meas- 
ure). 

The heavy lake traffic on Lake 
Michigan made it impossible to 
float the pipelines out on barges 
and then sink them, The lines 


had to be literally pulled across | 
the bottom of the straits. The | 
13/16-in.-wall pipe, highly ductile 
so as to fit more readily into the | 


uneven bottom of Lake Michigan, 
|was pulled by cable and steam 
winch. Self-releasing pontoons 
|reduced negative buoyancy. The 
\filling method allowed deepest 
part of the line to settle into final 
|position first while tension was 
|slowly released on remainder. 

The pipe was first welded into 
jeight 2,500-ft. lengths on the 
| starting bank and as each length 
— pulled out into the straits the 


next length was welded onto the | 


|last pipe and in turn pulled out 


R full distance. Once the winch 
i ibroke down, another time the 
# | cable broke and had to be located 
=: | by divers working along the bot- 


|tom of the straits. 


‘| Some of the best pipeline ex- 


| perts on the continent were called 
in to work on this job. Ray Ham- 


# | ilton of the Bechtel Corp. (mana- 
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. 
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gers of the project) who has laid 
pipe under water in the Persian 
i'Gulf was there. So were Joe 
Trixell and Sherman Serre of 
Merritt-Chapman & Scott (con- 
'tractors) and Sammy Collins, 
jhead of Collins Construction Co. 
{of Texas. 


Other Pipeline Projects 

The 200-mile, 8-in. petroleum 
|products pipeline of Sun-Cana- 
dian Pipe Line Co. stretching be- 
tween Sarnia and Toronto was 
;}completed in November. Initial 
;maximum capacity of the line is 
17,500 b/d with a single pumping 
| station at Sarnia. Maximum ulti- 
mate capacity would be 35,000 
b/d with installation of additional 
pumping stations. Estimated cost 
| was around $6 millions. 
| ‘The new line connects Sun Oil 
|Co.’s ‘new Sarnia refinery and 
Canadian Oil Co.’s Sarnia re- 
finery with market depots on the 
way to Toronto. The line pro- 
vides a year-around outlet at 
Hamilton, London and Toronto 
eliminating dependence on Great 





Lakes transportation which be-| 


icomes icebound in winter. 

|. Interprovincial and its U. S. 
|subsidiary are planning further 
‘expansion of the system this 
year. The 645-mile extension from 
Superior is said just the first step 
|in a program which will ulti- 
mately provide for greater move- 
ment of Canadian crude to On- 
tario refineries. 


Work planned for this year will | 


| consist of some 600 miles of 24-in. 
|and 26-in. pipe which will con- 
stitute loops of the system be- 
itween Edmonton and Superior. 
About two thirds of the new line 
will be laid in Canada and ap- 
proximately one third in U. S&S. 
In addition to the looping pro- 
gram five pumping stations will 


The unusual makes news... 
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and when 


you see six storeys of steel girders 
going up—without the ear-splitting din 


of racketing rivetting hammers— 
that’s unusual! 


It took the keen observation of a 
newspaperman to discover that the heavy 
steel framework for North American Life 
Assurance Company's head office addition 
on King Street West, Toronto, was 


rising in unusual silence. 


And it took the ingenuity of Central 


Bridge engineers to find a way 
to build noiselessly so as not to 
disturb workers in nearby 
office buildings. 


So Central Bridge simply used 
new modern “rivet-bolts” 
employing a self-locking screw- 
thread principle—and which are 
much favoured for hospital and 
other constructions where 
“QUIET” is essential. 


You'll find that’s typical of 
Central Bridge engineering. 
Their tough jobs always 
look easy ... yet they do 
them in time, and know how 
to keep costs down. 


CENTRAL BRIDGE 
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The original*hardboards for interior and exterior construction. 
Tempered products where moisture is prevalent—Presdwood for 
wall and ceiling treatments. Strong and rigid —will not chip, 
splinter or crack. Takes any paint finish, adaptable to curves and 
may be-laminated to most other materials. From %” to 5/16” 
thickness in panels 4’ wide and up to 16’ long. 
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Smooth surfaced® panels with a deep rich graining that provides 
attractive wall and ceiling treatments. Ideal for built-ins, furni- 
ture and novelties. Adaptable to a wide variety of stains that 
simulate any wood finish. Easy to cut, groove or bevel. Thick- 
nesses from %” to %4” in panels up to 8’ long. 
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ibe constructed in Canada and 
| four in U.S, Of the latter, one will 
| be on the new 30-in. line between 
|Superior and Sarnia. Plans are 
|to complete the looping and sta- 
4ion jobs by the end of the year. 4 
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Coast to Coast, the Nation Sprouts “Cat Crackers’ 


It is not expected that work will; millions is being spent on the 
start until early next year with| program to boost capacity by 


Refinery, Petrochemical Boom 
Logs $600 Million Building 


A revolution in processing 
methods has taken place in the 
petroleum industry since end of 
World War II. As a result both 
of skyrocketing demand for more 
and more. gasoline, and gasoline 
of higher octane rafings, every 
major refiner has had to embark 
on .modernization and expansion 


programs, 

In’ Canada two developments 
were taking place in the same 
period which made the refinery 
building wave even greater than 
in other countries: discovery of 
substantial oil reserves in West- 
ern Canada and an expansion in 
general industry which outpaced 
that of other countries. Because 
of this, new refinery capacity 
built or now on the drawing 
boards, will about double total 
Canadian capacity which existed 
in 1946. In the building program, 
running well over $300 millions, 
every Major and practically all 
the smaller refineries have been 
affected. 

In about the same period a new 
offshoot industry — almost en- 
tirely dependent on this post- 
war refinery program, was being 
born in this country — the petro- 
chemical industry. Operating on 
the stream of refinery gases made 
available from the new and ex- 
panded refineries some $300 mil- 
lions in new petrochemical plants 
have been constructed in ‘this 
country since 
War IL. 

Both the oil refinery and petro- 
chemical] building programs are 
still under way. Together, they are 
helping change the face of in- 
dustry ahd trade in this country. 

All the refinery and petro- 
chemical projects are highly 
complicated engineering and con- 


struction jobs. They have first! 


been laid down in the form of 
process specifications painstaking- 
ly worked out by chemical 
engineers. 

Practically all of these special 
jobs are being done by Canadian 
divisions of long-established U.S. 
firms which have been specializ- 
ing in this type of work. The 
engineering experts work closely 
with the oil—or petrochemical— 
companies and usually remain on 
the job for many months after 
the construction phase is over 
helping iron out the “bugs” and 
get the plant into perfect running 
order, 

Cat-Cracking Units 

Highlight of the postwar wave 
of refinery building has been the 
widescale installation of catalytic 
cracking units. Every major oil 
firm has had to install these units 
to remain competitive. They have 
been the best answer to the post- 
war demand for higher and higher 
gasoline yields 


end: of World| 


of crude. The trend toward higher | 


compression automobile engines 
in today’s cars has meant that 
refiners must constantly upgrade 
the quality of their gasolines. 
There are three basic units to 
the average cat-cracker: a furnace 
to heat the oil; a reactor chamber 
where the processing takes place 
and a regenerator’ structure 
where the catalyst — a product 
which speeds up the refining 
action but does not take part in 
the reaction itself — is purified 
and then rerouted back into the 
oil stream to work over again. 


These postwar advances in re- 
fining techniques have given re- 
finers a much greater degree of 
flexibility in their operations and 
the type of refinery units they 
decide to construct varies con- 
siderably depending on such 
factors as type of crude to be 
used, break-down of market to 
be supplied, transportation pro- 
blems, etc. 


Since practically all the pro- 
cesses are carried on in steel 
pipes and vessels and all storage 
and most transportation takes 
place in steel tanks and pipes 
respectively; steel is by far the 
major construction material in 
the modern refinery. 


Taking the modern, 20,000 
| bbis.-a-day refinery built at 
Sarnia by Stone & Webster 
Canada Ltd. for Canadian Oil 
Cos. as a yardstick, today’s up- 
|} todate refinery requires the 
following materials: 

— 21,600 tons of steel. This 
includes structural, reinforcing 
steel, fractionating towers, 
drums, tanks, piping and mis- 
cellaneous. 


most of it above ground (only 
some 22 miles were underground 
in the Canadian Oil Cos. plant). 
This pipe includes transporta- 
tion pipe from dock to storage, 
from storage through pumps to 
processing equipment — going 
through a nightmare of inter- 
connecting piping on the way — 
then the refined products being 
carried back to storage and ulti- 
mately out of storage again to 
loading racks or into petroleum 
products pipelines. 

— some 14,000 cu. yds. of 
cement was used, mainly for 
foundations for processing units 
and buildings. 

— some 23,000 tons of crush- 
ed stone for roadbeds, etc. 

Fuel consumption in a refinery 
of this size is about the same as 
the total fuel requirements of a 
city of 66,000 people — or 1% 
times the size of Sarnia. 

Electricity requirements equal 





— some 150 miles of pipe, | 


IMMEDIATE PRICE REDUCTIONS in 
effect for Wilson's precision engi- 


22,000 people — or about half the 
size of Sarnia. 

Cooling water requirements 
used in processing, equal the 
needs of a city of some 288,000 
people — about quarter the size 
of Toronto. 

Corrosion Problem 


By far the biggest maintenance 
problem in any refinery is over- 
coming corrosion in equipment. 
Since Redwater crude, for in- 
stance, has sulphur in it refinery 
builders and maintenance men 
have a constant battle on their 
hands. This calls for careful en- 
gineering, use of expensive alloys 
particularly in major processing 
units, For instance chrome steel 
is usually used in furnaces and 
stainless and other alloys in re- 
acting towers. 

Sarnia and Montreal have be- 
come Canada’s major refining 
centres together accounting for 
some two thirds of total refining 
capacity in this .country. The 
645-mile, 30-inch extension of the 
Interprovincial pipeline from 
Superior, Wisc. to Sarnia, assur- 
ing year-around supplies of. West- 
ern Canadian ‘crude oil, is 
expected to make Sarnia one of 
the fastest-growing refining cen- 
tres in Canada. Montreal, on the 
end of the Portland, Me.-Montreal 
oil pipeline 
rapidly as a refining centre and 
is still the No, 1 refining centre 
in Canada. 

Completion last fall of the 718- 
mile Trans Mountain oi} pipeline 
to Vancouver has resulted in a 
large-scale refinery construction 
|program at that city, with four 
| companies so far participating in 
|plant modernization and expan- 
| sion programs. 

Here is a run-down of chief 
refinery construction jobs 
Canada: 


Canadian Petrofina — a newly 
created company to carry on inte- 
grated oil operations in this 
country — will build a $20 million 
| refinery in Montreal. It is ex- 
| pected that the 20,000 b/d refinery 
| will go on stream by the fall of 
1955. The new refinery will in- 
| clude a crude unit, vacuum dis- 
| tillating and vis-breaking, cataly- 
| tic cracking, catalytic polymeriza- 
tion, catalytic reforming* and 
| catalytic desulphurization units. 
The last two unit will be new to 
Canadian ‘oil refining. 


British American Oil Co.’s $8 
million expansion and moderniza- 
| tion program at its Clarkson, Ont.. 
|refinery is expected to be com- 
| pleted about mid-year, A cataly- 
i cracking unit, a catalytic 
polymerization unit, gas con- 
concentration and other facilities 
}are being installed. Canadian 
| Kellogg Co. is doing the process- 
| ing units and M. W. Barnes Co. 
|of Los Angeles did ‘the “offsite” 


| installations, 


_ Imperial Oil Co.’s own engineer- 
| ing department is finalizing plan 


| 





from the barrel’ that of a modern city of some | for the main processing units of 


the company’s new $30 millions 
oil refinery to be built at the site 
of the present Halifax refinery. 
The old refinery will be largely 
replaced with the most modern 
in refining equipment. New units 
will include one of the largest 
fluid catalytic cracking units in 
Canada, 

Once plans being drawn up by 
company’s own engineers have 
been approved tenders will likely 
be called for the construction job. 


Inventors Busy 
On Construction 


Numbers of foreigrt firms are 
currently seeking to introduce 
building products into Canada, 
usually by patent sale or license. 
Some recent examples, reported 
by the Department of Trade & 
Commerce, include: 

An interlocking  brick-faced 
building block. The block is of 
concrete, faced with genuine 
brick, it is stated. Blocks are 
alternately reversed, and mortar 
poured through holes on top from 
a hose fed by gravity or pressure, 
so the wall becomes interlocked 
and interwoven both horizontally 


in | 


completion now scheduled for the | 25%. Plans include enlarging the 


summer of 1956. The new re- 
finery, to have a capacity of some 
41,625 b/d will just about double 
capacity of present refinery. 
Other refinery equipment to be 
installed beside the “cat” cracker 
will include an atmospheric and 
vacuum distillation unit, a cataly- 
tic’ polymerization unit, a gas 
recovery plant, a treating plant 
and a naphtha specialty plant. 

A $7 million modernization pro- 
gram at Regina refinery should 
be completed by April. Fluor 
Corp. is doing the engineering 
job. 

A new highly mechanized 
packaging plant and a mechanical 
|shop, costing some $6 millions 
will be built at the Sarnia re- 
finery. The job is being handled 
by Canadian Bechtel] Ltd, The 


| completed by mid-1955, The plant 


shipments of lubricants 
other products 


smaller packages. 





packaging plant is expected to be | 





will cover 90,000 sq. ft. and be one | 
|of the most modern in Canada. | 
It will handle Sarnia refinery’s | 
and | 
in drums and} 


Tenders are in but not award- | 
'ed yet on the $15 million con-| 


| struction program at the Edmon- 


| Oils plant to be built will be the 
| second largest in Canada and will 


{manufacture of lubricating oils 


spring with a late 1955 comple- 
tion date scheduled. 
Early completion is expected 


Montreal refinery. About 





is also expanding|ton plant. The new lubricating | 


i 


| 


catalytic cracking unit and in- 
stallation of new equipment, in- 
cluding an” atmospheric and 
vacuum distillation unit and a 
vacuum pipe still. Canadian 
Bechte] has handled the engineer- 
ing job. ' 

Imperial’s expansion and mod- 
ernization program at the Van- 
couver loco refinery was com- 
pleted in September, The con- 
struction job—handled by Cana- 
dian Bechtel—includes an atmos- 


|pheric and vacuum distillation 


unit and a fluid catalytic crack- 
ing unit. Daily capacity of re- 
finery has been about doubled at 
22,500 b/d 

McColl-Frontenac Oi] Co. is 
boosting capacity of its Ed- 
monton refinery to 11,000 b/d. 
The project—to be completed by 
early next year—will cost around 
$4 millions. Plans cal] for con- 
struction of a new thermal crack- 
ing unit, a pressure flashing unit 
and additions to the existing 
catalytic polymerization and fluid 
catalytic cracking units. 

North Star Oil Ltd. has final- 
ized plans to replace its present 
4,000 b/d refinery with a new 
8,000-bbl. catalytic cracking plant 
at St. Boniface, Man. Company 
is also engaged on modernization 
and expansion program in service 


be the first large-scale plant for | station outlets. 


Royalite Oil Co.’s new 5,000 


in Western Canada, Construction | b/g refinery near Kamloops, B. C., 
is planned to get under way this|j; about half completed and ex-/|the program which adds a poly-|type combination 


pected to be in operation by late 
summer. The second stage of the 
building program will see con- 


in the expansion program at the|struction of a catalytic cracking ! 
$10 unit. The new refinery will be major contractor. 
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ANNOUNCEMENT 


A. BLAKE ROBERTSON GORDON KAPPLER GEORGE PLAYFAIR-BROWN 


In announcing change of name of the W. H. Yates Construction Company, to Robertson-Yates Corporction Limited, A. 
Blake Robertson, President, also announces the appointments of Gordon Kappler, as Vice-President and George 
Playfair-Brown, B.A., Sc., P. Eng., as General Manager. 

Mr. Kappler has been associated with the Yates Construction Company for over 30 years in an Engineering and 
Managerial capacity. Mr. Playfair-Brown, a graduate of the University of Toronto, was formerly associated with the 
firm of Morrison, Hershfield, Millman & Huggins, and is widely known as a Consultant in the Materials Handling Field. 
Beginning January 2, 1954, Robertson-Yates Corporation Limited will carry out the commitments made under the name 
of the W. H. Yates Construction Company Limited, and assume the contractural obligations of Robertson Construction 
and Engineering Company Limited. 

The construction facilities and personnel of the two companies will be brought under single administration with 
headguarters at 400 Wellington Street North, Hamilton, Ontario. A branch office will be maintained at Niagara Falls 
to serve that area. 

The new name was selected in honour of Alonzo B. Robertson and the late William H. Yates, who have been well 
and favourably known to the construction industry in Canada for over 40 years. 
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| served by the recently completed; Sun Oil Co.’s first Canadian re- come on stream soon is a Houdry 
| Trans Mountain Oil pipeline. finery came on stream at Sarnia} catalytic reformer. The new re- 
Shell Oil Co. of Canada’s ex-|in November. With a rated capa- finery is being built by Catalytic 
|pansion and modernization pro-| city of 15,000 b/d it is one of the| Construction of Canada. 
}gram at the Vancouver refinery | most modern refineries in Can-}| The Sun refinery equipment in- 
|'will be completed this month, In| ada. Now in operation is a new-/|cludes one of the most advanced 
topping and|types of system.for the purifica- 
|merization unit and a “cat”|Houdriflow catalytic cracking|tion of waste water. This system 
| cracker refinery capacity will be} unit. With a rated capacity of includes a bacterial oxidation in- 
jabout doubled to 15,000 b/d. some 11,000 b/d this is claimed to|stallation for the removal of 
| Fluor Corp. of Canada is the/be the most modern “cat”|phenol or other organic waste 
cracker in North America. To! materials. 


Skyline of enduring value 


$ 


neered Standard and Slimline in- 
dustrial fluorescent lighting fixtures. 


Decade by decade Wilson's has 
pioneered Canada's lighting needs, 
using their engineering and pro- 
duction skills to produce quality, 
low-cost illumination. 


and vertically. 

An Italian engineer offers rights 
to sectional arches used for such 
projects as railway and road 
bridges, tunnels and cupolas. 

A French manufacturer wants 
someone to make his chemical 
space heater. A chemical re- 
action brought on by addition of 
a catalyst produces heat; the 
catalyst does not wear owt or be- 
come transformed, it stated. 
There is no smoke, flame, gas or 
ashes, 

An Italian’ manufacturer has a 
limestone brick which is said to 
have proven outstanding in tests 
by the Nationa] Research Council 
of Italy. It is made of limestone 
chippings, using a 1:14 cement 
mix by volume. It weighs about 
|three fifths ‘as much as an 
| ordinary clay brick, It cuts labor 


FABRICATORS and ERECTORS | costs and has other advantages. 


An Austrian firm has a new 
OF 


| kind of nail said to afford a.much 
STRUCTURAL STEEL 


OPTIONAL 


New apertured-top reflectors, 
minimize brightness contrast 
—give sufficient up-light for 
overhead maintenance. 


Wilson fluorescent units are rug- 


gedly built for lifetime service. 


Write for Catalogue 
Section No. 3 


"THE NAME IN 
CANADIAN LIGHTING! 


"J. A. WILSON: LIGHTING & DISPLAY LTD. 


280 LAKESHORE RCAD, TORONTO 14 PHONE ROdney 4191 


ONT 


| greater hold than several ordinary 
nails, Another Austrian company 
has developed a window-lock 
| operated simply by pressure on 
the casement of the window; it 
is easily and cheaply manufac- 
tured of light metal, brass or 
plastic. 


| Montreal General Hospital & Nurses Residence McDougall, Smith & Fleming, Architects 
McDougall & Friedman, Consulting Engineers 


ANGLIN-NORCROSS CORPORATION LTD. 
BUILDERS 


Organized to Save Time, Control Costs, Co-ordinate Operations, Get Things Done 
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School Principal Writes 

We constantly use The 
Financial Post in our school. 
I read it, then put. it in the 
library. You would be sur- 
prised how many teachers 
and students read The Post in | 
our school of 37 teachers and | 
946 students. It is the best 
publication we get. 
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Schools: the Building Industry’s Big Challenge 


| 


ene 


Capital Investment 
In New Schools 


(Construction Only) 


$ Millions 
R9GO Fikckss eee 


(Continued from page 35) bered that these sites are more 
the additional cost of staircases remote and should help direct 
in 10 years. The decision, in the school traffic in the opposite 
final analysis; must be based on | direction to business traffic. This 
how much tt 4 school board is pre- ‘is of greater value in new devel- 
pared to pay for safety thereafter. | opments on fringe areas. The | 

BROWN: A one-story elemen- problems of privacy solve them- 
tary school is to be preferred, at selves in the newer, larger sites. 
least in suburban and rural areas In congested areas artificial meth- 
where land is not too expensive, ods must be used. 





fo: the following reasons: | Since the value of land does not} 1952....... 123 
1. Operation, administration and depréciate as do buildings and 1951 101 
supervision are simplified by their equipment, large sites are prob- cee eees 
being on one floor. jably one of the best investments; J950....... 80 
2. Natural lighting is more effi-|a community can make toward 
cient when bilateral lighting is | furthering its educational pro- RU 6 6 60h 71 
used, (When classrooms have gram. 1948 48 
windows in both side walls.) VENCHIARUTTI: Privacy has acute 
3. Direct access is provided out-| been an important problem, par- ROS pes 28 


of-doors from all classrooms, so ticularly where contemporary ad- 
that pupils may be taken outside ditions have been made to exist- 
for nature study, as well as having | ing schools. Traditionally, the lat- 
easy exit in case of fire. jter have been placed close to the 
4. Experience indicates that a/ street leaving as much play area 
one-story building is no more ex-' in the rear as possible. The new 
pensive than a two-story one, as schools are low and have large glass blocks in some measure does 
the construction: is lighter, and | glass areas, and when placed near reduce glare, cut heat loss and 
there. are no heavy, fireproof | the street, their interiors must be | distribute light toward the inside 
floors to support above. In addi- | screened from view. of the classroom. 
tion there is a saving in space as | Windows, Lighting PERRY: Large windows are less 
no stairs have to. be provided. Certain physicat defects in expensive than masonry walls 
COON: We are no longer satis- | adults have their origin, it is and the solar heating effect prob- 
fied with two- or three-story} said, in improper classroom ably offsets excessive heat loss at 
school buildings of non-fireproof| lighting. What is modern prac- times when there is no sunlight. 
construction, with. insufficient| tice in this respect? | 7. : : : eves 
stairways and exits, eaionene | CRAIG: Need for abundant scoeutitaa tae aeunsa: roan 
heating and ventilation, insuffi- | natural light in classrooms to re- ful openness whien anendinentn the 
cient day lighting, improper elec- |duce eyestrain has resulted in shut-in feeling experienced in the 
tric lighting, and obsolete and long banks of windows and uni- old-fashioned classroom ‘it must 
dangerous sanitary arrangements. | form spacing of structural col- be admitted that more eventy dis. 


without glare. At the same time, 
there is as yet no one solution that 
combines economy and efficiency 
with complete success.. Use of 


}set, compressed the e@rganism in ; planning, 
places which impaired its health, | spect to fire regulations. In On-| general architectural taste? 

BERWICK: They most certain- 
wood frame interior construction |jy will. To my way of thinking, 
practices are tabod. Corridors ex- | cannot be employed in any school | today’s 
|tend end to end of the structure, | over one story in height. 


| 


}a second story is required, stair- | 


efficiency and beauty. 
In the modern school, all such 


unblocked by stairways which 
would preclude expansion, and if 


ways are located at right angles 
to the corridors to permit future 


extensions. 


Cast of he madern. oe siary umn, “ie euminuous, bans ot ited and beter ina 
: re a oe Pee ** with less glare than with daylight, | 


'Should changes be required to 

meet changing needs, partitions 

may be shifted with much less ex- 

pense than in buildings of. other 

|days, and less initial expense is 

|involved in the uniform spacing 
Mr. Coon, you stress that the of structural columns. 

one-story school should be base-| BROWN: No difficulty is en- 

mentless. Would you and your countered with large glass areas, 

colleagues elaborate on this either from an insulation or main- 
point? | tenance point of view. As for lack 

COON: Certainly. A large base- | of privacy, we have had only one : 7 
ment is probably the most costly | request from a teacher for obscure | TeQuirements which must be 
part of the building with respect | glass in the lower panes of large | kept in mind in designing to- 
to the structure. It is more econ-} windows. In fact, this is one of| 4&y's school? 
omical to build abowe ground the | the nice-things about the modern| MecKEE: The only truly per- 
space which was formerly rele- classroom, the unobstructed view. manent school building today is 
gated to the expensive and un-| High window sills in schools an organically flexible school 
suitable basement. | built in the past added consider- {| building. The educational process 

BROWN: In addition, the super- ably to the institutional character today, unlike that of even 10 years 
vision of basement rooms is rather {of the interior. Of course, it may | ag0, is a dynamic one. This is so 
unsatisfactory. \be said that the teacher has diffi- | with respect to teaching methods, 

RUSSELL: Moisture always culty in holding ‘the attention of curricula, grade grouping and 
exists in any below-ground space. | pupils when it’s possible for them space accommodation for teach- 
It is excessive during the summer |to gaze outside. This ig & matter | ing as well as the economic, poli- 
and may G@ause damage to finish Hor the teacher to overcome. In (tical and social aspects of a 
and equipment. any case, the school should not school district. 

CRAIG: Basement playroomis/ face busy streets where pupils are} BERWICK: As one official of 
are considered obsolete as, in | liable to be distracted. | the 3. C. Department of Education 
emergencies, these tend to be | RUSSELL: If large windows | expressed it, “It would be well if 
used as temporary classrooms and | are considered desirable from the | every school could be torn down 
such inefficient accommodation |standpoint of lighting the class-|or eliminated every 25 years to 
often becomes permanent. room, use of prismatic glass blocks 

SCHOALES: In London’s new4 is suggested. They distribute light 
schools we provided large covered }much more evenly than clear 
“porches” as part of the building, glass, do away with glare and the 

| 


a two-story school of similar class- 
room accommodation with a large 
basement and the necessary fire- 
proof construction which would 
now be required for saiety. 
Good-by, Basements 


can be obtained with properly de- 
signed electric lighting. This too 
is expensive to install and main- 
tain and adds to the cost of the 
modern school, but no one would 
advocate a return to the badly 
lighted classroom of the past with 
its ill effects on children’s health. 


Problems Of Design 
What are some of the general 


For if educational requirements 
| change as much in the next quar- 
ter century as in the last, the 
in lieu of dark, dingy basements | need for window blinds and storm | 
where children formerly had to|sash. Practice is to install -the 
play on rainy days. block in panels over a continuous | 
Need Larger Sites istrip of windows running the 
Another feature of one-story | length of the classroom. 

schools is that they cover much; VENCHIARUTTI: Development 
more ground area, don’t they? of prismatic glass blocks has help- 
McKEE: Yes, larger sites are re- |ed alleviate the problem of pro- 
quired, but it should be remem-|viding uniform classroom lighting 


It's not enough merely to de- 
sign structures with provision for 
expansion. It’s equally important 
that the component parts of the 
building permit’ alterations as 
educational] requirements change. 


PERRY: Schools should be 











amortized over a 40-year period. 
|Experience shows they are ob- 
solete in that time due to changing 


| population, 


GENERAL CONTRACTORS 


'design must be sought by careful 
planning to eliminate waste space, 
by achieving economical plumb- 
ing layouts and simple straight- 
forward heating and ventilating 
systems, together with elimination 
of extraneous ornaments, towers, 
and other unnecessary features. 

CRAIG: Expenditures of the 
taxpayers’ money is not warrant- 
ed unless it provides a building 
that is modern in the period in 
| which itis built. 


Commercial-Industrial 


Institutional Buildings 


TEAGLE & SON 


Established 1887 be considered in the life of build- 


ings—depreciation an@& obsoles- 

cence. Depreciation can, in a 

| measure, be made good by repairs 

and continuous adequate ypkeep, 

but obsolescence can be met only 

| by a new structure. 

No logical argument can be ad- 

lyanced for building a school or 

lother building which does not 

jadequately serve its functional 

ineed as envisaged at the time it 

'was planned. Buildings erected 

'40 years ago were planned with 

ithis requirement in mind, and 

also with the object of presenting 
exterior and interior details which | 
followed more or less slavishly | 
some architectural style of the | 
past and made a nostalgic appeal 

to the beholder. This frequently | 
resulted in compressing the func- 
tional body into an ill-fitting gar- | 
ment which pinched the circula- | 
tory system and, like a tight cor- | 


4 New St. TORONTO 5, ONT. Phone Kingsdale 1179 
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Purchase Offer 


For Mountroy 


MONTREAL (Staff)—An offer 
has been made to purchase the | 
outstanding common shares of 
Mountroy Metals Ltd. at a price 
in excess of $11 by the Canada 
Permanent Trust Co. for an -un- | 
named party. | 

The offer, which expires March 
1, must be accepted by share- 
holders representing at least 90% 

|of the 150,000 outstanding NPV 
} common shares. Latest report is- 
| sued—for Sept. 30, 1953—shows a 
| net profit of $60,304 ($0.40), as 
| against $183,684 ($1.22) in the 
} previous fiscal year. 

The company, formerly known 
as Mount Royal Metal Co., ceased 
manufacturing operations on | 
June 30, 1952, when it disposed | 

of substantially all its equipment 
and facilities to Federated Metals 
Canada Ltd. Income since then 
has been chiefly from _extensiv 
investment holdings. 


a 
| 
| 


HENRY HOPE & SONS 
OF CANADA LTD 


IlII BAY ST., TORONTO 
Telephone: RAndolph 6686 





methods of teaching or shifting of | 


RUSSELL: Economy in school | 


| There are two factors that must | 


Is There A “Style”? 
Modern schools have a utili- 


| 


| 





tarian look, actually appear like | 


“education-factories.” 

new archijtectural style? 

PERRY: If it is, the architect is 
not conciously trying to develop 
it as an end in itself. He is con- 
cerned with doing his best to de- 
sign a building that suits the use 
to which it will be put. In doing 
so, he has eliminated expensive 
classic columns, pediments and 
stonework. The sculptured orna- 
ment whith used to bedeck 
schools so lavishly is now a thing 
of the past. 

COON: The architect's guiding 
principle is to design a place in 
which children and their teachers 
can spend, happily and -with 
profit, a large proportion of their 
active Kours. The school is no 
longer a monument with unnec- 
essary and costly classical porticos 
and galvanized iron cornices, or 
with Tudor windows and Gothic 
entrances. 

VENCHIARUTTI: The architec- 
tural solution to the schoo] has 
not been the result of a new sty- 
listic emecetih, but is an honest 

of technological and 
advances made in the 
last few decades. 


expression 


scientific 


Regulations Govern 

Are there certain official 
standards which must be adher- 
ed to in the design of schools? 
CRAIG: Preliminary and final 
drawings for all elementary and 
secondary schoo] buildings which 
are partially financéd by provin- 
cial grants are subject to the in- 
spection of competent Department 
of Education technicians. (Ed: In 
Ontario.) Standards of space for 
corridor and services in relation 
to classroom space have been 
established and are maintained. 
VENCHIARUTTI: Many aspects 


'of school design have been modi- 


}make room for a new building. | 


schools at present under construc- | 
tion will be totally inadequate.” | 


fied by recent educational reports. | 


Municipal bylaws establish re- 
quirements which appreciably af- 
fect the characteristics of school 


Is this a} 


particularly with re- 


tario, wood frame structures and 


Children’s Needs 

So far, no mention has been 
made of the little people who 
occupy these fine new buildings. | 
What role do the children. play 
in formulating school design? 
McKEE: In the experience of 
children in their first adventure 
away from the security of the 
home and familiar surroundings, 
present day design must aim at 
the feeling of intimacy, security 
and shelter and, therefore, a 
greater degree of impersonality 
in buildings. 

A school must be an efficient 


/utilitarian solution as well as a 


true expression of feeling related 
to the psychological requirements 
of pupils, teachers and the com- 
munity. It is not only a quéstion 
of dollar value. 

VENCHIARUTTI: Elementary 
schools should be designed around 
the children and their needs. If 
we lqok+ back to our own elemen- 
tary school days, we wil] un- 
doubtedly notice that in too many 
cases the process was in reverse 
order. 

We must consider the conve- 
nience and comfort of the chil- 
dren and also the environment 
that they grow in and in which 
we, the architects, help to modify 
or otherwise affect their outlook 
on life. We must realize that our 
designs have a definite physio- 
logical effect upon them. Physi- 
cally and mentally, we control 
certain aspects of their adult fu- 
ture. The historic halls of Eton 
produce totally different people 


sessions 


| from those educated\in production | 
{line schools with no ‘traditional | 


'whole aspect. 


| That 


appeal of their own. 

It is no exaggeration to say 
that a more appealing educational 
environment will lead to an over- 
all rise in the standard of living. 
Generally speaking, when we con- 
sider the problem of school dé- 
sign, we cannot abstract amy one 
of them without altering the 
It is safe to state 
that execution of today’s school 


but should point the way toward | 
the kind of living children will | 
desire upon maturity. 


What Of Future? 


raises an interesting 
point. Will modern school build- 
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ings likely inspire a change in 


pleasant, 
| schools will so influence children 
| that there will be-no question as 
‘to what types of houses and other 
buildings they wii] insist upon 
;when they are in a position to 
demand them. 


CANADIAN CONSTRUCTION AssociATION 


/should not only be contemporary, | 
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CONSULTING ENGINEER 
Mechanical and electrical equipment of buildings 


and industrial plants. 
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BUILDERS OF CANADA! 


“CAPACITY INTEGRITY” 





SKILL 


In the truest physical sense, members of the Cana- 
dian construction industry are the builders of 
Canada and are proud of their vital, basic role in 
the expansion of our national economy. Proud, 
too, that ‘Its achievements can toke their place 
with any comparable work in the world” and “that 
Canadian builders are as good as any there are." 


(—Rt. Hon. C, D. Howe at the opening of the new Building Research 
Centre, .Ottawa). 
The Canadian Construction Association is the 


national spokesman of the various components of 
Canada's construction industry. Among its mem- 
ber firms are those who have built our finest 
» buildings, bridges, power plants and other Cana- 
dian landmarks. The display of the C.C.A. seal 
is the recognized sign of competent and reputable 


firms. 





GENERAL CONTRACTORS — ROAD BUILDERS — TRADE CONTRACTORS 
MANUFACTURERS AND SUPPLIERS OF MATERIALS AND EQUIPMENT 


Ask directions to it in any community in Canada. 
Usually it’s “just the other side of the tracks”. There, 
standing ready to meet all the community’s needs, is your 


lumberyard. 


At the other end of those tracks are Canada’s lumber 


dent, each a tribute to private enterprise. Last year they 
produced close to 7 billion board feet of lumber, paying 


more than 110 million dollars to their employees. 


The year ahead will make increasing demands on the 
lumber trade. More of our lumber will be going over- 
seas. At home, builders will be demanding more lumber to 
erect at least 100,000 homes, the minimum envisaged 
under the new government housing law. 


manufacturers, nearly 8,000 of them. Each is indepen- 
{ 


The better to fill these needs the lumbermen of Cana- 
‘ da are meeting this week in Montreal. In business sessions 


‘* . os 


erving Cail. 


AND YOUR COMMUNITY... 


384 BANK STREET, OTTAWA 4, CANADA 

























and informal discussion groups, these men will be asking 
themselves how they can keep Canada’s forests green and 
productive, how they can better their product while 
keeping production costs down, how best to ‘preserve 
Canada’s forest wealth for tomorrow’s generations. 


Forming the greatest free-will organization of its kind 
in the world, the Canadian Lumbermen’s Association year- 
ly sponsors this convention to which delegates from across 
the nation come to discuss their problems, all to permit 
your local lumberyard to serve the community better. 
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| A West Coast Mammoth Takes Shape 


°* @# * . o 
Kitimat Project Makes World Construction History 4 
united to form Kitimat Con- 
Campbell-Bennett Ltd; Bennett 
third | & White Construction Co.;.Gen- 

eral Construction Co.; Emil An- 
derson Construction Co.; B.C. 

Cc Bridge & Drédging Co.; and 
Dawson & Hall Ltd. These firms 
are building up the area where 
the town of Kitimat is now rapid- : 
ly taking shape. 

First plant to announce a loca- ; 

tion at the town is a $375,000 
development of Canadian Liquid 
Air -Co. Both Alcan and the : 7 


Never has a Canadian construc-) this great undertaking. Behind it| been designed large enough to 
tion project collected as manyjhas been a labor force with a|accommodate five more units 
“firsts” and “largest” classifica-| peak of 7,000 men and the pro-|with a capacity of 700,000 hp. 
tions as the mammoth, $550/| gressive Canadian management of| making an over-all capacity of 
million Kitimat project of Alum-| Alcan. 1,120,000 hp. Eventually, a 
inum‘Co, of Canada, now rapidly| To get a closer view of the|stage may be proceeded with, 
approaching the initial operating | separaté yet integrated projects,}which involves the building of 
stage in Northern B. C. here is a brief look at what has| parallel] 10-mile’ tunnel 300 ft. 

The undertaking has made his-| been involved in the construction to the south and the enlargement 
tory in the annals of building in| of the Kenney Dam, the Kemano/of powerhouse cavern by some 
Cariada. powerhouse and the Kildala|400 ft. Ultimate power capacity 

It's the biggest single integrated | transmission line, and a glance at | has been set up to 2,240,000 hp. 
industrial development ,in the | what's in store for Kitimat. This would make the installa- 

The Kenney Dam is situated on/| tion the largest power generating 
the Nechako River, plugging the| unit in the world (Grand Coulee 
eastern outletseof a chain of 12| will eventually develop 2% mil- 
large lakes. The amount of water|lion hp., but its annual firm 
backed up forms the third largest | energy generation will be smaller 
have the largest hydro power | power reservoir in the world. than that of the completed Kem- 
development ever built by private; In the construction of this| ano). Development to this event- 
enterprise and the commun‘ty giant, some four million cu. yds, | ual stage will, of course, depend 
eventually expected to go up/of fill was required. Today,/|on the world market situation for 


world. In fact, its magnitude is 
something -so new that the list of 
superlatives seems to lose mean- 
ing in its very length. 

When completed, Kitimat will 
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WE ARE SPECIALISTS IN MAKING TOOLS FOR PAVING BREAKERS, 
CLAY DIGGERS, ROCK DRILLS AND HAND TOOLS 


British Columbia Government are 
promoting the industrial possibili- 
ties of the town, which are high- 
lighted, of course, by readily 
available and economic hydro- 
electric power. The Bank of 
Montreal and Hudson’s Bay Co. 


FAST SERVICE 


CLS 


LOW COST 


Digging Bars, etc. 
Chrome Vanadium 
Star Drills, Crown 


High PERFORMANCE DURABILITY 


Liddicoat, Craig, 
Hayes. 
Drill Bits 


Moil Points 


Chisel Bits Note: From March Ist ovr new 


there will be the world’s largest | the structure towers 317-ft. from | aluminum, as well as the demand 
for excess power by other indus- 

tries located in the Kitimat area. 
Another major part of the 
Kitimat development has been 
the installation of a 48-mile trans- 


aluminum production centre. 


It hes been estimated that the 


entire development will require 


200,000 tons of steel, 24,000 tons 


of aluminum, and 4,000 tons of 


its base, with a crest line of 1,5(0 
ft. at a width of 40 ft. For ulti- 
mate power capacity, about 845 
billion cu. ft. of water are requir- 
ed to fill the reservoir thus 





copper. In 1953 alone, over 270,-| created. The total reservoir and/| mission line across the rugged 
000 barrels of cement were used{ capacity stands at 358 sq. miles|terrain of Kildala Pass. In its 


—that’s enough to pave a four- 
lane highway one foot thick for 
20 miles. 

The Kenney Dam, completed in 


and 873 billion cu. ft. 

The $20 million dam was 
started early in 1951, with rock 
excavation beginning on May 10, 


construction the heaviest trans- 
mission cable ever designed in 
the world was used. 

New Town In Bush 


October, 1952, is the third highest | 1952. A four-lane highway was} And as the huge Northern B.C. 


and largest rock-filled dam in the 
world, The steel and concrete re- 
inforced penstocks within the 
Kemano Tunnel through DuBose 
Mountain—finished last Decem- 
ber—is one of the largest pressure 
conduits ever built. One quarter 
mile inside the mountain will 
eventually be housed the world’s 


built to a nearby rock quarry 
along which 40 trucks dumped 
| their loads at 45 second intervals. 
|The initial blast to demolish the 
| rock face was the biggest shot of 
| dynamite ever used in Canada. 
Initial capacity of the equip- 
ment now being installed at 
Kemano, 140 miles west of the 


project is being completed, a 
model town is going up at Kiti- 
mat. Alcan estimates that the city 
will have a population of 7,000 on 
the strength of its own employ- 
ment alone by 1955, with esti- 
mates for later years climbing as 
high as 50,000 inhabitants. 

The townsite project is being 


largest underground powerhouse, | dam site is about 420,000 hp., but| carried out by eight major con- 


with the greatest firm energy 
output and. the highest capacity 
turbines. 

And connecting this power 
source with the aluminum smelt- 
ers at Kitimat is a 48-mile trans- 
mission line which will ultimately 
have the highest voltage power 
cables on the continent and the 
biggest conductors ever made. 

That partial list of achieve- 
ments reflects some of the magni- 
tude-and pionéering aspects of 


NEW ‘Ramset 
PLUS-POWER 
JOBMASTER! 


Save 1/3 the cost of power 
charges for fastening into steel 
or concrete with the latest 


RaMset Ptvus-PoweR JOB- 
master. Sets %” studs and 
drive pins for moderate to 
heavy-duty work, with light- 
duty charges. 

Or, for light-duty jobs, just 
change barrels in a few sec- 
onds and set %” fasteners. See 
on your own work the great 
ease, speed, economy and 
versatility of PLtus-Power 
JOBMASTER, made by RAMSET 
System, first in power-actuat- 
ed fastening. 


Ask for 
“MODERN FASTENING METHODS” 


Profit from the many practical 
suggestions and diagrams, 
proved by long, successful ex- 

erience of thousands of 

AMsET users, who finished 
their jobs faster, easier and at 
lower cost. Ask your dealer 
for a copy or write us today. 


RAMSET FASTENERS 
LIMITED 


11-15 Laplante Ave., Toronto 
Monthly “Newsletter” sent on request 


T 


damming the outlet of the Nan- 
ika-Kidprice Lakes and connect- 
ing this extra reservoir -with 
| Tahtsa Lake by tunnel it is esti- 
mated that 2,250,000 hp. of in- 
stalled capacity with an eventual 
firm power at the generator of 
1.6 million hp. for transmission to 
| Kitimat would be provided. The 
dam was built by Mannix Ltd, 
which held the subcontract from 
Morrison-Knudson of Canada Ltd. 
The Tunnel Job 

Second major part of the 

project to be completed is the 


struction ‘companies, which have 


UK Contractor 
Opens Branch 
At Edmonton 


From Our Own C . n 
EDMONTON~One ata, in’s 


leading contracting firms, Rush & 


Kemano Tunnel—which was fin- | Tompkins Ltd, has just opened its 


ished last December. Going 
through the Coast Range of 
mountains to create a head of 
2,585 ft. for turbines in the 
powerhouse, carved out at the 
base of the mountain, work on 
the tunnel started in four places 
simultaneously (at each end and 
boring down on its centre). 

Contractors for the tunnel and | 
powerhouse complex and trans- 
mission line was Morrison-Knud- 
son Co., Vancouver. British Col- 
umbia International Engineering 
directed design of the over-all 
hydro-electric phase of the pro- 
ject. 

The main bore is about 25 ft. | 


oaly Canadian branch in this. city 
where it has leased offites'in the 
security ‘building, with P. S. 
Everett, formerly of London, as 
branch manager. 

The company has registered in 
Alberta and now is in process of 
obtaining a dominion charter as 
Rush & Tompkins (Canada) Ltd. 
Directors will be K. P. Rush and 
W. Tompkins, directors of the 
parent firm, and Mr. Everett, The 
Canadian company will have a 
Capitalization of 100,000 npv 
shares. 

Beside its activities in the Brit- 
ish construction field, formed in 
1930, the firm operates in South 


in diameter. Horseshoe shape, the | Africa and Ceylon. Its contract 


floor has been surfaced with six 
inches of concrete. The main 
tunnel is 10 miles long, sloping 
gently westward at one quarter 
of 1% gradient. Average advance 
during construction was about 30 
ft. a day. Crews broke world 
tunneling records three times in 
completing the job. (On one day 
61 ft. of diorite granite was torn 
out.) Over 1% million cu. yds. of 
rock were moved. 

Actually, aside from the main 
cavern, many tunnels have been 
cut into the mountain to connect 
the penstocks with turbine units 
thus channeling the tail race 
waters to the surface. The course 
of the water from the end of the 
10-mile tunnel into the turbines 
will divide into two penstocks 
about 11 ft. in diameter, tipped at 
a 48 degree angle. These will drop 
to the 1,600-ft. level and flatten 
out for another 1,100 ft. before 
the final drop to the turbine. 
The first to be installed by April 
of this year, will consist of three 
turbines, with each unit produc- 
ing 140,000 hp. This initial phase 
will provide enough power to 
operate the Alcan smelter at a 
rate of 90,000 tons capacity of 
aluminum annually. The power 
generators incorporate the largest 
multinozzle.impulsc turbines in 
the world. 

The powerhouse cavern has 
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CAPE ASBESTOS 


COMPANY LIMITED 


LONDON, 


ENGLAND 


Announce the 


Opening of Their 


CANADIAN 


CAPE A 
(CANADA 
200 BLOOR 


SUBSIDIARY 


SBESTOS 


) LIMITED 
STREET EAST 


TORONTO 5, ONTARIO’ RA. 0995 


turnover is approximately $20 
millions a year. 

It is understood that at least 
$500,000 will be available at the 
| Start for operations in the Cana- 
| dian field. 

Some of the company’s heavy 
}€quipment will be brought from 
th> old country while the balance 
of it will be bought locally. 

InteresSted in general contract- 
ing, the firm will tender for such 
work as bridge building, factories, 
apartments, schools, highways, 
and water sewage systems. It also 
hopes to do some work in the 
refinery field. 

Opportunities in Canada field 
were surveyed by company direc- 
tors on 1952 and 1953 visits. It was 
finally decided to locate in Ed- 
monton because it was felt that 
this area offered the best prospect 
for the type of work in which the 
company proposes to engage. 

In recent weeks, the branch at 
Edmonton has been familiarizing 
itself with the contracting field 
and the tendering system. It is 
expected that the firm will be in 
full readiness for opening of the 
general construction season short- 


lly. 


Ask Bids On New 
Refinery For 
North Star Oil 


From Our Own Correspondent 

WINNIPEG—Plans and specifi- 
cations for the new oil refinery of 
North Star Oil Cag to be: com- 
pleted by July 1955 have been’for- 
| warded to contractors who expect 
j}to bid on its construction work. 
| Its estimated cost is $6-8 millions. 
The contract award will prob- 
lably be made before the end of 
February and, in any case, in time 
ito start construction early this 
|spring. Some leveling work has 
lalready been done and tankage 
facilities erected on the 173-acre 
|site purchased by the company in 
| St. Boniface adjoining its present 
refinery. 

Engineering work for the new 
plant which will have a capacity 
| of 8,000 bbls. per day at first with 
jallowance for increase to 10,000 
| bbls. a day, is being done by Uni- 
versa] Oil Products, Chicago. 

North Star Oil Co. is the suc- 
icessor to Continental] Oil Co. in- 
|corporated by a group of Mani- 
}toba interests in 1908. It has an 
|operating refinery with capacity 
jot about 4,500 bbls. daily which 
j 








will be abandoned when the new 
and more modern plant is com- 
pleted. 


PARRY SOUND, Ont. has sold 
$125,000 5% debentures due March 
1, 1955-64, to. Mills, Spence & Co. 
on a cost basis to the town of 4.83%. 
Of the proceeds, $80,000 will be used 
for installation of artificial ice 
equipment and other improvements 
to the Memorial Arena, and $45,000 
for waterworks extensions. 


have already established facilities 
in the town. 

It is planned that an ultra- 
modern shopping centre will be 
erected as well as a “service 
centre” which would provide 
space for sheet metal, woodwork- 
ing, dairy, bakery, newspaper, 
and other light manufacturing 
type of business to be established 
near the Kitimat railroad station. 
(CNR is now completing a $10 
million, 42-mile line to join 
Terrace, B.C., its main northern 
line, to Kitimat.) 

Another major construction 
project at Kitimat is $7 million, 
750-ft. wharf, which will eventu- 
ally house a pneumatic unloading 
tower to suction (through elec- 
trically powered vacuum pumps) 
alumina from ships at the rate of 
180 tons per hour. The tower, 


YOU CAN BE SURE 


Asphalt Cutters 
Clay Spades 

Clay Diggers 

Frost Wedges 
Dampers 

Plugs and Feathers 
DRILL STEELS — 
Rand, Timken, 


ROCK DRILL ROD CO. LIMITED 


specially designed by Simon Han- 
dling Engineers Ltd., Cheshire, 
Eng., will discharge on to a 42-in. 
belt conveyor running the length 


Mining Roof Bolts 
Magnetic Bit 
Extractors 

HAND TOOLS 
Crow Bars, Lining 
Bars, Pinch Bars, 


Once Kitimat goes into opera- 
tions—early this summer—initial 


Drills 


Paving Breakers 
Clay Diggers 
Rock Drills 
Wagon Drills 
Compressors 


(Toronto 


The aluminum processing facili- 
ties are located about five miles 


capacity will be around 90,000| from the town. In the ultimate 


|}tons per annum. 


The ultimate| development, the smelter would 


of the wharf. Contract was| potential of the new plant will| be 2% miles long—the biggest 
awarded to Evans, Coleman &/be over 500,000 tons, which is|aluminum smelter in the world 
Evans Ltd. With a tidal range of | about equal to the capacity of all| and a third again as large as the 
over 20 ft., this was a very diffi-| the other Alcan plants now oper-| company’s Arvida, Que. plant, 


cult operation. 


ated in Canada. 


which is now the world’s largest 


View of motor hogy | oat locat- 
of 


ed in sub-basement. 


ors on all floors 


can be controlled from this location. 


premises will be at 25 Edger Ave., 
Weston, where due to heavy de- 
mand for quality tools our pro- 
duction will be increased three 
times, 


TAF EASE 


429 Main St. N., Weston, Ontario 


15), CHerry 1-6381 


aluminum smelter with a capacity 
of 360,000 tons a year. 

Eventually, Kitimat it is 
thought might become British 
Columbia’s fourth or fifth largest 
population concentration. Alcan 
definitely does not want a com- 
pany town based on one industry 
alone. 


Look for the latest in Power Distribution in a great modern 

building like the Manufacturers’ Life! Westinghouse Bus Duct and 
Westinghouse Switchboards supply complete Power Distribution for this 
new eleven-storey addition. Westinghouse Bus Duct is the most efficient, most 
compact, most flexible method for carrying heavy current loads. Complete 
steel enclosure of the current-carrying copper bars assures absolute 

safety. Built-in transformets control flow of cooling water to the 
building’s lighting fixtures. Westinghouse Switchboards control all 
lighting for the new addition — give push-button control of each 

of the many motors on all eleven floors. Built-in breakers 


I ITS 


automatically cut-in emergency diesel power supply. For the 


latest in Power Distribution specify Westinghouse 
Bus Duct and Westinghouse Switchboards. 





Mine Building Backlog: $500 Millions 


How Mining Contributes to Construction Industry’s Health 


Mining is one of the major contributors to 
the health and wealth of the Canadian con- 


struction industry 


It is Gilinated there is $500 millions of con- 
struction on mining projects either under 
way or starting across the country at this 


time. 


some biggér longterm items the mining in- 
dustry hag in mind, such 4s a billion dollar 
probes? for a metallurgical-chemical “empire” 


Gaspé Copper Mines 
ing camp. 


few years is what authorities decide to do 
about ufanium. If a sufficiently attractive 
uranium price is assured, many projects will 


in Quebec which is expected to Jeolihe power | improved prices for lead and zinc might re- 
for such far-flung projects as Noranda’s sult in a large new mining project shaping up 


and the burgeoning | for Cominco at Pine Point on the south shore 


Chibougamau area base metal and gold min- ‘ag Great S! 


} 

Uranium to Fore? 

| One ot the big question marks on the level 
And that does not include anything for | of mining industry construction over the next 

| 

| 

i 

i 


The tren 
processing 


on Yukon.and Northern B.C. power | likely see expenditures which could aggre- | <oeeeae e 


and mineral resources. 


must be added some of the very important 
indirect benefits provided by the mining in- 


dustry. 


Take the $30 milion Waneta power project | 
of Consolidated Mining & Smelting now.com- 
pleting in British Columbia. And the huge 
multi-million Bersimis River power project 


Here Are Mining Projects In The Works 


Mining Project 
Brunswick Mining & Smelting 
— pn . hithn een 
m amau 
Solie thse ses 
Falconbridge Nickel . 
Gaspe Copper 
Geco Mines . 
Gunnar Gold Mines 
International Nickel. .............. 
Iron su Co. of Canada 
Sh t Gordon Mines 


Steep Rock Iron Mines 
West Macdonald Mines 


¢Annual output planned. 


. Steep Rock 


. Montmagny 


gate a very substantial sum — perhaps $100 
To this construction industry contribution | millions or better. Included in candidates for 

participating in such expenditures would be | prevailed previously. Such plants are good 
| Algom Uranium, Pronto Uranium, Centre | news for the mining industry because operat- 
| Lake Uranium, Rix Athabasca, and Beaucage |ing costs are generally lower.* But they’re 


Mines. 


The level of base metal prices, of course, 
is another thing which will have a large bear- 
ing on new base metal projects, For instance, 


| good news 


Mill capacity 


tons daily 
6,000 


Area 
Bathurst 


Chibougamau , 


1,500 


6,500 
4,000-6,000 


Sudbury 
Gaspe 
Manitouwadge 
Beaverlodge 
Sudbury 
Que-Labrador 


1,500 


*Annual iron ore output. 


(3,000,000) ; 
700 


(1,000,000) * 
1,000,000) * 
(10,000,000) + 


(5,000,000) + 


Est. Cost 


$ 
27,000,000 
30,000,000 


Stage 


Planning 
Starting 
Under way 
Projected 
Under way 
Under way 
Possible 
Starting 
Under way 
Under way 
Completing 
Under way 
Under way 


4,500,000 


ave Lake. i 


And up in the Yukon, nickel discoveries of 
| Hudson Bay Mining & Smelting, and nickel 
|and other base metal discoveries of Prospec- 
tors Airways and associates, could easily 
result in other worthwhile developments. 


d in mining is to adoption of new 
techniques which méan a more 
xtraction of valuable minerals and 


in a more refined product, This trend means 
larger capital expenditures than generally 


for the construction industry too 


| because there is more work in the offing. 
Here is a Financial Post estimate of some 
of the — projects ahead: << a ahead: 


iPFRA 53-54 _ 
‘Tally Is 


$12 Millions 


Prairie Farm Rehabilitation is 
a considerable source of con- 
struction business in the Western 
Provinces, though many of the 
projects are small. In the year 
|} ending March 31, 1954, PFRA will 
| have spent $12 millions. It is not 
| yet possible to estimate the 1954- 
55 program, but it will no doubt 
be of good size. 

Here is a summary of work in 


| 1953-54: 


How Construction Assn. Charts Future 


(Continued from page 36) 
able adjustment will be made 
with the contractor. 


And further: That this Asso- 
ciation will protest vigorously to 
the Department, owner, architect 
or engineer in cases brought to 
its attention where specifications 
do not conform to the conditions 
requested/in this resolution. 

Retention Of Holdbacks 

Whereas: It is the practice of 
certain owners when calling for 
tenders. to stipulate that a pro- 
portion of the holdback shall be 
retained for a year following the 
completion and acceptance of the 
project, and 

Whereas: This requirement 
places an - additional financial 
burden on the contractor and 
serves to increase the cost of new 
projects, 

Therefore be it resolved: That 
this Association strongly urge 
owners and members of the 
engineering and architectural 
professions to refrain from the 
retention of holdbacks past the 
limits set by mechanics’ lien re- 
quirements. 


Whereas: The operation of a; 
| Builders’ Exchange in a com- 


the interests of, and to stabilize | 
the construction industry; | 

And whereas: All Builders’ Ex- 
changes are linked through their 
membership in the Canadian Con- 
struction Association, 

Therefore be it resolved: That 
contractors, moving into a new 
area, be urged to recognize and 
|respect the principles set down 
by the local Builders’ Exchange. 
Continued Federal Aid For The 

Building Of Highways 





the economic development of this | 
country has far exceeded the rate 


“~ 
construction of defense projects, 
| to expand our tourist industry to 


become vital in the daily life of | 
our country, and 

Whereas: the construction of 
the Trans-Canada Highway de- 
monstrates that the Federal and 
Provincial Government can work | 
together in accord, and 

Whereas: There is a continuing 
need for Federal aid for high- 
way construction, and 

Whereas: The Trans-Canada} 
Highway Act will expire in 1956 
and there are no commitments 


that date, 
Therefore be it resolved that: 


1, Prairie Farm Rehabilitation 
Act and Water Storage: Over 
1,800 dugouts and small indi- 
vidual water storage dams were 
constructed in Manitoba, Sas- 
katchewan and Alberta. One new 


munity is primarily to safeguard | provide dust-free roads and has| Pasture was constructed in Sas- 


katchewan and _ several more 
underwent extensive renovation. 
New spillways were built for a 


| dam south of Regina and one near 


Maple Creek. The first stage of 
construction was completed for 
+dams near Moosomin and Lem- 
berg, and another dam south of 
Melville was completed, The 
|Morden dam in Manitoba was 
completed. A weir across the La 
Salle River in Manitoba was com- 
pleted and another one near 


Whereas: The increase in the | for continued participation in pro- | Neepawa on the Whitemud River 
volume of road using traffic and vincial highway programs after was started. 


2, Major Irrigation al Re- 


 sonsnation Projects in the Prairie 


of construction of road facilities |The Canadian Construction Asso- | Provinces: Work continued on the 


and has resulted in a steadily in-| ciation reaffirms its request of | St. 


Mary Project, including the 


creasing backlay of road require-| last year (1953) and again urges | construction of further reservoirs, 


ments; and 

Whereas: A properly integrat-” 
road system is necessary from the 
standpoint of improved lines of 
transportation for use in both 
peace and war; to provide access 
to undeveloped areas, to provide 


that the Federal Government in 
Canada set up a National High- | 
way Commission to co-ordinate | 
the planning, financing and con- | 
struction of main highways in| 
Canada and to provide federal | 
appropriations in keeping with 


canals and appurtenant works. 
On the Bow River Project, the 
largest single structure on this 
project, the Travers Dam, was 
nearly completed, Further canal 
enlargement, new canals, canal 
structures and inlet and outlet 


mobility of defense forces and | the financial abilities of the Cana-| works to the reservoirs were con- 


materials, to provide access for 


dian pedple. 


| structed. Survey work continued 


on the South Saskatchewan River 


| Project and numerous other pro- 
jjects in the three Prairie Pro- 


HERES YOUR OUOTH7- 


‘ ‘FOR UNMATCHED VERSATILITY! 


A 


From Loader to "Dozer in 
You bi 


in one! 


Mr. Benedetti, owner of Beriny Haulage, has this to 

say about his\new International TD-9 with Malo one 

D “It’s a high-speed loader one 

minute, and yet ten minutes later it’s a standard 
angledozer. We are certainly pleased with it!” 

eased with the International- Malo 

is typical example of a Benny 


yard Loader * 


Ozer: 


You too will be 
combination. Take 
Haulage working day:¥one morni 
loading from a cliff face in west 
after Junch his TD-9 was, blading 
the Hamilton Mountain. There 1s 
made which can match t 
successful record. 


es 


only one machine, a single investment — 
and yet with the Malo you're getting two machines 


out.a basement on 


Malo’s versatility and 


10 Minutes... 


pivoting, 
that one slat 


he had his TD-9 
amilton . . . right 


no other machine 


Malo loading is fast — in loading stone from a stock- 
ile, 2 one yard Malo can outperform a % yard shovel. 
use it’s an overhead loader, there's no swinging or 
ust scoop up, back up, dump. You'll find 
alo and one man will be able to do the work 
of two ordinary machines and two men. 

As an angledozer, the Malo blade has the highest 
reach of any on the market — it can complete the full 
overhead swing. The Malo blade digs to 18" below the 
level of the tracks and can he easily tilted in the 
conventional manner. This angleblade can again be 
replaced, with a Malo Vee Snow Plow or Malo Rooter. 

As a contractor, you will want all the facts on the 
Malo Loader ‘Dozer specifically designed for the many 
sizes of International Crawlers. Contact vour Inter- 
national Industrial Distributor! 

INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED 


HAMILTON, ONTARIO 


POWER THAT PAYS 


35-327 


#22 millions. 


}modest increase in 


| Insurance in force . 


' veer abs 


| vinces 

3. Land Protection, Reclamation 
and Development in British Col- 
umbia: The Penticton West Bench 
Project was completed. Project 
improvement on the Lilloet Re- 
clamation Project and Westbank 
Project were carried’ on and sur- 
veys for future projects were 
| made. 

4. Land Protection and Re- 
clamation: In conjunction with 
the Proviree of Manitoba, further 
flood protective works were con- 
structed in the Riding Mountain 
area and construction wag started 
on dykes and other flood control 
wotks in the Pasquia section of 
the South Saskatchewan River 
Reclamation near The Pas, 

5. Assiniboine River: New 
dykes were constructed along 
both sides of the Assiniboine 
River and old dykes repaired in 
the vicinity of Portage La Prairie. 
Two cut-offs were also con- 
structed straightening out large 
bends in the river in this area. 


COMPANY 
REPORTS 


NORTHERN LIFE ASSURANCE 
CO. OF CANADA shows new high 
records in all important items» in 
1953. New business exclusive of 
annuities, settled in 1953 was $23.5 
millions, up about $1.2 millions, 
while business in force rose to $163 
millions, up $15.2 millions. When to 
the total is added annual premium 
deferred annuity business represent- 
ing $3,569,943 of life insurance, total 
business in force is $167.4 millions. 

Both premiums and investment 
income increased approximately 
10%. There was also a substantial 
increase in death claims and divi- 
dends paid to policyholders - while 
endowments maturing and cash sur- 
render values paid decreased. 
Mortality experienced was heavier 
than in 1952. The higher number of 
claims from accidental causes was 


|again noticeable. 


Total assets , increased almost 
corporate bonds with a 
the mortgage 
account. Policy reserves were in- 
creased by $1.8 million, after mak- 
ing provision for future liabilities 
on a substantially more conservative 
basis than required by government 
regulations. Shareholders surplus 
and free surplus for protection of 


was in 


| policyholders increas 


1963 1952 
$ 
163,817,082 148,636,829 
Annuities in force .. 3,568,894 3, 


| New business 


Total income ...... 
Premiums .. ° 
Int., divds., rents , 
Other income .... 

Policy payments .., 

Exps. & taxes 

Other payments .... 

Incr. in pol. res., ete. 

Incr. in ——— » she 

Incr. in ledger a 

Liabs, to p ‘holders incl. 
actuarial res, ... 27, 

Bank overdraft ... 


25,351,145 
148,637 
516,082 
344.878 
699,304 

28,070,902 

1,010,856 
4.75% 


Liabs, to sh’holders 
Spec. res. .... 
Total assets 
Surplus .... 
Gro ss int, ear ned oe 


Balk of the increase | 
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Complete Kawneer Dealer Service 
Relieves Contractors of 


Store-Front Installation 


Contractors engaged in erecting or re- 
modeling buildings welcome the store 


front services offered by Kawneer. 


Installing Dealers, Calling in factory- 
trained Kawneer store front application 
experts relieves you of all installation 
problems. 

The Kawneer name enjoys complete 
acceptability by both 
architects and‘ store 
owners. Kawneer ma- 
terials, easy to install 
and maintain, are cen- 
trally warehoused for 
rapid distribution. 
Kawneer’s Installing 


Before; left. 


Problems 


Dealer organization gives contractors 
the benefits of competitive bidding on 
each job. Kawneer’s field supervisors 
are available to help on large or diffi- 
cult projects. And Kawneer, nearly a 
half a century old, maintains a constant 
interest in the performance of every 
Kawneer installation. 

You will benefit yourself and the own- 
ers when you sub-contract store front 
installations to Kawneer. Installing 
Dealers. Call your Kawneer Dealer 
today. Or, contact the new Kawneer 
plant, warehouse and office, Kawneer 
Canada, Ltd., Don Mills Road, 
Toronto, 6, for full information. 


After; above. Typical Kawneer grocery 
store modernization. 


» —=5 Kawneer 


dairy oppiication, 


We are proud 


ee MIicHIiIGaAN 


_a 


_ View of typical Toronto . 

+ Subway Station, where 
Pened Wire “Flameseal” 
was used in wiring for 
interior lighting. 


to have been associated with 


one of Canada’s great engineering projects 
»-. the construction of Canada’s first Subway 
by the Toronto Transportation Commission. 


Both the 1,500,000 c.m. Feeder Cable for 
the “third rail” operation and Canada Wire 


Section of track showing 
“third rail,” for which 
Canada Wire engineered and 
manufactured the 1,500,000 
circular mill Feeder Cable. 


and cables. 


“Flameseal’”’ for station lighting are typical 
of the products supplied by Canada’s largest 
exclusive manufacfurers of electrical wires 


THE CANADA WIRE “RED REEL" IS A SYMBOL THAT HAS BUILT ITS REPUTATION 
FOR GOOD WIRE AND CABLE PRODUCTS THE WOREID OVER. 


: 


AGL Tita 


Wire 


OMPANY 


ee 


mON-18: 


Factories: TORONTO, MONTREAL, VANCOUVER 
Rope Division: SMITHS FALLS, ONT. 
SALES OFFICES FROM COAST TO COAST 





Ungava Rail 
Line Zooms 


Past Schedule 


In the great drive on Canada’s 
latent riches of the North, the 
achievements of Canadian con- 
Struction are almost daily ring- 
ing up exciting chapters for the 
history books of future genera- 
tions. One they'll be reading 
about: the $225 million Quebec- 
Labrador iron ore saga. 

Construction men are just 


about at the “end of steel” of the | /# 


already famed 360-mile railway 
into the iron country. That means 
the backbreaking end of things 
is over on this job for the dour 
construction companies that built 
it: Cartier Construction  Co,, 
Montreal; Fred Mannix & Co. 
Calgary; McNamara Construction 
Co., Toronto; and Mborrison- 
Knudsen Co., of Boise, Idaho. 
Actually the rail line will not 
be completed until summer, since 
ballasting is yet to be done from 
mile 230 to the end of the line. 
But arrival of steel at Scheffer- 
ville, the new town at Knob 


Big freight cargo airplanes can carry construction equipment into the wilderness 
for development projects more cheaply than any other means of transportation in , 
many cases, it is claimed. Airplanes were used in large measure to build the 
Labrador railroad. The plane in this picture is a Bristol Freighter, a type which 
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Ontario Construction 


ST. CATHARINES, ONTARIO 


Marine Work 
Pile Driving 
Townsites 


hp. Power is expected to be avail- 
able shortly for mining operations 
in the Burnt Creek and Knob 
Lake areas. 

Participating in the great pro- 
ject, one of the world’s largest 
new undertakings in the mining 
field in recent years, are Hollinger 
Consolidated Gold Mines, Hollin- 


Lake, represents another con- 
struction achievement. 

The over-a]] job represents one 
of the largest undertaken in 
Canada for some years and when | moved by air. A subsidiayy fly- 
first shipments of iron ore roll|ing company, Hollinger Ungava 
south to the St. Lawrence River | Transport, operated one of the 
port of Sept Isles, some $225 mil-| largest civilian airlifts the world 
lions will have been spent by/| has ever seen. 


has been used for moving heavy construction equipment and supplies to the 


ger North Shore Exploration Co., 
Labrador Mining & Exploration 
Co, and the M. A. Hanna Co., 


to move the ore from Knob Lake} (about $22 millions) installations | in association with six American 
to Sept Isles. jare under way. Ore handling | teel companies. These firms 

The operation requires 55 diesel | facilities have been engineered to | formed Iron Ore Co, of Canada 
units, 20 cabooses, 2,400 ore cars | Joad 30,000 tons of ore aboard ship | as the vehicle for developing, 
and, for construction and main-| in five hours. They include a/| mining and marketing the Ungava 


Far North. 


| 


Company Limited 


Engineers and Contractors 


BOX 36 
Bridges Buildings 
Foundations 

Highway Work 


Subways 
Grading 


Ore Corp., National Steel Catp., | to inland steel mills. If the Sea- 
Republic Steel Corp., Wheeling | way is not built, contracts will be 
Steel Corp. and Youngstown Sheet| let shortly for construction of 
& Tube Co. docks and transfer facilities near 

ere will the ore go? Montreal. There, plans are to 

. H. Durrell, general manager | transfer ore from large ships 
of Iron Ore Co., said recently, | coming from Seven Islands to 
“We know we will be able to pro-| canal boats capable of carrying 
duce and ship 10 million tons a| about two million tons a year 


year even if the Seaway is never 
built, But if our production ‘is 
to rise to 20 million tons a year — 
and a troubled world may demand 
that sooner than we dare believe 
—the Seaway will be necessary.” 

The main problem in market- 
ing, he pointed out, will be one of 
transportation, and he 


through the present canal system. 
Plans for the transfer dock have 
been finished and the facilities 
|are expected to be ready for the 
opening of navigation in the 
spring of 1955. 

“To ensure a fair return on our 
|investment,” Durrell reported, 


stressed | “we require to mine and ship a} 


Masonry Restoration 
Sewage Plants 
Filtration Plants 


panies participating in the vene 
ture have agreed ta take the first 
10 million tons of annual produc. 
tion at current prices, but sales 
beyond that will, of course, be 
competitive with world pro- 
ducers, : 
“Once the power phase of the 
(Seaway) project has been settled 
between Ontario and New York 
State, Canada intends to go ahead 
with the job. If the United States 
participates, so much’ the better, 
but the fast-expanding economy 
of Canada, and the development 
of rich natural resources in the 
extreme east and the extreme 
west of Canada, demands that the 


ae , -ft. i ifi- | iron ore reserves. : ; 
iagest amount ever laid ut by sce dand tle aucun a0 handh include | the Seaway’s importance to the| minimum of 10-12 million tons of | Seaway should become available 


biggest amount ever laid out by 
a mining company prior to actual 
production. Work is going ahead 
on schedule for the big prize: 
10 million tons of iron ore a year | 
initially; 20 million tons a year 
ultimately. 

Building .the railway — and 
finishing it one and a half years 
ahead of the original schedule’— 
was a major achievement. The |} 
road had to be pushed through | 
barren wilderness all the way, | 


A string of landing strips cut | tenance, 175 ballast cars, 50 board- | 


at intervals for 320 miles north |ing cars, 20 air dump cars, 100) 
| flat cars, 15 tank cars and 20 box 


from the St. Lawrence converted | 
a haphazard bush freighting | CS. ‘ . 
operation into an airline-type | The.ore cars will be of the solid 
night-and-day scheduled opera- | box welded type, with a capacity 
tion. The 20-aircraft firm made | °f 95 tons, larger than any ore) 
flying history by bringing in all|C@% now in use in Canada. The} 
timber — 25 ft. logs — for a 2,200- | diesels will be 1,500 hp. road| 
ft. bridge spanning a river. Drop- switchers, chosen because they’re | 
ping from the sky with eight-ton mee ean road haul and yard 
bulldozers and power shovels | *W! . 
became routine. | _ Mechanized Trains 
Train movements Will be by 


cation yard big enough to handle | 
800 cars, a car dumper to unload 
two cars at once, 
yards, a screening and ore-sizing 
plant, ore blending bins, vessel 
loading equipment and a complex 
network of conveyor lines. 

The docks have now been com- 
pleted at Sept Isles and in- 
stallation of the ore-handling ma- 
chinery is under way and sched- 
uled for operation by July. 

From the classification yard at 


The steel companies 


Armco Steel Corp., Hanna Coal & ‘economical transportation of ore! iron ore a year. The steel com- ‘at the earliest possible moment.” 


CORO OOO ii centennial esse 


diay Je nee Byer ot Se |signal indiéatién, _ Supplemented | Sept Isles, ore cars will move to 
ae Wily Salen tien trunblier 3 | by end-to-end radio communica-| the car dumper, where they'll be 
he — Se, we 7 ont 17 | tions. Passing sidings will have| turned over. Then the ore will 
re files aye caret bn plan rhe | Power remote controjled switches | pass through a further crushing 
| decision to scrap the road plan | at the south end and spring | process to a conveyor belt which 


climbing steadily in extremely 
rugged country for the first 100 
miles and then finally emerging 
onto flatter terrain for the balance 
of the route. 


A 2,250-ft. tunnel had to be 


| switches at the north end. Loaded | feeds either to the ship or the 


carved out 12 miles north of 
Seven Islands, followed by a 70-| 
ft, bridge across the River Moisie. 
Thirty miles from the northern | 
end of the line, a combination 
bridge and dam 1,100 ft, long was 
built. 


because it was figured that air- 
craft could finish the job a year 
earlier and save at least $4 mil- 
lions, 

In the first nine months of 1953 
| alone, for instance, 45.7 million Ib. 
of freight and 53,000 passengers 
were flown in. 

Here’s an idea of the thuge 


The Big Lift 
Virtually everything for the 
construction of the rail line had 
to be brought in, and most of it 
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AT NO 
EXTRA COST 


An intangible thing — experi- 
ence — and you can't buy it 
ot any price. Yet it is one of 
the most important building 
ingredients that any construc- 
tior. company can offer. For 
more than 50 continuous years, 
Canadian Bridge hos béen 
amassing a wealth of experi- 
ence — of on-the-job “know- 
how” in the four corners of the 
earth. That priceless asset is 
part and parcel of every job 
— large or small — that the 
men of Canadian Bridge under- 
take. And it's one more reason 
why you, too, should join the 
ever-increasing ranks of those 
who time and again voice their 
preference for Canadian 
Bridge. 


/ 


A COMPLETE SERVICE . . » 


Our full facilities for designing, 
fabricating and erecting all 
types of structural steelwork, 
riveted, or welded, are at your 
disposal — anywhere, any- 
time. 


TRANSMISSION TOWERS SUBSTATIONS 
MINE HEADFRAMES MILL BUILDINGS 
HIGHWAY AND RAILWAY BRIDGES RADIO MASTS 
WELDED MACHINERY BASES AND BEDPLATES 
STANDARD AND OUTSIZE CUSTOM MACHINING 


PRECISION ROLL GRINDING SCREENING EQUIPMENT 


and fly everything in was made trains will be kept on the main 


| track at meeting points, 
| Making up a loaded train will 
be 115 cars hauled by locomotives 
| of 6,000 hp, and, to handle the 10- 
{million ton annual] rate, it is ex- 
| pected that in the operating sea- 
son seven trains a day will move 
in each direction, 

At the southern terminal, Sept 


stockpile. 
| The whole railway setup, in- 
cluding terminal facilities, has 
been designed for expansion to 
the hoped-for 20-million ton rate. 
This would involve installation of 
|'a second car dumper and some 
| yard additions, but practically no 
| alternations to the main line. 
Efficiency and a high de- 


amount of rolling stock needed ' Isles, very extensive and costly! gree of mechanization will be 


|involved in the big project. 

With advance knowledge of re- 
quirements, the diesel-equipped 
railway will probably be the 
finest of its kind in the world. 
Ore will be carried for probably 
well under half the usual iron ore 
carrying rate of a cent a ton per 
mile. 

Big six-yard electric shovels 
handling 2% tons at a lift will 
deliver their ore to great 30-ton 
ore trucks which will dump their 
loads into a loading pocket. Con- 
veyor belts will then take the ore 
to railway cars for the trip south 
to Seven Islands. 

First mining will be done at 
the Ruth No. 3 deposit, which lies 
right next to the main railway 
line. It alone will permit produc- 
tion of 3.3 million tons of ore a 
year and will last for seven years. 
The Ferriman nos. 3 and 5 are 
also being readied for delivery of 
3.5 million tons of ore each 
annually and work on other de- 
posits will follow quite quickly. 

Open pit mining in this country 
presents no great difficulties: at 
the Ruth No. 3 deposit, for ex- 
ample, the overburden is only 
about three feet. 


. Power Development 

Power for the development will 
be provided from two sources. 

At the south end, Ste. Margue- 
rite Power Co. is proceeding on 
schedule with the construction of 
a. hydro-electric. power plant on 
the Ste. Marguerite River at “61 
Falls,” seven miles above the 
mouth of the river. The plant 
will have two units of 8,500 hp. 
each, operating under a head of 
98 ft., and will probably be placed 
in service in May, 1954. Power 
will be delivered to Sept Isles and 
to Clarke City. 

At the north end, in Labrador, 
Iron Ore Co, itself is nearing com- 
pletion of a development at Meni- 
hek Rapids on the Ashuanipi 
River. The plant will have an 
initial installation of 12,000 hp. 
in two units, under a 34-ft. head, 
and an ultimate capacity of 24,000 


New Firm Sells UK 
Bldg. Equipment 


A new British company, Dray- | 


ton Construction Equipment Ltd., 
has been set up to handle con- 
|Struction equipment and other 
items. 

Company is jointly owred by 
|Road Machines (Drayton, Ltd. 
;}and United Steel Corp. Scope of 
operation will be sales, rental and 
service in Ontario for products of 
Road Machines (Drayton) Ltd., 
United Stee] of Welland, Ont., 
remaining the distributors for the 
rest of Canada. The new company 
will handle British equipment 
consisting of: Mono-rail trans- 
porters; weigh batching equip- 
ment; a range of dumpers; bulk 
cement plant; hydraulic front end 
loader; hoists; Humdinger con- 
crete vibrators; block making 
machines; telescopic beams; 
vibrating tables; industrial trucks. 

F. E. Forsdike has been named 
general manager. Head office is 
at Toronto. ; 


i 


, 


4,090,006 
bags of portland cement a year 


ST. 
OFFICES : STREET QUEBEC 


604, ST. JOHN 


VILLENEUVE, QUEBEC 5, P.Q. 


LAWRENCE CEMENT CO. 


P.qQ. 





Planning Biggest 
Postwar Hotel _ 
Construction Job 


New postwar hotel construction 
in Canada has lagged behind the 
expansion of the economy as a 
whole, for a number of reasons. 

For ‘one thing, during the 
hungry 1930’s there were far too 
many rooms for the number of 
guests, The result was that most 
hotels had a very lean time of it, 
and some even went bankrupt. 
While this slack has since been 
taken up and many cities are now 
pinched for rooms, particularly 
early in the week, costs have 
meantime risen to levels at which 
construction is often considered 
too risky. 

A good many smaller hotels 
and one big one have been built, 
but generally speaking, the hotel 
industry has laid most of the em- 
phasis in recent years on renova- 
tion and modernization. 

This year, however, a start may 
be made on the biggest construc- 
tion job in the industry’s postwar 
history, the $20 million unit to be 
built in downtown Montreal by 
Canadian National Railways. 

Containing upwards of 1,000 
rooms, the project is being in- 
cluded in CN’s budget to be laid 
before the House of: Commons. 
Assuming it receives the gov- 
ernment green light, the railway 
hopes to get under way on the 
job later this year. 

Location will be the southeast 
corner of Dorchester and Mans- 
field Streets, over what is: iow 
the north plaza at central station. 
Architects’ plans have been in the 
making for several years and they 
call for public rooms capable of 
accommodating 2,500 people at 
banquets and 4,000 at meetings. 

The building, extending for 350 
ft. from ansfield east along 
Dorchester and 300 ft. south on 
Dorchester, will make Montreal 
one of North America’s best con- 
vention cities, There will be 20 
stories of guest rooms on Dor- 
chester and 19 on a setback from 


Mansfield. A large portion of the} 
| sion joints. 


rooms will be furnished as 
“studio” type bed-sitting rooms, 
the balance as standard bedrooms 
afid hotel suites. 

Escalators 

Several features of the hotel, 
with its clean, modern lines, are 
interesting from a construction 
angle. 

Guests, for instance, will be 
able to enter by elev2tors and 
escalators from the station con- 
course level, by two entrances on 
Dorchester and fron the north 
by Cathcart St. Car arrivals will 
be able to alight within a few 
feet of an escalator to the main 
lobby and have their cars taken 
to the adjacent hotel garage. 


CN’s new hotel, incidentally, is 
part of a long-term program for 
development of the railway’s 


Montreal terminal. Plans for the| 


future include a 28-story railway 


office building slightly east be-| | 


tween the hotel and the Interna- 
tional Aviation Building; a wide 
plaza on the north side of Dor- 
chester facing the hotel; office 
buildings and shops flanking the 
plaza and two floors of garage 
accommodation beneath it. 

A fair number of smaller hotel 
building jobs are on the books in 
Canada and negotiations for others 
are under way. 

In Toronto, a $5.5 million 300- 
room hotel is to be built on the 
site of the Yonge St. Arcade. This 
is an old building with an arcade 
of stores connecting Yonge and 
Victoria Streets above Adelaide 
St. The new seven-story struc- 
ture is scheduled for completion 
by February, 1955, 

Part-owners and builders of the 
project are Principal Investments 
Ltd., of Toronto. A new arcade, 
with two levels, is planned. 
Twenty quality shops will be in- 
cluded on the ground and base- 
ment level with four fronting on 
Yonge St. Parking cor 100 cars is 
planned on a separate lot. , 

On Toronto’s Lakeshore,’a new 
$1 million apartment hotel is 
scheduled for completion this 
year. Being built by Seaways 
Apartment Hotel Co., it will rest 
on a monolithic concrete slab ex- 
tended under its 391-ft. length 
and dipping gradually to the mid- 
dle to go under a basement for 
heating. purposes. 

Four stories high, the building 
will be located on hydraulic fill. 
The 12-in. thick slab will contain 
63 tons of steel reinforcing. Weight 
of the building will be so dis- 
tributed by the slab that loading 
on the fill underneath will not 
exceed 1,000 Ib, per sq. ft. The 
building, but not the slab, will be 
in three sections with two expan- 


The structure itseli will be of 
reinforced concrete, with brick 
facing. Large glass windows will 
be featured and 50% of the 120 
apartments or rooms will have 
balconies. The projecting bal- 
conies Will shield the windows 
from the sun. 

In booming Edmonton, Cana- 
dian National last year finished 
a 16-story addition to its Mac- 
donald Hotel. Addiny 300 rooms 
to the hotel’s capacity, the job 
cost $4.5 millions and was de- 
signed with special attention to 
the city’s growing popularity as 
a convention centre. 

The extension is a long, narrow 


ALL-CANADIAN PORTABLE 
COMPRESSOR — Capacity 125 
cfm, selected as ideal for con- 


tractors, munici, 


ities, pub- 


lic utilities. Light, compact 


and 


easy to move. 


symptom both of the maturing character of Canada’s cities and of foreign interest in 
real estate investment here, an $8 million apartment project is to be started this year 
at Toronto. Swiss interests are behind it; the architect, Peter Caspari, is a British im- 
migrant, There will be 800 suites in three buildings of 14 stories each, with underground 
parking for about 500 cars. It will replace slum buildings. 


building, in sharp contrast to the 
Chateau-style of the old hotel. 
One hundred of its rooms are of 
the studio type, with one single 
bed and a living room sofa 
doubling as another. The other 
200 are of a more orthodox de- 
sign, furnished with- twin or 
double beds. 

Moving farther west, the 560- 
room Hotel Vancouver last year 
purchased land behind its exist- 
ing building but has so far given 
no indication that it plans to 
start construction of an addition. 

This hotel is owned jointly by 
Canadian National and Canadian 
Pacific. The only ork it has 
under way at present is some 
interior renovation designed to 
give the bank more space, 

A good — of today’s expan- 
sion in the business of selling 
accommodation is in the motel 
field. With more cars on the 
roads, highways getting better all 
the time and downtown traffic 
congestion becoming worse in 
many centres, motels are getting 
a large share of the traveler's 
dollar. 

Swank roadside developments 
featuring rooms as good as those 
in top-grade city hotels are grow- 
ing up on the borders of many 
Canadian cities and the bare 
cabin -with its complete lack of 
comforts is fast being replaced. 

Take a new luxury mote] going 
up near Ottawa, for instance. Be- 
ing built by Randolph Hotel Co., 
of Toronto, it will cost $300,000, 
is designed as “a desirable lodging 
for members of Parliament and 
Senators during sessions.” Some 
$40,000 will be spent on land- 
scaping alone. 

Ontario has been leading the 
parade in new motel construction. 
In 1952 alone, 100 new ones opened 
in the province, while some 25 
others enlarged their facilities, 
for a total of 1,500: new rental 
units, And the rate last year 
showed few signs of slackening. 





Big 


Public Works 


Demands On Way 


OTTAWA (Staff) — The con- 
struction industry will face heavy 
demands from the Federal 
Government’s public works pro- 
gram in the coming year. 

Although ‘the Department of 
Public Works’ total vote is only 
$7 millions higher than last year, 
a change of emphasis in the pro- 
gram swings it more heavily to- 
ward new building, while less will 
be spent on harbor and river 
works. 

It is, moreover, in the sphere 
of new construction that spending 
in the current fiscal year is falling 
farthest short of estimates. In the 
coming year, the intention has 
been only to list in the Govern- 
ment’s estimates projects which 
can be carried out during the year. 
While it is expected that there 
will still be some shortfall, it may 
not be nearly as large as it was 
in many past years. 


The general nature of the pro- 
gram” shows little change from 
earlier years. It stilt concentrates 
on “public buildings” and some 
postal accommodation. In Ottawa 
itself $2,350,000 is provided to 
complete the eastern section of 
the Veterans’ Building on Well- 
ington Street, and $1.8 millions to 
start the western section. The 
Food and Drug Laboratory of the 
Department of Health and Welfare 
has an allotment of $2.4 millions. 
$150,000 is provided for the pro- 
jected National Library, which 
indicates that not very much can 
be done on construction in the 
coming year. 


In Montreal, $1.5 minions is | Unt 


provided for the coming year’s 


work on the new building for the 
National Film Board. The pro- 
vision for the National Printing 
Bureau in Hull is $3.5 millions, 
which is noted as the sum neces- 
sary “to complete.” 


Other items running over $1 
million are: 


An office building in Hamilton 
—$1 million. 


Public building in Winnipeg— 
$2 millions. 


Public building in Edmonton— 
$2 millions. 


Customs building for Van- 
couver—$1.2 millions. 


Post office for Vancouver—$2 
millions. 


The following table shows the 
amounts proposed to be spent in 
each province, and in Ottawa, in 
the fiscal year 1954-55. The new 
votes are compared here, not with 
last year’s vote, but with the 
amounts now expected to be spent 
before March 31 this year. 
Estimates for Construction, 
and Improvement of Public Buildings by 


The Architectural Branch of Department 
of Public Works. 


To be 
Voted 


Acquisition 


Forecast 
Expendi- 
ture 


Newfoundland 

Nova Scotia 

Prince Edw. Island . 
New Brunswick .... 


Ontario (ex. Ottawa) 
Manitoba 


900,000 
TOTALS .eosseses 48,930,000 26,039,000 
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TORONTO’S FIRST GLASS BUILDING 


CURREY TOWER 


This magnificent building now in course of construction is an 
example of modern grace and beauty. The frame of this twelve 
story building is an expertly engineered reinforced concrete 


structure — by — 


CITY CONTRACTING 


(TORONTO) LIMITED 


specializing in 


REINFORCED CONCRETE STRUCTURES 
INDUSTRIAL AND COMMERCIAL BUILDINGS 


455 SPADINA AVE. 


TORONTO 


Basie Construction Soon 


On Army’s Camp Gagetown 


OTTAWA (Staff) —- The Army 
will take possession this summer 
of its huge new training area near 
Fredericton, to be known as Camp 
Gagetown. Basic * construction 
work at the campsite will start 
this summer. 

At the present time expropria- 
tion is not yet complete. It looks 
as though it will cost the Army 
somethinz over $10 millions to 
acquire the site. Th> last valua- 
tions to be settled will probably 
be the proper compensation to be 
paid the operators of timber limits 
in the area. The limits are being 
cruised this winter by Govern- 
ment parties and parties from. the 
owners or lessees; but the final 
determination of compensation 
will have to be reached by nego- 


he Construction industry is busy these days, turning plans into facts. New roads and 
bridges are appearing throughout the nation ...schools, hospitals and homes now exist 
where none existed before . . . newly built industrial plants, large and small, have begun producing 
for Canada. In its own way, the Construction industry is one of the foremost contributors to 
Canada’s amazing growth. 


As the demands on the construction industry have increased, the need for faster, more power- 
ful, more efficient equipment has become more vital than ever. Canadian Ingersoll-Rand, always 
among the pioneers in developing and manufacturing superior construction equipment, continues 
to fill this vital need — as it has for over seventy years. 


Ingersoll-Rand 


¥M-2 WAGONDRILL — for removal of 
the FM-2 Wagondrill is in a heav 





tiation. In the last resort appeal 
can be made to the Exchequer 
Court of Canada. 

Private owners of land within 
the training area have, in some 
cases, not yet moved out. Since 
the acquisition of their properties 
by the Government some have 
found it convenient to stay on and 
pay rent to the Department of 
National Defense. It is estimated 
that some 970 families are affec- 
ted, and will have to move out of 
the atea this spring. 

The first work to be done will 
consist of clearing and reforming 
the land for the campsite. And 
this will be followed by the in- 
stallation of sewage and water 
mains and other utilities. 

Housing plans are still unset- 


RA. 4465 


tled. It is considered that it would 
be desirable to have adequate 
rental accommodation available, 
in or near Fredericton, to house 
the families of soldiers at the 
camp. And ideally this accommo- 
dation should be ready at. the 
same time as the camp is ready 
for occupation. But whether this 
building will be undertaken by 
local and private initiative or 
whether the Government will 
have to take a hand, through Cen- 
tral Mortgage & Housing, is still 
uncertain. It might be a combina- 
tion of both. 

Some problem of labor is also 
anticipated. A considerable num- 
ber of construction jobs will be 
open, both at the camp and at any 
associated housing project which 
may. be undertaken. But the 
means of finding adequate labor 
— without all the expense of 
moving in and accommodating 
crews from outside — is another 
of the problems that remains to 
be settled. 


THE JHM WAGONJACK — light. 
weight rock-drilling unit, easy to 
move and flexible for drilling at 
any angle. Ideal even on extremely 
rough ground, 


large tonnages on rock cuts, 
ter class than the Wagonjack, 


éut is easily moved and spotted for holes, vertical or horizontal, 


LOE 


COMPRESSORS 

JACKHAMERS 
WAGONJACKS 
WAGONDRILLS 


QUARRYMASTERS 


Canadian 


Company / 


rege ne onan ee ee ne 


gorenaaneay 


ORIN RR See: 


PORTABLE COMPRESSORS OF ALL SIZES — Shown here: the 600 
cfm Ingersoll-Rand Rotary Compressor and two 500 cfm models, 


m 


RITTER, 


- 
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Here’s Construction: Security Record 


lin-Norcross 


Anglin-Norcross Corp., 
orated in 1931, is engaged in the 
general contracting and building 
business, Its subsidiaries include 
Anglin -Norcross Quebec Ltd, 
Anglin- Norcross Ontario Ltd, 

d Anglin -Norcross Maritime 
Ltd, 

Annual report for 1953 has not 
yet been issued: In 1952, com- 
pany showed a consolidated net 
profit of $458,943 ($324,239). Net 
earnings rose to $1,040,724 ($760,- 
099), while depreciation was 
higher at $88,095 ($67,573) and 
income tax rose to $505,000 
($370,000). 

At the end of 1952, outstanding 
capitalization consisted of $537,- 
920 in 1% preferred stock $1 par; 
and 56,600 no par value common 
shares. ‘ 


Bird Construct. 


Bird Construction Co., Regina, 
is engaged in general construc- 
tion work. Branches are operated 
at Winnipeg, Moose Jaw, Edmon- 
ton, Calgary and Lethbridge. 

Net profit in 1952 (latest figures 
available) was $134,606, down 4% 
from 1951 net of $140,152. Earn- 
ings were equivalent to $434.21 
per preferred share ($452.10 in 
1951) and $5.54 per common share 
($5.78). Dividends of $5 per pre- 
ferred share and $2 per common 
share are being paid regularly 
each year, and an extra of 50c 
per common share has been paid 
each year since 1950. 

Payroll in 1952 amounted to 
$2,459,314 compared with $3,307,- 
048 in 1951. Expenditures for pur- 


roofing, and sidings and 


shingles 
incorp-| building papers; at W. 


there is a one-machine paper 
with facilities for converting part 
of its paper output into wallboard 
and insulating and a roof- 
ing plant. Roofing plants are also 
operated at Hamilton and Ed- 
monton. 


Last June, company announced 
construction of a paper mill ad- 
jacent to its roofing mill in Ed- 
monton. In addition to materials 
for its Own use, various papers 
will be made for sale. 


Company also has a rock- 


crushing and coloring plant at | cumulative convertible Class A| Whyte, Man., Exshaw, Alta., and | 
Havelock, Ont. quarries and 4 | shares; and 43,515 n.p.v. Class B| Havelock, N.B. 
rock-crushing plant at Madoc, | <hares, Working capital amounted | 


Ont., and warehouses at Toronto, 
Halifax, Montreal and Saint John. 


At the end of last year, Presi- 


: plant produces asphalt 


dent L. S. Odell said that after 
taking into Tt the fact that 
manufacture of building con- 
struction materials is more or less 
a seasonal business, demand for 


the company’s products was 


steady and in very good volume | 


throughout 1953. 
construction — main market for 


its class of materials — year-end | 


figures will end up at a high 
level, he said. 


He expected a high level of 
residential construction for 1954 
but noted that upward pressure 
continues in wages, rail and 
trucking rates. Raw materials 
are in plentiful supply and look 
fairly stable at present levels, he 
| said, 

Net profit of $1,710,778 or $3.54 
jper share for 1953 was 9.4% 


In residential | 


ing (Maritimes) Ltd., is located at 
Coldbrook, N.B. 

Branch warehouses and sales 
offices are in Winnipeg, Toronto, 
Montreal, Saint John and Halifax. 

Latest balance sheet published 
by company, dated Oct. 31, 1952, 
|showed current assets of $1,428,- 
/919 ($1,361,196 a year earlier), 
total assets of $2,285,180 ($2,198,- 
pF current liabilities of $604,995 
($550,931) and earned surplus of 
$801,938 ($733,943). 

Capitalization outztanding at 
| Oct. 31, 1952, included $430,000 
|344% and 4% first mortgage sink- 
ing fund bonds, Series A, due 
Nov. 1, 1960; 43,515 np.v. $1 


| to $823,924 ($810,265). 


Canada Crushed 
& Cut Stone 


Canada Crushed & Cut Stone 
Ltd., Hamilton, is one of the 
largest processors of crushed 
| stone, chemical stone, agricultural 
limestone and high-grade dolo- 
mite in Canada. Crushed stone 
in large quantities is supplied to 
railways and to the construction 
industry. 


Following incorporation in 1951, | 


company acquired all the assets 
and undertaking of Canada 
Crushed Stone Ltd., all the out- 
standing shares of Queenston 
Quarries Ltd. and National Cut 
Stone Ltd.. and vontrolling inter- 
est.in Ritchie Cut Stone Co. 

| Control of Canada Crushed & 
Cut Stone Ltd. was acquired late 


in 1952 by Steetly of Canada Ltd. | 


chase of construction equipment | higher than 1952 net of $1,564,101 | (see separate article) by purchase 


amounted to $183,77/ in 1952 and 
$266,576 in 1951. 

Balance sheet at Dec, 31, 1952, 
showed bank loans of. $2,072,566 
($1,664,930 a year earlier); earned 
surplus of $1,188,849 ($1,117,778); 
and issued capitalization of 310 
5% cumulative redeemable pre- 
ferred shares, par $100, and 24,000 
n.p.v. common shares. Working 
capital was $757,191 ($644,335). 


Building Prod. 


Building Products Ltd. manu- 
factures. asphalt shingles and 
tiles, roll roofing, roofing felt, 
wallboard, insulating board and 
sidings, building papers, expan- 
sion joints, waterproof paints and 
cements, fire retardant coatings 
and allied products, under the 
trade names: B. P., Neponset, 
Ruberoid, Bird's, Vulcanite, In- 
sul-Board, Insul-Bric, Insul- 
Board Dry Wall, Albi, etc. 

Over 50 different types of roof- 
ing and other building products 
are marketed. 


}or $3.24 per share. Dividends are 
| being paid regularly at the rate 
of $1.80 per share per annum, on 
a quarterly basis. 


| Additions to fixed assets last 
year totaled $1,173,852. A paper 
|mill at Edmonton and a ware- 
house addition at Hamilton are 
still to be completed. Operating 
|costs remained relatively stable 
throughout 1953, said the presi- 
dent. 


| Brantford Roof 


| Brantford Roofing Co., Brant- 
ford, Ont., is a wholly-owned sub- 
|sidiary of Dominion Tar & 
Chemical Co. It manufactures a 


full line cf asphalt slate shingles, | 


roll roofings, both plain and slate 
surfaced, insulated siding, carpet 
felts, asphalt felts, roof coatings, 
ete., which are sold tc lumber 
| yards, wholesale dealers, hard- 
ware and application companies 
land dealers. 

Company also operates an as- 


of 125,000 common shares for 
$1,062,500. 

Company's two main plants are 
at Dundas and Hagersville, Ont. 
The two plants have a combined 
capacity of over 5,000 tons a day 
on a one-shift basis, and total ton- 
nage in the two quarries is esti- 
mated at 110 million tons. 

Alorig with Standard Paving & 
Materials Ltd. and Buffalo Slag 
|Co., company formed National 
Slag Ltd. in 1953 to process blast 
furnace slag under an agreement 
with Stee] Co. of Canada and 
other steel producers. Planned 
capita] expenditures were esti- 
mated to be $1 million, including 
a processing plant to be built in 
Hamilton. 

Consolidated net profit for 1952 
was $225,080 after depreciation 
and depletion provision of $244,- 
901 and taxes of $239,661. For the 
jlast eight months of 1951, net 
| profit was $177,358. Earnings in 
| 1952 were equivalent to $45.02 per 
|preferred share and $1.03 per 
}common share; in the eight- 


At Port Rouge, Que., the com- | phalt emulsion plant, the product | month 1951 period, $35.47 per pre- 


pany operates a two-machine 
paper mill with additional facil- 
ities for converting part of this 
paper output into wallboard and 
insulating boards; at Montreal, a 
one-machine paper mill turns out 
roofing felt and shingles, and a 


| going into mastic flours, water- 

| proofing, roof trestment and road 
surfacing material. 

Plants are at Brat.tford and 

| Thorold, Ont. (Brantford Felt & 

| Paper Co.), The plant of a wholly- 


‘owned subsidiary, Brantford Roof- 


| ferred share and 85c per common 
share. 

| Dividends of $6 per share per 

}annum have been paid regularly, 

| on a quarterly basis, since Oct. 1, 
1951. No dividends have been 

| paid on common shares. 


Success on major projects proves 


only ONE team needed 


for ALL phases of construction | 


Maximum efficiency in carrying out a construction program 


is achieved with the “B.C. Bridge System’—a system of 


undivided responsibility under one contract, using personnel 


of B.C. Bridge throughout. This “all-under-one-roof” system 


‘ 


is the proven method of effecting savings in time and 


money. Irrespective of ‘size, type 


or location of 


your proposed 


project, we will be glad to discuss 


‘the “B.C. Bridge 


System” with you 


at any time. Why not write us 


today? 


Canada Cement 


Canada Cement Co. produces | 
Portland cement, operating man- | 
ufacturing plants in various parts | 
of Canada in conjunction with | 
unlimited deposits of limestone, | 
gypsum and clay, the raw ma- 
terials used in cement production. | 
A subsidiary operates a stone- | 
crushing plant. 

Company handles about four 
fifths of total Canadian cement 
business, plus some export busi- 
ness. Its properties include | 
manufacturing plants in Montreal | 
East and Hull, Que., Belleville | 
| and Port Colborne, Ont., Fort 





Since the war, company has 

conducted very large expansion 
programs, raising capacity by | 
75% to the present total of 17.5 
milgion bbls. annually, Last year, 
it launched a program to double 
capacity at Fort Whyte and work 
| on this is already well under way. 
Company hopes that this latter 
increase will be absorbed eventu- 
ally as population rises in Mani- | 
toba and district and the present 
| plant is to operate at full capa- 
city during the construction 
| period. 
Capital expenditures in the 
| year ended Nov. 30, 1953, totaled 
$3.9 millions, down sharply from 
$12.8 millions in 1951-52. They'll 
rise to about $10 millions in the 
}eurrent fiscal year, however, 
with most of this to be spent at 
Fort Whyte. 

All plants operated continuous- 

ly at full capacity throughout 
1953 and production and sales 
showed a 19% gain from 1952. 
Net earnings climbed to $20,- 
| 833,248 from $18,210,855, while 
net profit was up by 34.9% at 
| $5,454,965 ($4,044,994). This was 
equal to $6.97 ($4.62) per com- 
mon share. 





Again in 1953, company claim- 
ed full capital cost allowances 
permitted by the Income Tax 
Act and depreciation above nor- 
mal reduced net profit by $2)- 
158,965 ($2,352,443 the previous 
year), 
| Outlook for 1954 was termed 
“reasonably promising” by Presi- 
dent J. M. Breen, though a mod- 
erate decline in construction was 
expected. While defense con- 
struction will presumably require 
| less cement in 1954, it was stated, 
| “with continuing activity in pow- 
er development work and indus- 
trial expansion, coupled with 
| Substantial house building and 
highway construction programs, 
the over-all demand for cement 
should be only moderately lower | 
in 1953.” 

Working capital at Nov, 30, 
1953, totaled $12,377,863, up 
sharply from $5,568,041 a year 
earlier. Cash and government 
bonds rose to $7,089,833 from 
$542,848. 


Canadian Dredge 


Canadian Dredge & Dock Co., 
Midland, Ont., is engaged in gen- 
eral dredging work, construction 
and improvement of harbors, 
canals, breakwaters and channel] 
facilities, and other marine work 
on the Great Lakes-St, Lawrence 
River waterway and-on the At- 
lantic coast. Company also en- 
gages in general construction and | 
repairs. 

Floating plant consists of -sev- 
eral units, comprising hydraulic 
bucket ladder, dipper and clam- 
shell dredges, steam and diesel 
tugs, drills, derricks, submarine 
rock drjlls, scows, and general 
contractors’ equipment. A dry 
dock for marine construction and 
repairs is maintained at Kingston, 
Ont. 

Investment of $600,000 in an 
unidentified company has shown a 
very substantial improvement 
since purchase was made, said 
Vice-president C. R, Redfern in| 
company’s report for 1952, 

Net profit of $164,600 or $1.74| 
per common share in 1952 was 
38.3% higher than 1951 net of 
$119,053 or $1.26 per share, Earn- 
ings for 1952 were substantially 
reducéd by provision made in the 
accounts for any loss there might 
be on unfinished contracts. 

Dividends at the rate of $1.70 
per share per annum have been 
| paid regularly on a semiannual 
basis since June 14, 1951. 

Balance sheet at Dec. 31, 1952, | 
showed bank loan of $960,000) 
($461,100 a year earlier), earned | 
surplus of $2,010,089 ($2,006,607), | 
and 94,775 outstanding n.p.v. com- 
mon shares. Working capital 
amounted to $1,353,357 ($1,375,- 
802). 


Consol. Oka 


Consolidated Oka Sand &| 
Gravel Co, owns sand and gravel | 
deposits and supplies material 
used for the building trade, as 
well as operating a fleet of tugs 
and scows and renting construc- 
tion equipment. The company’s 
products are used for sand blast- 
ing, moldings, golf courses, water 
filtration, road making, sidewalks, 
and bridge construction as well 
as various other industrial pur- 
poses. 

Sales in 1952-53 practically 
| equalled production, which was 
|}somewhat reduced due to the | 
smaller fleet employed and 
ee operating season. 


April 30, 1953, was $7,399 ($16,155 
in 1952). Depreciation was $15,- 
784 ($17,142). Working capital at 
April 30, 1953 increased to $131,- 
425 from $123,944. 

Outstanding capitalization of 
the company at April 30, 1953, 
consisted of $95,475 cumulative 
participating redeemable $5 par 
preference shares and 41,632 no 

| par value common shares. 
(Continued on page 51) 


Net 
profit for the fiscal year E 
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FROM THIS SMALL BEGINNING... 
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HAS LED THE WORLD WITH: 


The RAWLPLUG fibre screw anchor was the first 
scientific ‘fixing’ device and was the fore-runner of 
the famous Rawiplug line. 


Two OF THE LATEST ADDITIONS TO THE EVER- 


GROWING FAMILY OF RAWLPLUG “FIXING” DEVICES. 


TOCCLE 


Rowlplug Aye type tog- 
gles FOR HEAVY DUTY are 
used wherever it is difficult 
to reach reverse sides of 
walls. The squared shoul- 
ders allow no turn of the 
bolt when tightening the 
nut, ANOTHER proven 
Rawlplug fixing device. 


Z 
é 


j 
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RAWLPLUG malleable 
iron R. B. SHIELDS is our 
answer to rock bolting 
problems. 


SCIENTIFIC FIXING DEVICES 


There are RAWLPLUG devices for ‘‘fixing’’ anything 

from lightweight wall filtings weighing o few ounces 

up to heavy vibrating machinery weighing many 
tons, and rock bolting in mines and 
tunnels. 


RAWLPLUG “‘fixing"” devices ore used 
in the most important construction 
projects all over the world and the 
Rawliplug policy of designing and 
manufacturing these devices to the 
highest standards, has made Rawiplug 
the world leader in this field. 


Write for the illustrated RAWLPLUG 
catalogue — it has the answer to: your 
anchoring and fixing problems, 


PRODUCTS canaoa LIMITED 
oe Row! plug 


*Reg'd Trade Mark. 


HEAD OFFICE: 


Bidg., 7320 Upper Lachine fd., 
MONTREAL — 28. 


Bronches: 
Halifax, Teronte, Winnipeg, Venceuver. 


A UNIT OF THE WORLD-WIDE RAWLPLUG ORGANIZATION 


is for conservation 


Control of our natural watersheds averts’ the tragedy of flood and erosion, protects 


our bird and wildlife. 


Completed only this spring, fifteen miles northeast of London, Ontario is the site 
of the Fanshawe Dam, first of the flood control units built under the Upper Thames 
River Conservation Authority: Chairman J. Cameron Wilson, M.D., and Secretary- 
Treasurer, Leonard M. Johnson. 


is also for cement | 


Over 200,000 barrels of Pyramid Portland cement went into the Fanshawe project. 
Consulting Engineers were H: G. Acrés & Co. of Niagara Falls; General Contractors, 
Foufdation-Mannix Lid., Toronto. Red-D-Mix Company of Hamilton supplied the 
conctete to the job and Cementation Co. of Canada Limited did the grouting. Pyramid 
Portland is produced by the expanding facilities of the St. Marys Cement Co... . 


strivin 


constantly to meet the incteasing demand of Canada’s consttuction industry 


with this high quality, product, 
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. Paint: Our $110 Million Industry 


Good Supplies, Sales in 1954, Keener Selling 


By E. L. BARRY 
Canadian Paint Varnish & 
Lacquer Association 


1953 has been a good year for 
the paint industry. The latest 
sales figures available covering 
the period up to the end of 
October bring the tenth month 
total to $95,597,207, which is over 
$6 millions ahead of the same 
period in 1952. The twelve month 
total for 1953 will approximate 
$110 millions, The year just past 
has seen the first reporting of 
latex emulsion paints as a sepa- 
rate category in the monthly 
figures issued by the Dominion 
Bureau of Statistics and sales of 
latex paints for the year will run 
between $7 and $8 millions, 

Import-export business in fin- 
ished paint products was small 
during 1953, as it has been in pre- 
vious years, There was, however, 
considerable export of certain 
raw materials and many other 
raw materials cannot be obtained 
from Canadian sources and must 
be imported. 

About 98% of the protective 
coatings produced by the Cana- 
dian industry are sold on the 
domestic market. 

What then, are sales prospects 
for 1954? 


Sales are contingent upon such | 
factors as the volume of produc- 
tion of industria] items requiring 
protective and decorative finishes, 
the level of consumer income, the 
volume of housing and new in- | 
dustrial construction and, to a/| 
lesser degree, the level of defense | 
spending. | 

Let’s look at each of these in| 
turn. 

Total new building construc- 
tion for 1953 is estimated at $2.1 
billions, an increase of 13% over | 
1952. The volume of housing 
starts approximated 100,000 units. | 

Construction to Continue High 

In a recent address, O. J. Fire- 
stone, Economic Adviser to the 
Department of Trade and Com- 
merce, stated that he felt that 
this high level of construction 
would ‘continue throughout 1954 | 
as housing shortages still exist, as | 


population is growing rapidly, | 
and as there has been some liber- | 
alizing by the Government of the | 
mortgage credit situation. 

This represents a large market 
for paint and varnish products and | 
will provide a sizeable amount | 
of business for the industry. It's | 
worth considering too, that many 
of the houses built in the years 
immediately following the war 
are now in need of repainting. 

Government and financial | 


sources feel that the presentzinc oxide — lead free and lead- 


TOPs -napge 


Recently erected for Standard Motors 


INDUSTRIAL SPACE 


BUILT FOR LEASE OR CONTRACT 


Industrial space built to your requirement for Lease or Purchase. A 
complete service, Site selection, preliminary Plans, Architectural and 
Engineering recommendations ore yours without obligation. By 
combining Construction, Architectural and Investment phases into 
one company we ore able to offer a new type of service which will 
save time and money, whether you wish to lease or purchase. Write 
for ovr Industrial Brochure which contains information abovt avoil- 
able sites in the Metropolitan Toronto area, 


INDUSTRIAL: LEASEHOLDS of TORONTO 


758A YONGE STREET 


trend of high personal incomes} ed, plus certain other white pig- 
will be sustained during 1954) ments. } 
and that, provided there is no| Basic prices for titanium pig- 
sharp increase in the price index,|ments increased approximately 
this will help to offset the level-| 622% during the third quarter of 
ing off of tee rate of expansion|the year just past. No further 
of consumer credit and save the| price changes are anticipated for 
durable goods industries from) the next six months apart fagm 
any serious slump. Generally, it's | fluctuations due to varying rates 
felt that Canadians will spend as/| for foreign exchange. It is report- 
much this year as they did in|ed that all demand for titanium 
1953. pigments can be met although it 
Prices and Supplies has been pointed out that shor- 
Twice a year, the Association | tages have existed. recently in 
prepares a Survey of Raw Ma-| Some parts of the world and any 
terials for the members of the | Unexpected increase in consump- 
paint, varnish and lacquer in-| tion might delay deliveries in 
dustry in Canada. The purpose is | Canada. : 
to give the industry some indica-| Black pigments include lamp- 
tion of the immediate future | black, bone black, carbon black, 
from the point of view of the | &taphite, plus certain other black 
prices, availability, and general | Pigments. There are all reported 
trends affecting those raw ma-|to be freely available. The sole 
terials which are essential to the | Canadian manufacturer of carbon 
continuance of production. black reports the probability of 
This information is gathered |" increase in 1954 of the price of 
from the chief manufacturers|™edium and low color channel 
and suppliers of raw materials | lacks. This increase stems from 
for the Canadian protective coat- | the increased cost of the gas used 
ings industry and is a condensa- | ®S @ raw material for the manu- 
tion of their opinions with regard | facture of carbon black by the 
to their individual positions over | Channel process. The supply will 
the next six months. be ample for all normal needs. 
The raw materials outlook for| Colored pigments include C. P. 


the first half of 1954 is good.|®hrome yellows and oranges, 
chrome yellows and oranges (ex- 


tended), zinc chromate, other 
yellow and orange pigments, 
C.P. chrome greens, chrome 
greens (extended), other green 


Virtually all raw materials re- 
quired by the paint industry will 
be ip adequate supply with no 
acute shortages anticipated in 
any commodity. The only small 
shadows on this otherwise bright 
picture stem from the possibility 
of delayed deliveries in some 
cases, the occasional price in- 
crease, and minor shortages of 
certain materials such as shellac. 

To obtain the information 
which follows, an approach was 
made to nearly sixty manufac- 
turers who supply raw materials 
to the paint ahd varnish industry 
in Canada. They were asked to 
comment on a specific list of 
materials which included almost 
everything used by the paint in- 
dustry, Better than two thirds 
replied so that the information 
which follows constitutes a com- 
prehensive and up-to-date appre- 
ciation of the raw materials 
position for the first six months 
of 1954. 

PRIME PIGMENTS 


White pigments used by the 
paint and varnish industry in this Bronze powder is in good 
country include the following:!| supply with prices indicated as 
antimony oxide, basic carbonate | steady for the next six months, 
white lead, dry and in oil, basic EXTENDER PIGMENTS 
silicate white lead, basic sulphate h : ; ? 
white lead, lithopone (30% zinc|, Pigments listed in this group- 
sulphide), titanium dioxide, ex-|4"& include aluminum stearate, 
tended titanium dioxide pigments, | 28bestine or talc, barytes, blanc 

fixe, calcium carbonate (whiting 
__ aind )«6chalk), calcium sulphate 
| (gypsum), calcium metasilicate, 
koalin or china clay, mica, silica 
sand and ground quartz plus 
| certain other extender pigments. 

All these materials will be 
readily available during the first 
six months of 1954, Several 
sources mentioned the likelihood 
|of an increase in the price of 
calcium carbonate. 

Calcium metasilicate is a new 
addition to the list of extender 
pigments. It is described as the 
first new extender pigment to 
E on the market for some 


pigments, toluidine reds, para 
reds, other organic red pigments, 
iron blues, ultramarine blues, | 
other blue pigments, iron oxides, 
ochres, siennas, umbers, red lead, 
including orange mineral, lith- | 
arge, metallic powders (alumi- 
num, bronze, etc.), all other 
colored pigments. 

All these are freely available 
and this situation is expected to 
continue during the next six 
months. The price trend for 
chrome is upwards and this will 
probably produce :ncreases in the 
price of the various chrome 
colors. It is expected that this 
situation will stabilize itself by 
May or June, | 

Aluminum paste is in good 
supply and the Canadian price 
has recently been reduced to 
meet British competition which 
has become effective during the 
latter part of 1953. 


as 


on the Queen Elizabeth Highway. 


time and is intended for house 
paints, interior flats and semi- 
glosses, primer surfacers, and 
latex finishes. Two grades are | 
being produced. 
OILS 

The Flax Situation. The Cana-| 
dian flax crop for 1953 was esti- | 
mated at 10,787,000 bushels, of 
which 10.2 million bu. were pro- 
duced on the Prairies, An average 
yield of 9.9 bu, was obtained from 
990,000 acres sown in Western 
Canada. This year’s production 
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@ BELOW: New Supermarket being erected 
for Steinberg’s at Dorval Gardens Shop- 
ping Centre, Dorval, Que. 


was considerably below the large 
1952 yield of 12 million bu. ob- 
tained from 1,124,000 acres at a 
10.8 bu. per acre yield. It is noted, 
however, that with the exception 
of the previous year’s results, the 
average yield per acre for 1953 
was the largest since 1942. 

As a result of the heavy 1952 
crop, the Canadian flax carry- 
over on August 1 last, stood at 
the sizeable figure of about 3 mil- 
lion bu. This was still below the 
3.4 million average for the period 
1943-52. 


@ ABOVE: Warehouse recently 
erected for Standard Electric 
Co. on Cote de lLiesse Rd., 


Montreal BELOW: Addition _ recently 


The Canadian Wheat Board tee ¥ ; 
placed flax under open delivery — catiedate’ — me 
quota early in the new season po ag Serene 
because marketing prospects ap- a 
peared reasonably bright, Due to 
the fact that other cereals were 
under limited delivery quotas, 
producers delivered flax freely so 
as to obtain ready cash. This is 
shown by delivery totals for the 
Aug. 1-Nov. 26 period of 1953 
which disclose that 5.8 million bu. 
of flax had been marketed by 
Western producers during this 
period, This represented about 
80% of the expected delivery 
total] for the entire season as it 
has been estimated that only 
approximately 1.1 million bu.|; 
remain to be delivered. 


as of Dec, 2 amount to 5,385,000 
bu. This is somewhat below last 
year’s position at the same time 
when 5,673,808 bu. were held. 


Linseed oil is freely available - 
and supplies are adequate for all} ducts of Canadian manufacture ethyl cellulose and 


the anticipated demands of pro-/| are freely available. | acetate. These are al] reported to 
tective coatings manufacturers. DRIERS be freely available. 

Castor oil (raw, dehydrated,}] In this grouping have been SYNTHETIC LATEXES 
hydrogenated) is reported to be | included lead naphthenate, man-| [Under this heading are grouped 
freely available. ganese naphthenate, cobalt naph- | styrene-butadiene copolymer, po- 

Tung .or Chinawood oil is in| thenate, zinc naphthenate, cal- | lystyrene, vinyl vinylidene copo- 
adequate supply. Most of Canada’s | cium naphthenate,’ zinc octoate,|/jymer, polyvinyl acetate and 
tung oil comes from Hong Kong | cobalt octoate, manganese octo- | acrylic polymer types of synthe: 
Via the United Kingdom. ate, lead octoate and calcium! tie Jatexes. 

Fish oils are freely available. octoate. | Styrene-Butadiene, polystyrene | raw materials and there is a good 

Oiticica oil used in North Ame-| All these are reported to be in and polyvinyl acetate latexes are | Probability that prices of the end| freely available. 
rica comes chiefly from Brazil. | g00d supply and only minor price | al) reported to be in good supply.| Products will be increased. De- 


The various grades of these 


{the prices of certain fatty acid | available. 


freely available. t t 
Soyabean oil supplies are re- | prices of the particular base metal | against the importation of syn- current year. 
ported as adequate for 1954. involved. A recent increase in the | thetic latexes. There is a good 
Tall oil is freely available. |price of cobalt, therefore, pro-| possibility of a price rise as not 
Coconut oil supplies are re- ae pee bse for cobalt | all types can be obtained as yet! now available in adequate quan-| price differential. 
ported as adequate. naphthenate driers. |from Canadian sources. tities from Canadian sources and 
RESINS FUNGICIDES FATTY ACIDS 
Natural Resins: Supply of na- Included here are copper naph- | 
tural ioe is seen - adequate | thenate and pentachlorophenol | addition to the semi-annual Raw | all of 1954, Pentaerythritol was| to be firm. 
for the comparatively low de- | which are reported to be freely| Materials Survey. Fatty acids| recently ruled by the Department 
mand for them in Canada at the | available. 
present time. Into this category 
may fall Dammar, Copal, Kauri 
and Manilla. Most manufacturing | ce}jyjose, carboxymethylcellulose, | hydroxy stearic acid, oleic acids,| ports of this commodity. 
ee ah cashed inp emesis nigel lal bilan desi daa ol eels eesiesacahbicmnin 


industry now utilize substitute _IN GREA ‘iy BRITAIN 





CELLULOSE |Canada include: coconut - fatty} or kind made in Canada” so that 


at the present time. 


products. 

Rosin jis in plentiful supply. 

Synthetic Resins: These include 
ester gum, maleics, pure pheno- 
lics, modified phenolics, alkyds, 
amines, urea, melamine, vinyl, 
coumarone-indene, petroleum, si- 
licones, and others. 

All suppliers agree the synthe- 
tic resins listed above will be in 
adequate supply for the first six 
months of 1954, There are vary- 
ing opinions with regard to prices, 
Most feel that the price trend is 
on the soft side, but some point 
to increase in the costs of certain 
raw materials such as glycerin, 
pentaerythritol, and fatty acids 
and feel that this is an indication 
of future boosts in synthetic resin | concrete. 
prices. 

Silicones, both the 100% and 
modified types, are new additions 
to the synthetic resins listing in IN SO TH AF. TC 4 
this survey, The manufacturer U R ak 
reports that all of the silicone . CRSP wise ee ai a 
materials being supplied to the | ie : cree tts : 7 
paint industry will be in good| .. penne: lal Pi : 
supply for the first half of the} * Sa | 
current year. 

SHELLAC 
While manufacturers should 


resins instead of natural gum 
vee 


Construction in progress on a section of an 8-block 
apartment building for the Westminster City 
Council, London. This illustrates a new construction 
process, developed by Rush & Tompkins in 
,conjunction with the structural engineer W. V. Zimm 
& Associates, London, England and Toronto, in 
which all beams are pre-cast and lowered in place 


by crane, the remainder of the work being ‘in situ’ 


Graders and scrapers move through rugged country 


on a section of the 14 mile Durban -Maritzburg 


cellulose ; soya fatty acids, stearic acids. Glycerin: The somewhat short 

situation of six months ago seems 
acids are reported to be freely|to have improved and glycerin 
available from Canadian sources, } supplies are reported as adequate 
or in certain specialized cases | for the requirements of the Cana- 
from the United States, Imports| dian paint and varnish industry. 
from the United States are, how-|In the replies received, specific 
ever, subject to duty. The last| mention was made of glycerin 
quarter of 1953 saw increases in 188% (crude) which is readily 


Casein: This item is reported as 


Demand for it in Canada is not|changes are expected. Prices of} Acrylic polymer is available but | SPite this, no problems with 10-| ention le rieeiult oa nanee: 
large but it is reported to be|these materials are gemerally|the price is apparently high, On| 8ard to supply are anticipated | 4p with United States and 
| subject to fluctuations in the! January 1, a tariff was applied | during the first six months of the | European material being offered. 

| To date; European material has 
MISCELLANEOUS |not made much of an inroad into 
Pentaerythritol: This. item is|the Canadian market due to a 


Formaldehyde: There is ample 
it is reported that the price will | Canadian production to take care 
The fatty acids section is a new| remain fairly stable throughout} of al] demand and prices appear 


Phthalic Anhydride: This raw 


used by the paint industry in| of National Revenue as of “a class} materia] will be in good supply 
|for the balance of the year. No 


Under this grouping come nitro-| acids, cottonseed fatty acids, 12-| duty is now payable on all im-| price changes are’ contemplated 


|not experience very great diffi- 

| culty in obtaining supplies of the 

| various grades of shellac, prices 

jare definitely on the increase. 

| This stems from an extremely 

| short shellac crop in India in the 
|spring of last year followed by 

| predictions for another low crop 
|this fall past. Reports received 

| indicated that it was not felt that 

| the short position was sufficient- 

ly serious to necessitate the rein- 
troduction of substitutes although 
prices for bone dry bleached 

| Shellac are quoted as 47c lb. in 

; comparison with quotes of 43c lb. 
some three months ago, The har- 

| vesting of the new Indian Crop | goa 
|during the latter part of March| \ ij 
| should produce an easier supply + 
| situation by the half-year mark. 

SOLVENTS 

Into this general classification 
|}may be included the following: 
| turpentihe, petroleum distillates, 
|toluol, xylol, benzol, coal tar 
| solvents, acetone, amyl acetate, 
| butyl acetate, ethyl acetate, ethyl 
| alcohol, methyl! alcohol, isopropyl 
| alcohol, n/propyl alcohol, n/ pro- 
| pyl acetate, creosote, amyl alco- 
| hol, butyl alcohol, methyl ethy] 
| ketone, and others. 

The supply position with re- 
| gard to solvents is good. In gen- 
,eral, all of the materials listed 
jabove are available and prices 
}are reported as firm. Many sol- 
j}vents are now being produced 
|in Canada and in certain in- 
| stances production in this country 
jis sufficient to take care of 
| Canadian demand. 

PLASTICIZERS 

Into this category falls dibuty] 
| phthalate, dioctyl phthalate, plus 
other phthalate and phosphate 
| plasticizers. These are all report- 
|éd to be in good supply. In ad- 

dition the supply and availability 
of polyvinyl plasticizers is ample 


HOWARD E,. NUNN 
and price increases are not anti- 


Operations Manager | cipated. 
One manufacturer reports new 


production facilities at Cornwall, 
Ontario, for cyclic phthalate 
| plasticizers and that these pro- 
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highway, constructed for the Natal provincial 
administration by Rush & Tompkins. In addition to the 
roadbed, the contract included reinforced concrete 


bridges and culverts. 


Under construction is the Administration Block for 
the Faculty of Medicine, Colombo University, 
completed in the latter part of 1953 by Rush & 


Tompkins. 
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Progress Reports on the Paint Firms 


Brandram-Hend. 


Brandram-Henderson Ltd. man- 
ufactures a wide range of paint, 
dry colors, enamels, stains, var- 
nishes etc. 

Company operates a varnish 
plant at Montreal, a paint plant 
at Halifax, and through Pacific 
White Lead Co, — a subsidiary — 
a paint plant in Vancouver. Com- 
pany also carties on a consider- 
able export trade. 

Following sterling import re- 
strictions, an agreement was 
made with British Paints Ltd, of 
Newcastle-on-Tyne to manufac- 
ture‘all B.H. products in England 
on a royalty basis. 

Control of the company was 
acquired in 1951 by Roger Be- 
langer Inc., a Montreal invest- 
ment firm through purchase of 
thecommon share holdings “of 
Norman. Holland. 

Consolidated nét profit for the 
yéar ended Sept. 30, 1953, 
athounted to $82,556, with profit 
from operations amounting to 
$175,426. ‘The company operated 
at a loss in 1952. 

“The great improvement has 

from an internal reor- 
ganization of administrative, 
sales and production procedures. 
A eonstant study of current de- 
velopments in paint technology 
has been a further factor in the | 
success of the year’s operations,” 


says President John M. Pritchard. 

Outstanding capitalization at 

t 30, 1953, amounted to $25,- 

4% bonds due June 1, 1947- 

54; $550,000 sinking fund 4% 

bonds due June 1, 1961; $338,000 

sinking fund debentures due Oct. 

1, 1963; and 50,000 npv common 
shares. . 


Can. Varnish Co. 


Canada Varnish Co., Leaside, 
Ont., formerly manufactured 
paints, enamels, varnishes, lac- 
quers and allied products, spe- 
cializing. in production of coating 
and insulating varnishes, etc., for 
electrical equipment. Its business 
—land,’ buildings, machinery, 
equipment, trademarks, inventory 
and corporate name—was sold 
early in 1953 for $375,000 to a 
new firrg named Canada Varnish 
Ltd., a private company under the 
general management of R. E. 
Edwards, president of Certified 
Paints Ltd. 

At time of sale, Chairman N. M. 
Davis of Canada Varnish Co. told 
shareholders that directors were 
considering the acquisition of an- 
other business. No further an- 
nouncement of plans in this con- 
nection has yet been made by the 
company, which has.now changed 
its name from Canada | 
Co, to Canvar Industries Ltd. 

Litigation was begun last year | 


I by two large shareholders, R. W. 


They Study Soil Formation 
To Speed Up Construction 


Ninety engineers, geologists, 
and soil scientists from across! 
Canada attended the Seventh An-| 
nual Canadian Soil oe 
Conference in Ottawa, sponsored | 
by the Associate Committee on 
Soil and Snow Mechanics of the 
National Research Council to dis- 
cuss soils as engineering ma- | 
terials. 

Many interesting activities in| 
Canadian work in this field were | 
reported. C, F. Ripley, consulting 
engineer from Vancouver, de- 
scribed various soil formations 
encountered in British Columbia 
and the engineering problems as- 
sociated with such soils. Dean| 
R, M. Hardy, Dean of Engineering 
of the University of Alberta, 
spoke on studies in the electro- 
osmosis of soils under his direc- 
tion. He cited one instance where 
this principle was used success- 
fully in the excavation of a deep 
shaft in which a layer of water- 
bearing sand was encountered. 
Other work involved the appli- 
cation of electro-osmosis to assist | 
in the injection of lignosol into} 
soil to limit frost heaving. 

R. Peterson, soil mechanics and 
materials engineer of the Prairie | 
Farm Rehabilitation Administra- | 
tion, discussed. the stability of | 
slopes in plastic clays, with par-| 
ticular reference to earth dam 
construction. The Department of | 
Transport, Ottawa, has prepared | 
a freezing index map of Canada‘ 


DEPENDABLE... 


|ing engineer, 


from which it should be possible 
|to predict frost depths for many 
areas. E. B. Wilkins of that de- 
partment described this map and 
its uses but pointed out that it is 
| based on only five years’ observa- 
tions and does not include areas of 
Ungava and large sections of the 
Northwest as there were no rec- 
|ords available for these regions 


Dr. G. G. Meyerhof of the 
|Foundation Co. of Canada de- 
scribed an investigation his com- 
pany had conducted for the Que- 
bec Streams Commission on the 
landslide at Rimouski, Quebec. 
Dr. Meyerhof discussed the causes 
and mechanism of this slide which 


| occurred in August, 1951, and re- 


sulted in the damming of the 
Rimouski River for a short time. 

Canadian delegates to the Third 
International Conference on Soil 
Mechanics and Foundation Engi- 
neering reported on the proceed- 
ings of the Conference. Dr. N. W. 
McLeod, Consultant to the De- 
partment of Transport, and N. D. 
Lea, Foundation Company of 
Canada; G. C. McRostie, consult- 
Ottawa, and W, R. 
Schriever of the Division of 
Building Research, 
search Council, described 
technical and business sessions of 
the International Conference, Six 
Canadian papers had been pre- 
sented to the international gath- 
ering which was held in Switzer- 
land in August, 1953. 


BUILDING PRODUCTS 


ee 


Architects and ~ builders 
everywhere will #ell you that 
Truscon has a truly enviable 
reputation for excellence in 
steel building products. And 
since they are men who 
place quality and depend- 
ability first, that means you, 
too, can rely on Truscon. 
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Phelps and Otaco Ltd., contesting 
the right of Canada Varnish Co. 
to dispose of its business or pur- 
chase another business without 
redeeming the prefererice stock or 
winding up the company’s affairs 
altogether. This action was set- 
tled out of court late in 1953. 

Subsequently, a small share- 
holders’ protective committee was 
set up by certain preference 
shareholders, under the chairman- 
ship of R,. A. Daly. After nego- 
tiating with the company, the 
committee recommended accept- 
ance of company’s redemption 
offer of $23 per preferred share. 
It. is believed that most stock- 
holders have now accepted this | 
offer. 


Inter. Paint 


International Paint (Canada) 
Ltd, manufactures anti-corfosive 
and anti-fouling compositions, 
varnishes, and other products, 
general marine, industrial, rail- 
way and household paints, en- 
amels and aircraft finishes. It is 

one of a group of international 
companies, the parent of which 
is International Paint of London, 
England, and has exclusive rights, 
for Canada, to all the trademarks, 
patents, formulae and‘secret pro- 
cesses of the parent organization. 
| Through its parent firm, the com- 
pany is associated with agencies 
| in over 300 points throughout the 
world. The Canadian subsidiary 
operates plants in Montreal, while 
another associated company In- 
ternational Paint (Western) 
makes similar products in Van- 
couver. 

The company’s net profit of 
$128,758 for the year ended Sept. 
30, 1953, was 45.9% higher than 
the previous fiscal year’s net of 
$88,111. Capital expenditures 
were $100,377. 

Chairman Frank M. Ross re- 
ports that sales increased sub- 
stantially, but operating costs Tre- 
mained high and are expected to 
increase in 1954. 

A newly constructed $70,000 
warehouse in Halifax -went into 
operations this year, to facilitate 
distribution in ‘the Maritimes. 
Working capital at Sept. 30, 1953 
amounted to $1,497,557, as com- 
pared with $1,446,753 at the end 
of the previous fiscal year. 

Outstanding capitalization of | 
International Paint (Canada) at 
Sept. 30, 1953, consisted of $180,- 
000-344% debentures due Dec. 1, 
1952-58; $1 million 6% accumu- 
lative participating preferred 
stock par value $20; 20,860 no par 
value Class A shares and 7,140 

no par value Class B shares. 


Imp. Varnish 


Imperial Varnish & Color Co.| 

| manufactures varnishes, lacquers, | 
|enamels, paints, dry colors and 
protective coatings. Products are 
| marketed under the trade names 
Flo-Glaze and Imperial, and dis- 
tributed by company’s sales or- 
ganization in Ontario, through 
wholesalers in other parts of Can- 
ada, and directly to large indus- 
trial consumers. Plant is in To- 
ronto. 

Capital expenditures in the 
|year ended Aug. 31, 1953, were 
| over $150,000. Sales for the year 

were highest and profits second 
highest in company history, says 
President G. C. McEwen. 

Net profit of $201,793 was 27.6% 
higher than the 1951-52 fiscal 
year’s net of $158,095. Earnings 
were equivalent to $18.82 ($14.74 
the year before) per preferred 
| share and $3.46 ($2.65) per com- 
| mon shares. After considering the 
participating feature of the pre- 
ferred stock, combined prefer- 
ence and common shares earned 
$3.14 ($2.46). 

Quarterly dividend on the com- 
mon stock was increased to 30c 
per shafe last March and has 
been paid regularly since. Previ- 
ously, 25c per share was paid 
quarterly from Dec. 1, 1948, to 
Dec. 1, 1952. On the preference 
shares, dividends have been paid 
quarterly at the rate of $1.50 per 
annum since Dec. 2, 1940. 

Capitalization outstanding at 
Aug. 31, 1953, consisted of 10,722 
n.p.v. preference shares, $1.50 
cumulative, participating, redeem- 
able; and 53,610 n.p.v. common 
shares. Earned surplus stood at 
$1,116,053 ($997,355) and working 
capital $1,074,553 ($1,044,225). 


Murphy Paint 


All the assets and facilities of 
Murphy Paint Co. were acquired 
in June, 1952, by Canadian Pitts- 
burgh Industries Ltd. 

This company’s parent, 


burgh, Pa. had acquired a sub- 
stantial interest in the company 
n 1943-44 and followed this up 
in 1952 .ith an offer of $32 per 


share for the outstanding com- | 
mon stock that it did not already | 


hold. . 

Murphy Paint now operates as 
a division of Canadian Pittsburgh 
Influstries. The company pro- 
duces 


and ny finishes for all general, | 


commercial and industrial pur- | 


poses with plants located at 
Montreal, Toronto, Windsor and 
Vancouver. 

Canadian Pittsburgh is a whol- | 
ly owned subsidiary of Pittsburgh | 
Plate Glass. Its other sections in- | 
clude the Hobbs Glass division, 
Toronto, distributing paint, glass, | 
brush and metal store fronts and | 
the Pennvernon division with a 
window glass plant near Mont- 
real, Que 

Financial statements of Cana- 
dian Pittsburgh are not submitted 


for publication. 


Scarfe & Co. | 


Scarfe & Co., Brantford, Ont. 
manufactures and distributes aj 


aints, varnishes, lacquers | 


complete line of varnishes, paints, 
enamels, lacquers, polishes, waxes 
and allied products. Company 
maintains 11 sales branches: in 
Ontario, one in Winnipeg and one 
in Montreal. 

Net profit for 1952 (latest fig- 
ures released by company) was 
$77,979, 36.5% lower than 1951 
net of $122,862. Earnings were 
equivalent to $2.23 per Class A 
share ($3.51 in 1951) and 95c 
($1.81) per Class B share. Quar- 
terly dividends of 20c per Class A 
share and 10c per Class B share 
are being paid regujarly. 

Company spent approximately 
| $40,000 on fixed assets in 1952. 

Capitalization outstanding at 
Dec. 31, 1952, consisted of 35,000 
Class A 80c cumulative preferred 
n.p.v. shares, and 52,500 n.p.v. 
Class B shares; combined book 
value of stock was $500,000. Earn- 
ed surplus was $910,063 ($831,084) 
and working capital $997,303 
($993,418). 


Sherwin-Williams 


Sherwin-Williams Co. of Can- 
ada Ltd. manufactures paint, 
varnishes, colors, stains, lacquers, 
enamels, Super-Kem-Tone, Kem- 
Tone, Kem-Glo, lead products, 
chemicals, litharge, dry colors, 
linseed oil, dyes, insecticides, Rer- 


| bicides, fungicides, and industrial, 


railway, marine, and transporta- 
tion finishes. The company sells 
its own products and its pur- 
chases are confined entirely to 
raw materials. 

Sherwin-Williams plants — in- 
cluding those of four wholly 
owned subsidiaries — are located | 
as follows: Sherwin-Williams it- 
self at Montreal and Winnipeg; 
Martin-Senour at Montreal and 
Vancouver; Lowe Bros, at Toron- | 
to; Canada Paint Co, at Montreal | 
and Winnipeg Paint and Glass 
Co. at Winnipeg. 

A plant at Red Mill, Quebec, | 


| produces bog oxide ore and zinc. | 


Pitts- | 
burgh Plate Glass Co. of Pitts- | 


Other facilities include two lin- 
seed oil mills, dry color works, 
two insecticide manufacturing 
plants, pyroxylin lacquer plants, 
a lead corroding plant, various 
factories for printing and manu- 
facturing boxes, barrels, etc. and | 
a power plant at Montreal. 

Total sales volume for 1952- 53 | 
was, by a substantial margin, the | 
highest in the company’s history 
and this fact contributed to the 
general approved operating re- 
sults, Chairman A, W. Steudel 
states. 

Profits for fiseal year ended 
Aug. 31, 1953, increased to $1,195,- 
095, $585,554 in 1952. 

Consolidated earnings 
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The new refractory plant, including offices, laboratory, 
machine and electrical shops and boiler room, is 760 ft. x 160 ft. 
overall. Eight concrete silos — 50 ft. high with 30 ft. inside diameter — 
were constructed to store the ore used in manufacturing. Mechanical 


installation of process equipment and piping was carried out by 
FOUNDATION. 
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operations for the year rose to 314,946. 


$3,561,319 from $2,322,962. Earn- 


Kem products are stated to 


ings per share were $34.54 ($16.- have continued their remarkable 
92) on the preferred and $4.24| advances in consumer acceptance 
($1.53) on the ordinary stock. while the standard branded lines 


Working capital at Aug. 31, 


1953 | also showed a steady growth in 
from | increased to $9,071,595 from $8,-| public demand. 


| 


Exgcucering — 


At the company’s annual meet- 
ing in December, shareholders 
were told that so far in the cur- 
rent fiscal year, business had been 
| holding up well, and while the 
company did not want to predict 
too far in the future, it expressed 


Condtreuction 
HALIFAX e MONTREAL « TORONTO ¢ LONDON ¢ SUDBURY 


FC-53-17 


optimism for the balance of the 
year. 

Outstanding capitalization at 
Aug. 31, 1953, consisted of $3,460,- 
000-7 % ‘cumulative $100 preferred 
stock, and 224,720 no par value 
ordinary shares. 
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Here’s How The First Canadian City To Go Underground Is Doing It 
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carry 113 passengers. nion Station. 13 motor-stairs will make entrance and exit easier, faster, How you will use it. 40,000 passengers an hour at peak periods is the target. 


a ; 


The finished job. 104 cars will run. Each can 


he new Granville Street Bridge in Vancouver gives Canada Reinforcing stes| for the piers 


its first 8-lane highway bridge. | tea i | | , | ) | a | : | | was made up in cages in the 
Length of Steelwork: 1,773 ft. ae a | | | | a | Dominion Bridge shops, and 
Longest clear span: 397 ft. 6 ins. iba . ABBE CS " 
Weight of structural steel! 8,700 tons *(approx.) | 
Weight of reinforcing steel! 5,230 tons (approx.) Ot ee oe. , the site. This unusual proce- 


The steelwork for this magnificent cantilever structure was bea oko ah fe i toy es eee dine save Siam time 
erected by Dominion Bridge Company, Limited. All fabrication ps i | . 
was carried out in Vancouver. its SLRS i . | and effected substantial 


*5,310 tons by Dominion Bridge Company, Limited, Vancouver. 


ithen transported bodily to 


economies, 


OMINION BRIDGE tit: 
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PLANTS AND OFFICES THROUGHOUT CANADA 
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Toronto’s 


F ifty-Million-Dollar 


March 30 Opening Will Cap Years of Planning, Building 


Lendon, Moscow, Paris, New 
York, Chicago, Glasgow — they 
all have subways. Each is dis- 


- tinguished for something dif- 


ferent: London for the intricacy 
and efficiency of its service; 
Glasgow for the comparatively 
few people who use it; New York 
for the tremendous blasts of air 
that come up through the street 
vents each time a train passes 
along the tunnel, and so on. 

On March 30, Toronto wil] have 
Canada’s first subway in opera- 
tion, What will be its distinguish- 
ing feature? Will it be the clean- 
est, the fastest, the most beauti- 
ful, the best organized, the best 
built, the cheapest? Will it knock 
all the others into a cocked hat? 
Be held up as an example to the 
rest of the world as: being every- 
thing a subway should be? ; 

If*it isn’t, then it.won’t. be the 
fault of the people who built -it, 
the people who planned it, the 
brains who thought out every 
move, took care of every problem, 
foresaw. the contingencies, and 
then put into operation the 
country's major traffic plan—the 
possible prototype of Canadian 
subways, the Toronto 
Transit. 

It was back in 1942 that the To; 


Rapid | 
|eontracts were even advertised, 


the down-town section be built at 
high level by the method known 
as “cut-and-cover,” and the off- 


street right-of-way section be for/Number of men employed .. 


the greater proportion in an open|Number of manhours worked .... 


cut. 


All the world now knows how | Backfill 


much this report was followed. 
The new subway does, in fact, 
follow very closely the lines laid 
down by that report. 

The Toronto Subway is a classic 


of its kind. Trained observers|$ 


were sent to America, to Britain, 
to Europe, with the specific job 
of studying subways, On their re- 
turn their ideas were pooled, The 
good ones that were applicable 
were kept, the bad rejected. Thus 
the Toronto Subway should be a 
combination of all that is best in 
subway~construction throughout 
the worid,- with -ea few original 
ideas thrown in for good measure. 
; Long-Range P 

Work on the subway began in 
September, 1949. But long before 
|that long-sighted planners had 
| been working to make the thorny 
path of Canada’s pioneer subway 
as smooth as possible. For in- 
stance: 

—Before the first structural 


|the Commission purchased 8,000 


ronto Transportation Commission | tons of structural steel for false- 


first submitted to the Mayor and 
Board of Control a proposal for 
rapid transit for the city. The 


| work and shoring. On later con 


i 


| tracts further supplies were pur- 
|chased from European sources 


Amount of earth removed 
Total cost 


First pile driven 
First train will run 


os EO Ne gapaeee 
Times of trains 


Materials (approx. figures) 
Structural steel . 
Reinforcing steel 


for the diversion of traffic away | 
from Yonge Street once the actual, 


construction of the subway was 
begun, and the construction of the 
subway itself so planned that 
diversions need be only of a tem- 
porary nature — traffic could re- 
turn to its normal route with the 
subway going ahead under the 
very wheels of the cars and 
streetcars, 


PPereerr eee Crest trier) Erte ee eereneee 


ORR ORO RRR eee ene nen eene etteee 


Total length ................... hicaiocse 


Subway Facts at a Glance 


3,300 

15,000,000 
1,700,000 cu. yds. 
390,000 cu. yds. 
$50,500,000 

4.6 miles 
September 8, 1949 
March 30, 1954 
18-20 mph 

104 

Every two-and-a-half 
minutes at peak 


teeeee 


1,400,000 bags 
15,000,000 board feet 
3,850 tons 

228,000 cu. yds. 


aesthetic and constructional points 
of view. 

At first glance they fulfil] im- 
mediately the two most important 


as surfacing for. the structural 
concrete walls, an air space has 
been left between the finish and 
the structure. 

Three major and four minor 
; colors have been used in the lay- 
jout of the stations. The basic 
;major colors are yellow, green 
jand grey, ‘all in pastel, tones. 
| These colors form the solid back- 
|ground to the station color 
scheme, with one of the four 
minor colors, red, black, dark 
green and dark blue, as band 
trim. Thus, four stations will be 
basically yellow, four in grey, 
and four in green, each with a 
different color as trim. Eventu- 


ally, experienced travelers on the | suk 
subway will be able to identify | ally designed in reinforced con-|at one time, leaving a “waste” of | 
crete, but to increase the feeling | 
| of. spaciousness which is a feature | 9% of its total length. 


their particular station by the 
color scheme.. 

Station names appeared on the 
color trim band only, in the 
| original planning, in four inch 
jsastety at sixteen foot intervals. 
| However, it was discovered that 


| 


a standing passenger in the cars| 
was unable to see the name of the} 
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THE ONTARIO BRICK MANUFACTURERS’ ASSOCIATION 


1305 METROPOLITAN BLDG., TORONTO 


of the station design, the rein- 


forced concrete wall was removed | 
and replaced by steel] columns | 
‘supporting a steel beam. This|tor a 
| bringing a train into the station 


gives a tremendous improvement 
in over-all vision. 
Platforms are 500 feet in length, 


functions of a public building—| station comfortably, so the station|based on the principle used in 


cleanliness without the austere | identifying signs have been sup-|U.S, subways. 
| idea was that the platform would 


sterility of the operating theatre, 
and pleasurable, eye-catching 
decor. 

Every wall is tiled to the roof 
with a type of glass tiling which 


|plemented by ten inch signs at 
eighty foot intervals lower down 
|the walls, (These supplementary 
| signs had to be sand-blasted into 
| the glass tiling after being cut on 


—Thorough study was made of} wij) resist tie utmost effort of the kraft paper and pasted on to the 
vandal who loves to scrawl on | walls. The letters thus formed|ones. Too late it was discovered 


the system of utilities, sewers and 
pipes underground, and arrange- 


following year a smal] staff was| before the contracts were released|ments made ih advance to so 


set up to study the proposal. In 
1944, the first soil borings were 
made, and later that year, general 
plans for the Yonge Street Sub- 
way were completed, and a re- 
port submitted. 

This report recommended a 
subway extending from Union 
Station east along Front to 
Yonge Street, thence north under 
Yonge to College, from College to 
St. Clair by private right-of-way 
just east of Yonge, and from St: 
Clair to Eglinton by private right- 
of-way west of Yonge, to a ter- 
minal at Eglinton—a total dis- 
tance of 4.56 miles. The report 
also recommended that most of 


'for tender. 
| —To avoid delay in completion 
on account of shortages of other 
| items besides steel, the Commis- 
|sion bought a supply of critical 
| materials, These included: brick; 
cables; insulated wire; conduit; 
lelectrical outlets; supervisory 
|equipment; switchboards; tele- 
| phone equipment; light fixtures; 
| D.C. breakers; pumps; louvers and 
fans; plumbing fixtures; cast iron 
pipe and fittings; brass pipe; 
boilers and heating equipment; 
fire equipment; shop equipment; 
tile and other types of pipe; hard- 
ware; tile for partitioning. 
—Careful plans were prepared 
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«+ « but with respect, sir 
Unifin has no equal! 


Unifin 
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Take for instance the tubing itself 
...Unifin's integral construction of 
tube and fins means superior heat 
transfer, reduced air pressure drop, 
and quieter operation. 

Unifin's “Copperline” coils — 
aluminum with a copper liner — 
are lighter. in weight and less 
costly than all copper, and they're 
just as efficient. 

If it’s a job involving considerable 
expansion and contraction stresses, 
Unifin’s Type H hairpin coils re- 
move all possibility of fracture at 
the tube and header joints. 

For Frost-Proof Blast Coils, Unifin 
offers a design with larger and 
thicker tubes than other makes — 
thereby providing better drainage 
and greater resistance to corrosion, 
And finally—in spite of Unifin’s 
— eee price is 
competitive. Why not just specify 
Undtin Biast Coils” and leave it 
at that? 


Engineering data available on request. 


Unifin {TT 
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locate these that there would be 
no interruption of the services 
they provided, 

How It Was Built 

On Sept. 8, 1949, the first pile 
was driven on Yonge Street. 
Roughly the plan of campaign 
was as follows: 4 

Twelve-inch “H” piles driven 
on each side of the structure on 
6-ft. centres. . 

Street surface. brokén and all 
utilities exposed, and’ maintained. 

Excavation carried to sufficient 
depth to permit Working under 
temporary, deck. | i+ 

, Temporary ki placed in 
position and traffic“yéstored at 
street level. rape 

Excavation — carried out in 
three lifts. Top lift excavation 
previous to decking — as above. 
Intermediate lift with 1% cubic 
yard shovels, Bottom lift by back 
hoe. 

Construction of tunnel in three 
stages. Concrete floor i 
for several sections, . Co 
wall poured several sections be- 
hind floor. Concrete roof poured 
several sections behind walls. 
(Thus, the construction of the 
flooring was always ahead of the 
walls, and the walls ahead of the 


| roof.) 


Waterproof membrane applied 
to walls and roof. Three inches 
of concrete placed on top of roof 
to protect waterproofing. 

Backfill] of sand up to utilities. 
Water and sewer mains relocated 


|as required. Temporary decking 


| 


| 
| 


i 


removed, temporary Hydro ducts 
installed, . backfill completed. 
Street surface, sidewalks and 
gutter replaced. 

The Station Sections 

In the station sections, the sub- 
way is a rigid frame reinforced 
concrete structure with the 54- 
foot width supported in the| 
centre with wide flange steel | 
columns and a longitudinal struc- 
tural steel beam. This design 
was selected to give clear vision 
between. side located stations in 
the ten intermediate stations, and 
because it would cause less ob- 
struction to passenger movements 
in the two centre platform ter- 
mina] stations. 

The sections between stations 
are entirely reinforced concrete 
with the 32 foot width supported 
between tracks by a reinforced 
concrete wall. 

This centre wall is worth a} 
little study. At intervals of 15 
feet right along the curtain wall 
are openings 5 feet wide and 7 
feet high. These are to serve as 
refuge bays for workmen and to 
relieve the air pressure caused by 
the passing of the trains, thus 
préventing a blast of air shooting 
up through the vents to the street 
each time a train passes, and to 
minimize the air pressure at 
stations when a train comes in to 
the platform. 

These openings were achieved 
with no loss of strength in the} 
curtain wall, and at no additional 
cost, The concrete saved more 
than equalled both the cost of 
forming and the small amount of 
steel needed to convert the wall 
section over the opening to a/| 
beam. 

The open cut sections extend 
from just north of Bloor to a| 
point halfway between Crescent 
and Summerhill, from Summer- 
hill to just south of St. Clair, 
from a point halfway between St. 
Clair and Davisville to just short 
of the terminus at Eglinton. 

As far as possible these sections 
are designed and built with slopes 
of two to one, In some ; places, | 
because of the requirements of | 
the right of way, the slope is from 
1% to 1% to one, Retaining walls | 
were used where slopes steeper | 
than that’ were necessary. | 

To carry intersecting roads over | 
the open cuts, bridges of rein- 
forced concrete have been used. 
The general design of these 
bridges is a simple fixed frame 
span, backfilled behind the abut- 
ments, with retaining walls to 
hold the backfill and add to the 
appearance. 

From ‘the point of view of the 
genera! traveling public, it is the 
stations which will come in for 
the most constant scrutiny. They 
are very well worth it, both from 


public walls. This tiling is a com- 
posite material of colored opaque 


ngfete | 


were then lacquered over.) 


Originally, the 
accommodate ten cars of 50 feet 
each at peak periods. Unfortu- 
nately, the cars to be used on the 
Toronto Subway are not the stan- 
dard 50 foot U.S. car, but British 


that the British cars are longer, 


44 feet on every platform—nearly 


The situation is not without its 


|advantages, however, since the} 
extra footage gives the car opera- | 


44-foot. “leeway” when 
—and the operators say quite 
frankly they would rather have 
it this way. The British cars have 
a capacity of 113 sitting and 
standing passengers, so that the 
eight-car train will carry as many 
passengers as the American ten- 
car train. 


The platform itself carries one} 


of the Toronto Subway’s “firsts.” 
An intensive investigation was 
made into the. subject of non-slip 


The construction of the stations | measuring 57 feet in length. Thus, | stone for the edging of the plat- 
glass bonded to a concrete back-/ is in the form of a parabolic arch. | the 500 foot platform will accom-| forms, After a number of tests, it 
ing. Where they have been used/ The centre supports were origin-'modate only eight of these cars| was discovered that carborundum 


abrasive stone was far and away 
the best, providing a non-slip sur- 
face under any type of underfoot 
condition. Every platform is pro- 
vided with carborundum for two 
and a half tiles in from the edge, 
and every step of every stair in 
the entire subway has a single 
carborundum tile edging. 

The remainder of the platform 
is of terrazzo tiling with carbo- 
rundum added, and is 12 feet wide 
without column encroachments, 
providing ample unobstructed 
space for passengers. ” 

Platforms are outside the track 
area at all the stations except the 
terminals, with one platform for 
each of northbound and south- 
bound passengers. At the termi- 
| nals the centre platform has been 
adopted, with tracks at both sides. 

(Continued on page 50) 








Send it to Hepburn for 


Structural 
Steel 


You profit FOUR ways by calling Hepburn for 
Structural Steel! 


ONE 


Hepburn starts your job on the date promised. Realistic 
starting-day estimates keep construction on schedule from 


the beginning. 
TWO 


Hepburn completes your job on time! Four plants, large 
steel stocks, experienced Engineering, Drafting, fabricat- 
ing and erecting personnel maintain the pace your job 


requires, / 


THREE 


Hepburn is accurate and reliable. 49 years experience 
assures smooth coordination. Outstanding. yearly” ton- 
nage gains back Hepburn dependability. 


4 hem 

epburn is flexible! Experience includes warehouses, 
factories, schools, churches — offices large and small. 
Whatever your job — Hepburn has LEARNED BY DOING 


other jobs just like it. 


These four points make up the Hepburn Success Story! 
For your job on schedule and at a reasonable price, send 
it to Hepburn — for Structural Steel, Long Span or Open 


Web Joists. 


HEPBURN DIVISIONS: 


Structural Steel 
Foundry 


Construction Equipment 


Machine Tool 


General Machine Shop 


Material Handling 


Warehouse Steel 


Géar and Transmission 


John T. Hepburn, Limited 


STRUCTURAL STEEL DIVISION 


914 Dupont Street, Toronto, Canada 


Oliver 8871 
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Toronto’s F ifty-Million-Dollar Hole 


(Continued from page 49) 

Mezzanine floors for the collec- 
tion of fares and the control of 
passengers are standard on all the 
down-town' stations. with the ex- 
ception of Dundas and Queen Sts. 
These mezzanine floors, located 
between. the subway ‘roof and 
street level, have reinforced con- 
crete walls and roof. Where they 
differ from the construction of 


of Toronto. 


The Censtruction Team 


Here are contracts awarded for the Toronto subway: 
Sections S-1 and S-2—Subway structure from terminal on Front 
Street to a point where subway branches off Yonge Street 
north of College—awarded to Pitts, Johnson, Drake & Perini, 


Section S-2-A—Extension of first contract from College to Alex- 
ander Street—awarded to Pitts, Johnson, Drake & Perini. 


the station below is in the loca-| soctions $-3, S-4 and S-5—From Alexdnder Street north to a 


tion of the roof supports. These | 
are steel] columns so located as to 
incorporate the cashier's cages or 
partition walls. 

One of the major principles in- 
volved in the construction of the 
subway was to so locate, it that 
transfer to and from  surface| 
transport was made as easy as 
possible, : with as little loss of time 
in getting from lateral routes— 
Bloor, Queen, etc.—to the sub- 
way and vice versa. 

This is borne out in the shal- | 
low “cut-and-cover” construction 
method used in the underground 


struction Co, Toronto. 





Co., Toronto. 


Drake & Perini. 


ground stations; 


portal near the old location of Muir Memorial Gardens, oppo- | capacity of 50,000 cu. ft. 
site Mount Pleasant Cemetery—awarded to Rayner Con-/| minute, take care of any unusual 


Section S-5-A—From the portal at Muir Memorial Gardens to 


Imperial] Street, including the Davisville yard and buildings 
south of Chaplin Crescent—awarded to Mannix-McNamara 


awarded to Foundation Co. of Canada Ltd., Montreal. 


portions of the subway, and the| Signals—Furnish and install a modern signal system—awarded to 


open right-of-way construction in 
the other parts. It has also been 
in the minds of the planners when 
it came to the locations of exits 
and entrances. 
placed, both in the subway and 
on the surface, that passengers 
have the minimum of trouble in| 


These are 0 Peelle Corp., Brooklyn, N.Y. : 
| Telephones—Part of Commission’s. own system, which is being | rubber-based, chlorinated paint, 


modernized by the installation of a 400 line dial system— | and has a spread of 390 sq. ft. to 
awarded to British General Electric Co. of Canada, Toronto. |the gallon, A single coat of it 


Radio Engineering Products Ltd., Canadian representatives 
of Siemens & General Electric, Great Britain. 
Escalators—Furpish and install] 13 moving stairs—awarded to| way and the decision confirmed 


and at both sides of the structure 
halfway between stations. The 
shafts are about 35 feet long and 
about 5 feet wide, extending up- 
wards to sidewalk gratings. Each 
vent shaft is equipped with three 
openings 8 ft. x 8 ft. 6 in. It is 
through these openings that the 
trains force air in and out of the 
subway. The velocity is con- 
trolled by louvres on the vent 
|shaft openings, and fans situated 
| midway between stations, with a 
per 


| situation. 


Moisture Problem 

| Paintwork presented a problem 
| because of the moisture condi- 
tions prevailing in the subway. 


Section S-6—From Imperial Street north to Eglinton Avenue, |The paint had to be completely 
including Eglinton Terminal—awarded to Pitts, Johnson, | moisture-resistant, and compre- 


|hensive tests were carried out 


Sections SC-1 and SC-2—Architectural contract for station finish |over a period of twenty-four 
work for all stations except Eglinton. Section SC-l1—under- | months with 04 different types 
Sections SC-2—above-ground stations—|of paint. In order to make the 


|test as fair as possible, paints 
| were tested under a number sys- 
| tem rather than by name. Even- 
tually No, 44 was chosen as the 
best for the purposes of the sub- 


{by the Research Council. It is a 


connecting with their next means| Traction Power, A.C. Power and Fire Alarm—To install power | Was found to be sufficient for the 


and fire alarm equipmen 
Co., Toronto. 


At Queen Street! 
instance, there are 


of transport. 
station, for 


t—awarded to Canadian Comstock | ©°ating of the interior surfaces. 


One of the major problems in- 


€ight means of communication) paying—For the temporary paving of Yonge Street—awarded to | volved in a construction such as 


with the outside world. Three of | 
these are through stores whose | 
basements adjoin the subway. In! 


each case; the Commission has} ; . 
, ms *|rate a handrail of coiled steel 


built up to the building line of | . : : 

the stores, and the firms them-| SPring which is reckoned to out- 

selves have completed the en-|!ast the normal rubber type by 

trance to the subway. At Queen, | 20 to 25 times. They are installed 
, he basis of installation plus 


too, a barber shop and a shoe|° t 
storé were utilined |five years’ service -by the Peelle 


to provide | 
another covered entrance to the | ©. Ltd., of New York. 


subway. The ceilings of the contro] areas 
To facilitate the flow of pas-|are made of perforated cement 
sengers, 13 “motor-stairs” have | asbestos paneling, with an inch 


been provided. These are located | thick backing of acoustic felt. In 
as follows: | other places in the subway proper, 


Godson Contracting Co. For paving streets crossing subway 
—awarded to Geo. W. Porter Construction Co. (Toronto). 


\ceiling, but at some points they | 
|are mounted straight on to the| 
‘concrete, On the platforms, | 
fluorescent.lighting forms a con- 
| tinuous chain for the entire length | 
| of the platform edge, Should the 
'Hydro source fail, an emergency 
battery-powered system will cut 
in to provide lighting. Thus no 
matter how serious the break- 
|down in power supply, there will 
|always be light in the subway. 


|shafts and vents. 


the Toronte Subway is the matter 
of drainage. Water gets into a 
subway structure in a number of 
different ways; from condensation 
on the inside of the tunnel! itself; 
from a certain amount of seepage 
through the walls; from rain and 
snow down the stairways and air 
Platforms and 
|walls have to be washed down 
from time to time, and this means 
introducing water by hose or 
other means. Emergency con- 
ditions, such as a cracked water | 
main, must be allowed for. 


All this creates a tremendous 
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To keep pace with Canada’s exploding industrial 
development, Lummus — designing engineers and 
constructors for the petroleum and chemical fields 
has established as a subsidiary The Lummus 
Company Canada Limited. Offices in Montreal 
will serve as engineering and sales headquarters 
for the whole of Canada. 


4d 


ne 
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Close coordination with the company’s engineering 
and manufacturing facilities in the United States 
and abroad will provide Canadian industry with the 
full benefits of Lummus engineering and construction 
experience — 50 years long and 25,000 miles wide. 


THE LUMMUS COMPANY CANADA LIMITED, 
455 Craig Street West, Montreal, Canada. 
Engineering and Sales Offices: 
New York, Houston, London, Paris. 
Sales Offices: Chicago, Caracas. 
Heat Exchanger Plant: Honesdale, Pa. 

_ Fabricating Piping Plant: East Chicago, Indiana. 
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Union Station, 2; the ceilings are simply painted | Power for the operation of the 


King, 1; 
9. 


Queen, 3; College, 1; Bloor, 2;} concrete, 


St. Clair, 2; Eglinton, 2. | 


Normally these “motor-stairs” | done by 


' | Cars 


comes into the subway 


The lighting of the subway is| through breaker rooms. These are 


fluorescent 


fixtures | Situated below the ground and 


will operate for upward traffic,| which are interchangeable with|next to the outside wall of the 


but they can be adjusted to suit|the two-bulb type. They are by | subway. 13,000 volt AC power is | 
Mitchell & Co. The fixtures are | Converted into 600 volt DC power 


in most cases recessed into the|at the Commission’s substations. 


the flow of traffic at mated 
periods of the day, They-incorpo- 


SUCCESS STARTS AT THE 
BOTTOM WITH FRANKI! 


Franki Caisson Piles are — 


. MORE RAPID e 


SAFER 


MORE ECONOMICAL 


The unique Franki method of driving and concreting and the absolute adapt- 
obility of Franki piles to widely varying sub-soil conditions ensures out- 
standing performance frequently at substantial cost savings. 


“Franki Piles Carry 
More Tons Per Pile” 


illustrated catalogue on request 


FRANK! COMPRESSED” PILE 
COMPANY OF CANADA, 
LIMITED 


4911 Cote des Neiges Rd., Montreal 
ATlantic — 9423 


1835 Yonge Street, Toronto , 
HUdson — 8-9009 


ANOSSIVOE 


This power is then fed to the 
|third rail through the breakers. 
| Switch boxes of heavy gauge 
| steel, designed to give the opera- 
tor complete protection in the 
event of a short inside the boxes, 
are a feature of the power set-up. 

The main control room for the 
|subway and yard area is at 
Davisville. 


| The third: or “live” rai] carries | 
| another feature never before seen | 


on any subway. It is a hardwood 
covering which affords almost 
complete protection of the live 
‘surface. The wooden covering is 
|approximately four inches in 
| width, with only a three inch 
| clearance to allow the “shoe” of 
| the car to come into contaet with 
the rail. It can actually be sat 
on with safety, since the timber 
|overhangs the rail, 
| touch the rail it would be neces- 
sary to thrust a foot right under- 
neath the hardwood, 

Normal ventilation of the sub- 
way is by the piston action of 
| the trains. In order to minimize 
air pressure building up ahead of 
the trains, and to enable the pas- 
sage of the train to draw in air, 
vent shafts have been, located at 
various points along the line. 
There are shafts at both ends and 
at both sides of every station, 





MODERN CONSTRUCTION LTD. 
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In order to! 


sewage problem, and a great deal | 
|of care and thought had to go 
into the solu.ion of it. The bottom 
of the subway is between 25 and 
|35 feet below the surface of the 
ground; the city sewers are 
higher than that. This means that 
water from the subway has to be 
pumped upwards into the main 
| sewers, a fairly tall order when 
one considers the extent of the 
| subway and its siting. 

The main flow of subway 
drainage was therefore diverted 
(into an undertrack longitudinal 
| drain, into which the subsidiary 
| outlets would run. Since the over- 
jall grade of subway slopes down- 
ward to the south, the water takes 
{its own course until it reaches a 
point at College station. Here a 
|rise in the grade is counteracted 
|by having the water emptying 
linto the sump of an automatic 
| pumping station, which forces the 
flow up into the city sewers, 
above and outside the subway. 
There are other automatic pumps 
jat Albert Entrance and Front 
Street. Each consists of twin, 
| vertical, centrifugal, electrically- 
driven sewage pumps, with fully 
automatic controls and separately 
insulated power line. 





Sanitary drainage is kept 
|separate inside the structure by 
having duplex centrifugal pumps 
for the staff washrooms in the 
below ground stations. 

The open-cut sections presented 
|a problem of a somewhat differ- 
f}ent nature, Here the primary 
| danger lay in having water drain- 
jing down from the steep slopes 
|of the banks and causing heaving 
and misalignmént of the rails in 
freezing weather. The solution 
| was found im paved open ditches 
running along the bottom of the 
/open-cut slopes, where the water 
was collected and run into catch 
basins. The latter provide settling 
places for any silt which comes 
down off the banks, and are con- 
nected to a storm drain along 
| the length of the open cut, empty- 
ing into the storm sewers of the 
tcity system. 

Sanitary drainage from the 
above-ground stations goes direct- 
|ly to the city sewers by gravity. 
| When the Toronto Subway is 
| in full operation there will be 104 
| cars running. Each is capable of 
|earrying 113 passengers, sitting 
and standing. They were built in 
England by the Gloucester Rail- 
way Carriage & Wagon Co., and 
were shipped across to Canada, 
uncovered, on ship's deck, The 
cars weigh 47,000 lb. and cost 
about $75,000 each. The cars 
have four axles with a motor 
on each, When a train is built up 
of two or more cars, the motors 
are “ganged” together in one con- 
trol. This eliminates “pick-up” 
on the cars as the train starts. All 
controls in the cars are of the 
“dead-man” type, which require 
a strong downward pressure be- 
fore they will operate. Thus if 
janything should go wrong with 
ithe operator, the train would 
cease to function. 

The entire running of the 
| trains on the subway is controlled 
by a robot working on the photo- 
}electric principle. A_ perforated 
| roll of film operated by a clocked 
motor will stop, start, and con- 
jtrol the entire running of the 
lears on the subway. Human 
errors will be checked imme- 
|diately they occur, Speeding, 
jrunning through a stop signal, 
\failing to obey a “slow-down” 
| signal, delay on the track, are all 
jcatered for by the ingenuity of 
the system. Power will be 
switched off from the trains and 
brakes automatically applied 
whenéyer &n abnormal situation 
occurs. Manual control to handle 
situations not allowed for on the 
fiim is also part of the system. 
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International Business Machines Limited— Toronto 


Architects—Clare G. Maclean—Toronto 
Consulting Engineers—Shepherd & Powell—Toronto 
General Contractor—Jackson-Lewis Co. Ltd.—Toronto 


THROUGHOUT CANADA 
... the evidence is strongly in favour of 


ROBERTSON 
STEEL ROOF DECK 


Illustrated here are but a few of the many 
modern new buildings enjoying the quick, clean, 
dry and economical construction advantages 
of Robertson Steel Roof Deck. Write for complete 
data and then discuss your next Roof Deck job 
with Robertson-Irwin Engineers. . 


ROBERTSON - IRWIN LIMITED 
Factories: Hamilton and Edmonton 
CT ° 
Sales Offices 
Montreal + Toronto +» Hamilton « Winnipeg + Edmonton + Vancouver 


Manufacturers of the famous Q-Floor and Q-Panel 
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John Inglis (English Electric) Scarborough Works 
Architects—Allward & Gouinlock—Toronto 
General Contractor—Angus Robertson Ltd.—Toronto 


Varsity Stadium, University of Toronto—Toronto 


Consulting Engineers—Proctor, Redfern & Laughlin—Toronte 
General Contractor—George Hardy Limited—Toronto 


> 


Canadian Westinghouse Co. Ltd., Plant No. 3—Hamilton 
Architects—Prack and Prack—Hami!lton 
General Contractor—Frid Construction Co. Lid.—Hamilton 


Ford Motor Company of Canada Limited, Parts Depot—Winnipeg 
Plans by—Austin Co. Ltd.—Windsor 
General Contractor—Bird Construction Co, Ltd.—Winnipeg 


Brown Bros. Ltd.—Toronto 
Architect—Richard A. Fisher—Toronto 
General Contractor—Foundation Co. of Canada Ltd.—Toronto 


Canadian Pneumatic Tool Co. Limited—Montreal 
Ar ect—Robert E. Bostrom—Montreal 
General Contractor—J, L. E. Price & Co. Ltd.—Montreal 


DeHavilland Aircraft of Canada Limited—Toronte 
Consulting Engineers—Shepherd & Powell—Toronto 
General Contractor—Angus Robertson Ltd.—Toronto 


Shelt Oll Company of Canada Limited—Montreal 
Architects—Barott, Marshall, Montgomery & Merrett—Montreal 
General Contractor<J. S. Hewson Limited—Montreal 
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(Continued from page 45) 


Cooksville Co. 


Cooksville Co., Toronto, manu- 
factures face, pressed, paving and 
common . brick, quarry hollow 
building tile, rubble and flag- 
stone, concrete blocks, mortar 
plasticizers, an aggregate known 
as Haydite which is used in place 
of gravel in mixing concrete, and 
Haydite Roof Deck. 

Control of the company was ac- 
quired ‘late in 1953 by Dominion 
Tar & Chemical Co, through an 
offer to purchase the Class A 
shares at $20 each and the Class 
B shares in $15. There are 89,- 
000 shares of each class outstand- 
ing. Originally set to expire on 
Oct. 22, the offer has subsequently 
been extended by Dominion Tar 
& Chemical until Feb. 22, 


All of the 922,542 outstanding | 


1% noncumulative redeemable 
preferred shares, par $1, which 
had beén issued in 1950 and 1951, 
were redeemed Dec, 1, 1953, 

Plants are at Cooksville (on a 
200-acre site) and Scarborough 
(on a 16-acre site). A sand and 
lime brick plant is operated at 
Scarborough, Ont. 

A wholly owned subsidiary, 
Aerocrete Construction Co.,, 
manufactures lightweight roof 
deck and flooring at plants on 
leased property at Scarborough, 
Ont., and Montreal East. 

An associated company, La- 
prairie Co., owns over 1,000 acres 
of shale and tlay deposits and op- 
eratés four brick and tile plants— 
two’ at Delson and’ two at La- 
prairie, Que. 

Net profit of $777,309 for 1952) 
was 20.4% lower than 1951 net of 
$976,874. 
stock were $8.63 in. 1952 ($10.85 in | 
1951) per share before participa- 
tion, and $4.62 ($5.72) after par- 
ticipation. Class B stock earned 
$4.02 ($5.12) per share. Dividends 
on the Class A stock are. pai 
regularly each quarter at the rate 
of 60c per share per annum. 

Working capital at the end of 
1952 stood at $2,105,115 ($1,586,- 
804). Earned surplus was, $1,890,- 
233 ($1,181,629). 


Foundation Co. 


Foundation Co, of Canada Ltd. 
operates in three main divisions: 
Building, Engineering and Mar- 
ine. The company is engaged in 
construction of public and private 
buildings of all kinds; industrial 

» plants; power houses; hydro-elec- 
tric developments;..tunnels; 
mines; bridge; piers; harbor and 
river terminals; and. marine 
works generally, as well as mar- 
jne salvage work in the Atlantic 
and the Gulf of St. Lawrence. 

Late last year the company 
split its building and engineering 
divisions into separate subsidi- 
aries, with engineering works 
now being handled by a newly 
formed Foundation of Canada 


s = 


Record of Construction Securities 


direct function of the parent 
company. 

/The move was made, it is un- 
derstood, to broaden scope of the 
company’s engineering activities, 
as distinct from its general con- 
tracting and marine services. The 
new company is specializing in 
industrial and heavy engineering 
designs, similar to that previously 
carried out by Foundation’s en- 
gineering department. The new 
subsidiary, however, is also doing 
engineering work not necessarily 
followed up by its parent com- 
pany construction. 

The company has equipment, 
storage yards, warehousing facili- 
ties, and repair shops at Montreal, 
at Dorval, Que., and at Toronto 
and Halifax. Three wharves with 
extensive warhousing and storage 
facilities for its marine, business 
are also owned at Halifax. 

During the year, the business of 
Maritime Towing & Salvage Ltd. 
and Foundation Maritime (Atlan- 
tic) Ltd. — a subsidiary — were 
consolidated with © Foundation 
Maritime Ltd. charters of both 
the former subsidiaries having 
been surrendered. 

Company's building and engin- 
eering divisions are fully equip- 
ped for handling all types of con- 
struction work within the scope 
| of the company’s business. Marine 
| equipment include large ocean 

going salvage tugs, wrecking ves- 

sels, harbor tugs, derrick boats, 
| water boats, barges of various 
types and other salvage vessels. 
While the annual report does 
not usually appear until April, 
company’s 1952 operations result- 
ed in a consolidated net profit of 
$399,911 (excluding profit on sale 


Earnings on Class | of fixed assets), as against $533,- 


432 for 1951. Earnings per share, 
based on the number of shares 
outstanding at December 31, 1952, 


amounted tf 96c as compared | que Aug.1, 1970;.$10 million 5% 


| 1952 series Sinking 


with $1.30 in 1951. 

Outstanding capitalization at 
| Dec, 31, 1952, consisted of $1.5 
; million 342% serial debentures 
|due Feb. 1, 1954-59 and 418,375 
| npv common shares, 


Dominion Tar: 


Dominion Tar & Chemical, | 


through a wholly-owned subsidi- 
|ary, Alexander Murray Co. 
|markets a complete range of 
building materials including Don- 
nacona insulating, decorative and 
hardboard products;. Donnacousti 
sound-absorbing tile; Murray in- 
sulated and roll brick sidings; 
| asphalt shingles; smooth and slate 
roofings; dry, and saturated felt 
sheathings; Murray registered 
built-up pitch and gravel roofs; 
Murray Modernite; protective 
} and waterproof paints; coatings 
and compounds; Fibreen building 
paper; and many other products. 

Company also owns Canada 
Roof Products Ltd., which mar- 
kets building materials including 


insulated bricks sidings, floor 
tiles, roofing coatings and com- 
pounds, protective waterproofing 
paints, shingle stains and paints, 
cold tar creosotes and pitches, all 
marketed under the trade name 
“Ace-Tex.” ; 

In 1953, company heavily ex- 
tended its participation in the 
construction material field by ac- 
quiring control of Cooksville Co. 
and Brantford Roofing Co. 

Cooksville Co, was brought 
through an offer to shareholders 
which set the price of the pur- 
chase at about $3,115,000. This 
company. manufacturers press,- 
paving and common brick, quar- 
ry hollow building tile, concrete 
blocks ahd a wide variety of 
other building materials. , 

Through another offer to share- 
holders, which placed the pur- 
chase price at $1,610,000 — the 
company - acquired Brantford 
Roofing Ltd., Brantford, Ont. — 
a 47-year old manufacturer of a 
full line of asphalt slate:shingles, 
rolled roofings, insulating sidings, 
carpet felts and waterproofing 
materials. ; 

With the acquisition of Cooks- 
ville Co, came also its Quebec 
affiliates the. Laprairie Brick Co. 
which operates four factories in 
Quebec, and another subsidiary, 
the Aerocrepe Co., Montreal East. 

Consolidated net profits of the 
eompany for the year ended Dec. 
31, 1952, totaled $1,605,318 ($2,- 
525,018). Earnings per share in 
1952 were $5.35 ($8.42) on the 
preferred $2.18 ($3.71) on the | 
common. Working capital at | 
Dec. 31, 1952, amounted to”$10,- { 
388,363 ($10,435,600). 


Outstanding capitalization at 


N.S., Caledonia, Gypsumville, 
Man., and Falkland, B.C. 

Other properties are rockwool 
plants at Caledonia and Calgary, 
a stucco plant at Toronto and an 
alabastine plant at Paris, Ont. A 
new hydrating plant was com- 
pleted at Beachville, Ont., in 1952, 
and a new warehouse at Cale- 
donia in 1953. 

A. subsidiary, Standard Lime 
Co., operates lime and crushed 
stone plants at Joliette, Que., sand 
lime brick and ready mixed mor- 
tar plant in Montreal, and sand 
pit at Ste. Emelie. 

Net capital expenditures in 
year ended Nov. 30, 1952 (latest 
figures released by company), 
amounted to $1,123,740, compared 
with $604,307 in previous fiscal 
year. 

Net ‘profit for the year was 
$1,132,878 or $2.57 per common 
share, 29.8% less than previous 
fiscal year’s net of $1,613,235 or 
$3.67 per share, Dividends of 50c 
per share per quarter have been 
paid regularly since 1952. 

Capitalization outstanding at 
latest ‘report included $300,000 
2%% Serial bonds, due Nov. 1, 
1954-56; $1 million 20-year 34%% 
bonds due Nov. 1, 1966; and 440,- 
043 n.p.v. common shares. \Work- 
ing capital stood at $4,970,740 on 
Nov. 30, 1952, up slightly from 
$4,952,633 a year earlier. 


Interproy. Brick 


Interprovincial Brick Co., To- 
ronto, manufactures brick in its 
plants at Milton and Cheltenham, 
Ont. Company is controlled by 
Cooksville Co. 

Net profit of $127,141 for 1952 
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PLEXIGLAS. makes... 
the difference in LIGHTIN (; 


June 2, 1953, consisted of $1,250,- | Ws 49.5%¢ higher than 1951 net 
000 312% series A mortgage | of $85,042. Earnings were equiva- 


bonds due August 1, 1953-57; $4)- | lent to $339.95 ($227.39 in 1951) 
150,000 — 3%% series “B” Sink- | Per Class A share, $122.56 ($81) 


ing Fund First Mortgage bonds | Per Class B share and $11.60 
| ($7.39) per common share. Divi- 


Pand deben- | dends of $12 in 1953 and $6 in 


luminous environment marked by freedom 
from glare and shadows. 


Illustrated above is the difference a 
Plexiglas luminous ceiling can make in 


Engineering Corporation Ltd.,| asphalt shingles, smooth and slate 
Toronto, while the construction } surface roofings, building papers 


waiting for an élevator 


is now old fashioned with 


TURNBULL 
> RIOR 


PALL 


| XPRESS 


elevator system 


Elevetors can now actually “think for 


themselves” when 


they're part of the exclusive new Turnbull system known 


es Prior Call Express. 
These elevators are connected to 


© master contro! 


» that sends them cvtomatically where they're wanted, 
when they're wanted. Service in torge buildings is 


improved by 20%—30%. 


Applicable to a group of either self-serve or atten: 


dont operated cars, P.C.E. offers the 
to the prob 


complete solution 
lem of providing 


100% service—on up and 
down calls—ct call times. 


P.C.E. is 
Turnbull, al 


action, now ready to serve 


on exclusive by 
ready proved in 


you In new and old buildings 
ocross Canada. Turnbull P.C.E. 


is the finest 


master-~controlled 


elevator system known. 


| tures due April ).1957; $2.5 mil- }1952 were paid on preferred 


lion 5% 1953- Serial “debentures | 
|due 1954-63; $5 niillidn Sinking | 
Fund Debentures due’ 4969; 300,- | 
000 $1 preferred: ive re- | 
deemable, par valie*'§3 pre- 
ferred shares; and “2,800,000 | 
common stares of no-par value. 


~ 2 —. . 4 
Gypsum,  Eime 

Gypsum, Lime &Alabastine, | 
Canada, Ltd: of-Paris, Ont., and 
its subsidiary, operate’ plants 
across Canada, Manufacturing aj 
wide range of gypsum» plasters, 
insulating, structural and acoustic 
materials, and lime wallboard, 
| water paint and stucco products: | 

Company’s products are used | 
extensively in construction and | 
building work of all kinds, rang- | 
ing from private residences, farm | 
| buildings, etc., to larger opera- | 
tions. 

Five gypsum plants are operat- | 
ed, at Montreal East; Caledonia, | 
Ont., Winnipeg, Calgary and New | 
Westminster, B.C. Deposits ap | 


| 


and marine department remained and sheathings, bonded roofs and plying these mills are at Baddeck, 


AERO Gout! 1, AO RARE 


oe 


P.C.E. automatic programming leaves 
Starter free to direct passengers 


Witte to “Publications Deportment™, 126 John St., Toronto, for free copy of 
“Going Up” which contains the complete story of Turnbull Prior Coll Express. 


URNBULL ELEVATOR CoO. 


LIMITEoO 


Heed Office: Terente, Conadea «© Offices trom Newfeundlend to British Columbia 


shares, leaving arrears of $188 
per share at Oct. 1, 1953. 

Capitalization outstanding at 
Dec. 31, 1952, consisted of 374 
Class A 8% cumulative redeem- 
able preferred shares, par $100; 
1,013 Class B 8% cumulative re- 
deemable preferred shares, par 
$100; and 10,000 n.p.v.. common 
shares. Earned surplus was $204,- 
099 ($116,151 a year earlier) 
and working capital $356,376 
($345,769). 


La Prairie Co. 


Laprairie Co. produces wire 
cut and pressed brick of various 
colors and textures, plus a com- 
plete line of structural building 
tile, including chimney blocks. 
Trade marks contain both “Plas- 
tic” and “Enduro.” 

Four brick and tile plants are 


Operated: two at Delson, Que., | 
and two at Laprairie, Que, The | 
company owns over 1,000 acres | 


of shale and clay deposits and 
owns and operates its own rail- 
way for transporting raw ma- 
terial from the shale pits to the 
manufacturing plant. It also owns 
amd rents to employees 85 cot- 
tages. 

Two recent deals have affected 
the company. Dominion Tar & 
Chemical Co. last September of- 
fered to buy all the outstanding 
Class “A” and, Class “B” shares 
of Cooksville Co. As a result, 
Dominion Tar acquired control of 
Cooksville and has subsequently 
extended its offer from time to 
time in order to acquire as many 
shares as possible. The offer will 
now expire Feb. 22. 

Cooksville Co., in turn, had al- 
ready held a controlling interest 
in Laprairie Co., through owner- 
ship of 26,875 of the latter’s 50,- 
000 outstanding common shares. 
In January, 
purchase the balance at $25 each. 


Laprairie Co., accordingly, is | 
now controlled by Dominion Tar. |? 
Operating profit for 1952 at # 
$752,471 was up slightly ($742,- /' 


328 in 1951). Net profit rose to 
$297,990 ($291,312). 

All the outstanding 6% cumu- 
lative redeemable preferred 
shares of Laprairie Co. were re- 
deemable on Nov, 14, 1953. As a 
result, outstanding capitalization 
now consists entirely of 50,000 
n.p.v. common shares, 


Monarch Mort. 


Monarch Mortgage & ~«Invest- 
ments Ltd. owns and operates 1° 
apartment buildings having : 
total of 523 suites, and holds 
mortgages on nine new properties. 
A wholly owned wibehliett coer. 
ating in the Toronto area under- 
takes land development, and is 
engaged in construction of lower- 
priced houses, as well as apart- 
ment buildings and shopping cen- 
tres. 

Announcement was made last 
month that control of the com- 
pany had been acquired by 
Taylor-Woodrow (Canada) Ltd. 
subsidiary of Taylor-Woodrow 
Ltd, of London, England, through 
purchase of 53% of outstanding 
shares. 

A full rate of occupancy was 
continued during 1952, according 
to latest annual report. The sub- 
sidiary, Monarch Construction & 
Realty Ltd., completed a large 
modern shopping centre and a 99- 
unit garden type-apartment de- 
velopment on Eglinton Ave. E., 
Toronto. 

Net profit of $148,159 or $3.51 
per share for 1952 was 8.5% high- 
er than 1951 net of $136,493 or 
$3.24 per share. Dividends of $2 
per share per year are being paid 
semiannually. 

Capitalization outstanding at 
latest report consisted. of 42,181 
n.p.v. common shares. Authofized 
capita] is 91,806 shares. Working 
capital at Dec. 31, 1952, amounted 
to $147,369 ($93,429 a year earlier). 

(Continued on page 52) 


1954, it offered to | 


the lighting and appearance of museums 
—or banks, offices, schools, drafting rooms, 
and laboratories. 

Installed from wall to wall beneath 
fluorescent tubes, Plexiglas acrylic plastic 
diffuses light evenly and efficiently 
throughout a room. The result is a 


Plexiglas luminous ceilings have 
architectural appeal, too, because 
they hide pipes, ducts, and the lighting 
source. In addition, Plexiglas diffusing 
panels resist breakage and discoloration, 
can be lifted: out easily and safely in 
maintenance operations, 


Sole distributors for PLEXIGLAS in Canada 


me 
LM RYSTAL GLASS & PLASTICS ETD. 


130 Queen's Quay at Jarvis, Toronto, EM. 8-2345-6 
708 Walnut St., Montreal, Fi. 5201-2 
416 Main St., 712 Mcintyre Bidg., Winnipeg, 9-23209 


@ Plexiglas is a Registered Trade Mark of Rohm & Haas Company 


AN ENGINEERING HERITAGE 


Dravo of Canada, Limited, inherits from its American affiliate, 
Dravo Corporation, an engineering tradition extending over 
more than 60 years and covering a wide range of construction 
activities, industrial products and services. Typical of the 
many waterways projects performed by Dravo was the recent- 
ly completed reconstruction of Locks No. 2 in Pittsburgh to 
improve navigation on the Monongahela River. 


The original locks, constructed by Dravo in 1905, were 
removed and replaced by two new locks with three times the 
capacity of the old ones. River traffic was maintained through- 
out the entire four and one half years of the project. 


Dravo of Canada, Limited, specializes in waterways and 
other heavy construction work—in bridge substructures, 


docks, wharves and harbor headwalls, water intakes and 
pumphouses, shafts, slopes and tunnels, locks and dams, deep 
or difficule foundations, 


For a number of years Canadian industry has utilized Dravo 
equipment and engineering services in a variety of applica- 
tions. Dravo Counterflo Space Heaters are manufactured and 
sold by Marine Industries, Limited. 


Dravo of Canada, Limited, also inherits a 
tradition of service that makes customer satis- 
faction a. essential factor in all its products 
and services, 


DRAVO OF CANADA, LIMITED 


ENGINEERS, CONTRACTORS AND BUILDERS 
COMMERCE AND TRANSPORTATION BUILDING 


159 BAY STREET ¢@ 


TORONTO 1, ONTARIO 
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Progress Reports on the Construction Companies 


(Continued from page 51) 


Martineau 


Martineau Cut Stone Co., in- 
corporated in 1945, acquired the 
assets of Martineau Fils, Ltee., 
which had operated stone quar- 
ries in the City of Montreal since 
1932: The company is a cut stone 
contractor, specializing in cut 
stone and granite. Its quarry is 
located at Pont Viau, Que. Plant 
is at Rosemount, Montreal. 

A subsidiary, Deschambeault 
Quarry Corp., at St. Marc de Car- 
rieres, Que., is a stone contractor 
and manufacturer of “Calco” 
products. Its quarries are located 
at St. Mare and St. Girard. 

Balance sheet as at October 31, 
1952, latest available, shows total 
assets of $949,665, including cur- 
rent assets of $263, 700, Invest- 
ments and advancements to sub- 
sidiary were shown at $449,780 
and fixed assets totaled $180,065 
after depreciation of $207,302. 
Current liabilities amounted to 
$202,932 while’ earned surplus 
totaled $141,176. 


Milton Brick 


Milton Brick Co. Toronto, 
manufactures first quality face 
brick from rock shale by the dry 
press and wire-cut methods. -An- 
nual capacity is 25.5 million 
bricks. 

A third tunnel kiln was com- 
pleted in June, 1953. Other capital 
projects are new loading docks 
and a new water reservoir. Cost 
of the expansion program was 
estimated at $200,000. 

At its plant near Milton, Ont., 
company owns 200 acres of red 
and buff deposits of Medina shale. 

Net profit of $120,415 or 22c a 
share in 1952 was 34% higher 
than 1951 net of $116,464 or 23c a 
share. Dividends are being paid 
on a semiannual basis at the rate 
of 15c per share per annum. 


Nat. Sewer Pipe 


National Sewer Pipe Ltd. manu- 
factures and distributes vitrified 
clay products, including sewer 
pipe, wall coping, flue lining, 
electrical and telephone conduits, 
segment sewer blocks, radial 
chinfhey blocks, field arain tile, 
vitrified block for acid towers, 
etc. About 95% of its production 
is sold in Ontario to municipali- 
ties, contractors and building 
supply dealers, and the balance 
marketed throughout Canada. 

A wholly owned subsidiary, 
National Concrete Products Ltd., 
manufactures concrete pipe; which 
is sold by the parent com . Its 
accounts are not consolida 

Construction of a new factory 
at Clarkson, Ont., was completed 
recently. Installation of machin- 
ery is now under way, and it is 


two-unit plant in partial produc- 
tion by May. When the second 
unit reaches full production, pos- 
sibly in September or October, 
capacity of the plant will be equal 
to present production of both 
Hamilton and Swansea plants. 

Net profit for year ended Oct. 
31, 1952 (latest figures released by 
company) was $125,578, 15% 
higher than 1951 net of $123,722. 
Volume of sales and production 
varied slightly in the two years, 
said President Ryland H. New. 

National Sewer Pipe Ltd. was 
formed in 1953 to acquire the 
assets of National Sever Pipe Co. 
For each Class A share of the old 
company, stockholders received 
$35 principal amount of the 54% % 
first mortgage bonds of the new 
company; $25 principal amount of 
the 6%% debentures of the new 
compahy; and $2.15 cash. The 
obligations of the new company 
bear interest from Jan/ 2, 1953, 
and mature Jan. 2, 1973. 

The’ new company also pur- 
chased from Ryland H. New a 
55% interest, represented by 5,572 
shares, in Canada Vitrified Prod- 
ucts Ltd., which carries on a busi- 
ness at St. Thomas, Ont., similar 
to that of Nationa] Sewer Pipe. 


Northern Builders 


Northern Builders Sales Ltd, 
Fort William, Ont., incorporated 
in 1950, is a wholesale and retail 
distributor of builders’ supplies 
and lumber, 

Outstanding capitalization at 
latest report consisted of 5,000 5% 
noncumulative preferred shares, 
par $10, and 2,500 common shares. 
Shares were sold in units of two 
preferred and one common at $30 
per unit. 


Ritchie Cut Stone 


Ritchie Cut Stone Co., Toronto, 
a controlled subsidiary of Canada 
Crushed & Cut Stone Ltd., oper- 
ates a stone cutting mill at its 
plant in New Toronto. 


| 


Operating profit in 1952 was | 


$54,067, and net profit $429. De- 
preciation of $15,022 was pro- 
vided at the maximum amount 
allowable for income tax pur- 
poses. Income from investments 
was $7,875. In the previous fiscal 
period, the nine months ended 
Dec. 31, 1951, operating profit to- 
taled’ $106,195 and net profit 
$32,310. 

At Dec. 31, 1952, capitalization 
outstanding consisted of 7,422 
non-cumulative participating npv 
preferred shares, and 10,985 npv 
common shares. Company pur- 
Chased. and canceled 2,699 pre- 
ferred shares during 1952. 


Schell Indust. 


Schell Industries Ltd., Wood- 
stock, Ont., manufactures a com- 


products, including building 
blocks, concrete bricks and ready- 
mix concrete, precast sills and 
lintels. 

A wholly owned subsidiary, H. 
M. Clubine & Co., which formerly 
made toys, was liquidated in the 
fiscal year ended Oct. 31, 1953. 
A loss was incurred in its liqui- 
dation and clearance of toy in- 
ventories, said President R. G. 
Thomson. Portions of the plant 
formerly used by that division 
have been leased and are now 
producing revenue. 

Sales in the latest fiscal year 
showed an increase of 18.8% over 
previous year, said Mr. Thomson. 
Sales of wood products, toys and 
games were confined to clearance 
of inventories on hand at the be- 
ginning of the year. 

Net profit for year ended Oct. 
31, 1953, was $20,567, equivalent 
to $66.56 per preferred share and 
30c per common share. The previ- 
ous year, a net loss was recorded, 
amounting to $67,700 or $121.98 
per preferred share and $1.17 per 
common share. 

Dividends of $5 per year are 
being paid regularly on preferred 
shares. No dividends were paid 
on common stock. “We are hope- 
ful that at the end of next year 
our working capital will permit 
the directors to consider some 
dividend action,” Mr. Thomson 
skid recently. 


Sidney Roof. 


Sidney Roofing & Paper Co., 
Victoria, B.C., | manufactures 
asphalt roofing and allied prod- 
ucts, including Duroid asphalt 
shingles, Sidney insulated sidings, 
plain and mineral-surfaced roll 
roofing, Permax building papers, 
plain and saturated building 
papers, built-up roofing materials, 
asphalt preservative coatings and 
cements, paperboards and cartons. 
Plants are located at Victoria, 
B.C., and Lloydminster, Sask. 

A wholly owned subsidiary Na- 
tioual Paper Box Ltd., manufac- 
tures folding and rigid paper 
boxes ac Vancouver, ‘B.C. 

Sidney Roofing also has distri- 
bution rights in British Columbia, 
Alberta and Saskatchewan for a 
number of construction materials, 
including Rock Wool and Alfol 
insulations, Masonite, Ten/Test 
and plywood products, Barclay 
Primtile wallboard, and similar 
lines. 

Net profit for 1952 (latest avail- 
able figures) was $200,420, 14.8% 
lower than 1951 net of $235,162. 
Earnings were equivalent to $4.01 
per Class A share ($4.70 in 1951) 


and $1.55 ($1.90) per Class B} 


share. Quarterly dividends, at the 

rate of 90c a year, are being paid 

regularly on’Class A shares. 
First full-year operation of the 


planned to have one unit of the plete line of concrete masonry! Lloydminster, Sask., plant made 


possible expanded trading in the 
prairie provinces, said General 
Manager J. A. Craig. 

Capital expenditures in 1952 
totaled $234,542, including $156,- 
000 for replacement of equipment 
and major repairs to buildings at 
the Victoria plant. 


Standard Clay 


Standard Clay Products Ltd., 
manufactures salt glazed vitrified 
and @re clay products, including. 
sewer pipe, culvert pipe, concrete! 
pipe, wall coping, flue linings, 
etc. 

It owns five plants: three at St. 
Johns, Que., and two at New 
Glasgow, N.S. Total capacity is 
30,000 tons annually. A new kiln 
was put into operation at St. 
Johns in 1945 to balance plant 
and kiln capacities. In 1951, a 
new concrete pipe unit was added 
at St. Johns. 

Annual report on 1953 opera- 
tions has not yet been issued, In 
1952, operating profit was down 
sharply at. $76,345 ($144,023 in 
1951), while ‘net profit dropped 
to $9,733-($35,188). Tonnage sales 
were down approximately 8% 
from the previous year. 

In 1953, with a view to further- 
ing the sale of concrete sewer 
and culvert pipes, a wholly 
owned subsidiary known as 
Standard Concrete Products was 
incorporated. 


Standard Paving 


Standard Paving & Materials 
Ltd., through its subsidiary com- 
panies, operates as street and 
highway paving :on.ractors, and 
supplies sand and grave] for all 
types of building and construc- 
tion work throughout Eastern 
Canada. Subsidiaries also manu- 
facture concrete sewer pipe and 
sell stee] buildings. 

A new company, National Slag 
Ltd., owned one third by Stand- 
ard Paving & Materials, was in- 
corporated in mid-1953. It will 
process blast furnace slag at a 
plant to be built in Hamilton. 

A majority interest in Concr2te 
Pipe Ltd. was acquired by Stand- 
ard Paving & Materials in No- 
vember, 1952, for $945,000. The 
new subsidiary manufactures 
concrete sewer pipe for the On- 
tario market. 

Other subsidiarics are Con- 
solidated Sand & Gravel Co., To- 
ronto; Standard Paving Ltd., Ot- 
tawa; Kilmer & Barber Ltd., To- 


ronto (inactive); National Sand &jnet profit of the company and 
Material Co., Toronto, which owns Canada Crushed & Cut Stone Ltd. | 


and operates a large self-loading 
sand and gravel boat; Standard 
Paving. (Maritime) “Utd., Halifax; 
and All Steel Building Ltd. 
Volume of business in the year 
ended March 31, 1953, was highest 
in history. Supply division’s oper- 
ations were at an ail-time peak, 


latte a good look al These recent... 


RAYNER CONSTRUCTION LTD. 


RAYNER CONSTRUCTION LTD. 
is a fully integrated, large organization with 


e@ A highly skilled engineering staff to solve any and all 


problems of planning and job design 


@ An experienced supervisory group familiar with con- 


struction problems, 


@ Equipment and facilities to undertake the largest pro- 


jects in the fastest possible time. 


RAYNER... 
RAYNER CONSTRUCTION LIMITED 


29 Commercial Rd., Leaside « Telephone MA. 9401 


are specialists in beavy construction: 


Tunnels 


Bridges 


Hydraulic power developments 


Rapid transit subways 


Sewage treatment plants 


Roadbuilding 


Heavy rock excavation 


| 


while construction division’s acl 
greatest with one exception. 
Expenditures on plant and | 
equipment. totaled $619,089, of 
which $244,833 was spent to com- 
plete a new aggregate plant at 
Paris, Ont. This plant, with an-| 
nual capacity of 800,000 tons, went 
into operation in June, 1952. 
Consolidated net profit of $771,- 
181 for the year ended March 31, 
1953, was 34.5% higher than pre- 
vious fiscal year’s net of $573,057. 
Earnings per share in 1952-53 
were $19.45 on preferred ($14. oT 
the previous year) befcre taking | 
the participation feature into a:- 
count, and $2.23 ($2.41) on com. 
Common dividends .are being | 
paid at the rate of $1 per share! 
per annum, established with a 50c | 
payment on April 1, 1949. A spe- | 
cial dividend of 50c per common | 
share was paid Jan. 15, 1954. | 
Dividend rate on the preferred | 
stock is $1.25 per share per annum | 
plus participating dividend. Pay-| 
ment of 75c a share was made} 
Oct, 1, 1953, and’ $1.1242 a share! 
on April 1, 1953. 


Steetley of ‘Canada 
| 


Steetley of Canada Ltd.; Hamil- 
ton, was formed in 1952 as a sub- | 
sidiary of an English company, to 
produce dead burned dolomite, 
a refractory material used by the | 
stee] industry in the daily lining | 
and repair of open-hearth and 
electric furnaces. 

The company purchased 125,000 | 
of the 190,000 oustanding common 
shares of Canada Crushed & Cut | 
Stone Ltd., and all the outstand- | 
ing shares of Dolomite Retrastor- | 
ies Ltd. 

Completion of a new rotary Kiln | 
plant in the township of West | 
Flamboro, Ont. whick is now | 
under construction, is expected | 
late next month. The kiln should } 
be ready for operation shortly | 
thereafter, said President N. M. | 
Peech. Cost is estimated at $2 
millions. 

In company’s initial operating | 
period,.from Sept. 19 to Dec, 31, | 
1952, net loss was $6,508. No sub- 
sequent figures have been pub-| 
lished. Based on production of 
proposed 50,000 tons of dead burn- | 
ed dolomite a year, annual profits 
from operation are estimated at 
$460,000 before depreciation, in- | 
terest, income taxes and amorti- | 
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Time—the tyrant of the construction indus- 
try—is gained on any job through the choice 
of good steel contractors. Standard Iron 
and Steel Works Limited have an enviable 
reputation for fabrication and erection of 
structural steel to specifications—and on 


time. 


FABRICATED STEEL CON 


STANDARD 


AND 
3430 DUNDAS ST. W., TORONTO 


STRUCTION 


STEEL WORKS LIMITED 


RO 3461 
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zation of bond discounts and | SeriegyA “due: Dee. I, 1962, and $1 ; in the Town of Mount Royal, Que. 


expenses. 
Estimated annual consolidated | 


| million “Bay ‘genera mortgage | 
sinking® * bonds due June 1, 


1965; 1,500 preferred shares, par | 
$100, issued and 8,500 preferred | 
shares subscribed but not yet is- | 
sued’; and 250,000 n.p.v. common | 
shares. 


Canada Flooring 


and its subsidiaries are $168,200 
after preferred dividends of Can- 
ada Crushed Stone and minority 
interests. 

Balance sheet at Dec. 31, 1952, 
showed bank loan of $650,000; 
funded debt of $1.5 millions 54% 
first mortgage sinking fund bonds": 


George William Rayner 
Generating station, 
Thessalon, Ontario, 


They indicate why Rayner Construction Limited, 


the All-Canadian organization, ‘has been 
so successful for over twenty-five years. 


Tailrace Canal 
Seven Sisters, Manitoba 


| It specializes in hardwood floor- 
ing of all kinds and does custom 
kiln drying, with a capacity of 
three million feet monthly. The 
| company is the largest manufac- 
turer of floor wood in Canada, 


Four years ago, it acquired a 
wholly owned subsidiary, Rock- 
land Lumber Co., which operates 


ees Flooring Co. operates|a wholesale and retail business 
oring business, with a plant! in hardwood lumber. 


Canada Flooring launched a 
plant modernization program a 
few years back, and expanded its 
facilities considerably. This was 
pretty well completed by 1952. 

Annual report for the fiscal 
year ended Oct. 31, 1953, was ex- 
pected.to be issuedsometime this 
week. In 1951-52, the Company 
showed a net profit of $0,000;000,™ 
compared with $134,943 in 1950-51, 


Toronto Subway 
Sections 3, 4, 5 


7 Niagara Tunnel 
(with Atlas Const. Co. Ltd.) 


RAYNER 
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eeeieieee " 


i 
ced 


s 
Sa a "= 
pies ont te 


THE BIGGEST JOB on the books: the St. Lawrence Seaway and power project. About $1 billion has gone inte 
new power construction across the country over the last three years. Ontario Hydro’s.scale model of the St. Law- 
Sea r rence project pictured here, 


ne ccbuatas 


PRS ERE arta Tic. 


ONE OF THE BIGGEST construction jobs in recent years—the $550 millions Alcan Kitimat project in B. C.—meant 
tearing the heart out of a mountain (top) to bring power 50 miles to the smelter (below) destined to become the 
world’s largest. First production this summer, 


GROWING OIL WEALTH in the West means a big program of refinery and petrochemical construction across the 
country. A total of $300 millions is committed for refineries, $300 millions for petrochemicals. Imperial Oil is 
building one of our most modern refineries on the Halifax waterfront (here), It will cost $25-$30 millions. 
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FACTORY AND COMMERCIAL constructidn estimated for last year will account for almost $700 millions. Some new trends are evident. Dowty 


MINING developments under way and planned are calling for an estimated $500 mil- 
Equipment plant at top is typical of one-floor factories going up in new industrial areas in suburban and rural areas. Confederation Life (lower left) lions of construction. For some (Ungava, Lynn Lake, here) extensive railway build- 
has a 10-story head office going up in the uptown area of Toronto to become part of an Insurance Row. Canadian Bank of Commerce new branch at 


ing is called for. A modern tie and track laying machine helped .speed the 144-mile 
> Maple, Ont., is designed te harmonize with rural surroundings. Lynn Lake-Sheridon line, opened last fall. 
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new power construction across the country over the last three years. Ontario Hydro’s,scale model of the St. Law- 
7 rence project pictured here, ; 


ONE OF THE BIGGEST construction jobs in recent years—the $550 millions Alcan Kitimat project in B. C.—meant 
tearing the heart out of a mountain (top) to bring power 50 miles to the smelter (below) destined to become the 
world’s largest. First production this summer, 


GROWING OIL WEALTH in the West means a big program of refinery and petrochemical construction across the 
country. A total of $300 millions is committed for refineries, $300 millions for petrochemicals. Imperial Oil is 
building one of our most modern refineries on the Halifax waterfront (here). It will cost $25-$30 millions, 
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FACTORY AND COMMERCIAL constructidn estimated for last year will account for almost $700 millions. Some new trends are evident. Dowty MINING developments under way and planned are calling for an estimated $500 mil- 
lions.of construction. For some (Ungava, Lynn Lake, here) extensive railway build- 


Equipment plant at top is typiéal of one-floor factories going up in new industrial areas in suburban and rural areas. Confederation Life (lower left) 
has a 10-story head office going up in the uptown area of Toronto to become part of an Insurance Row. Canadian Bank of Commerce new branch at ing is called for. A modern tie and track laying machine helped.speed the 144-mile 
» Maple, Ont., is designed te harmonize with rural surroundings. Lynn Lake-Sheridon line, opened last fall. 
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What’s New In Structural Systems 


Here Are The Latest Advan 


’ 
By C. D. CARRUTHERS 


“Trends” is a very elastic word 


anna rily poitive moment is some} buyers of mew buildings are 


direction. This movement nor-| One of Canada’s outstanding 


mally is determined by the econ-| Wallace, Carruthers & Associates, Toronto, gave his opinions 


omic factor, that is toward a more | 
economical structure for the class 
of structure whether it be or- 
dinary wood joist, mill type using 
heavy timber, nonburning types, 
or fire-resistive. 

But there are other factors that 

, may help or somttimes may tem- 
porarily obstruct this trend = 
ward. a, more economic structure 
—the desire of engineers for more | 
accurate design, taking into ac- 
count more of the factors affect- 
ing stresses in the structure; or as | 
is often the case with engineers, 
as with other people, just the de- 
sire to do something different or 
more sensational. 

I do not intend to develop any 
new sensational ideas but rather | .amber ean be introduced in a 
to try and bring into proper focus) <i nijar manner to which you do 
some of the developments that) with a steel truss. Except that 
have occurred since the end of | with the wood of course each in- 


Architectural 
paper, of interest to laymen as 





2 x 4s, 2 x 6s or % material 4 in. 


to which members may be curved 
is determined by the thickness of 
the members. 


that can be done with laminated 
wood is that even in ordinary 





Important changes that will affect the cost picture for 


on these changes to the 1953 annual assembly of the Royal | does not need to be covered or | 
tute of Canada. Here is a digest of his | fireproofed. 





there are certain natural factors;stresses allowed for laminated) without diagonals. These trusses 
that must be taken into account. 

It is preferable to use multiples | creased spans which is one of the 
of standard building units, that is| most noticeable tendencies today | 


or 6 in. wide. Also, the degree 


One of the interesting things | 


horizontat beams any necessary | 


Bethlehem Steel Corp. and United 
States Steel but have not béen 
adopted in this country. The bolts 
and washers can be manufactured 
here. The only problem is one 
of field control of the amount 
of tension required in the bolts. 

The principle appears to be 
satisfactory to all who have 
studied the question and it is 


ces In Wood, Steel, Concrete 


}use of rigid frames, particularly 
the arched type or ridge type,|largely a matter of developing 
cas | though these require careful pro-| field controls. Of course, field 
taking place slowly but surely. | Portioning of height of column | controls probably also are re- 
engineers, C. D. Carruthers of and height of ridge to develop | quired for both ordinary bolting 

|full economy. Cost will be less | and riveting but since they have 
| than laminated wood if the steel| been accepted practices for years 
and years, no one really questions 
them, although there is probably 
as much bad workmanship in 
riveting as there would be if this 
type of high~stress bolts were 
used. 

We have already had the same 
will be expensive structurally but! problem of field and shop control 
oar aaa the bill beauti-| in the case of welding. It has 
; , ully. Seasonable economy can| been successfully solved in Can- 
Pahl marin ee oF can |be achieved by using diagonals| ada through the work of the Ca- 
/ construction ok cmnie is the con- | ce the end panels and Jeaving the | nadian Welding Bureau. We have 
| nection These generally have ot pane see: wenees -h- | Os excellent setup, one: many 6 
be made using cast iron or steel poe a an < — — our neighboring countries envy. 
members to connect together the | indiscriminately. They pate hs High-Strength Steel 
| various pieces with bolts or with| very expensive under heavy or| To date, there has been little if 
some of the newer patent connec- | variable load conditions. | any use of high strength steels in 


tors. Probably some day'someone| ne other structural form that| Structural work. Generally the 
will invent a glue which can be wejding provides for economic | standard 20,000 lb. stress carbon 
just painted on in the field and | development is the use of large | steel has been found to be the 
the two members stuck together | square or rectangular columns | Most economical and only if extra 
without pressure. | and beams which can be used for | strength in columns is required 


Other Structure Types 
Another type of structure that 
welding makes easier to construct 
|is the Vierendee truss or a truss 


well as architects and engineers. 


| structures do allow the use of in- 
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the man with construction on his mind 



































the last war. The sensational may | ,... : : 
be more interesting but we doubt maa Si ed me oem S 
whether it is’ the more useful. It is noticeable that since the 
Wood Structures development of laminated type of | allowed. Only factory production 
There are very few architects | Structure there has been quite a| of this type of material should be 
who are not familiar with wood | Comeback in wood construction of | accepted. This allows careful con- 
as a structural material. They | the mill type and long span beam | trol of methods, materials and 
generally are brought up on wood| °F truss types. The increased | pressures. 
structures since in practically ail 


At present, all gluing requires a 
high degree of pressure. No glu- 
ing in the field should ever be 























cut a little nick in it without any | 
Y . 
| In Structural Steel Field 
fit as planned. We have been | 
which are easy of access, the| as been the maintenance of and| members that go to make up the 


residential work wood is still the , 

accepted building material. It has | e ° 

many advantages, vou can alvars’ Welding The Biggest Advance 
trouble if for some reason or | 

other the plumbing doesn’t just | 

using up our natural resources at | In structural stee] there-is not; there are many savings that can 
a@ great rate and from those areas | Wuite as much to report. There; be made in the structural steel 
select grades of structural woods | €Ven improvements in the quality | whole assembly. Once welding is 
have become scarcer and scarcer, | #8 manufactured in U. S. mills.| introduced then we have the 








the poorer grades of steel which | frame as we have with concrete, 

we have received in some cases/|that is, a continuous structure 

from European countries. |both as regards columns and 
Structural steel as rolied on/| beams. 

this eontinent is the most consist- In steel, this gives a more 

ently uniform type of structural | noticeable economy even than in 


development in the last 10 to 15) 
years in the gluing together of 
. woods to make laminated types of | 
beams or columns or any other | 
shapes you may desire. This 
scheme has the advantage that) 
the good grades can be put where 
they are required and the lower 
grades down to No. 2 common 
may be placed in those parts of 
the member not subjected to se- 
rious stressing. 

Actually, laminated beams made 
of several different grades of 





much greater need for careful in-| rolled the same depth throughout 
spection of structural steels and | its length, therefore, if the size of 
all steels during the last few/| the beam is reduced,it is reduced 
years because of the shortages! for the full length. One of the ef- 
and the tendency of some people! fects of using continuity in the 
to use anything that has the name | steel structure will be to increase 
steel attached to it. This will con-/| slightly, but only slightly, the 
wood are even better than if they | tinue until the shortage is over.!size of the columns, since with 
had been made of one piece cut| There has been a development | rigid connections of beams to col- 
from a log. In the one piece you! in recent years which has changed | umns the columns are called upon 
must accept all the defects, and /| the type of section used. This is|to take moment as well as the 
hence the whole stick will be! the use of gauge material pressed | vertical load. 
graded down even though most of | into the form of channels or I In some degree this distribution 
the piece is excellent material. | beams in order to make very light | of moments to beams and columns 
The laminated product is better | sections. These have not always|may be varied by using semi- 
in many other respects; since it is| been acceptable under existing | rigid connections, that is, design- 
made of smal] pieces, generally _ codes although if kept to their; ing the connection.of a beam to 
2x 4or2x6, it can be dried under | proper place are in my opinion|a column for the amount of mo- 
controlled conditions. with little’| quite a satisfactory type of mem-|ment you wish the column to 
checking and splitting, and when | ber. take. This is a design technique 
installed will have the proper; The biggest advance in steel|that still must be handled with 
moisture content: | construction has been the intro-/| kid gloves. x 
In-a structure in service there | duction of welding as a method Welding ‘allows much greater 
will be very little change in the! of attaching members fogether.| freedom in shaping the structure. 
moisture content througkeut the|I am often asked why there are | Individual members may be built 
years. Some people may be a) not more all-welded structures | up from plates, or a rolled beam 
little suspicious of the glue but) today. The only reply is that un-/ strengthened by plates due to 
in all the tests we have seen stil fabricating shops have decided high local stresses. In trusses, | 
never once have we found a fail-| they can afford more space for | particularly light trusses, welding 
ure to occur in the glue. Also by welding, welding will be held | gives real economy due to saving | 
laminating these wood beams one! back in structural fabrication. | in detail. Hence the development | 
can have almost any. size ond With welding an _ accepted | of long-span joist types. 
shape that is desired although|method of jointing members,| Welding allows the economic 
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However, there has been a new | This is offset to some degree by |same concept of the structural | 


material we have. There has been | concrete. A steet beam is always | 


$1.4 Million For 


‘ducts and piping. There are, of 
course, problems of getting in and 
out of the members with holes of | 
| any great size and also the almost | 
|impossible problem of fireproof- | 
ing thesteel. It is probable that | 
the present scheme of separate | 
mechanical ducts and pipe spaces | 
is the more economical. 

I rather look forward to the 
day when structural steel build- | 
ings will be all welded structures | 
}and will be designed in the be- 
ginning as welded structures not | 
as has been done so often to date, 
|designed as riveted or bolted | 
structures and then connected to- | 
| gether by welding. That scheme | 
|of things does not give near the 
| fult savings that can be made by 
wekiing. | 
Another development in struc- | 
|tural steel is the use of space | 
| frames, that is the use of relative- | 
ly light trussed members which, | 
|by arching action, can be made| 
to span over large areas. Domes | 
are_a good example of space | 
frames. Recent developments | 
have indicated effective use of 
structural steel trusses in rectan- 
gular structures in the form of 
space frames. Saw-tooth roof con- 
struction, where both the inclined | 
surfaces are made into trusses | 
with the one supporting the other, 
is a grade example. | 
| One form of connection which | 
may develop in the near future | 
/and for which there is promise of | 
|réducing costs of connections is | 
|the. use o. iigh-strength bolts 
with washe.>s in place of rivets 
or turned bolts. 

These high-strength bolts are 
|made of special carbon steels. 
They have heavy washers under- 
| neath the head and the nut which 
allow the tightening of the bolts 
so that the stress in the bolt is 
somewhere. between 70,000 lb. and 
80,000 lb. per square inch. By this 
scheme, the pieces are clamped 
together and held in place through 
friction rather than. the shear of 
one member on-another through 
the bolt. 

These have been used to a 
small degree in U.S. by both 











































Contracts in Jan. 


Contracts calling for a _ total 
approved expenditure of $1,412,860 
were awarded by the Department 
of Public Works during the first 
month of 1954. 

Of this amount, $833,305.44 is 
for new construction in the 
architectural and ~ engineering 
divisions, and $531,954.74 is for 
repairs and maintenance of exist- 
ing structures. 

A $47,600 contract for dredging 
in the Fraser River at Douglas 
Island, B.C., was awarded to the 
B.C. Bridge & Dredging Co. of 
Vancouver. 

Other major contracts awards 
include the following: 


FORT ST. JAMES, B.C., wharf 
extension and building of floats, 
Interior Contracting Co., of Pen- 
ticton, B.C., $52,605. 


PORT ALBERNI, B.C., assembly 
wharf extensions, Vancouver Pile 
Driving & Construction Co., Van- 
couver, $66,740.44, 


STEVESTON, B.C., construc- 
tion of breakwater, Coast Quarries 
Ltd., Vancouver, $485,750. 


COLLINGWOOD, ONT., harbor 
improvements (east harbor wall] 
reconstruction), Canadian Dredge 
& Dock Co., Toronto, $142,510.70. 


MEAFORD, ONT., repairs to 
west harbor wall, Marples Ridg- 
way Ltd., Montreal, $60,896. 


OTTAWA, construction of new 
mezzanine floors in the Con- 
naught Building, Ross-Meagher 
Ltd,, Ottawa, $75,750, 


GASPE, QUE., for construction 
of a new Federal Public Build- 
ing, Peninsula Construction Co., 
Gaspe, Que., $212,500. 


CHURCH: POINT (DIGBY 
COUNTY), N.S., repairs to harbor 
retaining wall, Kennedy Con- 
struction Co., Yarmouth, N.S., 
$65,821, 





Canadian Executive Writes 

Now I can renew my sub- 
scription to The Financial 
Post for 2 years. Please rush 
it through. I’m hungry for 
facts about Canada, During 
the past year, I haven’t been 
settled long enough in one 
spot to get The Pest. 


| have special steels ever been used. 

There have been a couple of oc- 
casions in Toronto where silicon 
steel with an increase in stress of 
about 20% has been used. How- 
ever, unless some real saving in 
size of columns is achieved it is 
hardly worthwhile. To use it in 
beams and girders would not 
make any noticeable saving in 
either size and would certainly 
cost a good deal more. 

One feature of structural steel 
construction which is quite new, 
is the development of long-span 
open-web steel joist and the long- 
span steel joist is the same type 
of joist but capable of being used 
up to spans of 75 ft. 

The use of these joists has de- 
veloped reat economies from the 
point of view of roof construction. 
Provided deflections are watched 
they can also be used for floor 
construction. Use of these joists on 
roof construction allows the econ- 
omical framing of relatively large 
bays. 40 ft. to 50 ft. square bays 
are quite commonplace and can 
be done with trusses and long- 
span joists with a poundage of 
steel not much greater than would 
be used for a 30 ft. square bay 
using rolled sections. 

Use of long-span joists and 
trusses has a further advantage in 
the roof construction particularly 
in factories in that the pipes and 
ducts can be run through the 
truss area with the result that all 
of the space beneath the trusses 
is usable space. 

(Continued on page 55) 





And he uses Eastern Steel products in many ways. 


and special metal fabrication work . . . these represent 
a few of Eastern Steel’s diversified and specialized fields 
of manufacture, 


The man with construction on his mind can be sure that, 
in all phases of metal fabrication, the engineers of 
Eastern Steel’s Contract and Custom Products Divisions 
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“~ MURRAY 
does something about it! 


Fierce, driving rain, pounding down under lashing wind! That's the 
kind of weather that calls forth plenty of comment, but th DO some- 
thing about such damaging elements demands more than words; 
Complete protection starts with a roof that will withstand the worst 
“that the weather has to offer. Such is a Murray Registered Roof 15 
supervised, registered under a Guaranty Bond, and regularly inspected 
free of charge. Yes, a Murray Roof does something about the weather 
ss. and saves you untold trouble and expense through the years; 
Call on our nearest office without obligation 


for information, free inspection and recom. 
mendations, ’ 


Bank of Nova Scotia Building, Toronto. 
Another outstanding building witha 
Marrey egister Roof, 
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He’s an architect, a consulting engineer, a building contractor... 
He plans and erects, renovates or maintains all types of structures, 


Steel sash, ventilators, doors of every type, roofing, metal lath, 


have the experience and machinery to meet his every requirement, 
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What’s New In S 


Here Are Main 
Advantages 
In Concrete 


(Continued from page 54) 

Of all the materials mentioned, | 
concrete is one of the newest in 
its development as a major struc- 
tural material in building. True, 
concrete or cements which allow | 
you to make concrete, have been 
known for thousands of years but | 
the use of a mixture of cement | 
and aggregate with water to form’ 
a plastic material which can be | 
poured into forms and reinforced 


with steel rods is relatively new, | 


dating from probably 1875. 
The fact that it.is.a plastic and | 


A 


oe 


can be poured into forms made | # 


into whatever shape or size one | 
may desire gives it some advan- 
tages for use over other materials. 

It is very easy to fit its shape to | 
the shape of the facing material | 


that is to be used or it may be |: 


shaped so as to be the facing it- 
self. With the introduction of 
concrete, designers naturally 


thought of making the beams of | 7# 


the same type as was used in 
wood or in steel construction, that 
is, relatively narrow beams but 
fairly deep. 

This does tend toward economy. 
You will note in practically every 
textbook on concrete that there 
is a formula for determining the 
economic depth of concrete beams. | 
Many of the concrete structures, 
at least up to the last few years, 
were of this beam and slab type. 

The other type of structure 
generally associated with re- 
inforced concre.e floor systems, is 
the flat slab. In this type-of struc- 
ture there are no beams at all. 
There is a dropped area around 
the column and there is a flared 
column capital in most cases. 

It is cnly in concrete that it can 
be used. It has many advantages. 
It does not take up very much 
height. It allows a free flow of 
pipes and ducts underneath it 
without the necessity of crossing 
under large beams. 

It has been found under test 
load to have very high strengths 
even when loaded well in excess 
of the desired strength. It. is 
capable of considerable variation 
in column settlement. That is, it is 
a relatively flexible type of struc- 
ture. 

It was generally used for build- 
ings with relatively heavy live 
load, say 125 per square foot and | 
up. It has.of course certain dis- | 
advantages. It is difficult to cut 
large holes ‘through the floor’ 


tructural 


Systems 


an 


: 


ii 


to) | 


beams across the building rather , 
than paralle] with the corridor. 


Again, we would use the broad 
flat beams. 


They have one additional ad- | 


|vantage over the narrow beam: 


thickness by as much as 1% in. to 


Hi2 in. due to the reduction in span 
{|between the beams. Where they 


|have their limitations is when 


/|there are any heavy loads such 
(as masonry walls or offset col- 


Sa aa 


In the Youtz-Slick “lift-slab” method of construction, concrete floors are poured on 
the ground, then hoisted with jacks into position overhead. This has been used for 
multi-story construction in Winnipeg. In picture, one floor has just been raised at a 


particularly adjacent to the col-j; In one recent building we de-{must have an even spacing of | 


umns. 


small Oakville factory. 


signed, it was possible through 


columns, although not quite as 


Even large pipes often cannot be the use of this type of floor system necessary as for the flat slab 
put through immediately adjacent to get 12 stories instead of 11) construction. 


to the column. It is not satisfac- | Stories in the 130 ft. height allow- | 
|}ed for buildings without setbacks. | 


tory for framing which has an ir- 
regular pattern, although 
framing really is satisfactory on 
irregular patterns of columns? 
The flared column head is a dis- 
advantage in types of buildings 
where flat finished ceiling is 
desired. 

In recént years there has been 
a greater tendency to use this flat 
slab construction for lightly load- 
ed buildings where it is possible 
to have a uniform spacing of 
columns at spans that are in the 
range of 18 to 25 ft. 

In light-loaded structures it is 
nearly always possible to omit 
the column capital and have just 
the slab and the drop pane] that 
occurs around the column. This 
has resulted in some very low- 
cost structures of the fire-resistive 
type and has had the additional 
advantage of reducing the depth 
of the structural system by 1 ft. or 
more. 


NaCl at 


what | 


Broad Flat Beams 


Another development in con- 
crete work which has developed 
from this flat slab idea is the use 
of broad flat beams instead of the 


| narrow deep beams. It is true that 


these wide flat beams edd to the 
amount of concrete and to the 
amount of reinforcing 
quired but reduce very consider- 
ably the form work due to the 
large flat areas and in this way 
reduce the costs sufficiently to 
balance the extra concrete and re- 
inforcing steel. 

It is normal practice to have 
these beams not much more than 
6-8 ft. deeper than the slabs they 
are supporting. They have other 
advantages too in that it is pos- 
sible to bring pipes up through 
these brodd flat beams even direc- 
tly in contact with the columns. 
’ For the use of broad flat beams 


‘on the columns line, again you 


steel re-| 


isame depth right across. 


From this development came 
the use of corridor beam construc- 


}tion. When we have two rows of 


columns, one on either side of 
the corridor probably 8 ft. centre 
to centre, you could use two of 
these broad flat beams, 
each row of column but 
would leave a relatively 
space between them. 
Instead of paying the extra 
cost of the forms it is now general 
to pour this corridor slab the 
Hence 
It 


that 
small 


the name corridor beam. is 


really the two beams joined to-| 


gether. It has one advantage in 
that columns may be offset from 
one another across the corridor 
provided they are not at such a 
distance that reinforcing between 
them becomes a problem. 

As with all structures, uniform- 
ity of layout adds to the economy. 


If the side wings of such a struc- | 
|ture exceed say 20 ft. then it is | 
‘often more economical to run the 
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> 


FETT, 


one on | 


jumns to be carried. Offset col- | 
umns in concrete construction are | 


jalways a problem since the con- 


|crete is relatively poor. material | 


lin shear. Offset columns gener- 
ally set up very high shearing 
stresses. In such cases it is often 
necessary to introduce structural 
stee] beams even into a concrete 


frame. 
Lift Slab Method 


Once a designer has been able 
to reduce the difference in thick- 
ness of his beams and slabs, say, 
something im the order of 6 ft. 
he begins to think in terms of not 
having any projections below the 
slab at all, that is, he achieves a 
plate floor which is the same 
thickness throughout. This has 
some very marked advantages if 
it can be achieved particularly if 
ceilings are not required. Ob- 
| viously the form work would be 
more economical since it is just a 
ae sheet. 


Then one day certain individuals 
| began to wonder if it wouldn’t 


_| be possible to omit the form work 


| completely. It was obvious that 
if the slab could be poured down 
on top of another slab on the 
ground and then raised up to its 
position that it would be consider- 
lably more economical with form 
work at 40 to 60c a square ft: 


This lead to the development of 
what is known as the lift slab 
'construction. It gives promise of 
becoming a very lusty develop- 
}ment in concrete construction. 
|First the footings are poured, the 
steel columns are set, the slab on 
earth is then poured to act as a 
form for the slabs above. 


It may be necessary to construct 
some wood formwork around the 
| outside of the slab on earth since 
'very often you wish to have an 
‘overhang for the floors and roof 
slabs above. Then the reinforcing 
steel for the slab is set and the 
concrete poured. 

The same scheme is followed 
through for-the other floors and 
roof. After the concrete has de- 
veloped sufficient strength to 
handle the stresses due to dead 
jload, the slab can be raised into 
|position. The whole trick in this 
}type of construction is the jacks 


that are used to lift the slabs on | 


treaded rods. 


The. maximum load the jack 
} will pick up is 100,000 Ib. although 


they very often reduce the slab | 
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it is always advisable to keep your 
lift load well below this figure to 
approximately 60,000-70,000 Ib., 
and note that continuity increases 
load on some columns and de- 
creases it on others. 

There are certain other limita- 
tions which we should point out. 
The minimum distance from the 
edge of.a slab to the centre line 
of the columns is 2 ft. 6 in. It is 
much better if the distance from 
the edge of the slab to the’ centre 
line of the column is made one 
third to one quarter of the span. 


|The layout of the columns should 


be uniform and the most econom- 
ical spacing is from 18 ft. to 25 ft., 
depending on the amount of live 
load can be carried. 

Greater spans are possible pro- 
vided means are used to lighten 
up the slab. The limitation on 
story height is due to wind brac- 
ing requirements in the range of 
a maximum of 9 stories; 3 to 4 
stories the. optimum height; 
though 6 stories quite possible 
without any serious trouble. 

Naturally, on higher buildings 
your procedure becomes a bit 
more complicated. The class of 
concrete used in these slabs is 
never less than 3,000 and is gen- 
erally in the order of 3,500 to 5,000 
tb. per square inch at 28 day 
strength. 

Provided adequate measures are 


j taken to get good aggregates, set 


up proper mixes, and watch the 
water content there is no reason 
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{why these concretes cannot be 
manufactured and they are much 
easier to place. 
why concrete of 8,000 lb. per 
square inch could not be devel- 
oped, although extreme care 
would have to be used in the 
choice of aggregates, the grading 
and the mixing. 
Canadian Weakness 

Also in the use of high strength 
concrete it necessary to pay 
far more attention to setting of 
the reinforcing steel than is too 
often the custom. Setting of re- 
inforcing steel] is one of the weak- 
est features of Canadian construc- 
tion. 

While the use of lift slabs does 
require more concrete and better 
concrete and more reinforcing and 
better placing of the reinforcing 
the savings by using this ‘ype of 
construction are far as the 
structure is concerned jin the 
order of 60c to $1.00 sq. ft. We 
use an average figure of 75c sq. 
ft. saving for a lift slab over the 
same type of flat slab poured in 
place using forms._ Relative to 
other types of construction we 
consider it just under the cost of 
the structural stee] frame using 
precast slabs. 

Great Possibilities 

This type of construction can 
lead to a revolution in- concrete 
construction if its use comes into 
general practice. I do not think 
we have by any means appre- 


is 


as 


lciated as yet the possibilities of | 
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pouring slabs on the ground level 
and hoisting ther. into the air. 

I do not see that it needs to be 
limited.to slabs which are poured 
on top of one another.. Many other 
types of construction even when 
forms are used could be employ- 
ed. Even relatively complicated 
types of structure could be poured 
on forms on the ground, then the 
slab lifted, the forms removed 
when it is up about 6 ft. and the 
slab then taken up to its proper 
location. 

By the use of forms, it is pos- 
sible to greatly” lighten your 
structure. Actually there is one 
manufacturer in U. S. who is 
making a plastic-type dome form 
particularly for use on lift slab 
types of construction reducing the 
weight of the construction by as 
much as 50%. 

I do. not see when structural 
steel might not be fabricated to- 
gether at grade level and the 
whole floor section hoisted up to 
its proper place by the use of this 
jack. We have designed several 
buildings using lft slab. 

There is one thing it does re- 
quire. Instead of somehow fitting 
a structure into an architectural 
layout: you must-start with some 
very positive idea of your column 
layout and fit your architecture 
into that. The minute the spans 
become many various lengths and 
the columns are offset from regu- 
lar grid lines, etc., your ‘lift slab 

(Continued on page 56) 
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From the initial discussions right to the comple- 
tion of the job—you can be sure of the best when 
Bird does the work! We know how to build; we 
have the skill, the experience and the equipment 
to erect well-constructed buildings that require 
a minimum of upkeep. Bird builds the big ones— 
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guarantee the completion of Office Buildings, 
Apartment Houses, Factories, Large Houses, 
Highways, Bridges, eft. 
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have any reasonable spacing. 







There can be many a slip twixt the blueprint, and 
the completion of an important building enterprise. 
Building and highway contractors are usually re- 
quifed to provide a Surety Bond before they are 
owarded a large contract. 


rough slab. 
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W, C, BUTLER, F, G. CHANDLER 
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H. G. FLOWER, 
Assistant Manager G. R. HEATH lengths are now being greatly in- 
for Canada Assistant Manager lightweight concrete or standard 
stone concrete. 
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TERMINAL CONSTRUCTION COMPANY LIMITED, 
general contractors contributing to the 







growth of Canada through construction of: 
highways * airports * docks * housing 
projects * schools * hospitals * hangars 

* warehouses * water systems * sewage 
disposal units * central heating plants 

* bridges « power installations * industrial 
plants and mills’* and related facilities. 
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ANALYSIS 
The Warnock organization, hes long been famous fer its 


thoroughness, reliability and efficiency in the fields of in- 
spection, testing, analysis ond expediting. In a consulting 
capacity, tee, Wornock provides advice and counsel on a 
wide range of problems both for industry and. for govern- 
mental ond municipal bodies. Warnock, for instance, hos 
undertaken the re-cssessment of @ number of Canadian cities 
ond towns, providing municipal authorities with previously 
undiscovered revenues, eliminating inequalities and broeden- 
ing the bese of the tox structure. Industrial concerns, too, 
frequently coll upon Warnock for up-to-date appraisals of 
property end equipment of oll kinds. Just phone, wire or 
write one of our offices for a representative to coll on you 
and discuss your problems: Charles Warnock and Company 
Limited, 1632 Sherbrooke St. W., Montreal; 331 BatMlett 
Ave., Torento; 42 James St. North, Hamilton; 678 Main 


St., Winnipeg. 
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(Continued from page 55) ; 
just doesn’t work out satisfac- | poured concrete beams. But if 


Where underfloor ducts are re- 
quired in this type of slab we 
suggest the use of a metal pipe | 
teas tate placed» down | lifted into place by lift slab meth- 
about 3 in, below the iop of the | ods. 3 7 
rough slab which in the case of One of the most interesting of 
the lift slab is generally the fin- |these precast slabs is the slab 
ished slab. This forms an econom- | Which is used to form ducts as 
ical and satisfactory type of | Well as forming support for floor 
underfloor duct system which can |r roof. These ducts may be used 


method for roofs or floors partic- 
ularly where the height of shor- A : 
ing required to hold the form-|@s the finished material. It would 
work in place is excessive. They |appear to indicate some very 
are not so satisfactory or econom- | desirable savings but will require 


*|reuses of the same material. The 





Structural Systems 


jical when used on ordinary 


| precast beams are used they will 
work satisfactorily. Medium-span 
panels could be built on concrete 
beams poured on the ground and 





|either for purposes of heating or 


If it is desired to raise the meta] |@8 electrical raceways. Careful 
underfloor duct to say 1% in, | detail needs to be used in order 
below the finished rough slab then | to make these slabs act as a unit 
the ducts must be kept away | 4nd be properly anchored to the 
from the one quarter panel area | Supporting members. 
centred on the column. Since in| This is true of all types of pre- 
that area the concentration of | cast concrete and requires con- 
steel is such that you cannot get |Siderable thought to make work- 
your ducts above a level approxi- |able connections between slabs 
mately 3 in. below the top of the | and beams and columns, columns 


jand footings. It is very easy to 


This same type of underfloor | introduce high torsional stresses 
duct system can be used with flat | due to badly-designed eccentric 
slab and as a matter of fact with | Connections. 
most types of concrete construc- | One must always take into ac- 
tion although with beams sup-/| count the effect of lateral forces. 
porting the slabs it is often neces- |It is true that the only lateral 
sary to restrict the location of the | forces we are used to considering 


| are those due to wind or action of 
|mechinery, but there are others 


Another development in con- | just as important. Those due to 
crete which is most interesting is | ©@™thquakes or explosions. 
the use of precast concrete mem-| We have on the boards at 
bers of various sizes and types. | present a building in which it is 
We might call them factory-made | Proposed to use not only precast 


| slabs but also the walls, or interior 


We are familiar with the small | Walls at least, to act as supports 
slabs eight to 10 ft. long used for | for the structural roof slabs which 
roof construction or in some cases | in this particular case we propose 
for floor construction. These |t0 make a poured slab partially 


because of the type of building 


creased, These may be either | 2nd partially because we are using 


the poured slab to get sufficient 
lateral rigidity. 





They do form an economical| In this particular case, the 


finishes are not an important fac- 
tor and the concrete will be used 


careful study of the electrical and 
mechanical installations in order 
that they may be properly 
handled. 

Precast joists are not unknown 
although they have not been used 
to a great degree in this country. 
Again it is a matter of economics 
which apparently Canadians are 
much more concerned with than 
our U. S. friends, where they will 
experiment even at additional 
cost, 

The use of precast beams has 
been found acceptable in many 
buildings where uniformity of 
layout will allow repetition of the 
same size member so that forms 
may be reused. If forms cannot 
be reused then the only additional 
cost between the precast member 
|and the one poured in place is the 
| actual shoring of the formwork, 
| There ‘is no particular reason 
|why full structural assemblies 
|} using precast concrete units can- 
jnot be made but care must be 
|taken that there are sufficient 
| members of the same size to make 
form costs savings worthwhile, 
and that the connections of mem- 
| bers to one another can be easily 
and simply made. The welding 
| together of small steel members 
|}embedded in and anchored to the 
|precast concrete is a very satis- 
|factory method structurally. 

This adherence to uniform lay- 
outs of structural work is one of 
the factors which will bring down 
costs faster than any other pro- 
cedure. This is particularly true 
if the building is of a size that 
forms can be reused several times. 

The use of plywood for form- 
work has become quite general 
where there is sufficient reuses 
of the forms to make it worth- 
while introducing it to begin with. 
It is possible with reasonable care 
in the use of plywood forms to 
have anywhere from 10 to 20 


















































new types of form oils that have 
been developed break almost com- 
pletely the adhesion between the 
concrete and the form. 


Prestressed Concrete 


Exponents of prestressed con- 
crete are very enthusiastic about 
its use and seem ready to see it 
used anywhere whether accept- 
able or not. I am not as enthusias- 
tic. I appreciate its use on long 
span concrete girders such as for 
roofs, on bridge work where real 
savings in depth are effective in 
producing savings in other ways 
than in structure, e.g., in grading 
of new roads, or in alteration of 
grades of existing roads. 

I can appreciate its use in pre- 
cast members manufactured in 
large quantities under factory 
controlled conditions, Then real 
savings would be possible. That 
it will develop there is no doubt. 

| Let us hope that its enthusiasts 
ido not use it in the wrong place 
too often and in that way retard 
its development. 

This subject of shell-type struc- 
tures is one all by itself and one 
which can be most interesting. 
How far its development may go 
in America is questionable since 
with our relatively low material 
costs and high labor costs the 
economics of the problem may 
limit the construction of these 
types of structures for some time 
to come except for some very | 
specific conditions, ' 

In a recent issue of the Ameri- 
can Concrete Institute Journal a | 
list of structures having shell-type 
roofs and generally it is only used 
for roof construction, only 16 were 
in the U. 8S. and one in Canada. 
All the rest were European or 
South American where the labor 
costs are very low and material 
costs relatively high. 

Just the same they are going to 
be used more in the future both 
in U. S. and in Canada. 

One of the most often asked 
questions is—What wil] this cost? 
To determine the costs of any 


4 structure within limits the client 
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SPEEDS 
THE 
HOME-RUSH 
TRAFFIC 








ADJUSTS 
TO 
TRAFFIC 
CHANGES 
Pleasantly surprises the once “forgotten man.” 
Autotronic—wiTHOUT ATTENDANT—Elevatoring empties a building quickly with 


an “electronically versatile” Down-Peak program. Cars are time-dispatched from 
the upper terminal; and instant-dispatched from the lower terminal. Delayed up 
cars are reversed at their highest calls. When filled, down cars are expressed 

to the lobby by an automatic weighing device. All, to reduce round-trip time, 


If lower floor traffic builds up, an electronic waiting-time totalizer initiates “zone 
return” operation. The building is divided into a high and a low zone. High-zone 
cars on down trips continue to answer calls until filled. They also answer all up 
calls; The low-zone cars concentrate entirely on down traflic, All cars reverse 

at their highest calls. When traffic evens off, cars are again time-dispatched 


from the upper terminal. 





X All through the Down-Peak program, the by-passed calls of the once “forgotten 
man” are timed and answered promptly by specially dispatched cars. 


/ 

| Autotronic—wiITHOUT ATTENDANT—Flevatoring saves up to $7,000 a car, each 
year. 6 automatic programs operate the cars as a coordinated group. Program 
selection can be supervised by the starter; or, as an optional feature, made 
completely automatic. Diversified traffic can be handled in large, or small, office 
buildings, hotels, and hospitals. Interested in a new or modernized installation ? For 
further particulars enquire at any of our 21 Branch Offices across Canada or write 
direct to Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario, 


ee ELEVATORIN G is THE BUS INES S$ Oo F oTis 





G6. H. GODSALL 


EQUIPMENT LIMITED 


PorT ARTHUR TORONTO MONTREAL 


distributor for 


EUGLIO DIVISION 


Earth Moving Equipment 


General Motors Corporation 


ONTARIO - QUEBEC - LABRADOR 





In Mines, Quarries and Heavy Construction 


Among hundreds of Euclid users in Canada are Canada Cement Company, 
Iron Ore Co, of Canada, Asbestos Corporation, Steep Rock Iron Mines, 
Hydro Electric Power Commission of Ontario, Hydro-Quebeec, Bethlehem 
Mines and International Nickel Qompany. 


Write for information on the complete line of Euclid equipment. 


G. H. GODSALL EQUIPMENT LIMITED 


28 Jackes Avenue, Toronto, Canada 
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This Ends the Cracker Barrel Era 


These Are Regional CCA Chiefs 


$134 Millions 
For New Store 
Construction 


Retailing is a $12,000 million 
business in Canada. It’s a new 
kind of retailing, moving on a 
new socio-economic tide. And that 
means big construction to house 
this industry’s expansion. 

The shops and stores them- 
selves—sales appeals in chrome, 
glass and design—are as impor- 
tant in the new retailing as the 
merchant's salesmanship or the 
goods he sells. 

It wasn’t, always so, Father re- 
calis dim, quiet stores—musty 
rooms with small windows and 
tall ceilings, jammed with semi- 
identified merchandise. 

In Canada that store has pass- 
ed with the buckboard and the 
gas lamp. The brown paper wrap 
has given way to the idea-man’s 
package; a deep-freeze display 
has ousted the cracker barrel. 

The store is no longer just a 
centre where the customer buys; 
it’; a centre where he’s sold. More 
accurately, where he sells himself. 
Today’s store is a bright, spacious 
showcase for modern merchan- 
dise. 

It’s all part af that thundering 
revolution in Suburbia, the mid- 
century trek for elbow room— 
the source of a three way battle 
for supremacy between the shop- 
ping centre, the lone-wolf mer- 
chant and the downtown ‘shop. 

In the scurry of competition for 
the consumer’s retail dollar, 
salesmanship, architecture and 
construction have become a uni- 
fied force in building more, big- 
ger, better, sales-stimulating re- 
tail premises. 

Last year the retailers spent 
$134.1 millions on the task, a new 
peak for the field. 

Near the town of Mount Royal, 
Que., for example, 
Cummings & Son is planning a 
$20 million suburban shopping 


miles away, in downtown Mont- 
real, Simpsons Ltd. is spending 
$5 millions modernizing its de- 
partment store. 

Morgan’s, long one of the most 
conservative purveyors of quality 
to Montreal’s “carriage trade,” 
has shattered precedent by decid- 
ing to participate in the new 
Dorval Garden Shopping Centre, 
selling low-cost merchandise to 
Suburbians. 

All precedent went by the 
board when Birks and Holt-Ren- 
frew, ‘bulwarks of distinguished 
Montreal retailing, moved into 
the same shopping centre. The 


Maxwell | 


0. D. DATH 
of Westeel Products Ltd., Win- 
nipeg, Provincial Vice-Presi- 
dent, Manitoba. 


a promising new construction 
year: 

The biggest news in recent 
weeks came from Don Mills, just 
outside Toronto, and from Hamil- 
ton, both from the same man. 

Two department stores, 60 to 
70 smaller stores, an office build- 
ing, banks, warehouses and show- 
rooms, medical and dental centre, 
and free parking space to acco.n- 
modate 5,000 cars at one time— 
that, briefly, is the make-up of a 
huge new shopping centre which 
is to be built on the former 
Hamilton Jockey Club property. 

First details of the project 
were announced this week by 
Kari C. Fraser, president of 
Greater Hamilton Shopping Cen- 
tre Ltd. The 7l-acre project is 
bounded by Ottawa and Barton 
Sts., Kenilworth Ave. and Beach 
Rd., and lies three miles from the 
centre of downtowr# Hamilton. 

Construction of the first build- 
|ing—the Simpsons-Sears depart- 
ment store—is already under way, 


| struction of a number of other 
| stores would get under way this 
| year and that one or two would 


centre, Canada’s largest. A few|and Mr. Fraser said that con-| 


J. D. ROWAND 
of Waterman-Waterbury Mfg., 
Regina, Provincial Vice-Presi- 
dent, Saskatchewan. 


Probably no city in Canada has 
seen its shopping centre popula- 
tion jump as Montreal’s has. One 
observer there estimates that 
shopping centres worth $30 mil- 
lions will be opérating in, near 
or around the metropolis by 1955. 

Some of the 1953 highlights: 

—A $1.5-million Champlain 
Shopping Centre opened by S. D. 
Miller & Sons, with some 150,000 
sq. ft. and 18 stores; parking faci- 
lities for more than 500 cars. 

—Boulevara Shopping Centre, 
costing $3 million and containing 
about 200,000 sq. ft., opened in 
the latter part of the year. Built 
by Maxwell Cummings & Son. 

—Bourget Construction Ltd. 
building a 14-store centre at Ville 
St. Laurent. 

—Dorval Gardens Shopping 
Centre expected to open this| 
April. It will have 37 stores and | 
a parking area for 2,000 cars. 

—At the suburb of Greenfield | 
Park a 40-store unit will be built | 
on a 40-acre site by George A. 
Fuller Co. New York. This 
centre will have a parking capac- 
ity of 3,000 cars. e 

—Maxwell Cummings & Son 


. 


STUART OLSON 
of Mill & Olson Ltd., Edmonton, 
Provincial Vice-President, 
Alberta. 


centre development been confined 
to Central Canada. 

Winnipeg, for example; heard 
that a large shopping centre will 
be started by Arle Realty Ltd. in 
the southwest end of the city 
sometime this year. Plans for 
the proposed $10-million centre 
haven't been finalized. 

Halifax and environs soon may 
see the Maritimes’ first large 
shopping centre go up at Dart- 
mouth, N.S. Described as a “mul- 
ti-million-dollar” setup, the centre 
is planned to lie near the end 
of the new Halifax-Dartmouth | 
bridge. 

The Maritimes ventur®, said to | 
be a 10-acre centre, is also the! 
plan of Maxwell Cummings &| 
Son of Montreal. ‘ 

Workmen have begun prelim- 
inaries on a $5-million os 
centre in Edmonton, which shoul 
be ready by 1955. Woodward 
Stores Ltd., a retail firm spread 
through B.C., is reported ready 


to occupy half of its 400,000 sq. ft. 


shopping area. 

In the far West, Vancouver is 
awaiting the opening of an $8 
million Simpsons-Sears depart- 


| probably be completed in time for | is beginning to acquire land for a| ment store at Burnaby, a suburb. 
|$15 million to $20 million centre! Right next door, Kelley, Douglas 


| pre-Christmas opening. 


|two-story building 


The Simpsons-Sears store—a| Which will accommodate 50-60/ & Co. is building a supermarket. 
containing | Stores, with a parking area for| Across on Vancouver Island, a 


| 200,000 sq. ft. of floor space—is{some 5,000 vehicles. Said to be | Simpsons-Sears store will be the 


being built by the department 
store chain on the 20 acres owned 
| by Simpsons-Sears. Of the 5,000 
parking spaces, 3,800 will be on 
|the 51 acres owned by Greater 
| Hamilton Shopping Centre Ltd. 
jand 1,200 on the Simpsons-Sears 
| property. 

Plans call for the construction 


the largest centre in Canada. 
—Dixie Shopping Centre, an| 
18-store, $1-million centre, due to | 
open this year. 
By no means has shopping! 


hub of another shopping centre, 
including a Canada Safeway Ltd. 
market. Alex Saba, an independ- 
ent retailer, opened a $75,000 
(Continued on page 58) 


Here Are Latest Advances 
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City Hall, Norwich, Norfolk, 
England. 


Total value of building contracts 


completed $196 million.’ 


handwriting, for all but the in-| of a second two-story department 
sdIvent and the blind, was large| store with approximately 150,000 


and bold on the retail wall. 
beat the suburban centres, they’ll 
join them. They’re not scorning | 
a trend that looks as though it’s | 
here for keeps. 

Simpsons-Sears Ltd., for ex-| 
ample, is siting its every major | 
new department store as the hub 
—the drawing card—of bustling | 
shopping centres. 

This doesn’t mean that the | 
downtown stores aren’t fighting | 
the suburban competition for| 
sales; they’re battling tooth and | 


| sq. ft. of floor space. In addition 
If the downtown stores can’t/there will be 60 to 70 smaller 


shopping goods stores, also on 
two levels, with estimated floor.| 
space of 250,000 sq. ft. . . . a| will appreciate, is always some- 


(Continued from page 56) 


| total of 400,000 sq. ft. for the | what of a task. 


second department store and wi What one must also realize is 
smaller stores. . that the structure is only part of | 

(For purposes of comparison, |g huilding and that the other parts, 
Eaton’s, largest store in Hamilton | the finishes, the ceilings, the 
today, contains roughly 190,000 | walls, the type of electrical and 
sq. ft. of floor space.) mechanical equipment, the type 

The second department store of heating, all help to decide the 
and the 60 to 70 smaller shopping | type of structure which should be 
goods stores will be completely used on any particular building. 


In Wood, Steel, Concrete 


(2) Wood joist on masonry 
walls. 

(3) Wood joist on wood beams. 

(4) Wood plank on 
beams. 

(5) Wood joist on structural 
steel beams and columns. 

(6) Wood plank on steel jeist 
and steel beams. 

(7) Steel deck on structural 
steel either rolled beams or open 


nail with every trick in the book. | covered and air-conditioned as a web joist types. 


Garages for easier parking, more 
conveniences, more luxuries. 
This does mean that the con- 
struction industry is doing a re- 
cord business in the retail field. 
Men and machines are busy from 
coast to coast building the ram- 
parts for a profitable, every- 
body’s-going-to-win war. 


|unit. The pattern here is similar 
to the main section of the 44-acre 
shopping centre to be built by 
Don Mills Developments Ltd. in 
the new, modern, integrated 
Metropolitan Toronto community 
of Don Mills. Mr. Fraser, who is 
also president of Don Mills De- 
velopments Ltd., announced plans 


It is not possible to treat the 
structure as a separate entity and 
say here is the most economical 
scheme for all the conditions that 
you may have in this building. 
Subject to those limitations as 
considering only normal spans we 
can take the costs of structures in 
an ascending scale as follows: 


(8) Lift slab construction for 
roofs. 

(9) Precast concrete slabs or 
asbestos roof deck on structural 
steel. 

(10) Poured concrete on fire- 
proofed structural steel in its | 
various forms. Poured concrete. | 
It is not possible to differentiate 


The East Lancashire Road, Lanca- 
shire, England. 


Here’s the picture as it appear- | for the Don Mills shopping centre Value of highway and airport 


ed this week, on the threshold of! in Toronto last’ week. 


(1) "Wood joist on wood stud 


walls. between costs of structural forms | 


of this type without detailed in- | 
formation since sometimes all 
| concrete and sometimes steel and | 


concrete is the more economical. | 


One other item on costs that is 
often in question is when to use 
lightweight concrete aggregates. 
Again no complete answer is pos- 
sible. There is economy in the use | 
of lightweight concrete aggregates 
when there is enough saving in 
| the structural frame to pay for the 
extra cost of the light weight con- 
crete. The only way to find out 
is to design your structure both 
Ways and compare relative costs. 
| We have found that for steel- 
| framed office building that when 
|spans of beams and girders are 
|over 35 ft. there is a saving in 
using lightweight concrete. In 

concrete construction the span at 
which savings starts appears to be 
| about the same. 


A RECORD 
Pour A Big Mat 


contracts received $68 million. 


HEAVY INDUSTRY 





Power Station built for Electricity 

There are other factors affecting 
costs that should always be kept 
in mind when choosing types of 
istructure. There is fiseproofing 
|requirements, the question of 
‘sprinklers which are tied in with 
j insurance costs which when con- 
sidered over a period of years may 
| be a determining factor. There is 
| the factor of maintenance, the fac- 
tor of salvage and let us not for- 
| get today entirely the question of 
}appearance. They should be as- 
sessed both by the architect and 
the owner. 


Authority of Cyprus. 
Capacity 70,000 kw. 


Heavy construction-contracts total 
$124 million. 


O'KEEFE BREWING COMPANY 


TIME WAS OF THE ESSENCE DELAYS COULD NOT BE 
CONSIDERED. Within twelve hours 1245 cubic yards of the 
required 3600 of truck mixed concrete were poured, a RECORD 
achievement in the City of Toronto. Rome was not built in a day, 
but we do strive for Speed, Quality of work, and Customer satis- 
faction. The Evan S. Martin Company’s Reputation in this con- 
nection based on over 20 years experience in Toronto and out- 
lying areas is beyond reproach. Contact us for estimates on 
Industrial work, Office Buildings, Hospitals, Churches, Schools, 
Heavy Foundations and General Renovations or Alterations. Our 
Engineers and Estimators are at your service. 


EVAN S. MARTIN CONSTRUCTIO 


General Contractors Limited 
Toronto 


S18 (oe a eee 
PARRENS ON 
Ae ees 


GENERAL ENGINEERING 
CONTRACTORS 


| I hav? attempted to cover pres- 
| ent types of construction and sug- 
| gest forms that may be trends of 
the future. 


I am sure Canadian engineers 
and architects can be expected to 
| develop along with the rest of the ; 
world. We may be more conser- a _ we | {) , 
| vative, we may watch the econ- a dial . 
omic factor more, we may not be 
as interested in the spectacular 
| just because it is spectacular; we 
| certainly are not likely to do any- 
thing and everything with a lot 
of ballyhoo but I am sure we will 
j achieve the reputation of being 
sound and reliable ig our think- 
ing and in our me 


PHONE RA. 9634 


16 Saulter St. 52 ST. CLAIR AVE. .£., TORONTO, ONT. 











Retailers End the Cracker Barrel Era’ 


(Continued from page 57) 


shopping area in Vancouver last 


year. 
Ottawa, with its far-reaching 
National Capital Plan, offers a 
enge to shopping centre 
builders. It’s 4 fast growing city, 
but the planners want it to grow 


chall 


the right way. 


The supporters of a giant new 
combined shopping and residen- 
tial community think they’ve de- 
signed e centre that will not only| , Right across the way, Principal 
| Investments-Ltd., Canada’s largest 
the Capital Plan's architectural | sponsor of shopping Seen is 
"building a $3.5 million, 31-store 


grow with the city, but fit into 


scheme. 


supermarket and a drugstore. 


Toronto: right across the stree 
from each other. 


and 13 dthers. 


The big Ottawa plan, backed | centre. 
Will they bleed each other to 


by Carling Shopping Ltd.; com- 
bines: 

—A 30-acre multi-store shop- 
ping céntre, built around a 
Simpsons-Sears department 
store. 

—A 20-acre housing area, con- 
taining apartment buildings and 
250 home lots, 

—Dignified architecture de- 
signed to conform to the beauty 
plan for the capital. 

The Ottawa real estate firm, 


Rhodes & Radcliff Ltd. is han- 
dling the entire development, 
which will be -known as. the 
Westwood Development Property. 
It is reported that the centre will 
include 30 to 40 retail stores, a 









Is Your 
Maintenance 
Costing You 
Too Much? 


MAYBE YOU SHOULD BE 
USING A RELIABLE MAIN- 
TENANCE CONTRACTOR 


YOU CAN HAVE THE FINEST 
.IN LOW COST MAINTEN- 
ANCE WITH OUR TRAINED 
STAFF, UP TO DATE EQUIP- 
MENT AND MODERN 
METHODS. 


Ask Us About» 
Industrial clean up. 
specialists, Single de-.. 
partments or com- 
plete plant colour 
styling. 
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Heavy duty mastic 
flooring. 





Steel sash repairs. 





Brick and concrete 
restoration — damp 
proofing. 









Sand blasting—port- 
able equipment. 


Hot and cold 
repairs. 





roof 






Elevated water tank 
cleaning and paiit- 


: R. D. 
McCOLLUM 


Industrial Maintenance 
Contractor 
WELLAND RR *3 
Phone 9227 































of satisfaction. 


Since 1916, Ca 


Let us help you 







90 Sherbourne Street 
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|Arthur. (Moose Jaw is a likeli- | 


EXPERIENCE... 


Our technical know-how .. . 
plus 38 years’ experience 
in solving electrical problems 


... is your best assurance 


Co. Ltd. has installed 
many of the nation’s largest 
electrical projects. 


electrical problems. | 


| CANADA ELECTRIC CO. LTD. 





death? 





fact they're expected to 


altogether. 
The idea 


$5-million Cloverdale Regional 
Market Centre has been designed 
“to have very much the same 
character as the old market places 
of Europe, which are not just 
shopping centres but points of 
community interest and activity,” 
says E. G. Faludi, the centre’s 
| planner. 

Cloverdale, in Etobicoke Town- 
|ship near @ main highway junc- 
tion, won’t have “strings of shops 
|running alorig one or two sides 
| of a vast desert of concrete for the 
| parking area,” he says. 

The new centre — including 
about 40 stores—will have a unit- 
ized shopping area in the centre 
of a parking space for 4,000 cars. 

The buiidings in the centre will 
be a sort. of department store 
without a roof. The customer will 
have a short walk from store to 
store, which will face each other 
across a mall of grass. Paths will 
be roofed, and islands of green 
grass will break up the parking 
lots. 

Cloverdale’s builders foresee a 
market of 100,000 for the area, 
spending about $100 millions a 
year on family needs. 

Every new shopping centre 
gives itself a title. Lawrence 
Plaza, which opened in Toronto 





“most complete.” 
- The $4-million project has 40 
‘stores, more: than 1,200 ft. of 
frontage, parking for 2,000 cars, 
floodlighting, outdoor music, pub- 
lic restrooms, supervised play- 
grounds, promenades, central 
heating, community bulletin 
board, free express bus service, 
a 300-seat restaurant, a hairdress- | 
er, barber, dry cleaner, florist, 
shoe repairman and two banks. 

-It took Principal Investments 
Ltd. two years to build the 20- 
acre centre. 

Other important centres in the) 


d: 

—South Hull, Que., residential 
and commercial centre planned 
by Louis Gendron Ltd. 

é¢—Ottawa centre planned by | 
Principal Investments. 

—Eastview, an Ottawa sub-| 
urb, may have centre planned | 
by Kelidor Corp., of Three! 
Rivers. 

—Port Credit, Ont. centre 
planned by Rome Saracini Ltd. 

—Brantford, Ont., supermar- 
ket, 19 acres, planned by Lob- 
laws “td. 

Simpsons-Sears Ltd., with its 


= 


Probably the most unusual! - 
siting ever picked for two huge 
shopping centres is in eastern) 


Not at all, say the backers, In 
draw 
business to each other and create 
an enormous regional shoppin: 
area that can handle 4,500 cars 


behind one new 
Toronto-area centre will borrow 
from the past for its motif. The 


late last year, calls itself the 


| tendency to do his shopping near 


t) 


($ 


The first section of a $2-million, 
40-acre centre was opened in 
December by Monarch Mortgage 
& Investment Ltd. It includes a 
food market, Brewers Retail Store 
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store is the nucleus of a planned , elevators. 
shopping centre well removed 


from downtown congestion. 


construction. 


| 


independent centre. 


Moose Jaw, it’s reported, will | 


be Simpsons-Sears, first lease- type 
store, located right downtown. 
Simpsons-Sears reportedly will 
have it built, then occupy it 
under long-lease conditions. 

Most of the stores will be the 
Class “B” type of store—smaller 
but complete department stores 


—patterned after Sears Roebuck | 


stores in the U.S. 
The stores at Burnaby, Ottawa 
and Hamilton, however, will be 
Class “A” types, large modern 
department stores. 

Nanaimo’s store will 
smaller development, near the 
mainland ferry pier, in conjunc- 

tion with Canada Safeway Ltd. 

None of these stores, conform- 
|ing to the successful Sears Roe- 
| buck pattern, will be more than 
| two stories high. To expand, 
| they’ll move out, not up. 

Experience has shown the firm 
| that this design cuts costs, since 
|it saves more expensive vertical 
movement of goods and custom- 
ers, via escalators and elevators. 

Under the Simpsons-Sears dis- 
tribution system, its retail stores 
| will supplied from the mail 
order ts. Thus, the company 
is also building additions to its 
depots: at Halifax, Toronto and 
| Regina. 

The big downtown department 
stores are not lying down while 
the shopping centres advance. 
They’re fighting for customers, 
battling the modern suburbanite’s 


home. 

Simpsons Ltd.’s $5-million mod- 
ernization in Montreal is a good 
example of department store 
strategy. 

The investment will enable 
Simpsons Montreal to triple its 
customer traffic, in lift facilities 
and on the selling floors. 

Plans call for new lighting, a 
bank of escalators that can move 
8,000 shoppers an hour in both 
directions, and a new bank of six 


Here’s Outlook 





| 

$22-million retail development | 
program, has been a tremendous | 
force in Canadian retail building. | 
The firm, little more than a year | 
old, soon will have stores, mail | 
order depots and other outlets | 
reaching from Atlantic to Pacific. 
At, the moment the Simpsons- 
Sears empire shapes up this way: 
Stores opening this year: Peter- 
borough, Nanaimo, Hamilton, Sar- 
nia, Burnaby and possibly Port | 





hood this year too.) 
Stores due to open next year: 
Ottawa and Saint John, N.B. 
Most of these stores follow 
Simpsons-Sears’ own “package” 
scheme, in which the department 
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nada Electric 






solve your 


Toronto 


| of the program. The most urgent 
|meeds had been .net; the house- 
| building industry was busy with 


| took a back place. In the coming 
‘year they are hoping to catch up 


| through the Department of Trans- 
| port. This too may be a rather 


| expenditures 


year. 


For Defense 
Construction 


OTTAWA (Staff) — The de- 
fense departments will have about 
as much money to spend on con- 
struction projects in the coming 
year as they spent last year. This 
means a good deal less than their 
estimates for 1953-54; but they 
have not spent anything like all 
their appropriations in the pres- 
ent year. 

The amounts listed in the pub- 
lished estimates for nev7 construc- 
tion by the three armed services 
are: 

Navy: $18 millions 

Army: $53 millions 

Air Force: $107 millions 

Some change of emphasis is ex- 
pected in the construction pro- 
grams. More will go for married 
quarters in the coming year. Last 
year was a slack one on this part 


civilian housing, an_ the services 


a bit and get a good many new 
married quarters. 

Some of the air force expendi- 
tures will be going for new run- 
ways, which ase contracted 


higher proportion of the total than 
it Was last year. - 
The Army, whose construction 
fell farthest off 
from their estimates last year, has 


| major projects for the develop- 


ment of its home stations. There 


|is for example a big program at 


London, Ont., for replacing old 
temporary structures with per- 
manent buildings. There is the 
new camp Gagetown in New 
Brunswick, whére roads and utili- 
ties will be installed this summer, 
and a start may be made on the 
construction of buildings. 

Defense Construction Ltd. may 
be spending less than last year, 
though R. G. Johnson, president 
of D.C.L., told the Construction 
Association that he did not expect 
its expenditures to be “far short” 
of last year. 


The uncompleted work now |} 


under contract to D.C.L. amounts 


to about $40 millions, which is 
lower than at the same time last 


Under this system, Simpsons- 
Sears buys all the land and re- ; 
sells it to the other store operators | Speedier phone order department. 
on conditional terms, regarding 
upkeep, snow removal, additional 


Saint John, Peterborough, Sar- 
nia and Port Arthur will follow 
the pattern closely. In Hamilton 
and Ottawa, Simpsons-Sears will 
own its own land and parking 
area but will co-operate with an 


Retail Building Hits New Peak 


Capital Investment for Construction 


rey peg “oe inces, in addition to mail order. and 
. depots and other outlets. INDUSTRIAL CONSTRUCTION 
o ace 4 Canate’s big retail war is any 
: 5. ; expensive proposition. In the long | . : ; 
31.0 63.6 2.6 run, -however, everybody will | Head Office: 6931 Cote des Neiges Road MONTREAL 
24.0 52.5 51 win. The construction industry, | 
149 97.9" a7 | for one, can’t lose. 
36.0 78.6 19.5 


That's for customer 
comfort and ease. 

For customer convenience: a 
bigger coffee shop, a larger hos- 
|pital and first-aid centre, a 


The heaviest enemy the down- 
j}town store must fight is the 
parking problem. Moreover it’s a 
| universal headache for retailers. 
|It happens to one main reason 
|for the amazing success of shop- 
ping centres. 
| But some department stores 
|aren’t taking that problem at its 
| face value either. 

Casting an eye at surburban 
competition (notably Simpsons- 
Sears in Burnaby) T. Eaton Co. 
jis building a $600,000 garage in 
|downtown Vancouver just for 
| customers’ cars. 

Many Canadian cities can look 

forward to similar garages, if the 
trend of competition continues, 
| the experts suggest. 
The Eaton garage, now under 
| construction, is designed to oper- 
ate with a minimum of super- 
| vision. Motorists drive in, get a 
tag with a space number and a 
floor color. Each floor in the non- 
|pillared building will have its 
| distinctive color so the motorists 
won't have trouble finding their 
cars again. 

He’ll drive to his designated 
floor by a circular driveway with 
only a 2% grade, and park at the 
assigned space. Another circilar 
driveway leads out. 

Lower levels of the building 
will be used as waiting space for 
cars not yet parked, thus prevent- 
ing tie-ups in the streets. The 
garage is 260 ft. long, 160 ft. wide, 
|situated right next door to the 
new Eaton’s Vancouver store. 
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Among the refineries which now or upon completion 
will have available Alberta crude oil from Trans 
Mountain or its U.S. lateral are: 
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DESCHAMPS & BELANGER 170. 
CONTRACTING ENGINEERS 
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Eaton’s isn't letting the valu- 
able Maritimes business slip | 
through its fingers either. Can- | 
ada’s biggest retailer is building | 
a 55,000 sq. ft. three-story store | 
at Charlottetown, P.E.J. Eaton's | 
today has 57 stores in all 10 prov- | 




























King Street Station looking south, 
Toronto subway. Owners: Torente 


Transportation Commission, 









SPEED AND ECONOMY 
“ FEATURE APPLICATION OF 
























By THE TIME the entire route of 
the Toronto subway was com- 
pleted, 1,140,000 bags of cement 
had gone into this huge transpor- 
tation development. Flooring, 
roofing, station steps and plat- 
forms, tunnel walls and other 
parts of the project saw extensive 
use of this durable, fire-resistant 
construction material. 

Concrete on any construction 
job means faster schedules, real ‘«® 
economy, moderate first cost and 
lower upkeep. Write us for in- 
formation on concrete for every 
construction use. 
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E M Ee N COMPANY 

CANADA C LIMITED 

CANADA CEMENT COMPANY BUILDING, PHILLIPS SQUARE, MONTREAS 
SALES OFFICES: Moncton, Quebec, Montreal, Otfewa, Toronto, Winnipeg, Calgory 
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A bright new era of industrial development is starting in the 
Pacific Northwest, now that the region has an assured supply 
of oil. Completion of the 718-mile Trans Mountain Oil Pipe Line 
is being implemented in British Columbia and Washington by 
the extensive construction of petroleum processing facilities. 



















Bechtel has a key role in these programs—as designer, 
engineer and constructor of the refineries; and as 
owner’s agent, engineer and manager of construction 
of the Trans Mountain Oil Pipe Line. 























Imperial Oil Limited’s new 25,000 barrels- 
per-day refinery at loco, British Columbia. 















CANADIAN BECHTEL LIMITED 


BUILDERS FOR INDUSTRY 


TORONTO 


General Petroleum Corporation, Socony- 
Vacuum’s western affiliate, 35,000 barrels- 
per-day refinery at Ferndale. 


Shell Oil Company’s 50,000 barrels-per- 
day refinery at Anacortes. 
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Bridge. A powerful “Halcrane” of the Halifax Shipyards 
of the first steel inte position atop one of the piers that s 
Dartmouth side of the harbor. 


32 Tons of Paint, Plus In 


The second longest suspension /height, or sag as much as five 
bridge in the Commonwealth, the | feet below it. 
so-far unnamed structure that 
will span the harbor gap between 
Halifax and Dartmouth, is grow- 
ing at a rapid pace as contractors 
race with the November, 1954, 
deadline for completion of con- 
struction. 


The two main cables, one foot, 
}one and one-half inches, in dia- 
|meter, will contain enough wire 
{to stretch from Halifax to Van- 
}couver and part way back. From 
| each cable will hang 72 wire ropes 
}that will support the weight of 
The longest suspended harbor | the suspended spans — 9,988 tons 
bridge in the Commonwealth is | of it, including the paint. 
the Lion’s Gate Bridge at Van- | 
couver, and this Halifax-Dart- | 
mouth span will be similar in | : c : 
many details to the West Coast" _ tt, — resident, a aaaian ons 
bridge. There’s an added fillip |“ eee ee Satan een son Byes 
to the story of this new East | “ime ago, “they forget that the 


; : 5,000 gallons of paint necessary 
rs mente. however. There’s 8/1, paint the bridge will make it 


- : 2 |about 32 tons heavier.” 
he story goes that an Indian | , 4 
chief dwelt with his tribe on the | After the second main tower, 
Dartmouth. side of the Harbor | the Halifax side, is completed, 
many moons ago. He suspected the job of stringing the giant steel 
his wife of something less than suspension cables is expected to 
marital fidelity, followed her one 
summer’s night. When she launch- 
ed her little canoe in the harbor’s 
waters, he followed close behind | 
in the royal barge. When he saw |of Halifax 
her transfer from her own canoe | bridge piers; 
to that of a Naval officer from | 
the Halifax shore, he blew his | plazas and approaches; Dominion 
top, and in what must a | Bridge Co., with the Dosco- 
have been one of Canada’s earP |operated Canadian Bridge Co. 
iest naval engagements, he assail- | associated — superstructure. 

ed the enemy and scalped his | The total expenditure to date 
squayy and her lover. Then he|nas been somewhere in the vi 
feat—and cursed any future union |ciMity of $6 millions — it was 
vag cs 7 > ton = tne | and the estimated total cost, first 
tail .eoroes the harbor, he pre- |set at $8 millions has now risen 
dicted. The first, he said, would |'°, $10,071,668. Increased steel 
collapse. It did in 1891. The |Prices are blamed for the climb- 
second, he said, would be de- | 'né cost. The $10 million figure| 
stroyed by a great storm. As a | does not include additional costs | 
matter of record. the second |which may result from the esca- | 
bridge across the harbor was 


|lator clauses in the contract of | 
swept away by a heavy gale on the Dominion Bridge Company. 
July 23, 1893. 


The Province of Nova Scotia | 
, ; ,, | did not put up any money for the | 

The third bridge, and that’s bridge construction, but guaran- | 
what they're constructing here-|tees any operating deficit. The 
now, would collapse with a great | province may recover 25% of any 
loss of life, the Chief predicted. | such deficit from the City of 


Undaunted by the ancient curse, | Halifax; 10% from the Town of 
which some say was authored |Dartmouth, and 5% from the 
after the loss of the first two | County of Halifax. 
bridges, the Halifax-Dartmouth| Bridge traffic is expected to 
Bridge Commission, representing | reach 1,500,000 vehicles a year at | 
the Province of Nova Scotia, City | the start with abo-it four million | 
and County of Halifax and the | passengers a year in motor cars, | 
Town of Dartmouth, is proceed- | trolleys or buses. 
ing with plans for the opening of 
the bridge to traffic late this year. 


“Most people laugh when I 
bring the paint into it,” Alex 


jearly August. 


Contractors for the bridge in- 
clude Foundation Maritime Ltd. 
construction of 
MacDonald Con- 








The Commission has received 
Public Utilities Board approval of 

Work started this week on thea 40c toll for cars and drivers. 
erection of the first of the two|Car passengers would pay five) 
320-ft. steel towers — 100 ft.|/cents. The first year’s revenue 
higher than Citadel Hill — that | should reach $900,000, according | 
will support the suspended por- | 
tions of the bridge. 


Between the towers, one in the | House Near Airport 


dockyard below North Street in| Won’t Lose Cash Value 
Halifax, and one more than 500 : : 

° . Residential values are not ad- 
ft. from the Dartmouth shore will iversely affected by proximity to 
be the main span of the mile- | municipal airports, fin¢s an expert 
long bridge. This 1,447-ft. span/|in an article in the January issue 
will be, next to Vancouver's Lion’s | of the Appraisal Journal. 

Gate span, the longest of its kind; ‘he U:S. study is of interest to 
in the Commonwealth. On each | residents in some Canadian centres 
end of the main span will be a | where airports and residential areas 











526-ft. side suspension span, | are fairly close together, and where 
making the total suspended | builders are studyiag the possibility 
length 2,500 ft. The supported |of developing land near outlying 


airports. 


Herman O. Walther, real estate 
analyst, investigated properties ly- 
ing within a mile of Chicago's Mid- 
way Airport in which sales prices, 
number of transactions, volume of 
new construction were available 
from 1940 to 1952. He compared the 
same factors in two comparable 
areas outside the airport's influence. 


Further studies have been made 
at municipal airports at Los Angeles, 
Denver, Dallas, New York, Newark, 
and other centres. They point to 
the same conclusion, 


spans, 12 on the Dartmouth side 
and four om the Halifax side, to- 
gether with the approach plazas 
will bring the total length of the 
bridge to 5,319 ft. — just 39 ft. 
more than a mile. 


The average clearance of the 
main span will be 165 ft. above 
harbor, but. this will, of course, 
vary with the tide. Depending 
‘on temperature and traffic load, 

e bridge may actually rise 

t three feet above its normal 


; 





Halifax Bridge S 


Work has started on the first of two main 320-ft. towers of th 


|Elizabeth High School. 


j}to the more aggressive 


|get under way in late July or! 


struction Company of Halifax — | 


|$5,458,914 early in January —| 


High Tensile 


eae Interesting 


There are four main ways of 
fastening structura] steel together. 
They are: riveting, welding, bolt- 
ing, and one that is being relied 





instances: the use of high tensile 
stee] bolts. 

The two steel ‘members being 
fastened are actually clamped to- 
gether in this last method. The 
joint does not slip because the 
bolt is thick enough and strong 
enough to stand the weight of the 
load which would ordinarily tend 
to shear it off. 

The two surfaces are clamped | 
together so firmly that they do, 
|not slip. Only if the load were 
so great that they did begin to 
slip would the load’ make any 
difference to the tension in the 
bolt, or call upon its bearing or 
shearing values. 

A %-in, diameter bolt may be 
tightened with a wrench till there 
is 2% tons tension in the bolt. 

On the jou, it is important to 
be able to measure this tension 
or estimate it with reasonable 
accuracy, without too much 
trouble. Engineers are tackling 
this by calibrating the power 
wrenches used. 

Calibration of the air-driven 
power wrenches ‘is a somewhat | 
complex business, but is being 
tackled in a new way by the Steel 
Co. of Canada. They are develop- 
ing a portable apparatus to be 
used on the construction site. 

Two men can, with a moderate 
amount of training, bolt more 


Fredericton Police, 


Firemen Wages Hiked 
FREDERICTON — A compromise 
$100 annual pay hike for members 
of Fredericton’s police and fire de- 
partments was approved at the first 
meeting of the incoming city coun- 
cil here recently. The council 
turned down separate requests of 
the departments for a straight $200 
per year increase. A second de- 
mand of the fireman for a reduction 
of their working hours from 72 to 
56 hours a week was granted. 
Under the new agreements annual 
salaries for police constables will 
range from $2,580 to $2,980; and for 
firemen from $2,580 to $2,950. 












e Halifax-Dartmouth 
Ltd. is lifting a section 
upport the tower on the 


dian Curse 


; 
to present estimates, leaving a | 


Protect Your 
Vital Records 


modest operating profit. 


| Modest, too, is the controversy | 
over a name for the bridge. So 
far it has been simply “The | 
Bridge” or the “Halifax-Dart- | 
mouth Bridge.” There was a big 
run on “King George VI Bridge” 
as name a little while ago, but 
that seems to have faded away. 
| It won’t be the Queen Elizabeth 
Bridge — there’s already a Queen 
Pro- 
ponents of the “Angus L. Mac-| 
donald Bridge” have giveg way 
hn to 
call the causeway between the | 
mainland and Cape Breton Island 
| the “Macdonald Memorial Cause- 
| way” or some such fitting tribute | 
to the province’s Premier, and 
the proposal that it be called the 
“Atlantic Gateway Bridge” met 


with little or no popular approval. 


So, as the bridge which was 
started on Jan. 19, 1952, nears its 
completion date, three questions | 
remain to be answered by Harold | 
J. Egan, the Bridge Commission 
| Chairman: 


1.—“What will the bridge be ' 
called?” 


2.—“‘What transit system will | 
cross the bridge — buses or the | 
trolley coaches operated by the 
Nova Scotia Light and Power 
Company in Halifax?” 


3.—“What color will the bridge | 
be painted?” 








Herring-Hall-Marvin offers you 
a complete line of fire and 
burglary resistive safes. 


Y our inquiries are invited 


Herring - Hall - Marvin 
Safe Co. of Canada Ltd. 


54 Peter St., Toronto 
Dealers in all principal cities 


Behind the construction scene... 
constant developments of 


Development | 


on in an increasing number of! 


| which is working. with bolt manu- | 







Steel Bolt 


| 


: 
;eonnections than a four-man' 


riveting crew can handle. Skilled | 
riveters have been increasingly | 
difficult to get, in recent years, | 
too. There is only about half the | 
| noise (hospitals favor bolting for | 
additions). ae 
| The Canadian Standards Asso- | 
| ciation has incorporated specifica- | 
tions for structural] joints using | 
| high-tensile bolts in its new code | 
for stee] structures for buildings. | 
|The Canadian Institute of Steel 
'Construction has a committee 
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facturers on a code to regulate 
field of control of bolt tightness | 
ang inspection of this operation 
with calibrated impact wrenches. | |b 
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QUALITY CONCRETE FLOOR FINISHING 


Commercial and Industrial Mechanically Finished, 
Wear Resistant Dustless Concrete Floors 


DIPLOCK 


DURABLE FLOOR CO. 


57 BLOOR ST. WEST 
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speaking materially of the future... 

















Canada is on the move—Canadian industry 
is moving forward—Canadian products are 
being moved into the furthermost points of 
the world—and we are helping to move 
them! 

Economists are predicting a tremendous 
future for Canada. They estimate a 40 
million population within the next quarter 
century. This means feverish activity on the 
domestic front—and consolidation of our 
export markets. 


“More production of everything’’ becomes 








MACHINERY AND EQUIPMENT 


to cut costs and reduce time on 


the job— 


Plus a centralized source of supply for on-the-job needs! We, as 
the contractor's suppliers, save him time by having a complete stock 


of everyday equipment and cut his costs by making available the 
most efficient and economical machinery. This dependable support 
has been our part in helping the Canadian construction industry to 


reach its present high standards of production. 


KEEPING PACE WITH THE INDUSTRY 


Next month, ovr new. showroom and soles office, 
located on the busiest highway in Canada, the Queen 
Elizabeth Way at Burlington, Ontario, will be opened 
for the convenience of Ontario contractors and other 
equipment buyers. The new showroom and ovtdoor 
display will be in addition to our present offices, 
warehouse ports department ond repair shops, and 
will provide @ spacious showroom for the machinery 
and supplies distributed by Contractors Machinery and 
Equipment Limited. 





194 BARTON ST. E., HAMILTON ONTARIO 
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@ QUEEN ELIZABETH WAY, BURLINGTON, ONT. 


PHONE JA 7-9114 


CORPORATION LIMITED 


TORONTO * WELLAND * MONTREAL * WINNIPEG © KIRKLAND LAKE 








the cry as we look to the future. And our job 
at United Steel will be to help keep produc- 
tion on the move. Our engineering and 
production facilities will be placed at the 
service of Canada’s major industries to 
solve materials handling problems in min- 
ing, pulp and paper, agriculture and 
general manufacturing. 
















At the same time, we will continue to serve 
in the fields of power transmission, con- 
struction equipment and custom-made 
mechanical equipment for industry. 
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From Drafting Boards To Model Town 


They’re Betting $200 Millions On Farmland’s Future 


‘ A whole new community is ris- it’s expected that the population |term — the steel framework is 
ing on farmland northeast of) will have jumped to 6,000. | up now. 
Toronto — a planned town with | Already seven shiny new plants! Second phase of a big sewage 
an expected eventual population | are in operation, two more are pjant has just been started, a $2 
of 35,000-40,000, requiring an)| under construction and at least! million apartment development 
investment of $200 millions a. more plan to start building | wij] hate first units ready in 
more, | right away. | April, and work is now under 
It's a unique development for | Two hundred families have) way on a supermarket, the first 
Canada in its scope and its size.| moved in to their new homes, and unit in a large community shop- 
The first plant in the area was| more are moving in at the rate! ping centre scheduled for com- 
completed in June, 1951, the first} of 10 families a week. The com- | pletion by fall. 
house was started just nine| munity’s first elementary school 
months: ago. Yet within a year, is being built in time for the fall Five-Year Study 
- ——— —— - —— } Known as Don Mills, the new 


community is actually within the 
limits of Greater Toronto. Behind 
the vast new project is Don Mills 
Developments Ltd., of which E. 
P, Taylor is chairman and Karl 
C, Fraser is president. 

Actually, Don Millis will be the 
end product of more than five 
years’ study, consultation and 
community research. John Layng, 
architect and town planner of the 
city of Toronto, laid out the 
original plan and provided the 
first general concept of the new 
community. The pattern he rough- 
ed in has given guidance in bring- 
ing the project to today’s clearly 


An important statement 
to USERS of CONCRETE 


@ Extensive surveys reveal that o surprisingly large number of 
concrete jobs would last many years longer if they had been made 
of the right concrete. Industrial floors (including those exposed 
to corrosive substances), machinery foundations, power station 
constructions, driveways, loading platforms and similar concrete 
structures periodically undergo considerable and costly repairs 
because Ciment Fondy aluminous cement was not investigated. 
Large companies from coast to coast, and all over the world, find , 

, . defined progressive program. 
Ciment Fondu most economical to use. Find out about Ciment ; : 
Fond Write 4 tulle descriotive beokl Fj Active direction of all phases 
ondu now. Write ter our Tully descriptive et, A Fil€ of of creating a city “from the 
Information 6n the Properties and Uses of Aluminous Cement. ground up” is the responsibility 
of President Fraser. Béfore he 
had the satisfaction of seeing the 
first sod turned, he had traveled 
to dozens of cities in the U. S. to 
personally study the compléxities 
of civic development and had 
buttressed decisions about build- 
ing Don Mills with on-the-site 
studies and consultations with the 
continent's leading community 
developers. 

Members of the Community 
Builders’ Panel, Urban Land 
Institute, Washington, D. C., spent 
several days on the siie and sub- 
mitted a comprehensive report 
covering most phases of develop- 
ment. This followed two previous 
presentations of the plan to the 
panel in Seattle and Cincinnati. 

Kenneth C. Welch of Grand 
Rapids, Mich. an international 
authority on shopping centres, 
frequently inspected the farmland 
area where sod was turried last 
week on the convenience shop- 
ping centre which is destined to 
become an $8 million two-level, 
air-conditioned, contemporary 
“show case” for some 70. mer- 
chants, supermarkets, banks, 
offices and department. stores. 
Welch has been design study con- 
sultant to John B. Parkin and 
Associates, Toronto architects for 
the shopping centre. 

In final polishing of the over-all 
plan, constructive criticism and 
suggestions were sought from Si 
William Holford, who ‘is re- 
cognized as one of the world’s 
outstanding authorities on civic 
development. 


ROCK-HARD CONCRETE WITHIN 24 HOURS 
CORROSION-RESISTANT 
EASY TO USE EVEN IN COLD WEATHER 


CIMENT FONDU LAFARGE 


(CANADA) LIMITED - 
1405 PEEL STREET MONTREAL 


aul 


Maa as 
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List the features of 

Reo's moré-load- 
design chassis and the 
famous Reo Gold 
Comet Engine and 
you'll find: that Reo 
is your best 
truck buy! 

4 GREAT 

GOLD COMET 

ENGINES 


107 H.P. 
140 H.P. 


124 HP. 

160 H.P, 
\. Lz Keeping Rural Charm 

Every effort has been made, 

BUILT, SOLD AND SERVICED IN CANADA and‘ will. be made, according to 

54-6 officials connected with the pro- 

ee oS oy : | ject, to retain rura] charm while 

ala th AL déveloping urban culture, comfort 

and convenience, 
The townsite proper is gently 
rolling farm land straddling the 


REO MOTORS, INC 


FIRMLY PLANTED 


Plate and Structural Steel was founded 21 years 
ago upon the basic policy that future success 
would be measured by the workmanship and 
service rendered. Through the years we have not 
lost sight of this policy. 


Every branch of our business— 
Exécutivé co-operation and understanding, 
Engineering detailing, 
Lay-out, 
Fabricating, 
Finishing, 
and Delivery, 
assure our customers of perfection in workman- 
ship ang excellence in service that will satisfy. 


western branch of the Don River 
and is bounded generally by the 
eastern branch and Woodbine 
Avenue on the east, the main line 
of the Canadian Pacific Railway 
on the south, Wilket Creek on the 
west,and York Mills Road on the 
north. These boundaries enclose 
about, 3,000 acres. 

To maintain rural characteris- 
tics, project planners had to think 
in terms of the smallest number 
of streets with substantial park 
and recreation space. To provide 
industrial land, with high return; 
provision had to be made for 
complete service and facilities. 
The shopping centre and com- 
munity activities acreage was| 
planned to be a pleasant, easily- 
accessible area to serve residents 
and to stimulate trade. 

Don Mills has a scheduled pro- 
gram for .the provision of public 
utilities, services and _ social 
amenities. Construction of homes 
followed first-phase construction 
of a $1,250,000 sewage treatment 
plant. 

The first phase was to meet re- 
quirements of industries, already 
located in Don Mills, and a po- 
pulation of 4,000. Schwenger 
Construction Ltd, has completed 
this contract and has_ signed, 
within the past week, to proceed 
with the second phase. The com- 
pleted plant will have 3,000,000 
gallons per day design capacity. 

Trunks and jaterals, road, side- 
walks, etc. for Don Mills will cost 
approximately $7-$8 millions. In 
May, last year, Ruscica Brothers 
Co, was awarded a $258,000 con- 
tract for four miles of sanitary 
sewers and water mains in addi- 
‘tion to services for 531 fr.uses. 
This work was confined to the 
nor.hwest quadrant. 

Original plans called for hous- 
ing construction to progréss in 
four aftinual phases, advancing 
from quadrant to quadrant in 
the four sections formed by 
Lawrence Ave. E. and Don 
Mills Road. Building contrac- 
tors’ urgent demands for space 
and popularity of the project with 
the public have resulted in the 
home-building program being 
radically revised. 

This year, construction will be 
simultaneously extended to the | 
other three quadrants. As evi- 
dence of the added impetus, a| 
$282,000. contract has just been] 
awarded to Ruscica Brothers for | 
sanitary sewers, water mains and 
house services in the southwest 
quadrant and a $215,000 contract 
io Leaside Contracting Cq., for 
similar utilities in the northeast 
quadrant, 

{ 
Landscaped Homes 
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‘more now! 


You spend less for it 
by using Dependable Quality 


CRANE VALVES 
1. Lhat’s why 


more Crane Valves 
are used 
than any other make 


NO BONNET JOINT LEAKAGE..« 
NO BONNET JOINT MAINTENANCE 


Big maintenance savings can be made on 
high-pressure/high-temperature piping 
services by using Crane Pressure-Seal 
Bonnet valves in place of bolted bonnet 
valves. Once installed, these valves 
rarely need maintenance of the bonnet 
joint—line pressure keeps it leak-tight. 
Lighter weight and more compact dimen- 
sions make savings in piping erection 
and suspension. Streamlined body de- 
sign reduces insulating costs, 

Other features of Crane Pressure-Seal 
Bonnet Joint design are tailored-to-the- 
service alloy steels, Stellite trim, deep 
stuffing box, and flexible wedge disc in 
larger gates. In gates, globes, angles, or 
stop-checks, these valves are an invést- 
ment in better piping performance at 
lower ultimate cost! 


Pressure-Seal 
Bonnet Gete— 
available in 600, 
900, and 1500 
pound classes 


™ CRANE LIMITED: General Office: 1170 Beaver Mall Square, 
Montreal 1<9229Cs8 


VALVES « FITTINGS @ PIPING 


CRANE “rine tec 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 
Se oc Ress i smn SST SSSA 


% 


The stegped-up progran is oe O—O—O————S 


pected to result in over-all ex- 
penditures of $40 millions in Don 
Mills this year, 
| Contractors building in Don 
Mills submit all plans to company 
architects for guidance, No home 
s complete without landscaping 
and all have sodded lawns before 
he contractor leaves the site. | 
Through use of variety in design, 
olor and placing of the homes on | 
the site, Don Mills Developments 
is avoiding regimented rows of 
homes in the community, 

Most homes are on pleasant 

road “crescents” which eliminates 
| dangerous intersections for child- 
ren, All streets are to be paved 
and services, such as sewers, water 
and light are being put in as part 
of the pfoject by the company. | 
The industry and home buyer | 
doesn’t have to worry about wait- 
ing for the municipality to put | 
them in. 

Fach quadrant will have at least | 
one elementary schoo] with gener- 
ous playground areas. The school 

under construction in the 
northwest quadrant will include 
an auditorium, a_ kitchen and 
other modern facilities. 

Temporarily, the school will 
erve as a centre for community | 
meetings, etc., but it is basically | 
designed to encourage cultural | 
development of the students and 
provide them with a place to 
stage plays, promote sports and 
all other student activities. 

A collegiate, with adjoining 
athletic field, is schéduléd for con- 

ruction on the east side of Don 
Mills Rd., across from the shop- 
ping centre. 

At the moment, a_ two-story 
farmhouse at the corner of Don 
Mills Rd. and Lawrence Ave. 
serves as post office, field office 
for King & Coons, the project's 
engineering consultants, and for 
the apartmeént builders; and as 
office for Dr. Melville Gooder- 
ham, Don Mills’ first physician. 

The whole plan has been de- 
signed to maintain property 
values, not only through design | 
of the homes, but through loca- | 
tion of the industries, planning 
of the roads, etc. 

“Nuisance” industries are not 
acceptable — that is, those likely 
to produce noise, smells or smoke. 
Plant sites have to be large 
enough to provide that even with 
future expansion, only one half 
of the ground on which the plant 
is built will be taken up by the, 
factory, i 

Here is a list of the industries 
now operating there or preparing 
to do so: 

Operating: International Busi- | 
ness Machines; Perfect Circle Co.,; | 
Barber-Greene Canada Ltd.; Hugh | 
C. MacLean Publications; Kaw- | 
neer Canada Ltd.; Hallicrafters 
Canada Ltd.; Sherriff’s Ltd. 

Under construction: Philco! 
Corp. of Canada; Upjohn Co. 

About to start: Canadian Con- | 
trollers Lid. and Dominion 
Rubber Co, 


HEATLINE 


BRINGS TO THE BUILDER — HIGH QUALITY 
LOW COST APARTMENT-SIZE RANGES 


FEATURES 


83 year warranty on surface 
units; 


Entire range, including side 
panels, finished with -acid 
resisting TITANIUM porce- 
lain enamel; 


Convenience outlets located 
on back of range for 
Minute- Minder and on 
switch panel for small 
appliances ; 


Electric light in oven opér- 
ated by attractive toggle 
switch located on switch 
panel; 


Extra large oven; 18” wide 
17” high and 20” deep;.al- 
most 3.5 cu. feet of useable 
oven space, 


FOR QUOTATIONS ON UNITS FOR NEW 
OR EXISTING BUILDINGS CONTACT 
YOUR LOCAL DISTRIBUTOR OR WRITE DIRECT TO 


M & M METAL PRODUCTS 


300 SPADINA AVENUE’ EM. 3-4439 
TORONTO 
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Land Costs Show Wide Variation. 


Here’s The Picture For Various Towns, 


12,301 


What does land cost across the 
country, and how much of it is 
left for building? A survey by 
Central Mortgage & Housing 
Corp. completed in late 1953 gives 
estimates for different communi- 
ties from the standpoint of resi- 
dential building particularly. 


Lecality: 


ATLANTIC REGION 

St. John’s ...... vesesoeceedecee 
Fringe Area ..cccsesoes 

Halifax ..... 
Dartmouth 

DEN is nuhostneanonndsekbhoc on 

Saint John’ .... 
Lancaster City 
Simonds Parish 


QUEBEC REGION 

Cap-de-la-Madeleine .......... 

Montreal sdudusts secure 
Baie d’Urfe ...,..... 
Beaconsfield ....... 
GE BAD cadctscsecovce 
Dorval 
Greenfield Park 
Hampstead 
Jacques Cartier 
L’Abord-a-Plouffe 
Lachine 


Laval-des-Rapides 
LeMoyne 
Longueuil 
Mackayville 
Montreal E. . 
Montreal N. ... 
| eee Bi és. 

ontreal W, 
BEG OE 44.3 sis ndbes desens ° 
Outremont ..... ctigesaeideode e 
Pointe Claire 
Pointe-aux-Trembles 
Pont-Viau 
Preville 
Ste-Anne-de-Bellevue 
Ste-Dorothee 
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St-Laurent 

NER -cobsretecccscvectes ° 
St-Michel . 

St-Pierre 

Ile Bizard . 

Ste-Rose 


Ste-Rose W. 
St-Vincent-de-Paul 
Verdun 
Westmount 
Quebec City ..... habadewesoehus 
Beauport 
BOMIDOTE W.. pcccvvcccscsccecce 
Charlesbourg 
Charlesbourg E. ........sisee 
Charny 
Chateau. d’Eau 
Courville 
Gifford 
L’Ancienne-Lorette 
La Petite Riviere 


Loretteville 
Montmorency 
Notre Dame ......eseeceesees ° 
Quebec W. 
St-Ambroise 
St-Charles .....:..- 
St-David 
St-Felix 
DRO OT 060 vecccccdaccens 
St-giche Archange . 
St-Nicolas 

St-Romuald 

St-Telesphore 

Ste-Therese ..... Sbse—eDss eve 

Sillery 

Villeneuve 
Sherbrooke . 
Three Rivers 


ONTARIO REGION 


Brantford 
Brantford Twp. 
Hamilton 

Ancaster Twp. ....sccseeseees 

Barton Twp. 

Burlington 

Dundas 

Flamborough E. ..........+++. 

Flamborough W. 

Nelson Twp. 

Saltfleet Twp. 

Stoney Creek 

Waterdown 
Kingston 
TEMEMONEP os cccccocdccccccccese ° 
London 

London Twp. 

Westminster Twp. ........++- ° 
Stamford Twp. .......-eeseeees ‘ 
Oshawa 
8 teeters seb deena bsavecce ° 

‘Catharines ..; 

Grantham Twp. 

Merritton 
Sarnia 
Sault St. Marie ..... sasSe0nde see 
Sudbury 
Waterloo 
Waterloo Twp. 

Windsor. ..... 

Lasalle 

OjIDWAY cccscccsecsess 

Riverside . 

Sandwich E. ..ccsesseceses oss 

Sandwich S. ...ccsseess secbee 

Sandwich W. 

St. Clair Beach ... 

Tecumseh ........ ssbsencueny ° 


PRAIRIE REGION 

Fort William ......seessseess bbe 

Winnipeg .....cccccsccccsceses 
Assiniboia .. 
Charleswo0d .....0ecesesess 
Fort Garry .. 
Kildonan W. 
Kildonan E. ...scecsessees 
Kildonan N. .....cccscesesees 
Old Kildomanm .....sseeseers 
St. Vital ..ccscccvcceseceses 
TUCKS cccccccccccesceccsecces 


seeeeeee Peeeeeereee 


eee eee eeeeee . 


eee ee eeeeeeeeee eeeeneee 


as having sewer and water. Par- 
tially serviced land has sewer or 
water but not both, and un- 
serviced land has neither. 

Here are land prices and degree 
of present development as indi- 
cated by the survey: 


Ratic of 
Price (Per Ft. Frontage) 
Partial! 


30 
27 
36 
NS 
5 
N 
8 
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1% 
20% 
4 
18 
28 
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BRANTFORD, ONTARIO 
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8,480 
25,370 


Shephard ....cccccscccesscces 
Springbank ....-ccsceccssscves 
Edmonton eee eee eee eee eee 
Beverly ...ccccccccccsescscese 
Jasper 


BRITISH COLUMBIA 
VANcouver .....cccccrccvecvscss 
Burnaby. ....-csccsecsecoceecce 
Coquitlam Mun. 1... 
Fraser Mills .....ccvecssessess 
New Westminster .......++++< 
North Vancouver ......cccess 
North Vancouver (City) ....+« 
Port Coquitlam ......scccssess 
Richmond . 
Surrvay .....csccccccvecssercsese 
University Area ..cecceceeeees 
West Vancouver ..cescceccesew 
Unorganized ..... 
Port Moody ... 
Victoria dvecesonseocse 
Central Saanich ...ccccccsece 
Esquimalt ..... 
Oak Bay ......» 
Saanich 


eee eee ener esreee 
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4,640 


eee 


25,939 


27,968 


4,397 
2,131 
5,203 
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eres 


6% 
NA 
20 
NS. 

6% 


NS 
15 
NS. 
NS 


NA: Not available. NS: Not stated. 


Company lEeports 


To assist readers in appraising and compsring company financial statements, The 
Financial Post bas a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Finance 


GREAT BRITAIN & CANADA 
INVESTMENT CORP. net profit of 
$262,965 for 1953 was 0.6% lower 
than: 1952 net of $264,525. 

Investments at year-end were 
valued at $8,975,974, compared with 
$9,181,080 a year earlier. A profit of 
$125,625 was realized on certain 
changes in investment holdings dur- 
ing the year, reports President W. 
A. Arbuckle. 

At a total cost of $13,568, 130 pre- 
ferred shares were redeemed. A 
dividend of $8.50.or. the $5 preferred 
shares was paid Dec. 30, reducing 
accumulated arrears ofsdividends to 
$57 a share. 

Balance sheet reflects changes 
confirmed by supplementary letters 
patent dated Dec. 13, 1953, reducing 
authorized and issued capifal- by 
9,765 preferred ,shares, par $50, and 
50,719 n.p.v. common shares; rein- 
stating par value of*tfe remaining 
30,235 preferred shares from $50 to 
the original par of $100; and revalu- 
ing investments by a total of $1,511,- 
750 to offset increase in value of 
the 30,235 preferred sh; . Directors 
have approved transfer of preferred 
stock redemption reserve to earned 
surplus. 

INCOME ACCOUNT 

Years Ended Dee, 31: 1953 
Total income ¢ 
Less: Gen. exp. 

Taxes 

Debent. int, 
Net profit 
Less: Pref. divd. 
Surplus for year 


Times Deb. Int. Earned 3.6 
Earnings per Share and Dividend Record: 
Preferred $8.70 
Paid 
0.32 
None paid on common, 
Dividend arrears on the preference stock 
amounted to $57.00 at Dec. 31, 1953. 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1953 1952 
Ci&h 
4, 115 


Invest. (cost) after res.t 7,422,013 
Accr. revenue 66, 
Prep. chgs. .......-. 
Total assets 
Accts., tax, pay., 
Funded debt 
Pref, red, res, 
Capital stock 
SurPlas 200. ccccccccses 
tMarket value 
Tra 


2,500, 000 
514,870 
2,518,250 
501,954 
9,181,080 


4,023,500 
1,023,325 
* 8,975,974 
ferred to earned surplus, 


Pulp, Paper 

GREAT LAKES PAPER CO. con- 
solidated net profit of $2,973,088 for 
1953 was 14.9% higher than 1952 un- 
consolidated net of $2,656,377. 

Demand for newsprint supply con- 
tinued strong throughout the year, 
enabling company to maintain 
maximum capacity operations, re- 
ports President W. Earl Rowe. Ship- 
ments totaled 157,993 tons. 

Demand for company’s production 
of unbleached sulphite dropped sub- 
stantially, and shipments declined 
from 32,367 tons in 1952 to 22,384 
tons in 1953. 

Company sold for $450,000 its 
investment in shares of Northern 
Wood Preservers Ltd. in latter part 
of the year. 

In September, the greater part of 
management operation was trans- 
ferred to Fort William from Toron- 
to, under supervision of C. J. War- 
wick Fox, vice-president and gen- 
eral manager. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 — 


Net oper. profit 
Less: Depreciation ... 
Depreciation ~ 1,243,375 
Bond interest 129,721 
Tex PrOV, ..csseees « 2,953,225 
Net profits - 2,973,088 
Less: A & B divds, .. 284,095 
Com. divds. 1,920,000 
Surplus for year .... 768,993 
sDoes not include profit of $12,881 on 
disposal of investments in 1953, and loss 
on disposal and write-down of investments 
by $3,656 in 1952. 
aNot consolidated. 
Times Bond Interest Earned: 
Before depr. & depl. 56.64 50.26 
After depr. & depl. 46.69 40.46 
Earnings per ee at Dividend Record: 
= ’ & B. $17.95 $16.04 
: Paid oe 
EL B: Paid . 


Paid 1.20 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1953 952 


Sh.-term trust notes . 
Invent. & adv. woods 
oper. 7,134,107 8, at 
. 14,882,928 12,240 


Investments 

Fixed assets* .. 

Timber limitsa . 
Total assets .. . 

Accts, & tax. pay. ... 

Divd, pay, 

Share purchase 

Bd. int. & sf, .. 
Total curr. liad. 

Funded debt 


Graphie Arts 


BRITISH AMERICAN BANK 
NOTE CO., Ottawa, net profit of 
$193,961 for 1953 was 27.4% lower 
than 1952 net ‘of $267,246. 

Reduction in sales was due prin- 
cipally to substantial decrease in 
deliveries of bank notes to the 
Bank of Canada, — President 
A. Murray Vaughan. new 1954 


signed and is now 


and these notes will be issued by 


the Bank of Canada later this year. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1953 1952 
Net earnings $536,450 $748,071 
Less: Deprec. 159,602 172,138 
Debent. int. 7,887 10,587 
Income tax .. 175,000 298,100 
Net profit . 193,961 267,246 
Less. Divds, 150,000 120,000 
Surplus for year 43,961 147,246 
Earnings per Share and Dividend Record: 
Common $1.29 $1.78 
Paid 1.00 0.80 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1953 1952 
Cash $74,426 
Accts. rec. .... 80,618 
Due fr empl. . 28,907 
Investments* .. 674,935 
Inventories / 
Totai curr, assets .. 
Misc, assets 
Fixed assetst 
Total assets 
Tota! curr, lab. .... 
Funded debt 
General reserve 
Capital stock . 
Surplus 
+After depr. of 
*Market value 
Working capital 


$8.71 | 


series of bank nots een, de been de- 
prod! 
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> New Electronics Plant of RCA Victor Co. at Prescott, Ont. 


Two-bedroom houses to rent 
for $58—that’s the offer of private 
builders if they can get enough 
mortgage money. 

A demonstration double house 
of smart, modern architectural 
design has been erected by To- 
ronto Metropolitan Home Build- 


ers’ Association. Suppliers and 
contractors submitted bids show- 
ing what they would charge if | 


> Site selection, layout, design 


and supervision of construction 


> SURVEVER, VENNIGER & CHENEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


Private Builders Offer 
Houses At $58 Mo. Rent 


In mass production the houses 
would be built in rows of eight or 


ten. They could be set at angles 
to one another in a landscaped 


setting if the subdivision lent it- 
self to this arrangement. 


| 


Each house has two bedrooms, 
upstairs, along with a three-piece 
bathroom and short hall. Down- 
stairs, the living room is 13 ft. 
by 14 ft. and dining alcove seven 
ft. six in, by eight ft. The kitchen 
is fitted with modern cabinets. 

There is a warm-air furnace in 
the full-sized basement. Outdoor 
play space is also provided. 


Tenant provides his own fuel 
and own range and refrigerator. 


The association figures cost per 


More than 5,000 people out of | unit at $7,300 plus a suggested 


15, 060 who came to look at the 
houses during demonstration | 
period of 64 hours said they 
would like to rent. these private- | 


completely serviced land cost of 
$1,000 to make a total of $8,300. 


‘This could be amortized, it sug- 


gests; by a 30-year 3%% mort- 


the project was carried out on a | enterprise houses if they become | gage of $6,470 plus land rental- 


large scale—500 units or more. 


available. 


j}purchase of $1,000 at 3%% to 
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leave a builder’s equity of $830. 
(These mortgage terms would be 
possible at present only if the 
buildings were owned and oper- 
ated by an approved limited- 
dividend corporation.) 

The rental basis is calculated 
on a monthly mortgage payment 
of $29.83; taxes $10; maintenance 
$4.76; vacancy and bad debts 
$2.50; management, overhead and 
profit $6.30; land purchase $4.61. 
This would make a monthly rent- 
al of $58. The figure is accurate, 
the association states, but condi- 
tional on the Government making 
completely serviced land avail- 
able at a price of $1,000 per unit 
under a rental purchase system 
and mortgage funds being ob- 
tainable at the rates quoted. 


throughout Southern Ontario 


In 1953 Eastern built new space for industry in 
nine cities from Orillia to Windsor and at the start 
of 1954 have almost a million square feet of 


new Plant under contract. 


We specialize in heavy engineering and industrial 
construction and have a staff of Civil and 
Mechanical Engineers to manage these projects. 
This top engineering ability and modern methods 
assure the extra margin of quality in fine buildings. 


By this practical system of ENGINEERED 
CONSTRUCTION Eastern has delivered producing 
facilities in record time for some of Ontario’s 
leading industries in all phases of manufacture. 


When your plans are marked rush consult Eastern 
Construction Company Limited P.O. Box 173, 


Walkerville Ontario. 


Engineered, Conitiudtion 
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Here’s City-hy-City Serviced Land Outlook 


serviced land has 
wien big headaches 
residential 


in 


servicing 

een nak ae 
struction, and 
vide more serviced 
provide more business for many 


Locality 





ATLANTIC REGION 
St. John's 
Fringe Area 


. Halifox 


Dartmouth 
Sydney 


Saint John 
Lancaster City 
Simonds Perish 

QUEBEC REGION 

Cap-de-la-Madeleine 

Montreal 
Baie d'Urie 
Beaconsfield 
Cote-St. Luc 
Dorval 

Greenfield Park 

Hampsteod 

Jacques Cortier 

t'Abord-a-Pioutte 

Lachine 

lesalle 

Lengvevil 

Meckoyville 

Montreal E. 

Montrec! N. 

Méntrea! S$. 

Mentrea! W. 

Ment Royal 

Outremont 

Pointe Claire 

Pointe-aux-Trembies 

Ste-Anne-de-Bellevue 

$t-Lombert 

$t-Lourent 

St-Martin 

$t-Michel 


Ste-Rose 
Ste-Rose W. 
$t-Vincent-de-Paul 
Verdun 
Westmount 
Quebec City 
Beouport 
Beauport W. 
Chorlesbou'g 
Charlesbourg E. 
Charny 
Choteau d'Eav 
L'Ancienne-Lorette 
lg Petite Riviere 
thvapa 
levis 
Loretteville 
Montmorency 
Qétebec W. 
St-Ambroise 
St-Felix 
Ste-Foy 
St-Michel Archange 
St-Nicolos 
St-Romuold 
St-Telesphore 
Ste-Therese 
Sillery 
Villeneuve 
Sherbrooke 
Three Rivers 
ONTARIO REGION 
Brantford 
Brantford Twp. 


Hamilton 
Ancaster Twp. 
Borton Twp. 
Burlington 


Dundas i 
Fiamborough E. 


Flamborough W. 
Nelson Twp. 


Stoney Creek 

Waterdown 
Kingston 
Kitchener 
London 

London Twp. 


Westminster Twp. 
Stamford Twp. 
Oshawa 


Peterborough 
St. Catharines 
Granthont Twp. 
Merritton 
Sarnia 
Savit Ste. Marie 
Sudbury 
Waterloo 
Waterloo Twp. 
Windsor 
Lasalle 
Ojibwoy 
Riverside 
Sandwich E. 
Sandwich W. 
Sendwich 5S. 
St. Clair Beech 
Tecumseh 
PRAIRIE REGION 
Fort William 
Winnipeg 
Assiniboia 
Charleswood 
Fort Garry 
Kildonan W. 
Kildonan E. 
Kildonan N. 
Old Kildonan 
St. Vital 
Regine 
Saskatoon 
Calgary 
Bowness 
Forest Lown 
Shephard 
Springbank 
Edmonton 
Beverly 
Jasper Place 
BRITISH COLUMBIA 
Vancouver 
Burnaby 


Coquitiom Mun. 

Fraser Mills 

New Westminster 
North Vancouver 


North Vancouver, City 


Port Coquitiom 
Richmond 
Surrey 
University Arec 
West Vancouver 
Unorganized 
Port Moody 


Victoria 
Central Saanich 
Esquimalt 
Ocak Bay 
Saanich 


of land with sewer and 
ios wares 
land 


Will activities 
project bidrs. be lim- 
ited by availability 
of serviced land 
in 1954? 


No 
NS 
NA 
Yes 


Yes 
No 


Yes 


Yes 


Footnotes: NA — Not opplicable; NS — Not steted. 


to its field offices. The net 
was made in 1953, and covered , 


alin onl 


(1) BUILDERS 


Whet do leading 

three builders think 

of availability f 
serviced land? 


Enough ovailable 
Use raw land 
Serious in 1956 
Enough for now 
In short supply 


In short supply 
Fair supply 
Fair supply 


Good supply 
Enough for now 
All land unserviced 
In short supply 
In short supply 
Very short supply 
In short supply 
None availabie 
No concern 
Use raw land 
Enovgh for now 
Bodly located 
Supply good 
All land unserviced 
Enough available 
Adequate in 1953 
Available but costly 
Few lots avoilable 
50 lots left 
No greot concern 
Limited in late 1953 
Little available 

NA 
In short supply 
In short supply 
Use raw land 
In short supply 


Use raw lond 
Use raw land 
In short supply 
NA 
NA 
Available, high cost 
No active Builders 
No active builders 
In short supply 
No active builders 
NS 
No active builder 
No active builder 
No active builder 
No active builder 
No shoritoge 
No active builder 
NS 
NS 
No active builder 
No active builder 
No shortage 
NA 
No attive builder 
NS 
No attive builder 
No active builder 
Very short supply 
Ne active builder 
Adequate supply 
Shortage in 1954 


Very short supply 
None available 


Adequate supply 
No! concerned 

No project builders 
In short supply 


In short supply 
See remarks 


No project builders 
None ovailable 


Adequate supply 
No project builders 
See remarks 
Adequate supply 
In short supply 

In short supply 


Use row land 
Adequote supply 
Ample supply 


Adequate supply 

Ample supply 

Ample supply 

No active builder 

Do own servicing 

Shortage next year 

See remarks 

Adequate 

None available 

See remarks 

No project builders 
NA 

Builders do servicing 

Ample supply 

No project builders 

See remorks 

No project builders 

No project builders 


In short supply 

NS 

NS 
No project builders 
Exhaust supply in'53 
None ovailable 


Choice lots scarce 
Good supply 
Adequate supply 
None ovoilable 
None available 
None available 
Install own services 
Enough but costly 
None ovoilable 
Not available 


Scarce and costly 
Builders do servicing 


No project builders 
NA 

None for proj't bidg. 

Use raw land 

Short supply 


Adeq'te semi-serv'd 
Use raw land 
Plenty port'ly serv'd 
No project builders 
None for projects 
NA 
Use partially serv- 
iced land 
See remarks 
NS 
Very limited 
Very limited 
See remarks 


Will their activities 
be limited by lack of 
serviced land, and if 
yes, to what extent? 


No 
NA 
Yes 
No 
Large projects im- 
possible 
Activity very limited 
Not in 1953 
Not in 1953 


No 
No 
NA 
Not in 1953 
Activity very limited 
Volume cut 50% 
Depends on servicing 
Very much limited 
No 
NA 
Yes, in lost half ‘53 
No 
Only by 1955 
NA 
No 
No 
No 
No further building 


“Severely in 1954 


No 
Not for the present 
Volume cut 50% 
NA 
% vol. drop from 52 
Volume cut 50% 
No 
50% volume drop 
from 1951 
No 
No 
Yes, very markedly 
NA 
NA 
Yes 
NA 
NA 
Yes, very markedly 
NA 


No 
Not this year 


Must locate in twp. 
Develop row land 


Yes, as they finance 
services 
Will locate elsewhere 
Yes, os builder pays 
cost 
NA 
Yes, as they finance 
services 
No 
NS 
No 
No 
Very markedly 
Forced to use row 
land 
See remarks 
No 
No 


No 
Not in 1953 
See remorks 
No 
NA 
No 
NA 
NA 
NA 
No 
NA 
NA 
NA 
NA 


No 
NS 
NS 
NA 


oe 
Builders do servicing 


NA 
NS 
NS 
NS 
Builders do servicing 
To some extent in 53 
No 
No 
NA 
See remorks 
Practically no bidg. 
No 
Not in 1953 
No 
See remorks 


See rémorks 
Limited to 20 lot 
projects 
NA 
NA 
See remarks 
See remarks 
Limited to small 
Projects 
No 
No 
No 
NA 
Limited to single units 
NA 
No 


NS 

NS 
Strong deterrent 
See remarks 


"y 


la 
in 08) 


one case, and is not in- 
in the data published | they 


What effect has lack 
of morigage finonc- 
ing, particularly for- 
word commitments, 
on development of 
serviced land? 





No lack of funds 

No lack of funds 

No lack of funds 
None 

Not known 


No lack of funds 
None 
None 


None 
None 
None 
None 
None 
None 
None 
None 
None 
None 
None 
None 
None a! present 

None 
None 
None 
None 
None 
None 
None 
None 
None 
NA 

None 
None 
None 
None 


None 
Owner financing 
None 


L.l.s not active here 
L.l.s not active here 
NS 
NA 
NA 
NA 
NA 


None 
NA 
NA 
None 


None 
See remorks 


Will be major factor 
None 
NA 
None 


None 
NS 


None 
None 


It is a major factor 
None 
None 
None 
None 
None 


None 
Slight deterrent 
Chief obstacle to 

building 
Very little 

None 

None 

None 

None 

None 

None 

None 

NA 

None 

NA 

NA 
Limited influence 
Moderate deterrent 

NA 
Strong deterrent 
Very little 
Doubtful 


NS 
None 
Moderate deterrent 
None 
NA - , 
NA 
None 
NA 
Moderate deterrent 
NA 
NA 


None 

Necessitotes smoll 
projects 

NA 

NA 

None 
Retards i'ge projects 
See remarks 


Strong deterrent 
See remarks 
See remorks 
None 
NS 
NA 
See remarks 


None 
NS 
None 
NS 
NS 


e in 1954, but not | 


(2) MUNICIPALITIES 


Is municipolity — in- 

terested in addition- 

al residential con- 
struction? 


Yes 
NA 
Yes, within reason 
Yes 
Yes 


Yes 
Yes 
Yes 


Yes 
Yes 
No 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yas 
Yes 
Yes 
Yes 
Yes 
NA 
Yes 
Yes 
‘ Yés 
Yes 


Yes 
No 

Yes 
NA 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
No 

Yes 
No 

Yes 
Yes 
Yes 
Yes 


Yes 
Yes 
Yes 
Yes 
Yes 
Yer 
Yes 
Yes 


Yes 
Yes 


Yes 
Yes 
Yes 
Yes 


Yes 
Yes 


Yes 
Yes 


Yes 
Yes 
Yes 
Yes 
NS 
No 


No 
Yes 
Yes 


Yes 
Yes 
No 
Yes 
Yes 
Yes 
Yey 
Yes 
Yes 
Yes 
Moderately 
No 
No 
No 
Moderately 
No 
Moderately 
No 


Yes 
NS 
Yes 
NS 
Yes 
Yes 
NS 
NS 
NS 
No 
Yes 
Yes 
Yes 
Yes 
Yes 
No 
No 
Yes 
Yes 
Yes 


Yes 
No 


Yes 
NA 
Yes 
Yes 
Yes 


Yes 
No 

Yes 
Yes 
Yes 


Yes 


Yes 
Yes 
Yes 
No 

Yes 


Section 35? 


Yes 

NA . 
Yes, Re: Section 12 
No interest 

Yes 


Yes 
Not at present 
Yes 


Yes 
Yes 
No 
Yes 
No 
Yes 
Probable 
No 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
No 
No 
Yes 
No 
No 
NS 
Yes 
Yes 
NA 
Yes 
No 
Yes 
Yes 


Yes 
No 

Yes 
NA 
No 

Yes 
Yes 


z 
° 


Yes 


Zz 
° 


Not considered 
Yes 





Yes 
' No 


| NS 
No 
No 
No 


No suitable land 
No 


NS 
No 


No 
No 
NS 
Project under way 
Yes 
Indefinite 


No 
Project under way 
No 


Yes 

No 

No 

Yes 

Yes 

Yes 

No 

No 
Doubtful 

Yes 

No 

No 
Noncommital 
Doubtful 

No 

No 
Nencommital 

No 


Yes, in future 
NS 
NS 
NS 
Doubtiul 


lukeworm 
NA 
NS 
NS 
Yes 
No 
No 
Yes 
No 

lukeworm 


| Noncommitol 
No 


No 
NA 
No 
Yes 
Yes 


Yes 
No 
No 
No 
Yes 
NA 
Yo: 


No 
Not known 
No 
No 
NS 


favorable to 
land assembly under 





contractors and engineers. Here both 1953 and 1954 outlook.|. Answers to the questions sim- 
is a survey of outlook for| Availability of land in 1953 was 
The | serviced land in Canadian mu-| different from the 1954 outlook 
nicipalities, in the form 
questionnaire circulated by Cen-| cl 
tral’Mortgage & Housing Corp. | here. (Sault Ste. Marie expected sive, or of poor quality and of |ors or aldermen may hold con- 
little use to the project builder. j trary views, 

Opinions of the leading three 


plify the situation somewhat in| some sma 
many cases. There may be many 
lots available in a locality but 
may be scattered, expen- 


builders may thus differ from 
ller builders. 

Policy of municipalities on 
housing may not be official, of 
course, And different council- 


Remarks 





Land shortage probable in 1955 
City interested fn fringe area for land assembly 
Ge&raphy limits available land 





No great demand exists 


City has applied for Section 35 iand assembly 
Large creas easily serviced 
Industrial crea — developing slowly 


City provides services as needed 
Town discourages large developments 
No sewer system in municipality 
Progress depends on services 

1954 volume depends on new services 
Very independent administration 
Most building on raw land 

Services would double volume 

Sewers net adequate for future needs 
Most construction on raw land 
Mortgage money becoming scarce 
Most homes ore owner built 
Industrial nature discourages lending 
Land serviced os fast os funds become available 
Land speculators retarding growth 
Only available land owned by farmers 
Lack of sewers hinder development 
Area nearly all built up 

Land serviced as required 

Adequate raw land for expansion 
Aree completely built up 

Sewage disposal is main obstacle 
Avollable area held by specviator 
Town plans developing 360 acres 
Land development being planned 


Most local building by owners 

Farms & cottages predominate in area 
Increasing use of row land occurring 
City almost completely developed 
Only few high priced lots left 

High tox rates discourage building 





Section 35 has not been considered 








Summer resort area 
Farming district 
Large area zoned for industry only 





Building limited by lack of demand 








No lending institution active here 





Additional 300 lets being serviced 
Area houses an asylum 

Shortage of morigage financing 
Farming community 

Renidteness retards*development 

Area almost completely built up 

Main problem is lack of mortgage funds 
Enough land for 1953 requirements 


Annexation will alleviate situation in 1954 
No forward commitments, servicing done as 
building warrants 








Some contractors locating elsewhere 





Plenty of land but builder must put in services 





Municipality expects builder to finance services 
Most building on partially serviced land 
Future looks promising 





Some builders plan to do own servicing 
Builders have to service lond themselves 
leading sub-divider prepared to install services 
Forward commitments chief deterrent to build'g 


Land assembly project will meet needs in 1954 








Most building fokes place outside town 

Sewers needed for further development 

No large projects built to date 

High price of lots, the deterrent, not availability 





Builders finding better sites in townships 

Little growth in this area 

No development in this crea 

Not favorable to growth because of schools 
Not fav. to repid growth because of fin. burden 
Major concern is problem of schools 

Builders must finance services 

Populated chiefly by high income group 





EET 





Lots available in less desirable areas 
City feels Section 35 project unnecessary 


/ 


Limited demand for homes lacking services 


| 


Rural area, questions not te applicable 
Privately owned lots excessively expensive 
Service lock has greotly curtailed building 
Servic'g of land would greetly accelerate bidg. 


Builders forced to build single units 
Cost of schools & services retards growth 


Current growth all mun. feels it can finance 
Area owned by industry 

Most builders seeking land outside of city 
Project builders must finance services 

Limits development of large projects 





Builders put in services. Mortgage money scarce | 
Lack of mort'ge money for subdivsn. develop't 
Area of luxury class homes 

Serviced land very expensive 

Fully built up 

Mortgage money hard to get 


Short of lots at recsonable prices 
Remoteness limits development 





Rate of subdividing and lot prices limit activity 
Lock of serviced land ct reasonable prices 
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BOOKS KOR ister of Supply Duncan Sandysjof their design and construction, 
observes in a foreword, on on@/ One chapter dedls with the protec- 
of the comparatively few discov-|tion of health in the factories. 

BRITAIN’S ATOMIC FACTO-\eries of a really fundamental The organization and methods 
RIES, by K. E. B. Jay; U.K. In- | character in the whole history of|used to bring the factories into 
formation Office, 10 Albert St., | mankind. existence are discussed in some 

The author outlines the proc-|deta‘l, and the author concludes 
The paper-covered booklet re- | ess¢s used in the three atomic fac- | with a look into the future of Brit- 

lates the nirth and development | tories — Springfields, Windscale | ain’s atomic energy program. With 
of a new industry, based, as Min- | and Capenhurst—and the history | diagrams and photographs. 


BUSINESSMEN 


Ottawa; 100 pages; $1.50 ppd. 









anata's 
Continuing Source . 
of Supply for 

Quality Building 
Materials 


With Canadian construction continuing at near-record 




























































levels, the expanded resources of B.P. continue to 







provide one of the most important and dependable 









sources of supply for Canadian builders. 











Largest manufacturers of asphalt shingles and insulated 





sidings in the country, B.P. has maintained over the 






years its established position of leadership in the - 
building field — with steady expansion of production 






facilities, continuing advances in research, and 







consistent development of new and improved products. 














Today B.P.'s great plants* are producing a large 







volume and variety of quality building 
materials to supply — quickly and economically— 








the continuing demands of the Canadian 
construction industry. They include: 














B.P, ASPHALT SHINGLES ... BUILT-UP ROOFINGS .,. 
INSUL-ATED SIDINGS ... INSUL-BOARD PRODUCTS... 
VINYL AND ASPHALT FLORTILE 














BUILDING PRODUCTS LIMITED 


Halifax . Saint John, N.B. © Montreal ° 
Hamilton 4 Winnipeg * Edmonton © 


Toronto 
Vancouver 









*Planis at Pont Rouge, Montreal, Havelock, Hamilton, Winnipeg, Edmonton. 






_Construction’s Big Battle fer Power 
° ‘Billion-Dollar’ Hydro Race Continues In 1954 


Construction of Canadian eélec- 
tric stations, power plants and 
distribution lines in the past three 
years totals about $1 billion. 

New power coristruction in 1953 
was indicated at $322 millions. 
That was below the year before, 
but higher than 1951. 

And with the Seaway a . 
ing reality, there’s no slump on 
power construction in sight. 

Here’s the way power construc- 
tion has broken down by prov- 
inces the last three years. Repair 
construction, which runs less than 
10% of new construction, for 
Canada as a whole is not includ- 
ed. 


tations, 


la-Savanne development on the 
Peribonka River. 

Quebec Hydro ‘finished its 
Beauharnois No. 2 powerhouse on 
the St. Lawrence, adding 110,000 
hp. in two units. Total Beauhar- 
nois capacity is 1.4 million hp. A 
third plant may be built one day 
to boost capacity to 2 million hp. 
But Bersimis should provi 
enough capacity to meet demand 
of the next several years. 

Manicouagan Power Company 
brought the second 45,000 hp. unit 
of its new $15 million plant into 
operation near the mouth of 
Manicouagan Rivér. Four more 
units can be added when needed. 

Construction of a new storage 
reservoir was completed by Mac- 


- Laren-Quebec Power Co. Site is 
thé outlet of Kiamika Lake on the 


a146 
In addition, a considerable pro- 
portion. of construction of dams 


and reservoirs, if not the largest 
part, is: chargeable to expansion 


Lievre River. This reservoir will 
provide a more constant flow of 
water for generating power at 
MacLaren-Quebec’s High Falls 
and Masson generating station. 
Power Grid Growing 
Gatineau Power Co. finished a 
30-mile line from LaChute to 


CCA’S Central 


’ 


CHARLES ROBERTSON 
of Schultz Construction Ltd., 
Brantford, Provincial Vice- 
President, Ontario, 


vinee Leaders 


W. A. MARSHALL 

\0of Dominion Structural Steel 

Ltd., Montreal, Provincial Vice- 
President, Quebec, 


satisfactory building board yet developed. 


February 20, 1954 


Re ED a ae > om G8 DE ae ow ea 


cr 

’ 

' — For interior or 

s a. 

: exterior use... 


+ that answers a thousand building needs 


/ 


é 
i 
f 
f 
j 
' 


be used for countless purposes, in all types 
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It is light but tough. Flexible, it can be f buildings, indoors or out. Flexboard is 
also adaptable to many fabrication pur- 


poses and manufacturers report favorably 
On its economy and consumer acceptance. 


of electric utilities. This kind of | Cedars to interconnect with Que- 
applied over moderately curved as well as 


flat surfaces. Fléxboard can’t burn, rot, rust 
or corrode. Moisture does not affect it. In 
its natural stone-gtay color Fiexboard pre- 
sents a pleasing appearance. It never needs 
painting for preservation but is easily {eme end farm. Write Conedion 


painted when color is desired. In new con- $7hny Manville: Dept. 0000, 199 Bey 


= %. ots 
Flexboard is probably the most all-round struction and remodelling, Flexboard may | “ WA 
{ 
t 


millions in 1953, compared with |16-mile line from Dorion to St./ in 1956. Also scheduled for 1956 
$26.6 millions the year before,|Polycarpe, and new substations | is Hydro’s fifteenth and most re- 
and $17 millions in 1951. at Dorion and Farmers Rapids, as cently authorized project, the 
Here are highlights of power|well as extending distribution | Manitou Falls Generating Station 
construction under way across | lines by 143 miles. on the English River in “North- 
Canada: Next year Shawinigan Water & | western Ontario which will have 
Quebec Power Race Power will complete installation | an installed capacity of 46,200 hp. 
Biggest power project under /|of three turbines totaling 150,000; Estimated to be in service in 


capacity of 1,828,000 hp; 

(6) Two interconnections com- 
pleted with Detroit-Edison Com- 
pany which will give further 
protection to the Hydro System; 

(7) Signing of one of the most 
progressive agreements in Cana- 
dian labor history; 


FREE FLEXBOARD BROCHURE 


way iri Quebec is Bersimis, a $180 
million giant, being built on the 
Bersimis River 450 miles north- 
east of Montreal by Quebec 
Hydro-Electri¢ Commission. 

By 1961, it will have eight gen- 
erating units with total capacity 
of 1.2 million hp. 

Bersimis is a large job, and one 


hp., at the Rapide Blanc, La 
Tuque and Trenche generating 
stations. 

Shawinigan last year completed 
diversion of the Magiscane and 
Susie Rivers into the Gouin 
reservoir. The rivers Had flowed 
toward James Bay and the Arctic. 
The diversion provides additional 


1955 is a two-unit addition to the 
Pine Portage Generating Station 
which was announced in May, 
1953, to serve the growing power 
needs of the Northwestern area. 
It will raise the plant’s depend- 
able peak capacity to 168,900 hp. 
in four units. 

Significant highlights of Hydro’s 


8 » 
new construction ran around $28|bec Hydro. It also completed a = aia steels siceabend 


(8) A remedial scheme begin- 
ning this year to preserve and 
enhance the beauty of Niagara 
Falls and provide for more effec- 
tive use of the river flow for 
} ver production; 

\9) Important developments 
with respect to the St. Lawrence 
River Power Project, rural Hydro | 


Johns-Manville 


Building Materials 
Friction Materials 


Insulations 
Transite Pipe 


Packings and Gaskets 
Acoustical Materials 


of: the big things about it is the| water supplies for existing tur-| 1953 operation also included: eat dinates tina dig = ; é jh cst Din dithaihi ee 
largest dredge in the world, bines. Two dams, seven dikes and; (1) Major additions to trans-|¢lectrification and frequency |sjpie. This plant, however, is still (450-mile-long St. John River 11, Nova Scotia Light and Power )ly got under way. Eventually, it 


The Bersimis project involves|over two miles of canals were | former and distribution facilities; | standardization programs; ue,..; |wnder consideration and is looked | 000 are in New Brunswick, 7,600 | Co. has spent over $3 millions in | is planned that an even larger ad- 
a 2,500-ft. long dam, an eight-mile | involved. (2) Installation -of the eighth| (10) Announcement of “feasi-| ypon as a longterm project, main- | in Maine and 2,700 in Quebec. The | recent construction programs, | dition will be made to the Halifax 
long tunnel 36 ft. in diameter, and| Price Bros. & Co. has completed | and final unit at Hydro’s Otto) bility studies” to be carried out|jy because of international impli- | river’s flow is very irregular and | with the main project being the | site. 

a powerhouse underneath a/ two new plants on the Shipshaw | Holden Generating Station on the by Hydro in co-operation with | cations. (Territory in Maine and ‘an extensive system of storage |4,000 kw White Rock addition to} Another project under construc- 
mountain. The powerhouse will| River. One at Chute des Georges} Ottawa Rivet, tompleted last Atomic Energy of Canada Ltd. Quebec as well as New Brunswick | dams will be needed to make the | the Black River Power scheme— | tion by the company is a $2.5 mil 
house eight 150,000 hp. generating | has a capacity of 70,000 hp., the| April to give the plant a depend- The Race In The West is involved.) | development a reality. the final step in the 20-year de- | lion 9,000 hp development on the 
units. These are said to be the/ other at Chute aux Galets, 9,000| able peak of 282,000 hp.| In Saskatchewan, Saskatche-| The construction program of| The major job would be the | velopment of the 29,600 hp system. | Nictau River which is expected to 
most powerful single units in| hp. land comple ydro’s present | wan Power Corp. will put a new | the New Brunswick Power Com- | bui'ding of storage dams in Maine Last year the company also open- | be ready later this year. It will 
existence. They will come into Ontario Hydro | developmefit the river where | 25,000 kw. unit into operation at | mission last year included a 27,000 |and Quebec. So far, only _ the ed its new 30,000 hp addition to | be connected with the 5,000 hp 
Beechwood site has been given|the Halifax steam generating | Paradise River development com- 


operation, two in 1956, one in| Continuing with the greatest! 951,000 hp. has been harnessed its Saskatoon plant this year. Last hp development on the Tobique enerati 
1957, one in 1968 and four more | expansion program in its history | since 1945; |year it completed a 20,000 kw.|River and a 33,500 hp extension | officiat approval by the Interna- | plant, which cost over $3 million | pleted in 1951. 


by 1961. Ontario Hydro has raised its de- (3) Completion of the third single-unit addition to its steam |to the steam plant at Grand Lake. | tional Joint Commission. Reécom- | to complete. This unit will boost | The Nova Scotia Power Com- 
About 4,000 men are now at| pendable peak capacity to 4,807,-/ unit and the fourth unit at Hy-/ Plant at Estevan. It installed a/ These projects represented the mendations call for the initial con-| capacity of the station to 73,600 mission recently doubled the 
work. 100 hp.—an 85.1% increase over|dro's J. Clark Keith Generating | 4,300 kw. gas-engine generator largest annual generating capa- struction of two 45,000 hp units | hp—about two thirds of the com- | capacity of its Trenton steam gen- 
Biggest power project that will | the 1945 figure. By Dec. 31, 1956,| Station in Windsor, raising its set at Unity. . . | city increase in the Commission’s | with two more similar units to be | pany’s total system generating | erating plant with the opening of 
be completed this year is a 32,000; Hydro will have increased that/ installed capacity at 60 cycles to A capital budget of $150 mil- | history. added later. The estimated cost | power. a second 10,000-kw unit. Another 
lions for the period 1954-58 in- | Should the St. John River pro-|of this project amounts to over; Already on order for 1955 oper- | addition was the 8,600 hp Gulch 


hp. Quebec Hydro development | figure by over 144% in an all-} 354,000 hp; 
on the Upper Ottawa River. system expansion involving 15; (4) The fourth unit at Hydro’s 
Ste. Marguerite Power Co, ex-|new power sources—both hy-/| Richard L. Hearn Generating Sta- 
pects to complete a 17,000 hp. | draulic and fuel-electric. tion in Toronto, which will give 
plant near Seven Islands, south; Today, 13 of these projects are| the plant an installed capacity of 
terminal of the iron ore rail line.|in service, with the first five | 536,000 hp. when all units are 
The City of Megantic will fin-| units of the fourteenth, the Sir} operating at 60 cycles; 
ish a 2,250 hp. plant on the| Adam Beck-Niagara Generating (5) Authorization of a pumped 
Chaudiere River. Station No, 2 development, being | storage reservoir and provision 
Last year, Aluminum Co. of| readied for operation next year,|for four additional units as re- 
Canada completed the last four|followed by completion of the} quired at the Sir Adam Beck No. 
of 57,000 hp. units of its Chute-a-' plant’s first stage of 1,428,000 hp./ 2 project which will give the de- 





Asthma Hay Fever 
Sinus Trouble 
Nasal Irritations 


freedom to breathe - 
365 days a year! 


Year ‘round freedom for all those persons sensitive to atmosphere con- 
ditions .. . the dry, rasping air of heated rooms,in winter, the sultry, . 
pollen-laden, humid air of summer. 365 days of freedom from the 
chéking and gasping for breath induced by the dust-borne allergens 
and smoke-ridden fumes of industry. Twelve months of rest-filled sleep 
uninterrupted by sneezing, coughing and gasping. 

We offer the delight of creating a haven of comfort in a bedroom 


or any spot in the house, in which you or any of your family can 
find relief during those times when breathing becomes difficult. 


rect Mt 


WE OFFER 
THE ELECTRIGLAS 
“TWIN-FEATURES” 


AIR-CONDITIONING 


++» fresh, cooled, filtered 
moving air for summer 


ELECTRIGLAS 
RADIANT HEAT 


.. . healthy, radiant heat 
with no moving air for 
winter 


« « « for the first time; twe of today's 
most desired scientific « developments 
combined in one unit fer yeer ‘round 
indoors climate centre!. 


+ + « for the first time; the delightful 
comfort of Electrigles Redient Hest, 
wermth with no moving air, PLUS Air- 
Conditioning, cooling with fresh filtered, 
moving air. 


- « « fer the first time; the convenience 
of creating your ewn “custom tailored” 
atmosphere 


ENDORSED BY DOCYORS EVERYWHERE 


Write now for full information 


Address 


IN ONE UNIT 


clusive is forecast for British 
Columbia Electric Co. If natural 
gas becomes available in the 
company’s service area during 
that time, an additional $12 mil- 
lions will be required for further 
| capital construction during the 
| five years after. 

The 1954 budget will be ex- 
pended chiefly on further hydro- 

| electric facilities. It will: 

—Complete No. 4 generating 

| unit (62,000 hp.) at Bridge River; 
| —Carry on construction of the 
| 58,500 hp. Seton Generating plant, 
to continue the project of raising 
|LaJoie Storage Dam on the 
| Bridge River to a higher level; 

| Erect a new high tension 
iline (230 kv. initially, 345 kv. 
ultimately) between Pemberton 
Meadows, above Squamish, and 
| the Chilliwack - Rosedale’ area, 
where it will, connect with the 
| existing Wahleach transmission 
line into Vancouver; 

—Carry out a_ substantial | 
amount of substation distribution 
and other electrical expansion. 

The 1953 capital budget totaled 
$28.4 millions. The emphasis was, 
as usual, on electric facilities. 
Chief items involving construc- 
tion were: 

—$7.5 millions to develop more 
hydro-electric capacity to needs 
of the expanding population in 
the Lower Mainland. 


—$5.3 millions to build new, or | 


enlarge existing substations, so 
the company can ship power from 
one place to another and step it 
down to sizes useful in homes, 
businesses and industries. 

—$3.1 millions to erect high- 
voltage lines, buy equipment and 
so on. 

—$4.3 millions to extend and 

|expand house-to-house electric 
lines, connect up new customers. 

—$2.8 millions for more elec- 
trical expansions. 

| $2.7 niillions for services in 
Greater Victoria and other capi- 
tal items. 

British Columbia Power Com- 
mission will construct a dam this 
; year at Buttle Lake, where sur- 
veys and drilling were carried 
out last year. This project will 
| supply additional storage for the 
John Hart development on the 
Campbell River (on Vancouver 
Island). 

British Columbia Power Com- 
mission last year completed in- 
stallation of the final two units of 
the John Hart development on the 
Campbell River on Vancouver 
| Island. Total capacity at this de- 


| velopment is now 168,000 hp. 


| 


| The Manitoba Hydro-Electric 
Board’s program for 1954 is com- | 
pletion of the 80,000 hp. power | 
generating station now under | 


construction at McArthur Falls 
It is estimated that the value of 
this construction for 1954 will be 
in the neighborhood of $10. mil- 
lions. During 1953, about $8 
millions of work was completed 
at this site. This would leave a 
balance of $5 millions construc- 
tion to be completed in 1955. 
Maritime Growth . 
By 1956 the hydro-electric con- 
struction now planned for Can- 
ada’s Atlantic Provinces will add 
more than 226,000 hp to the 
region’s power potential. 
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2456 DES CARRIERES { 


MONTREAL 


power developmeng plan, a fur- 
ther addition of 700, hp is pos- 


ject get a go-ahead signal, a stor- 
age area of 350 million acre-feet 
would have to be constructed. Of| gineers are at Morell, Rankin 
the 21,000 sq. miles drained by the! Rapids and Hawkshaw. 


$45 millions. Other St. John River | ations is an additional 34,000 hp 
turbo-generator with a suitable 
boiler. Construction work on this | 
| further expansion has just recent- ' 


power sites recommended by en- 


Scheduled for 


New Diesel engines 
meet growing demands 


of 
Canadian 


Industry 


For Industry -S 


The first of these engines, the Perkins L-4 was 
designed specifically for industrial use, It is a 4 
cylinder, lightweight, high-speed engine that develops 
60 H.P. at 2,000 R.P.M, It can be used for most 
industrial purposes, since it is cleanly and simply 
constructed for accessibility and easy maintenance. 
And, because of its exclusive “'Aeroflow” system of 
combustion you get lower fuel consumption and 
quick starts—even in cold weather! Best of all, 
because of Perkins vast production, the L-4 is the 
lowest priced diesel of this size on the market. 


@ 


For Lumber Industry 
A versatile engine for the booming Canadian Lumber 
Industry. The P-6 can be used for operating logging 
winches, logging yarders and portable saw mills. It 
has a rating of 32/85 H.P. at 1,000/2,400 R.P.M. 
Already the P-6 has proven its worth in the vast and 
busy camps of B.C. 
Write us today for detailed, 
information on any of these engines. 
SALES AND SERVICE 
FACILITIES 
ACROSS CANADA 
USE ONLY 
GENUINE PERKINS 
SPARE PARTS 
F. PERKINS (CANADA) LTD. 
237-239 McRae Drive 
Toronto #. 


The rapid progress of Canadian Industry has created 
a demand for lightweight, high-speed diesel engines. 
In all branches of industry more and more diesels 
are being used . . . for their low operating costs and 
reliability. As the world’s largest producers of diesel 
engines, the F, Perkins Co, entered the Canadian 
market with the idea of producing diesels to meet 
the particular demands of Canadian Industry. The 
result is a group of compact, economical diesel 
engines for all industrial applications. 


For Trucks 

Until now, diesel engines in Canada have been used 
only for long hauls and heavy work, But there has 
been a need for a lighter diesel engine that would be 
economical and practical on short hauls, And 
Perkins have developed just such an engine. Now, 
every truck operator can have the economy, low 
maintenance, long wear, and smooth running ability 
of a diesel engine. The Perkins R-6 is a practical 
diesel for light and medium weight trucks on short 
hauls. Gas powered trucks can be converted quickly 
«.. Without loss of a single working day, 


An All-Purpose Engine 

Proven in installations throughout the world, the 
P-3 is a diesel engine developing 18/32 H.P. at 
1,000/2,000 R.P.M. It will give you thousands of 
hours of trouble-free running, 


From coast to coast these diesels are finding their 
place in Cariadian Industry. In lumber camps, mines, 
factories and on trucks, owners are benefiting from 


- the reliability and. economy of Perkins Diesels, 


Perkins 





development on the Bear River. 

completion 

1955 is a 20,000-kw steam unit, 
(Continued on page 64) 


Signs Point to Wage Race Slowdown 


HOW CONSTRUCTION WAGES HAVE CLIMBED 


Bricklayers 
City 1945 1952 1953 


1.69 
1.80 
1.60 


1.90 
2.35 


2.15 
2.25 
2.00 
2.05 


2.17 
2.25 


141 
1,30 
1.65 


2.00 
2.35 


2.25 
2.35 
2.10 
2.13 


2.22 
2.32 


1.10 
1.00 


1.06 
1.23 


1.19 
1.26 


Toronto essevee sve 
Hamilton .escsessees 
Windsor ..ccccsseres 
Winnipeg cscccossoe 1.25 
Saskatoon oeceeseses 1.20 


Edmonton ..ccceses0 1.31 
1.29 


Carpenters 
1945 1953 


6 
1.11 
1.04 
1.18 
1.05 


1.03 
112 


Electricians 
1965 641952 1953 


158 1.67 
147 157 
140 145 


180 1.90 
2.20 2.33 


2.00 2.00 
2.05 2.25 
190 61.90 
1.75 62.00 


205 2,15 
2.20 62.30 


1952 
148 


1.45 
1.40 


1.70 
2.10 


1.95 
2.00 
1.80 
1.70 


1.85 
2.10 


1.06 
8S 
80 


1.01 
1.21 


1.05 
1.26 
1.05 

93 


1.06 
1.19 


1.56 
1.50 
145 


1.80 
2.20 


2.00 
2.10 
1.90 
1.80 


1.95 
2.17 


95 
41 
80 


86 
95 
90 
96 70 


41 
37 


(a)—1952 and 1953 rates do not include hourly allowance in lieu of vacation pay. 


Building Trade Unions Headed 
For Much Stiffer Opposition 


Signs along the construction- 
labor road this year point to a 
leveling in the wage climb that 
has been on since the midwar 
years. But along with those signs 
are others warning of heavy going 
ahead in labor-management nego- 
tiations, 

Most unions in the construction 
field appear headed toward far 
stiffer opposition from employers 
across the bargaining table 
though union official; scale down 
demands from peaks reached since 
the Second World War. 

With the customary basis for 
higher wage rates—increased liv- 
ing costs — largely disappeared, 
other arguments are coming to 
the front. One of the favorites 
among. unions generally now is 


the demand for an increased share 
of productivity. 

With a good wage year behind 
them—the average increase for 
unions in the industry in 1953 
was 5%—there is a good chance 
that unions will lower their sights 
somewhat for 1954. If they don’t, 
there could be serious disruptions. 
A good guess at the average 54 
increase—2%2%, 


Second-Year Clause 


One reason for the relative sta- 
bility in labor relations last year 
was that it-was.the second yéar 
of two-year agreements in many 
cases. Approximately 30% of 
rates on which complete figures 
are available showed no increase 
during 1953. Most increases grant- 


Painters 
1952 
1.32 
1.24 
1.35 


S&.8 B8sa8 Bs 


1953 
1.37 


1s 
140 


1.70 
1.90 


1.65 
1.73 
1.65 
1.60 


1.55 
2.07 


Plasterers 
1945 «1952 1 
3 1.60 
110 1.80 
100 1.60 


106 1.90 
121 2.15 


107 2.10 
115 2.00 
1.25 2.00 
106 2.05 


2.00 
2.25 


ed were for 10c an hour-or! j; 
only 15% of the contracts con- 
tained provision for pay boosts 
above that figure. 

Time lost through labor dis- 
putes in the construction industry 
last year decreased sharply from 
1952—the worst year since 1919. 
Many of these disputes were of a| 
jurisdictional nature as unions | 
with the same parent affiliation 
jockeyed for power. This’ de-| 
velopment was much more seri- 
ous in the U. S. than in Canada, 
however. 

Union leaders throughout the 
country are facing a dilemma this 
year. On the one side there is a 
pressure from their members for 
higher wages and on ihe other are 
the cold economic facts of a gen- 
eral leveling in the economy that 
doesn’t warrant higher wages. 


For the man on the street, in- 
treases to building trade groups 
are more quickly translated in 
cost to him than in some other in- 


$100 Millions in Hospital Construction 
Adding 7,000 New Beds For Montreal 


Jewish General Hospital will raise to 1,200 from 750 when completed 
its bed capacity from 226 to 366.| in 1955. 


During 1953 an estimated 5,700 
beds were added to Montreal’s 
hospital capacity — a record be- 
lieved unmatched by any city in 
the world. 

Despite this unprecedented 
boom in hospital construction and 
expansion, it has been estimated 
that Greater Montreal is still short 
some 1,500 hospital beds—predict- 
ed to cost an additional $22 mil- 
lions, Also urgently needed’ até 
more convalescent homes. 

The City of Montreal Depart+ 
ment of Social Welfare states that 
to date some 56 official fund-rais- 
ing. campaigns are slated to .be 
held during 1954. Goals of these 
drives—which include efforts ‘to 
balance operating budgets of hos- 
pitals concerned—is estimated at 
around $40 millions. 

Involving over. $100 millions, 18 
hospitals are now in the process, 
have recently been completed, or 
are contemplating additions which 
will eventually add a total of 
some 7,000 sick beds to the medical 
institution capacity of Canada’s 
largest city. 

Per-bed Federal grants, as well 
as substantial provincial and mu- 
nicipal financial aid, have been 
all-important factors in the boom 
—but economic mainstay of most 
projects is the generosity of Mont- 
realers, who continued to con- 
tribute an unabat stream of 
money to a seemingly never-end- 
ing series of fund-raising cam- 
paigns. 

There are a total of 40 hospitals 
on the Island of Montreal, and the 
capacity of most is being severely 


The famous Hotel Dieu, which is 


The Verdun Protestant Hospi- 


the second oldest hospital in Can-/ taj is planning to erect a 325-bed 
ada, is increasing its bed capacity | addition which would house new 


to 750 at a cost of some $7 mil- 
lions, while the Hopital Ste. 
Jeanne d’Arc will bring its total 
bed capacity to 640 through an $8 
million program. This institution 
also plans to reconstruct part 
of its existing facilities to provide 
additional nurses quarters. 
~The fargest expansion program 
is. that of the McGill-affiliated 
Royal Victoria Hospital which has 
received some $60 millions in the 
last four years and is one of the 
four English-language hospitals 
affiliated with the university’s 
School of Medicine. The current 
growth at these institutions will 
eventually result in the provision 
of new accommodation for about 
1,400 patients. This includes the 
ultramodern Montreal General 
Hospital building which is now 
being completed, as well as the 
Royal Edward Laurentian Sana- 
torium for Consumptives, and the 
Children’s Memorial Hospital. 
The new Montreal General 
Hospital is a 19-story 760-bed in- 
stitution being built at the foot of 
Mount Royal at an estimated cost 
of over $25 millions. The Royal 
Edward Sanitorium is adding a 
100-bed surgical wing and a 
schoo] for tuberculosis nursing 
while the Children’s Memorial 
Hospital will be moved to a new 
site which will give it a 300% in- 
crease in bed capacity. The Royal 
Victoria Hospital is now complet- 





taxed by the rapid growth of the 
metropolitan area. With an esti- 
mated 1,750,000 population, the 
Island’s medical institutions have 
not really kept pace with popula- 
tion growth. Now, however, the 
gap is being narrowed. 
For Sick Children 


What will be one of the largest 
sick children hospitals in North 
America is now being completed 
on St. Catherine Road. This is the 
Hopital Sainte-Justine Pour Les 
Enfants, which will eventually 
have close to 900 beds for chil- 
dren, as: well as residential ac- 
commodations for 350 nurses, (To- 
ronto’s Hospital for Sick Children 
has 750 beds.) Cost of the project 
runs around $17 millions. 

The $6 million addition to the 


ing a 280-bed wing and will also 
add a floor to the existing north- 
central wing to house kitchen 
| facilities. The Allan Memorial 
Institute affiliated with the Royal 
Victoria will also be expanded by 
57 beds for psychopathic treat- 
ment, 
Other Activity 

The balance of Montreal’s 1953 
| hospital expansion roster is a 
|long one. Here are some of the 
| highlights: 

The $2.3 million McConnell 
wing of the Montreal Neurological 
Institute was completed during 
the year, adding 30 new beds. 

At the Notre Dame Hospital, 
construction began last Septem- 
ber on the new $8 million wing 
which will increase bed capacity 


ENGINEERING INGENUITY =f "OLD HAND” KNOW-HOW 


GUTTA 
PERCHA 


CONVEYOR BELTS 
GIVE BETTER SERUNCE LONGER! 


@ For all materials-handling applications. 
@ Any size, any surface, any type of construction. 
@ For interior or exterior use. 
‘Write for information or consult our Industrial 


Products 


Division. 


GUTTA PERCHA 


| - 
& RUBBER, LIMITED. 


114 O'HARA AVE., TORONTO 


treatment facilities. 

The Prevost Sanitarium at Car- 
tierville, near Montreal, will in- 
crease its capacity by 75 beds in 
1956, when its $1 million construc- 
tion program ,comes to an end. 

The St,. Luc Hospital is plan- | 
ning. to. add anew north wing 
which will house 300 more! 
patients. ’ 

Also announced is a 1,200-bed 
hospital for mental patients in| 

ontreal, although a definite site | 
has not yet been made public. 

The Provincial Government has 


set up a committee to report on 
the state of hospitals in the prov- 


Sheetmetal 
-Workers 
1952 1953 


147 
1.25 
1.45 


Labore 
1952 


3 


85 
81 
86 


1.38 
1.25 
1.40 


1.65 
1.55 
1.45 


2.00 
2.30 


2.15 
2.25 
2.00 
2.00 


2.15 
2.25 


cal 


96 
1.16 
1.04 
1.06 

65 

81- 

85 
1,07 
1.18 


Sassung 


fib pebebe tt ane ne mee 


2.00 
2.00 
1.65 
1.10- 
1.48 
2.00 
2.25 


ees Bi 


945 
52 
53 

60 
61 
67 

65 

75 
63 

58 
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-61 
71 


dustries. A 10c hourly pay boost 
for the carpenter and others who 
work on a house means the buyer 
may have to hand over an extra 
$250 before he can hang up his 
hat and call it home. If the car- 
penter doesn’t realize this, his 
union official does and it may 
have a dampening effect*on de- 
mands. 
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McDERMID BROS., LIMITED 
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Even if last year’s raise is 
halved, the $125 extra on a house 
will make it harder to sell in 1954. 
The builder realizing this—and 
realizing demand for housing may 
have slackened slightly—will op- 
pose the union’s call for higher 
wages. 

Fringe Benefits 

Natural alternative to pay 
boosts—improved fringe benefits 
—will probably get even more at- 
tention in 1954 negotiations as 
union officials strive for some- 
thing to take back to members. 
Since most such fringe benefits 
cost the employer money, there 
will be opposition at this stage 
too. 


ROOFERS & TINSMITHS 


TELEPHONE KINGSDAL 


EQUIPMENT & SUPPLIES 
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“Serving the trade since 1912” 


How high the initial pay de- 
mands will be and what fringe 
benefits will be stressed is still a 
matter of conjecture with the 
great bulk of negotiating still to 
start. Last year, original demands 
started as high as 40c. In 1952, 
they were as high as $1. Best bet 
for fringe demands would be im- 
provements in welfare benefits in 
line with the general labor cry 
for a national health insurance 
scheme. The Trades and Labor 
Congress, parent body of mést 
unions in the construction indus- 
try, joined other major labor 
groups in this.cry last year. 

Across the country last year, 
contracts signed in Western Can- 


onfederation Life 
.. ChOOSES... 


Prem 


ince to get an over-all view af the ; 


situation, especially regarding the | 
need for more convalescent 
homes, Some 91 hospitals and 
sanatoria have been-built in the) 
province since 1945. The commit- 
tee, which will operate on a $60,- 
000 budget, will report its find-| 
ings within a year. 


Not forgotten in the multi- 
million hospital-building splurge 
are non-human. patients. The 
Montreal chapter of the Canadian 
Society of Prevention of Cruelty 
to Animals is now constructing a 
large new Animal Hospital, which 
will feature some of the most 
modern conveniences on this con- 
tinent. The U-shape, one-story 
building wil] be finished with 
precapped concrete slabs, tile- and 
gravel-covered roof and terrazzo| 
floors, with specially designed | 
clinical quarters, kennels and) 
offices, | 


Construction’s 
Big Battle 


For Power 


(Continued from page 63) 


which is to be housed in an ex- 
tension to the Trenton plant. To 
cost $2.2 millions, the unit is need- 
ed t» handle increased power de- 
mand and replace obsolete steam 
generating equipment. Also, the 
Commission expects to start work 
shortly on a 5,000-hp development 
on the Mersey River. A 69,000 volt 
transmission line will connect this 
plant with Lunenburg County. 


The other major Nova Scotia 
power company—Seaboard Power 
Co., a Dominion Steel & Coal 
Corp. subsidiary—which supplies 
power for the parent company’s 
works in many ‘Cape Breton areas, 
last year completed installation 
of the 18,750-kva generator at 
Glace Bay. 

Major expansion program of the 
Newfoundland Light & Power Co. 
is the 30,000-hp development at 
Piper’s Hole, which is expected 
to start production before the end 
of 1955 to provide power supplies 
for Bell Island, St. John’s and 
other towns in the Avalon Penin- 
sula through 2 100-mile transmis- 
sion line. Total potential of the 
Piper’s Hole River is over 70,000- 
hp and it is hoped to develop this 
over a period of years. 


Montreal Salesman Writes 


I have been reading The 
Financial Post since I was 17; 
am 29 now. The Post has 
been a real education. It 
keeps me informed on busi- 
ness developments and helps 
me up the selling ladder. My 
subscription to The Post is a 
Profitable investment. 


E 


f& 


For the construction of their multi-million dollar 
head office, at Bloor and Jarvis Streets, in Toronto's 
outstanding Bloor district, Confederation Life re- 


lied on the skill of 
Organization 


the Angus Robertson 


With over half a century's background in the con- 


struction business, the Angus Robertson 


Organization has.the experience and facilities to 


handle any type of construction project. The 


accumulated knowledge and the service of our 


group of engineering and construction 


experts is available to you. 


ada contained some of the big- 
gest wage increases—some up to 
15c an hour. Vancouver is the 
highest wage area in the West 
with the Prairies somewhat lower. 
Toronto is still the highest area 
in the country with Quebec and 
the Maritimes still lowest. 

One factor which might well 
send 1954 demands higher than 
expected is.Federal Government’s 
new - housing legislation which 
will enable banks to lend money 
for housing mozrtgages. Some 
unions see this as bringing a 
boom in housing construction and 
putting them in a strong bargain- 
ing position. The more demand 
there is for tradesmen, the more 
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GENERAL CONTRACTORS 


skill-capacity-integrity 
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money those tradesmen can de= 
mand. Li 

But this thinking hag been 
spiked and labor warned against 
it. John Flood, former Canadian 
Construction Association _presi- 
dent, two months ago warned 
unions to keep demands down un- 
less they were prepared to in- 
crease productivity. From. the 
unions there has been no indica- 
tion of willingness to make such 
a pledge. 

Mr. Flood said that if unions 
raised their demands on_ the 
strength of more house construc+ 
tion brought on by the new legis- 
lation their action could “wipe 
out the benefits envisaged.” 





Office Buildings Get a “New Look’ 


Here Are Outstanding Changes In Office Architecture 


‘ story building with a perimeter 
eae. eave te Dit: mave for Head CCA On Coast of say, 600 linear ft., the lighter | 


one’s money in new office con- 
struction and renovation of old 
office buildings are now avail- 
able. W. G. Leithead, partner 
in a leading Vancouver firm of 
architects, McCarter Nairne 

Partners, outlined outstanding 
changes in office architecture in 
an address to the building own- 
ers in Seattle. Here is a digest 
of his views on the subject: 


By W. G. LEITHEAD 


The office space in which the 
tremendous volume of business is 
carried™ out has been chang-d 
considerably in physical character 
in recent years. The age of big- 
ness for bigness’ sake, which 
characterized our skyscrapers of 
30-0dd years ago, is gone. The 
economics of our age, reflected 
in high construction costs to- 
| gether with the emergence of new : : 
materials, advanced design and ey 
construction techniques, the ac- E. H. McKINTY 


| 


the immense deadweight of the 
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weight of this wall also se Buildings 


building, which in turn means 
lighter frame, smaller founca- 
tions, easier and faster erection, | 
all of which are of paramount 
importance in réducing the cost 
of a tall building. 
Building Codes 

As to the composition of these 
lighter walls, that is the archi- 
tect’s problem. Numerous types 
are being used or in the process 
of ope gma basically com- | 
posed of lighter, thinner facing 
materials, such as aluminum, 
ceramics, thin stone or glass, 

(Continuea on page 68) 


JOHN REED 


cepted use of mechanical equip-| 4+ -mcKinty & Sons, Victoria,|of Saint John Dry Dock Co., 


ment barely thought about a few . bet : 
years back and very important ae ae 
the climbing wages of mainte- F 
nance personnel are factors which 
have brought about this change. 


Heart Mea Is The emphasis in design of | building design. 
| office building now is on increas-| ‘The type of buildings I refer to 


| 


ingly better, more comfortable! are those such as Lev@t House, | 
office accommodation, at a rela-| New York; the Alcoa Building in | 


tively low cost. Pittsburgh; the United Nations 


ee _ | Better accommodation for low | Secretariat; and, of course, the 

We specialize in feeding | construction costs presents an | Equitable Building in Portland. 
increasingly difficult task to the} These buildings have a terrific 
hungry men... Women, | architect, owner and builder. In| impact on the public, are studi-d 


Saint John, Provincial Vice- 
President, New Brunswick and 
P. E. I. 


| many forward steps which affect letting in a healthy amount of 


daylight and keeping noise out. 
2. By building a_ structural 
frame or skeleton which can be 
erected quickly with the mini- 
mum amount of labor, which 


‘exploits to the full the strength 
| of the material used, and reduces 


to a minimum the number of 


| component parts. 


| satisfying these apparently oppo-|by our profession and become | 


too... and are available | site demands we are seeing the | extremely efficient advertisements 


| birth of a radically different type | for the company or body which | 


to give service as Industrial | of office structure. erects them. 

oat |. The speculatively built office} ‘The comfort of the occupants 
Caterers to lumber, mining, |. iiding (that is one erected for | of these buildings is considered to 
multiple anonymous tepants) is|be one of the prime factors in 
|the type that this gathering is|their design, The tenant is pre- 
mainly interested in. sented with efficient . vertical 


construction and other 


3. By the installation of mech- 
anical services which will provide 
comfortable heating, cooling and 


humidity conditions, better work- 
ing light, efficient, vertical trans- 
| portation, and permit the degree 


types of camps — including | The speculative owner, who, | ‘Tansportation, a mechanically | 


controlled atmosphere, a high | 


} ‘ : ‘ ki 
entaamsteaeersom sed We are fully ee ee * huge | cuality of natura) or. artificial | 


| ture cannot afford to tse relative. |light and many. other effective 

equipped and experienced, liy untried or radical methods of | 8¢*vites. 

and invite your enquiries. | construction or very new types} These new trends are reflected 
|of material. He must build using quickly in the small two-story 
established methods. This type of | buildings or taxpayers as they 
building unders.andably for these | are known, in fact, they are de- 
reasons has not pioneered many | manded by prospective owners 
of the recent changes in design; and if these facilities are not 

+ ; and construction. j there we s@€e a poor Occupancy 


TT 
4° 
CANADA § : & On the other hand, we find the | Tecord. 
owners who are building for their} The factors of lower construc- 


Co f 
ally y own use, can afford to be more | tion costs, better accommodation 


P Thea ; ‘ . . 

wate bold, in fact, are anxious to create | with lower maintenance costs are 
Tr a dramatic, entirely new type of | being solved in some of the fol- 

structure. | lowing ways: 


if 


space to be divided into any com- 
bination of desired rentable area. 

4. By the use of materials 
which do their jobs of providing 
hard-wearing, easily cleaned sur- 
faces, requiring the “ 


of fléxibility which will =| 


amount of maintenance and re- 
newal. 

5. By using techniques in the 
placing of all the foregoing which | § 
permit the maximum use of} 
machine production and erection. | Si 


To enlarge on these five state- 
ments: What are the details of 


| these new techniques and nfate-| 


rials, and which sones are of} § 
interest to you, who perhaps, are | 
either contemplating new build- | 
ings or the revamping or moderh- 


izing of old buildings? 


} | 

It is in this typé of building, | 1. By building lighter, thinner, 
which is in a sense experimental, | outside walls or a more genuine | 
where we find entirély different | curtain wall, thus adding valu- | 


concepts of désign and construc- | able rentable area to the buijding 
tion put into practice, methods | and still retaining all thc essential 
which when proven are accepted | characteristics of keeping out the 
into common use and represent | weather and artificial climate in, 


We as sponsoring contractor for the major portion 
of the new Toronto Subway, are proud of our part in this 
most*noteworthy achievement so ably planned 
by the commissioners and engineers of the 


Toronto Transportation Commission. 


THE ARTHUR A. JOHNSON CORPORATION 
347 Madison Avenue @ New York 17, N.Y. 


The world’s leading contractor for subway construction; 
specialists in Tunnel, Bridge, Foundation, Dam, Caisson, 
Heavy Grading, Utility Plants and other major construction. 


Our operations in Canada are carried on by 


ARTHUR A. JOHNSON CANADA, Lid. 


126 Merton Street @ Toronto, Ontario © Telephone—Mayfair 9461 


First, this question of curtain 
walls. There is nothing new in 
the idea of the curtain wall. 
Without curtain walls, skyscrap- 
ers would have been impossible. 


| My research tells me the last tall 


building with self-supporting 
walls was the 16-story Monadnock 
Building built in Chicago in 1893, 
in which the walls reached a 
thickness of 15 ft. at the base, 
being the amount of masonry 
neéded to support the crushing | 
weight of the superimposed 
masonry. 

Since the advent of the curtain | 
wall, which is supported by the 
structural frame, the weight and 
thickness of walls has decreased 
from 175 lb. sq. ft. and about 12 
in. thick in the case of the Empire 
State (whose outer walls incident- 
ally, weigh upward of 30,000 
tons) down to 4 Ib. per sq. ft. 
and 1% in. thick in a new sky- 
scraper now on the boards for the 
Republic National Bank in Hous- | 
ton. | 


ENGINEERS AND CONTRACTORS 
285 Bernard Ave. W., Montreal 8, Canada 


For very special jobs, and for regular jobs you want to do 
better, you'll find Noduloy worth investigation. Machine 
designers are discovering that Noduloy is an excellent replace- 
ment for more costly materials. Tool designers are taking 
advantage of the uniformity of Noduloy and using it where 
cast metal is desirable and ordinary cast iron is impractical. 


Write to-day for this interesting book on amazing : 
Noduloy—the ductile cast iron of a thousand applications. 


ee? eee 12-9 al le) 
FOUNDRY AND GENERA 


ENGINEERING WORE 


factor in diseussing thinner wal, AIOQMMIMIGNM WHEEL & FOUNDRIES Tou 


construction is the increased LIMITED -« 

amount of rental aréa in a build- 

ing built to the lot liné with walls 

6 in. thick instead of 12 in. PLANTS AT: TORONTO +© COBOURG 
You figure it out—for a 20 


modular construction 
goes to school... 


Hills method of building is based on a grid or modular system, 
It was developed by a group of architects in conjunction with 
this company. 

Over 400 schools have been constructed in the system. Fac- 
tories, apartment houses, canteens and garages have also been 
built. 


We supply galvanized steel framework, precast concrete floor, 
roof and wall units, precast plaster partitions and ceilings, 
glazed curtain walls, metal windows and trim, all based on 


the module. 
It has been proved that Hills system reduces costs and building 
time greatly. 


Canadian office: ¢/e Charterhouse Canada Limited, 
255 Bay $t., Toronto, EM, 8-6345 
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Big Role For Electrical Contractor 


7,000 Firms Share in Boom New Building Projects Bring 


By L, H. C, JENNINGS 


Editor, Electrical Contracter of Canada 
(Maclean-Henter) 


When you call an electrician 
to solve a minor hous®hold crisis, 
he may be that familiar figure, 
the man who does a bit of simple 
rewiring, fuse-mending or tinker- 
ing with your fridge, washer.or 
TV. But today it’s much more 
likely that the man who arrives 
in. the smart panel truck is a 
serviceman on “small calls” fro: 1 
a firm with an annual] turnover 
of hundreds of thousands of 
dollars, 

For the electrician in Canada, 
booming along with Canada’s 
progressing prosperity, has grown 
up from a self-employed techni- 
cian with one helper, if you like, 
to be the head of a firm which is 
tackling the job. of. installing 
and maintaining the power, equip- 
ment and electrically controlled 
machinery for Canada’s new 
plants and commercial buildings. 
He’s a multi-million-dollar mem- 
ber of the busiest construction 
industry team in the world. 

In your home, those “small 
calls’ may be your only contact 
with the fact that Canada’s elec- 
trical contractors are big business, 
though in your plant or office 
building, you may be rubbing 
shoulders with their larger work 
without knowing it. 

How big.is the electrical con- 
tractor? That’s one of the most 
difficult questions to answer — 
and one which, if you don’t know 
the answer by experience, you 
have to answer with other statis- 
tics. 

Look at the phenomenal growth 
of electric power’s use, look too 
at the growth of industry and 
commerce, which use it and the 
new construction they have 
bought since the war. 

Look at.the production of elec- 
trica] goods (of all kinds) -in 
Canada. All on their way up, all 
of them show the electrical con- 
tractor’s business stature. _ 

Many Small Firms 

The reason you need the follow- 
ing statistics is that it’s difficult 
to assess the precise strength and 
prosperity of Canada’s 7,000-odd 
electrical contractors, It's ‘certain 
that for every one of. the 
firms whose turnovers run 
millions, there’s many moré 
dium-sized contractors ($b 
or a. bit less) and s 


i 


($250,000. on down) whose work 


attracts less notice, but the total 
of which is certainly a consider- 
able sum, 

Reason it out this way: archi- 
tects, engineers and the contrac- 
tors themselves figure that 10% 
of the cost of any new construc- 
tidbn goes in electrical work. More 
on industrial and commercial 


growth, 


work, less on mass-produced. 
housing, it’s accepted as a good 
rule-of-thumb. 

Apply that 10% to 1953’s new 
construction dollar value, think 
of it again for 1954 — and remem- 
ber that new construction is only 
a part of the electrical contrac- 
tor’s market. 

For further evidence look at 
the production of Canada’s elec- 
trical industry — the wire, cable, 
fittings and equipment, appliances 
and other electrical goods .which 
the electrical contractor ‘installs 
and services, 

In 1952, DBS figures show the 
value as $716 millions, plus $120) 


millions.for electrical goods pro-| Corporation of Master Electri-| sets, 


duced by other industries, 

In 1953, the figure excluding 
other industries’ production is | 
assessed at $850 millions. 

And for 1954; industry spokes-.| 
men think that 1953 volume will 
be exceeded by around 10%. That | 
will make this year’s total (if you | 
include the outside production) 
pretty close to the billion dollar 
mark. 

This billion dollars represents | 
the material the contractor works 
with, the material he installs, the | 
appliances and the equipment he 
puts in and maintains. Add it to 
his share of new construction and 
the term “big business” begins to 
shape up. 

But once again, that’s not all 
the electrical] contractor's market. 
There’s re-modeling and addition- 
al equipment (the latter doesn’t | 
show up in new construction) for 
industry, commerce and the home. 

And getting down to the small 
man’s level, there’s the flourish- 
ing service, maintenance and 
repair section of the industry. 
That's a brief survey of the 
market. 


Industry of Individualists 


But for all the industry’s new- 
found prosperity and increased 
stature, it’s still largely an in- 
dustry of individualists. There’s 
not the same-feeling of being part 





cluded) out of the contractors 
that even DBS admits defeat. 
But when you spend your time, 
dealing with contractors, illus- 
trating their projects, and telling 
their success stories, there’s no 
doubt about their prosperity, or 
their importance — statistics or 
not. 
The provincial electrical con- 
tracting associations are the fore- 
runners of the national] associa- 
tion many of us believe will be 


formed soon — and their activities | 


show just how much the electrical! 
contractor is doing. 

Take just one of these groups: 
the three years old Quebec 


cians, Those who know it, rate it 
one of the province’s most power- 
ful, most successful ahd most- 
valuable-to-the-member trade as- 
sociations, 

It works with manufacturers, 
distributors and utilities and along 
with a fierce, jealous determina- 
tion to see that its members’ im- 
portance is recognized and their 
rights observed goes a program 


to work in with every industry | 


or other group where interests 
converge on its own. Just now, 
the Corporation, for example, is 
studying the technicalities and 
selling-problems of electric heat- 
ing 
talks with manufacturers. 

This work should cover 10 pro- 
vinces, not three. 

And there’s another more seri- 
ous issue, which affects 
genera] public — the damage and 
loss of life due to fires caused 
by faulty electrical work — an 
issue which Quebec, along with 
Saskatchewan, , British Columbia 
and New Brunswick is combating 
on a provincial basis by licensing 
electrical contractors, and making 
them sit a written examination. 


Cost of Fires 
Electrical fires (over 2,000 of 
them a year) cost one province — 
Ontario — over $3% millions. 
Over the 1947-51 period the an- 


of an industry that you’d find|nual loss averaged out at $2.7 


with building contractors, 
example. ° 
Why? Well, some of the reasons 
vare the diversity of work, the 
@Mmense variation in the size of 
ms, their very rec 
‘perhaps most jm- 
ly — electrical contractors 
ody sepresent- 
ing them, binding them together, 
no: country-wide forum at which 
they can meet their competitors, 
manufacturers, wholesalers and 
labor and talk things over. 
Businesswise, they keep to them- 
selves a good deal, 
And this individuality makes it 
so hard to prise the statistics | 
(that this article might have in-| 


for | 


millions, Ontario’s fire marshal 
believes that the only way to 


|combat this growing total is a 


drive to raise standards, and the 


way to do this, say Ontario's) 
ent| contractors themSelves, is pro- 


vincial licensing. 


~ But. the Ontario Government | 
has been unwilling to introduce | 


legislation on the lines used in 
the four provinces who already 
have it, and so the contractors 
themselves have sat down and 


worked out a registration scheme, | 


under which all their members 
will pass examinations — and 
will be bonded for their work — 
as a measure to ensure com- 
petence. In Quebec, contractors 


in a round-table series of | 


the | 


Architects—Marani & Morris, Toronto 

Consulting Engineers—W iggs, Walford, 
Frost and Lindsay and Charles S. 
Leopold, Philadelphia. 

General Contractors—Anglin-Norcross 
(Ontario) Limited. 

Plumbing, Heating, Electrical Contrac- 


administer licensing themselves. 

In its way this problem of 
electrical fires is typical: for it 
points up the might-have-been 
of what a national association 
;could achieve on this issue. It 
also shows that the new-found 
prosperity has attracted some 


;| half-skilled men, too. 


Electrical contractors are tak- 
ing part just now in an important 
program: the drive by the elec- 
trical industry to sell consumers 
of electric power on the need to 
ensure that their wiring will 
| stand the load it’s asked to take. 
The increased load from modern 
appliances: ranges, washers, TV 
air-conditioners and_ the 
| other ejectrical comforts of busi- 
| ness and home life has leapt up 
| too fast for many circuits: in- 
} efficiency or failure results. 
| Working with other industry 
groups, contractors are surveying 
| what may yet prove to be one of 
their most promising markets, and 
}selling it through an adequate 
| wiring program largely financed 

by electrical manufacturers. 

| This adequate wiring pr 
| may yet point up the contractors’ 
| importance to the community as 
| nothing else has done, for it will 
sharply indicate to public and 
|private power consumers how 
much they rely on their electrical 
installations. 

And consumers’ eyebrows may 
be raised when they learn that 
the figure of 10% of new con- 
struction for electrical work was 
5% 15 years ago. It’s another in- 
dex of the growth from the one- 
man shop to the key trade. 

But on AW, like other national 
issues the contractor’s concerned 
with, the lack of a national] as- 
sociation to work with CEMA, the 
promoters, is clearly evident. 
Contractors, like the individualists 
| they are, co-operate as individ- 
| uals — except in Quebec, where 
the Corporation members joined 
the local AW body, the electric 
service league, en bloc, 

If you have a plant which hasn't 
been surveyed by an electrician 
recently, it’s more than likely 
| that the wiring isr’t adequate to 
| carry the load you've imposed on 
it with new electrically con- 
trolled machines, better lighting, 
j}and still newer devices like air- 
conditioning and electric heating. 
And the development plans you’re 
discussing now may make matters 
worse, 

There's not only the hazard of 
fire or explosion from overload- 
ed electrical circuits; often you'll 
get continual ineffiency 
breakdowns which only an ex- 
perienced electrical contractor 
would diagnose correctly as the 
need for a systematic rewiring 
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CONCRETE FACTS... ~~ 


for concrete construction 


“Educated guesses” form a pretty flimsy basis on which to proceed with 

any important construction project. The construction industry today demands no! 
only concrete facts based on scientific tests but field work that is 

laboratory @ontrolled throughout. 


The Milton Hersey Company (Limited) has gained an unsurpassed reputation 
in the construction industry for the thoroughness and accuracy of its 
investigations and inspection work. Now equipped with the most complete 
testing facilities in Canada, the Hersey organization can provide you with a 
comprehensive service covering every phase of concrete and asphalt 

work. Whatever your inspection or testing problems may be, write your 
neorest Hersey office for information or assistance. 


Laboratory and field tests of 
construction materials 


Site examination 
Foundation design 
Selection of materials 


Designing of concrete and asphalt 
mixtures 


Field inspection of construction * 


Examination of existing structures 
and pavements 


Independent consultations with 
Ready-Mix plants. 


MILTON HERSEY COMPANY 


MONTREAL, QUE. 
HALIFAX @ FREDERICTON @ TORONTO @ HAMILTON @ LONDON e WINNIPEG @ VANCOUVER 


jens ible ‘ i ening eigen tet Fa stb sepcccop bland ines saceaaed i icatapiciateiaiieie ilies 
job. ;rewiring properly — save ydu{ tion of every kind will be yielding | ings and homes will jostle for a 

It’s well worth while to check! money when you want to expand!/its share of business — new/| place in the contractor’s order- 
over this aspect of your plant} later. | plants, modernized and re-equip-|book along with natural re- 
regularly, and if you haven’t done A good way of summing up the| ped plants, modernized office | sources development — all these 
so, call an experienced industrial | picture for the electrical contract-| buildings along with the new/ are the jobs on which the trades- 
contractor who will tell you just! ing industry in 1954 is to recall| space which is on the drawing|men’s board will include’ the 
how you stand. It may prevent} once more the fields in which it! boards. |phrase “electrical installations 
fire, ineffiency and — if you plan! will be working. New construc- | The schools, apartment build-i by ...” 


(LIMITED) 
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Two Unique Honeywell Control Developments Help 
Make This Building Completely Comfortable 


tors—Canadian Comstock Company 


Limited. 


Ventilating and Air-Conditioning Con- 


tractors — Price 
Limited. 


Air-Conditioning 


How Honeywell Customized 


Temperature Control can help you 


Learn about your business— 


from an insurance company 


Manufacturers Life Building Achieves New High Standard of Working Comfort 


How do you provide for real comfort for your employees 
if your building is large, has huge areas of glass, and is 
exposed to the elements from all four directions? And 
how do you provide this real comfort when climatic 
conditions range . .. from hot humid near-100° weather 
to a crisp cold 10° below zero? 


For that matter, how can you be certain temperature 
control equipment will stand up under 24-hour opera- 
tion at give the dependable service you cannot afford 
to be without? 


With modification, the answer to these major questions 
which Manufacturers Life officials and their *profes- 
sional advisors had to solve, can be applied to your 
own business. 


All employees in the Policy 
Department, as in all others, 
are comfortable at all times 
regardless of effects of sun, 
wind and changing outside 
temperatures on their part of 
the building. 


The answer in five words: Install Honeywell Custom- 
ized Temperature Control. Officials of Manufacturers 
Life have found it eminently satisfactory and you too 
will find it the answer to increased employee comfort 
and efficiency. 

Key reason why this is so is found in the word 
customized. ‘This means that whatever the control 
requirements of the building, Honeywell Customized 
Temperature Control, designed to meet the needs of 
the building, is your solution. This applies to heating 
and cooling, ventilation and humidity control. 


The customized installation, in the case of Manufac- 
turers Life, included careful selection and strategic 
placement of control elements hitherto not used in 
Canada, individual executive office control, and nine 
separate building zones running from basement to roof. 


THE TENTH FLOOR PLAN: 
Here are housed the executive offices. 
Each is provided with individual 
thermostatic control so that each may 
select temperature suited to his own 
tastes and requirements. 


For Comfortable, Even Temperature In New or 
Existing Buildings of Any Size — Use Honeywell 
Customized Temperature Control 


Honeywell Customized Temperature Control will solve 


heating, ventilating, or air-conditioning problem 


that you may have. 


any 


Honeywell Customized Temperature Control offers 
electric, pneumatic or electronic control, or any com- 
bination of these. It is a one-source solution to your 
heating, ventilating and air-conditioning control prob- 
lems plus processing instrumentation when and where 
required. 


Honeywell makes the most modern . .. the finest control 
equipment available. Their controls give trouble-free 
operation ... greater efficiency . . . and lower fuel costs 
. «and every control is backed by the best service 
organization in the industry. 


Nine separate zones run from basement to roof. There are 
four sill zones controlled by window thermocouples. Four 
peripheral zones are given supplementary control by sun 
compensators located on roof. The ninth zone is the interior 
zone which is controlled by the power load in the building. 
When lights are on during working hours, heat is reduced 
or cooling introduced, as the case may be, to compensate for 
the changing heat load brought about by sudden changes 
in building occupancy. 


SUN LOAD COMPENSATOR 


Three sun load compensators are mounted 6n the roof faes 
ing East, West and South. They, measure the sun’s intensity 
and control cooling in three peripheral zones to take care 
of excessive heat which may be caused by sun’s radiation 
through the building windows. The fourth peripheral zone 
facing North where there is no sun does not require sun 
compensator. 
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WINDOW PANE THERMOCOUPLE 


Thermocouples are mounted against a window on each side 
of the building. They sense temperature changes of the glass 
and control heating and cooling in their respective zones 
accordingly. Glass temperature varies, according to outside 
temperature and wind conditions, and thus automatic come 
pensation is made for all outside weather conditions as they 
affect the heat load, 


For the facts you may need on Honeywell's Customized Temperature Control, call your 


architect, heating engineer, local Honeywell office, or mail this coupon today. 


Honeywell 
Fit in Coitiol 


| MINNEAPOLIS-HONEY WELL, 
| Dept. F P2, Leaside, Toronto 17. 


| Gentlemen: I am interested in learning more about Castom- 
| ized Temperature Control for buildings. , 


NI ni cllallintsshcallic cai laciidinanerss shanbiaetanpescdtioattia Alicisledadel 





New, Na 


4 "eq afer 6" 


| $500,000 Backs ‘Trend House’ 


“Develop ideas slightly in ad- 
vancé of existing hame building 
techniques in your area.” 


‘went through the house, though 
it‘did not get too much promotion. 

The lumber companies back in 
B, C. were able to detect effects 


tionwide Designs for Living 


Campaign of B.C. Lumbermen 


Random-width tongue-and- 
groove Western Red Cedar adds 
interest to the exterior. This is 
a modern feature gaining popu- 


living area by open-wall com- | 
bined living area and play-den ; 
area. Dining area abuts it on 
another has a view into 


of the experiment in increased 
Ontario retail sales almost im- 
mediately. 


icked to build its demonstra- 
ton ~ na About a year ago the trade 


tion houses in 10 cities. 


associations decided to go ahead 


area, 
it through op@) wall, Exposed 
structural beams of Pacific Coast 
cypress extend throughout the 
house, increasing spaciousness. 
Floor-length windows across the 


larity across the country. It adds 
to appearance and has high 
weatherability. Area is 1,035 sq. 
ft. 

Public inspection will run 


That's industry associa- 
tions told tects it picked in 
-10 cities to bpild .demonstration 


“Trend Houses” to promote sale | 


of western woods. 
_" that’s what the architects 

id. 

Their aim is to set a pace in 
custom-built houses that will fil- 
ter down to speculative builders 
as it becomes associated in the 
public mind with good design. 

Here are some of the newer 


with the $500,000 campaign now 
under way. 

They appointed local architects 
in 10 cities, They also got @ buyer 
for each house in advance this 
time. The architect. designs the 
house for the individual, with lo- 
cal conditions in mind. The result 
ig something practical, not vis- 
ionary. r 

Because of the special nature 
of the building projects, it was 


side. Vertical Western Red Cedar | April 26- August 29. Construc- 
with extended shiplap | tion can be seen at 3720 Albert 

joint used for all exterior siding | St. 
and much interior paneling..Ex-| Winnipeg — Features “some- 
tensive use of Douglas Fir ply-| thing every family wants” — a 
wood built-ins. Floor area is | multipurpose area. In this case, 
1,800 sq. ft. there are two multipurpose areas, 
Public demonstration period | one inside and one outside. In- 
will be April 5- August 8. Local terior area can be used for any 
residents can observe construc- | one of these purposes: family 
tion progress at 4300 Block, Sky- room, for television and recrea- 
line Drive, Forest Hills, North | tion; or a guest room; an alter- 


decided. to ‘subsidize purchasers 
of the houses. Subsidies are: 
Victoria 


ideas in the “Trend Houses”: 

‘A multi-sided house, getting 
away from the orthodox rec- 
tangular design. It makes the 
house seem more spacious. 

Open-wall areas, instead of old- 
fashioned rooms, and sloping 
ceilings. 

Built-in furniture and storage 
cabinets and TV cabinet. 

Random - width, tongue - and - : 
groove western Red Cedar on the | Halifax 
exterior. | These subsidies are related to 

Open-beam construction in the | the size of the different houses. 
ceiling, a popular trend. Construction costs vary, but one 

It’s a half-million-dollar propo- |may adopt an. arbitrary average 
sition. That's what manufacturers | construction cost of $12 sq. ft. 
are spending on advertising and | and adjust it to local conditions 
other promotion in connection | as nearly as possible. Such a cal- 
with products included in the | culation gives relative values of 
houses. |the different Trend Houses as 

Trend House sponsors are con- | follows: 
fronted with this problem — they | Victoria 
ship less than 30% of their pro-| Vancouver 
duction to the Canadian market,| Edmonton 
while Eastern manufacturers| Calgary 
manage to dispose of an average| Regina 
of 60% of their production in| Winnipeg 
Canada. One important target of 
Trend House is to raise British 
Columbia’s percentage to 50%. 

Trade associations who actu- 
ally sponsor the houses are the | 
B, C, Lumber Manufacturers As- 
sociation, the Plywood Manufac- | 
turers Association of B. C., the 
Consolidated Red Cedar Shingle 
Association. 

Because so much money is in- 
volved in this spectacular promo- 
tion, the West Woods people 
made a cautious start. They had 
been invited to exhibit their 
products at the Canadian Inter- 
national Trade Fair at Toronto. 

They started with the idea of 
putting up a demonstration house 
on the fair grounds. A Vancouver 
architect provided a suitable de- 
sign, to show up the products to 





Toronto 
Montreal 


$10,000 


Montreal 

Halifax 

Here are some facts about the 
individual houses: 

Victoria—Multisided floor plan, 
a break with the orthodox rec- 
| tangular design. Gives an illusion 
of greater spaciousness than its 
| total floor area of 825 sq. ft. would 
| indicate. A small house, it uses 
|}a number of means to add to the 
jillusion of spacious comfort. 
| There are specialty plywood cab- 
jinets in the living room, painted 
| grey-green then wiped down to 
bring out the natural grain. Ceil- 
| ing is finished in natural beveled 
Western Red Cedar siding. 
Public demonstration period, 
| March 29 - August 1.. Local peo- 
the best advantage. |ple can see construction at 3516 

Then the forest industries de- | Richmond Drive, Saanich. 
cided they would get better re-|.. Vancouver— Open wall areas 
sults by putting the home on a | replace old-fashioned rooms, and 
separate site away from the Fair | sloping ceilings replace orthodox 
grounds, (They put a scale model | “box-type” construction. A split- 
on show at the Fain) | level house. 

They estimate 200,000 visitors | 


Here’s how 


Spaciousness achieved in the las Fir plywood, 


Vancouver. 

Edmonton —— Has built-in fur- 
niture and storage cabinets in the 
living room. Built-in TV: cabinet, 
fireplace unit and storage wall of 
plywood. Exterjor walls covered 
with Western 
chine-grooved shakes and roof 

?with Red Cedar shingles. For 
contrast, grey panels of plywood 
above and below windows and on 
garage door. Compresses three 
bedrooms into 1,280 sq. ft. of total 

oor area without sacrifice of 


|roominess. This is the most typ- | 


ically ranch-style of the Trend 
Houses. 

| House will be open for public 
| inspection Apri] 12- August 15. 
Site is 8331, 120th Street, Wind- 
sor Park. 

Calgary — Roof construction in 
| the one-story wing uses solid 
| Western Red Cedar plank in 

methods. This design gives a 
sloping ceiling on the interior of 
this wing. 

Split-level design, to take ad- 
vantage of a sloping building site 
for construction economy. Also 
| allows physical division between 
| living and sleeping, areas. 
| Dining room walls are in spe- 
' cialty fir plywood. Bedroom walls, 
| cedar and hemlock ,paneting; liv- 
ling room walls, knotty cedar 
| paneling; kitchen cabinets, Doug- 
\las Fir plywood. Area ‘is 1,516 
| sq. ft. 
| Public demonstration will be 
| April 19 - August 22, Local, people 
| will be able to watch construc- 
| tion at 4738 Elbow Drive, Elboya. 

Regina — A house designed for 
ithe small family without chil- 


laren. Architects tackled the dif- | 


ficult job of giving an otherwise 
| plain home personality. ‘Specialty 
plywood squares cover the ceiling 
and one wall of the master bed- 
room.- Both bedrooms feature 
built-in wardrobes of Pacific 
Coast Hemlock, eliminating awk- 
ward furniture arrangements. 
Doors and drawers are of Doug- 


BUTLER steel buildings 


cut costs, speed expansion 


Up in days instead of weeks! Butler pre-engineering insures fast, low-cost erection ... 
also 100% re-use of materials for building expansion or relocation. This, plus low initial 
cost of Butler buildings, cuts building costs by as much as 47%! 


Full usable space! Rigid frame construction of Butler buildings gives you post-free work 
and storage areas. Doors and windows can be arranged to fit your needs. You have choice 
of galvanized or aluminum sheets. Butler buildings are weather-tight, easy to insulate! 


Get the full BUTLER story! Learn how you can get Butler rigid frame buildings in 
single or multiple units to fit your requirements . . . cut costs and speed expension! 


Contact your nearest BUTLER dealer now! 


Stee! Buildings 
Newtoundiond itd. 
St. John's 


Stee! Building Seles Maniteba 
& Service Vulcan Machinery end 
325 10th Ave., West Equipment Ltd. 
Ceigery. - 171 Sutheriend Ave. 
Winnipes 
Rew Brunswick 
H. M. Lennox Lid. 
80 Shirley, Moncton 


British Cotumbia 
Northern Asbestos ond 
Construction Supplies itd. 
2060 W. 10th Ave, 
Vencouver 9 


609 Berrington Sr. 
Helifex 


Ontarie 
The George Toyler 
Mordwore Ltd. 
New Liskeard 


W. W. Cossitt 
42 Reid St., Corner Brook 


Neva Scotia Quebec 
Pre-Engineered Supplies Lid. Gunite & Weterpreofing 


Stee! Building Seles 
end ied. 


Sepely 120 4th St., West 
159? Bey St., Terente 


Quebec City 


Saskatchewan 
Western Tractor & 
Equipment Co. Ltd. 

1540 10th Ave., Regine 
Levold’s Ltd. 
P.O. Bex 64 
Lloydminster 


itd 
6373 Cote de Liene 
Dorvo! Stetion 


BUTLER PAN-AMERICA COMPANY 


(A wholly owned subsidiory of Butler Monufacturing Company) 


Prowse 


Stee! Buildings » Ferm Equipment + Oil Equipment 
Cleaners Equipment + Special Preducts 


Cedar ma- | 


| place of conventional framing | 


Modern Machinery Ltd. | 


| nate dining room; a room for the 
| parents if family ‘grows and all 
| three bedrooms are used; a sum- 
|mer sleeping area in conjunction 
with screened breeze porch which 
| abuts on it. 
Outside multipurpose area be- 
tween house and carport can be 
‘used for: supervised play area; 
kitchen garden and service area; 
|outdoor dining and recreation 
| patio; sun trap in winter. 

Public demonstration will be 
May 3-September 5. Site is 278 
Fort St., Fort Garry. 

London—Dispenses with ortho- 
dox framing methods, to save 
| building, labor and material 
|costs. Uses series of shop-fabri- 
cated glued wood'arches. Frame- 
work is sheathed in by planking. 

House can be added to easily and 
economically. Two bedrooms fea- 
ture built-ins. Floor area is 1,180 
sq. ft. 

Public demonstration will run 
| May 10-Sept. 12. Progress can 
| be viewed at Stoneybrook Cres- 
'cent and Fanshawe Park Drive, 
| Stoneybrook Heights. 


Toronto — Uses wood as struc- 
{tural partner of masonry, which 
|has long been the area’s domi- 
| nant construction material. Has a 
} spectacular gallery wall in the 
| living-dining-kitchen area, a full- 
|length wall of smooth-textured 
| Western Red Cedar. On the ex- 
terior, beveled clear Western Red 
| Cedar siding and V-joint tongue- 
'and-groove Western Red Cedar 
|are both used for contrast. Win- 
|dow panels of blue specialty fir 
| plywood panels and Western Red 
Cedar shingles. 

A three-level family home. 
Total floor area is "1,700 sq. ft. 

Open for public inspection 
|May 17-September 19. Con- 
struction is under way at 41 Wey- 
bourne Cres., Lawrence Park. 
Montreal — Combines kitchen 
| and play areas on the same floor, 
| and sets the adult living areas in 


privacy. A house for a large fam- | 


ily with young children, Lofty 
living room ceiling, which follows 
| pitch of the roof and provides 
spaciousness like an old-fashioned 


mansion. Open beam construction | 


of the ceiling fits in with a popu- 
| lar trend. 

| 
| V-joint Western Red Cedar with 
| white trim and colored specialty 
|fir plywood panels above the 
| windows. Floor area is 1,635 sq. 
ft. 

| Public demonstration will 
May 24 aSept. 26. Site is 2 Wood- 
land Ave., Beaurepaire, Que. 

Halifax — Family home with 
three bedrooms, two on the lower 
level. Use of this level in this 
manner is also a technique of 
licking the problem of growing 
families needing more space and 
rising costs. 

It introduces to the east coast 
the latest in the type of home de- 
sign which concentrates on the 
view potential provided by the 
building site. 

Exterior is Western Red Cedar 
sidewall shakes, processed and 
painted green. These are com- 
bined with vertical Western Red 
Cedar in natural stain to provide 
not only handsome appearance 
but a durable front to all weather. 
House has plenty of light and 
spaciousness without any sacri- 
fice of sturdiness. Floor area is 
1,360 sq. ft. 

Public demonstration will run 
May 31 - October 3. 

Local residents can watch con- 
struction at 19 Crichton Park 
| Road, Dartmouth. 


Modern Plants 
Are Far Cry 
From Old Caves 


The brewery industry is one 
which depends to a large extent 
upon refrigeration for the quality 
of its products, and indeed it can 
be said that temperature control 
is the very essence of good brew- 
ing. 

It was for this reason that the 
first breweries were almost always 
located on the sides of hills, where 
plenty of running water could be 
found, coupled with caves dug into 
the hillside. Here the temperature 
was often sufficiently low to make 

| the process of fermentation pos- 
sible. 

In a modern brewery, malt and 
other ingredients are used for the 
preparation of wort at high temp- 
erajure. This must then be cooled 
quickly, to prevent bacteria in the 
air from setting up fermentation. 
Refrigeration is used at this point, 
as also is cold brine circulated in 
the fermentation vessels, to re- 
move the heat of fermentation 
after the yeast has been added. 
The brew is now passed to the 
cellars, whéTe it is stored in glass 
| lined vessels at controlled temp- 

eratures. 

The next and final treatment is 
to take the brew, cool, filter, and 
carbonate jt. Cold beer will absorb 
more carbon dioxide than will 
warm beer, so that without the 
advantages of refrigeration, your 
beer would have a very different 
flavor. t 

a 


| 


“ j 
Exterior of tongue-and-groove 
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there’s copper in Canada'sifuture 


On Toronto’s famous Yonge Street, 
some 90,000 people rode the surface 
cars each day. At rush hours, the narrow 
artery was jammed with traffic. It took 
47 minutes to go from end to end of 
the route. But that’s all over now. A new. 
$60,000,000 subway cuts running time to 
17 minutes—saves citizens a staggering 


Toronto 
936,000,000 minutes of travel time a year! 


ea Anaconda is naturally proud of the important part 


played by copper and its alloys in this big project. 
For here is another instance where these metals 
were chosen because of long life, plus ability 
to defy rust, and withstand corrosion. This 
proves again the wide versatility of Copper: 
It adds another page to the record of 
Anaconda, long recognized as Canada’s 
main supplier of Copper, Brass 
and Bronze. Anaconda American 
Brass Limited, Main Office and 
Plant, New Toronto, Ontario 
— Montreal office: 939 
Dominion Square Bldg. 


underground 


AnaconnA 


FIRST in Canada 
for Copper, Brass and Bronze 


When You Want | 
The Job Done’! 


Toe whe 
a, 


te 


... there’s more than one reaspn 
why it pays to make it Mannix. 
In terms of co-ordinated know!l- 
edge, manpower and machine 
power Mannix is equipped to 
complete the job as you visualize 
it—whatever the scale, however 
great the diversity of operations 
involved. Just. as important is 
Mannix's objective ottitude to- 
wards the completion of your job. 
Intangible, maybe, but we think 
it helped build Mannix into a 
Canada-wide organization—with 
a@ very tangible record of jobs 
done on or under schedule, 
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are allowed to have windows and 
the need for fire protection is 
assumed to stop quite magically 
at the window sill and jams. 

Happily, city codes: are now 


walls we logically turn to the 
changes which are taking place in 
the skeleton or frame of our 
buildings. While the physical ap- 
pearance of the frame appears at 
first glance to be the same.as that 
used for the last 30 years, a great 
many changes have taken place. 
As with curtain walls, the trend 
is to lighten the frame and reduce 
erection time and difficulty, which 
again. directly affect the cost of 
the building. 

The composition of structural 
steel itself has been improved by 
alloy techniques-so that it is now 
possible to obtain steel having 
as much as 25% increase in ten- 
sile strength over that in 
use 20 years ago. This factor has 
the effect of reducing the size of 
members, and as a consequence, 
weight. 

Formerly it was necessary to 
encase steel in concrete to obtain 
the necessary fire protection. We 
now have various lightweight 
aggregates such as perlite, ver- 
miculite, or zonolite, which can 
be either sprayed on to the steel 
or applied over wire lath .as 
plaster is. This enables to use 
the steel section as a sfece in 
which to run ‘heating eleéc- 
trical risers. 

Various new methods, 
nections are now beifig’. 
foremost among which is the 
welded connection. Without going 
into ‘technicalities, an all-welded 
frame gives the building coritinu- 
ity, that is, each member uses its 
neighbor for some of its strength. 











of smaller members, which, be-| 
sides being lighter in weight (in 
some cases as much as 12%-18% 
for a tall building) permits also a 
reduced floor to floor height, 


The floors of our office build- 


ings have also and are 
being made to do more than just 
hold us up. One of these floors is 
a series of steel tubes placed side 
by side. Each of these tubes can 
contain electrical telephone and 
intercom wiring, which means 
that office layouts are perfectly 
flexible and- we are permitted to 
place desks or partitions at «ill, 
without being concerned about 
the necessary service connections. 
These floor panels form a base 
for .the concrete topping and 
eliminate the use of forms for 
floors ior spans up to 25 ft. They 
are simply laid over the steel 
beams, welded in place, and are 
immediately usable as a working 
floor over which concrete buggies 
can be run. While this floor is ex- 
pensive in itself, the decreased 
labor involved and its lightnitss 
often outweigh the additional 
cost. ' 
Another steel floor takes the 
form of high tensile steel corru- 
gated sheets laid on the beams, 
which also eliminates formwork 
and provides the necessary rein- 
forcing for concrete slab floors. 
For smaller office buildings 
using reinforced concrete, we are 





s Get a ‘New Look’ 


Officers of CCA 





N. A, PUTHERBOUGH 
of Putherbough Construction 
Co., London, Ont., is secretary 


of “the Canadian Construction 
Assn, 





D. L, DONALDSON 
of Webster & Sons Ltd., Ottawa, 
is treasurer of the Canadian 
Construction Assn. 


talked about. But aluminum is| under the windows, which have 


still expensive. 


copper tubing attached on the 


The mechanical services of| teat, through which is run hot 


office buildings are undergoing 
drastic changes, and improved 
lighting techniques in conjunction 
with air conditioning, are chang- 
ing the design of our buildings. 
When Rockefeller Centre was 
built, its sponsors considered that 
office space more than 30 ft. from 
a window was almost unrentable, 
and therefore not worth building. 
We now find that with air con- 
ditioning and modern lighting, 
the rental value has been upped 


using flat plate floors which are| to $5 a ft. in New York for deep 
simple heavy -slabs containing | space. 


continuous reinforcement, and 


In connection with air condi- 


doing asvay altogether with beams | tioning, we must mention window 
and girders, and as the underside | area (a hot subject in architec- 
of this slab is perfectly flat and| tural fields). We find in recent 


unbroken, formwork is 
much simplified. 
Use Of Aluminum 
Perhaps you are wondering 
about aluminum. Until recently, 





| 


very | years architects designing the all 
glass Lever Building and in the 
same period the Alcoa Building 
in which the windows are reduced 
to portholes only 4 ft. 3 in. high 


no usable formulae had been de-| by 4 ft. wide. 


veloped for the design of alumi- 


Large window areas with mul- 


num structural members, but this | lions capable of taking partitions, 
tyyis* being sovercome and have undoubtedly given us light, 


aluthinuin members, to'reduce the 
of, a 
figure be- 





all-important dead 
structure By 65%. 


and provided 


the figgt| airy structures, 

cap pleasant places -to spend the 

working day, also provided ex- 

treme. -flexibility..for office divi- 


sion. . 


They have also increased the 


comes particularly interesting to | heating and cooling loads to the 


those of this audience who could | 
use an additional story on exist- 


ing buildings, but who have been 





point where heating engineers 
state that insulation on walls is 
almost useless when solid wall 


prohibited by the fact that col-:| forms such a small part of each 
umns and foundations would not | bay. The increased cooling load 
support the weight of an extra/calls for elaborate air condition- 
This continuity permits the use| story built in the conventional/|ing, and in the heating season, 


manner. 

In some cases, it will be pos- | 
sible shortly to do this by the use 
of aluminum. frame and light- | 
weight curtain walls previously 


ma 


| much 
elements. 


larger capacity heating 


The Manufacturers Life Build- 


ing in Toronto obtains both heat- 
ing and cooling by metal panels 


SY TO LOAD 
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‘FLEXIBLE 
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and mildew-inhibited. 


of good service. 
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Goodyear’s new “Weathermaster” treatment is far supe- 
rior to other means of treating fire hose jackets, With 
“Weathermaster” the original soft pliability is retained 
and the hose is easy to fold and reroll after use. More 
hose can be packed on the truck and it is flexible in cold 
weather. “Weathermaster” treated hose is water-repellent 


Calgary + 


GOODFYEAR 





For an easy to handle, thoroughly flexible fire hose insist 
on Goodyear. It is tough, 


dependable and will give years 


For contact your nearest Goodyear branch at Saint 
Sith eet a ee ta Wane 
Regma . . . 


Edmonton + Vancouver 


NAME IN RUBBER 


’ 


j}amount of sunlight 
|into the building, which must be 


or cold water, depending on the 
season. In order to reduce heat 
‘from the recessed lighting fix- 
tures, théBe too have cooling tubes 
surrounding the recess. Air is 
admittediand exhausted through 
perforated metal acoustic tile. 

The United Nations Secretariat 
uses high velocity ducts for tem- 
pered zir. This duct is about 8 in. 
in diameter, as compared to 2 ft. 
sq. for conventional low velocity. 

Air noise is eliminated by baf- 
fles at the outlet. Of course, this 
system is expensive and requires 
special care in installation, as air 
escaping through even a pinhole, 
would sound like an English 
train whistle. 

The question of air conditioning 
and heating is highly technical 
and must be tailored to meet the 
individual requirements of each 
building. The question of sun con- 
trol has a considerable bearing 
on the design of heating and air 
conditioning systems, and there- 
fore, I wish to discuss this matter 
briefly. 

If the sun is allowed to come 
into a building unchecked, the 
amount of solar radiation imposes 
drastic loads on the air condition- 
ing system, increasing the neces- 
sary capacity enormously. Many 
methods have been tried, with 
various degrees of success, in an 
effort to combat@this problem. 

These are: heat reducing «glass, 
double glass, inner drapes, and 
fixed exterior sunshades, The 
best way, of course, to minimize 
solar radiation is to contro] the 
introduced 


done from the outside. A fixed 
sunshade does ¢his, but only at 


|certain times, depending on the 


season of the year. 

We have on the boards, an ap- 
plication which we feel meets all 
cases, This is an exterior sun- 
shade, in effect, a venetian blind 
with large aluminum louvres, 
hinged at the top. This shade can 
be lowered to cover the sash and 
the louvres adjusted from the 
inside to horizontal or fully 
closed positions, or it can be pro- 
jected out. By means of this range 
of adjustment, we are able to meet 
any sun condition on any face of 
a building. 


New Ceilings 

First, ceilings. We have recently 
used a suspended ceiling which 
is composed of a metal grid con- 
sisting of inverted aluminum tees 
suspended from the structure. 
Into these tees are fitted lighting 
fixtures or acoustical tile, in 
fairly large sheets; the main 
feature hging that this tile can be 
lifted at any spot for maintenance 
of mechafical services such as 
heating lines, electrical or dutt- 
work above. In cases where 
valves, etc, are immediately 
above, the panel can be marked 
with a small star for identifica- 
tion. 

In place of acoustic material, 
we can use plastic egg crates for 
completely luminous ceilings 
which still mask all the duct- 
work and pipes, but still allow 
sprinklers to operate. 

You can readily see the reduced 
maintenance factor in such a 
system and realize that service 
lines can run in any direction. 

Flexible partitioning has always 
been and always will be of para- 
mount importance to the owners 
and managers of rentable office 
buildings. A great many types of 
demountable partitions are now 
on the market. The essential 
characteristics of movable parti- 
tions are — speed of erection 
with simple tools, 100% salvage, 
dry construction, fire and sound 
resistance, and easy accessibility 
to wiring or pipirig in the parti- 
tion. 

The plastering trade is also ad- 
vancing, and are now applying 
plaster by machine. 

While on the subject of plaster, 
I should like to mention a product 
recently put on the market. This 
is a liquid which, after applica- 
tion, permits plaster to be placed 
and bonded to any material— 
glass, granite, marble, old paint, 
brick, etc., and achieve a perfect 
bond. This material is particular- 
ly useful in renovating or re- 
modeling existing work. 

In the field of flooring materi- 
als, the main new material is 
vinyl plastic flooring. All the 


major companies are now pro- 


ducing vinyl, and all have various 


claims. One company says their 


flooring requires no waxing or 


po B. 
Another says this is ridiculous. 





pumping duty... 
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stand-by 
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From coast to coast, in all 
branches of Canadian In- 
dustry these engines have 
proved their excellence in 
superior performance, de- 
pendable service — and 
economical 








DIESELS 


from 
3 to 3,000 
B.H.R 


Petter type AVA,6H.P.,1800 
R.P.M, air cooled engine. 


lhe ASSOCIATED BRITISH OIL ENGINES Group 


Distributors At: 
St. John’s, Nfld.: A. H. Marray & Co, Ltd. 

Maritimes: Lunenburg Foundry Co. Ltd., Lanenburg, N.S. 
Mentreal, Que.: Brush ABOE (Canada) Lid., 3081 Ontario St. E. 
Winnipeg, Man.: Kipp-Kelly Ltd., 68 Higgins Ave. 

Edmonton, Alta.; Gu rman’s Limited 
Vancouver, B.C.: Brush ABOE (Canada) Ltd., 1660 Station St. 





and claims only lower mainte-| of these are the rubber base types | than oil based paints. 
nance attention. and Alcyd resins, which have the | 
The cost is comparable to rub-| advantages of cheapness 





resilient. Its main advantages are} 
its resistance to chemical stain} sults in the last few years with 
nance factor. 

The paint industry has been| paint. It is impervious to sea air, 


duction of new paint types. Some | sists dirt to a much greater degree | fading. 





.scores along, 
high record... 


For over forty years now, Dominion 
linoleum has been turning in a con- 
sistently high record of performance 
in places of recreation and business 
all over Canada. Time only serves 
to prove its quality. It wears and 
wears, retaining its good looks and 
resilience because ‘colour, design 
and cushioning substance go right 
through to the base. 

Dominion linoleum is versatile, 
too, being equally adaptable to indi- 
vidual designs and colour combina- 
tions emphasizing the spirit and 
assisting in the operation of stores 
of all kinds, schools, gymnasiums, 
hospitals, theatres, churches, office 
buildings... 

It is economical also. Besides its 
time-tested wearing qualities, Domin- 
ion linoleum continues throughout 
its long life to be inexpensive to 
clean and maintain. 

Before you build or renovate, be 
sure to consult your architect or 
flooring contractor about the mul- 
tiple proven advantages of Domin- 
ion linoleum. For further colour 
illustrations of linoleum floors, or 
Suggestions for your own use, drop 
us a line, 


BEAUTIFUL 
RESILIENT © TIME-TESTED 


IN TILES © 8Y-THE-YARD 


In one particular case we used 
and | this paint on an office building 
ber, and it is only slightly less; greater covering characteristics. | completed about four years ago, 
We have had very pleasing re-| almost simultaneously with an- 
other a block away, painted:with 
and a somewhat lower mainte- an exterior concrete paint which| oil paint. Our building shows no 

is a water emulsion vinyl plastic | apparent fading or deterioration, 

while the other has required re- wi : ? 
going all-out lately in the a not become brittle, and re-| painting a year ago and is again| md ceilings in or pushing them 


easy, main- 
tenance. 


They are products of the 
world - famous Associated - 
British Oil Engines Group, 
leading manufacturers of 
such famous. diesels as 
Petter, Mirrlees, McLaren, 
Meadows, Petter-Fielding, 
National and Vivian. 





If you're in the market for a 
diesel engine for pumping 
duty, power generation or 
stand by equipment—look 
to this famous group. 
You're sure to find an 
engine to fit your diesel 
requirements. Write us to- 
day, we'll be glad to be 
of assistance. 
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Right in the spirit of the place. This strikingly attractive and 
appropriate Marboleum floor is in the Club Canadien, in Montreal, 





DOMINION LINOLEUM 


> DOMINION OILCLOTH & LINOLEUM CO. LIMITED * 
4 } 


MONTREAL 





We now have available a tre- 
mendous range of paint colors, 
and use them as architectural 
| tools, for by the.use of color we 
can make a room appear warm 
or cool, and can change the ap- 
parent size and shape of a room 


by psychologically pulling. walls 
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Are’ Highway Budgets Big Enough? 


Experts Put Road Needs At $450 Millions A Year 


to be spent each year. In many , be of new construction. The Fed- | British Columbig and Manitoba in 


* 
ont on Conaginn aponars som 
. Spent on ¢ ways 
year to any appreciable 
- impact on need. ; 

That is the opinion of inf 
observers. Last year a record $41 
millions was the total expendi- 
ture. This year, the figure should 
be about’ the same. And while 
these amounts are somewhat less 
than cri would like, even the 

ve much progress is 
being made. 

Much significance is attached 
to the fact that. Provincial Gov- 
ernments have been steadily in- 
creasing their highway budgets 
without ‘any publicly-voiced op- 
position. and that distinct progress 
is being made with the Trans- 
Canada Highway being - built 
jointly by Federa) and Provincial 
Governments. 

There is little chance now that 
the TCH will be completed by 
1956 when the 50-50 agreement 
between the governments expires, 
but there is also little likelihood 
that it won't be renewed. 

In brief, the feeling is that 
Canadians want-more and better 
roads to accommodate their grow- 
ing automobile production and 
are willing to pay for those high- 
ways. 

Majority of provirices are plan- 
ning on’ highway building plans 
equivalent to last year’s. In a few 
cases, where there will be small 
reductions, the tencency is to- 
ward leveling of last year’s ex- 
penditures rather than any trend 
toward a smaller program. 


work scheduled 


prices do not decline in 1954, they 
are expected to remain steady. 


eral Government has undertaken 

half the cost of highway al- 

built which meets TCH 

specifications as well as half the 

‘cost of new construction. In ad- 

Ottawa is svlely respon- 

for the 83 miles of highway 

in the system that runs through 
Nationa] Parks. 

Total cost of the highway to 

date is $80.5 millions with the 


\that order have the longest 
stretches of completed highway 
but Prince Edward Island, with 
| better than 44% of its total pro- 
| posed mileage completed, leads 
| the field in this respect. 

|~ Nova Scotia, the latest province 
| to sign the TCH agreement, con- 
| ducted surveys last year and con- 
|Struction is expected to begin 
| early in 1954. The agreement has 


Labor costs are also expected to| bulk of that spent in the Western | been signed with nine provinces 


remain relatively stable following 
years of increases, 

Adding this up, it means that 
approximately the same amount 
of new pavement and new high- 
ways should appear in 1954 as in 
1953,. It. should be-possible to do 
the same amount of work with 
the same amount of money. 


The 

Work on the Trans-Canada 
Highway definitely picked up 
speed in 1953 as gaps were filled 
in what will eventually be a 5,- 
000-mile ribbon of pavement 
stretching from coast to coast. The 
whole road is being built to rigid 
specifications set out in the 
agreement reached in 1949. 

Total commitmerts made by! 
the Provincial Governments and | 
| authorized for TCH construction | 
up to Dec. 31 last year amounted | 
| to $137.7 millions. Of this, $46.3 | 
|millions was approved during 
| 1953, $12 millions more than in| 
1952. 
The Federa] Government paid} 
| claims submitted by the provinces | 
|amounting to $40.3 millions for | 


Provinces. 
Ontario, Saskatchewan, Alberta, 


Here’s Building | Outlook 


| with Quebec the only one riot™in 
j the fold. 


By Cities Across Canada 


How does building construction 
outlook appear in different Cana- 
dian cities? 

Generally very good. 

That's the report from building 
exchange managers and construc- 
tion associations whom The 
Post queried and whose replies 
had been received at time of writ- 
ing. 

Here’s the way things look from 
where they sit: 

Is industrial building con- 
struction expected to be high- 
er or Jower in volume this 
year than last in your dis- 
trict? 


Halifax: “General contractors as 
a rule look forward to an active 


Several of the provinces have| 1953; the comparable figure in| industrial building program dur- 


adopted long-range building pro- 
gramg calling for uniform amounts 


Only 8-Lane H 


1952 was $24.5 millions. 


' Not the whole of the TCH will 


ighway Bridge 


Outside New York Is At Van. 


Vancouverites have something 
to be really proud of, 
spanking new too. 

It's their _Granville Street 
bridge, recently opened as the 
continent's only eight-lane high- 
way bridge outside New York. 

‘The bridge crosses False Creek 


that’s | 


| division did the major part of | 
fabrication and were contractors 
for all erection work. Western 
Bridge & Steel Fabricators also 
were fabrication contractors. 

The Granville St. Bridge ranks 
as one of the safest jobs of its 


ing 1954.” 
Montreal: “Not much. lower.” 
Hamilton: “Higher.” 
Windsor: “Same as last year.” 
London: “$40-million district 


boom under way last year, and it | 


is expected. to extend. into 1954.” 
Lakehead: 


be higher.” 


Edmonton: “About the same.” | 


Is commercial building ex- 
pected to be higher or lower 
than last year? 

Halifax: “Judging from’ enquir- 
ies regarding commercial building 


“Indications here | 
are that industria] building will | 


type in the history of the heavy | 


—in Vancouver; steelwork is 1,773| construction business in Western 


| sites, the outlock at ‘present is 


very favorable.” 


‘ 
|demand for housing accommoda- 
tion it is considered the residen- 
tial construction program will ex- 
ceed that of 1953.” 

Montreal: “To 
year.” 

Hamilton: “Higher.” 

Windsor: “Higher.” 
| Lakehead: “Expected to hold 
the same tempo as in 1953.” 

Edmonton: “About the same.” 

Other building construction? 

Halifax: “At the present time 
| there is a considerable amount of 
| defense construction going on in 
| this district with tenders being 
| called for a considerable amount 
more involving some hundreds of 
thousands of dollars.” 

Hamilton: - “Higher.” 

Windsor: “Same as last year.” 

Lakehead: “Institutional: work 
going ahead.” 

Edmonton: “Expect public 
| buildings to be at the same level 
or somewhat higher than last 
| year.” 

‘Specia] remarks on build- 
ing outlook in district? 

Halifax: “The construction fig- 
ures for which permits were is- 
sued at the city hall showed an 
increase of over $3 millions when 
compared with 1952. All building 
trades have been busy throughout 
the year with increased pay for 
which agreements were made up 
to May 1 of this year.” 

Windsor: “Outlook excellent for 


have a busy 
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Carries 18.0 cubic yards of earth cross-country 
at 35 mph with wheels on TIMKEN bearings 


IS Wooldridge Manufacturing 
Company's Terra Cobra really 
has to take it to keep moving over 
—_ ground with an 18.0 cubic yard 
load at speeds up to 35 mph. And 
Timken tapered roller bearings in 
drive and scraper wheels help this 
Terra Cobra take rough ground in 
stride without breakdowns. 

The tapered construction of Timken 
bearings enables them to take any 
combination of radial and thrust loads 

) resulting from big loads and rough, 
uneven ground. 


er ornament mare oe 


And Timken bearings provide extra 
load-carrying capacity because of line 
contact between their rollers and races. 

Made of Timken fine alloy steel, the 
bearings are case hardened to give 
them a hard, wear-resistant surface 
over a tough, shock-resistant core. 

Bearing closures are more effective 
because Timken bearings hold hous- 
ings and shafts concentric. Dust and 
mud can’t get in—Iubricant can’t get 
out. As a result, maintenance is mini- 
mized, cost reduced. 

Timken bearings can give you these 


LUBRICANT STAYS IN 
—DIRT KEPT OUT 


Because Timken bearings hold 
-shafts concentric with 


Ous- 


same advantages. Always specify them 
in the equipment you build or buy. 
The Timken Roller Bearing Com- 
any, Cable address: ““TIMROSCO— 
nton, Ohio”. 


CANADIAN PLANT: St. Thomas, Ont. 


U. $. PLANTS: Bucyrus, Canton, 
Columbus, Mt. Vernon, New Phil- 
adelphia, Wooster and Zanesville, 
Ohio; Colorado Springs, Colorado. 


' This symbol on 4 product means 
it its bearings are the best 


How WOOLDRIDGE MANUFACTUR- 
ING COMPANY mounts the drive 
wheels of its Terra Cobra on 
Timken bearings to assure 
minimum friction, long life and 
trouble-free operation. 


ings, closufes are made more 
effective. Lobricant is retained, 
dirt and moisture kept out. 
The Timken Roller Besring 
Company is the acknowledg 
leader in: 1. advanced design; 
2, precision manufacture; 3. 
rigid quality control; 4. special 
analysis Timken steels, 


ft. long. It cost about $17 millions, | Canada, according to John Came- 
Design is of the cantilever type | ron, safety director of Dawson, 
with suspended span in each/ Wade & Co. and of B. C. Bridge & | 
flanking span and a central arch | Dredging Co., gerieral contractors 
span, There is an 88-ft. wide road- | on the job. 
way with 6 ft. 11 in. sidewalks on He recorded less than a dozen | 
either side. Largest clear span is|severe accidents and only one | 
397 ft. 6 in., with 90 ft, clearance fatality during months of me 


above maximum high water. ; : 
Total steelwork weighs 8,700 | Plex work, much of it at perilous 


tons. 
Dominion Bridge's 


Montreal: “To be well main- | 1954.” 

tained.” : Lakehead: “No reason that 
Hamilton: “Higher.” ,,| the building crest of the past few 
Windsor: “Same as last year.” | years should not continue to rise 
Lakehead: “Expected to be) this year. Building trades and 
higher.” | subtrades are quite busy here and 

Edmonton: “Somewhat lower.” | the end is not in sight.” 
Residential building? Edmonton: “Some concern re- 
fave Halifax: ~ “Housing conditiors | garding possible short supply of 
ieee and done under adverse | continue to be a subject of serious | cement and delay. in fabricating 
structural! weather conditions. consideration and in view of the steel.” 


TIMKEN 


TRADE-MARK REG. U.6. PAT. OF F. AND IN CANADA 


TAPERED ROLLER BEARINGS 


Building for the future... 


HARBOUR WORKS, POWER STATIONS, RAILWAYS, ROADS, BRIDGES, 


TUNNELS, SUBWAYS, OIL REFINERY WORKS, PIPELINES, 


-— 


7 UNITED STATES 


9 
UNITED KINGDOM 


WEST AFRICA 


OPENCAST COAL MINING, INDUSTRIAL, COMMERCIAL AND MUNICIPAL 


BUILDINGS, HOUSING DEVELOPMENTS, AIRPORTS, HOSPITALS AND SCHOQGLS 


ee throughout the free world 


TAYLOR WOODROW 


BUILDING AND CIVIL ENGINEERING CONTRACTORS 


137 WELLINGTON STREET WEST TORONTO ONTARIO + 10 PARK STREET LONDON ENGLAND 


AUSTRALIA 


, 9 
MIDDLE EAST 


3 . 
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EAST AFRICA 
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The Gains Being Made By Prefab. Industry 


Growth Is Slower Than in U. S., A Step-by-Step Development 


Canada’s prefabricated house 
industry has grown more 
slowly than its counterpart in 
the U.S., but it is growing. No 
statistics are available for this 
country, but U.S. experience 
gives some idea of the poten- 
tial, About 75% of all new 
houses built in some parts of 
Indiana are prefabbed. Total 
shipments of prefabricated 
houses in the U.S. last year 
were 55,000 units. Fe 
Housing Administration Com- 
missioner there recently made 
the startling prediction—with 
which not everyone would 
agree—that 40% of all U.S. 
new single-family houses will 
one day be prefabbed. 

President of one of Canada’s 
most successful B tg to 
housing companies. Halliday 
Co, of Burlington, Ont., H. J. 
Tier has 15 years experience in 
the industry. Here is a digest of 
@ report he made during the 
pat year on prefabrication in 


Canada. 
‘By H. J. TIER 

Prefabrication is developing 
and growing very rapidly because 
of an improved product, better 
production techniques, and dis- 
tribution methods resulting in a 
material increase of public ac- 
ceptance. 

There is and should be, a com- 
plete understanding and mutual 
interest between the forest prod- 
uct industry and the prefabricat- 
or. So many problems are of 
mutual interest. 

No longer than four years ago, 
window frames and sash were 
shipped to the builder “knocked 
down” to be assembled on the job. 
Today, “knocked down” .frames 
and sash are almost a tHing of the 
past. Mills furnish “prefit” assem- 


bled units, complete with: hard- 
ware, and ready for easy installa- 
tion into prepared openings. 
Instead of building cupboards and 
clothes closets into a dwelling, the 
industry now supplies storage 
walls. Prefabricated kitchen units 
have been introduced, thus elim- 
inating the necessity of building 
these cabinets on the job. 
Prefabrication is not new. 
Panelized buildings have been in 


l| use in Europe for a great many 


years. Notable method improve- | tem 
ment has been evident in the 


Scandinavian countries and Ger- | 


many. Since. World War II, 
England has contributed substan- 
tially to this development, using 
either all aluminum or all lumber, 
and sometimes a combination of 
these materials. Recently, Canada 
has imported some homes from 
England. Many of my remarks 
are based on industrial statistics 
compiled in the United States, 
because in late years greater ad- 
vancement towara total prefabri- 
cation has been made in that 
country than elsewhere in the 
world and also because develop- 
ments in Canada closely follow 
American trends. 

Several good reference books 
on the subject are available. 
Among them: 

Manual on Wood Construction 
for Prefabricated Houses—pub- 
lished by Housing and Home 
Finance Agency, Washington, D.C. 

The Prefabricated House, Doub- 
~ 5 & Company, Garden City, 

History of Prefabrication, John 
B. Pierce Foundation, New York. 

House and Home Magazine, 
November issue, 1952. 

Prefabrication, by Bernard 
Kelly of Beamis Foundation. 

Even a brief glance at the pages 


DIFFICULT FOUNDATION WORK 
specialty jobs 


underpinning 


sheeting, shoring and bracing 


moving buildings 
concrete and steel piles 


IF YOU'RE PLANNING NEW CONSTRUCTION OR 
ALTERATIONS, CONSULT A SPECIALIST 


Spencer, White & Prentis of conoda td. 


MONTREAL 
2052 St. Catherine W. 
Glenview 1541 





TORONTO 
700 Bay Street, 
Empire 3-6805 


WINDSOR 
Windsor 4-5237 
209 Park Bidg. 





of these studies of prefabrication 
will, I am sure, impress. the 
reader that much thought, in- 
genuity, time, effort, and money 
has been ‘spent in efforts to find 
a new and better method of 
building homes. Several large cor- 
porations in the wallboard and 
plywood industry have contribu- 
ted their share in this develop- 
ment. 
During World War II, it was 
found necessary to rapidly provide 
temporary housing for a great 
many families adjacent to centres 
actively engaged in war produc- 
tion. Prefabrication made a tre- 
mendous contribution to this 
effort both in Canada and United 
States. Unfortunately, in many 
cases, the industry was compelled 
to supply housing designed by | 
people not actually engaged in 
prefabrication. As a result, large 
areas, particularly in the United 
States, were covered with tem- 
porary, cheap, inadequate types 
of dwellings. These were neither 
well constructed or planned, nor 
did they conform to any recog- 
nized architectural pattern, either 
conventional or contemporary. 
The adverse impact of these war- 
time houses on the growth of the 
industry was tremendous. It can 
be safely estimated that retarding 
effect on development of prefab- 
rication has been from 10 to 20 
years. 
This was a major obstacle to an 
industry that seemed to embody 


expansidh since it is only natural | 
that manufacturers have concen- 
trated their sales effort on areas 
adjacent to their plants. In’a 

recent survey, we found that 
where sales outlets had been 
established for 10 years or more, 
public demand for prefabricated 
housing has grown. In some areas, 
such as Fort Wayne and Lafay- 
ette, Indiana, more than 90% of 
homes built at a cost of less than 
$15,000 are prefabricated. In 
several other communities sales 


| are rapidly approaching like pro- 


portions. 





him to improve his methods and 
| his profits. 

Advantages to the purchaser of 
a prefabricated home include; 

1. Panels are made under: ideal 
shop conditions from good mate- 
rials, cut to accurate sizes, and 
workmen’s time in the field is 
more productive. Recently, a 
survey of comparative costs of 
conventionally built and prefab- 
ricated housing was made in the 
United States by an independent 
company. It was found that sav- 
ings varied from 5% to 45% in 


|favor of the prefabricators, the 


I believe that if manufacturers | nationalgaverage was considered 


continue their co-operation to/| 
improve the product, planning, | 


appearance, comfort, and. the 
price of prefab houses, the indus- 
try will develop in much the 
|same manner as has been evi- 
denced in the automotive field. 
Now, let us review some of the 
| Successful systems in “prefab” 
;plants. Today’s production of 
homes can be divided into three 


to be about 20%. 

2. In Canada we are using the 
most simple form of prefabrica- 
tion, and purchasers. perform 
much of the work, themselves, 
thus reducing the over-all out-of- 
pocket cost of the house. 

3. Prefabricators are interested 
in the development of their own 
company and the industry, and 


| we know we must maintain a 


clearly defined manufacturing | high standard of quality. Most 
systems. All are used by Canadian | plants represent substantial in- 


producers. 

Where homes are sold in the) 
immediate vicinity of the plant, 
or where dwellings are of a tem- 
porary nature, the maximum 


salvage value is a vita] considera- 


tion, the building can be com- 
pletely erected and finished in 
the plant in such a manner as to 
facilitate separation into sections. 


These units are of a size and | 


all the elements for prosperous | nature that make highway trans- 


development. 


Having one com-| portation possible. 


mon problem, established prefab- | house can be assembled on the 


ricators met in Chicago in an 
attempt to find an effective 
remedy. My company was among 
those present. To combat adverse 
public opinion toward the prefab 
house, the Prefabricated Home 
Manufacturers’ Institute 








was | 


| site by joining two, three or four | 


of these sections together. 


under this system are so con- 
structed as to permit one unit 


Usually, a| 


In some instances, homes built | 





telescoping inside the other for 
transportation, and then expand- | 


founded. Through the offices of | ed on the job. 


this organization, we were able 


The next and probably the most | 


to attack our problem. First, we| universal system is where wall 


compiled a performance standard | panels are built to room sizes. 
for the product of our. industry. |This method makes possible the | 
| Each charter member subscribed 
| to this standard. This has since | 


become the’ measuring _ stick| 


personally feel that this decision 
to control our own standards has | 


| whereby we receive or reject} |pletely panelized with the in- 
|membership in the Institute. I 


most complete and efficient pre- 
fabrication of a house. In many 
| Cases, houses are shipped com- 


terior and exterior wall surfaces | 
applied and only requiring one 
coat of finish paint, wiring is/| 


been the greatest single force | sometimes included in the panel, | 


contributing to our rapid growth. | even the plumbing “roughing in” 


trial advertising campaign 
| Canadian and American publica-| assembly of the panels. They are 
| tions. Through this medium we| quickly and easily erected in the 
were able, to a large extent, to| field by trained crews. 

| offset the adverse effect of “war-| Finally, there is. the modular 
time” housing and inform the/| system; here walls of the building 
buying public of the many advan-|are divided into a number of 
| tages offered by prefabrication. | standard size sections. 


| In the United States, factories | 


|been located near a few of the|as this dimension conforms to 
larger centres of population.| standard size plywood or. wall- 


There is still plenty of room for | board sheets. The English house 
|imported used a 40 in. module. 





In the) ‘ 
United States and Canada, these | completed before shipment. In 


| for the production of homes have | are usually four ft. by eight ft. | 


in the ELMRIDGE APARTMENTS 


Here is a heating system well ‘worth 
looking into! It maintains desired build- 


ing temperatures at really 
Operating costs — every 
heating season. 


Dunham Vari-Vac Differential 
provides a continuous controlled flow of 
steam through the system — af pressures 
and temperatures that vary with the 
weather. Heat supply and demand 
are always in balance—regardiess 
outside 
weather changes. As a result, com- 


of rapid or frequent 


fortable temperatures ore 


tained—all the time—without any 


UL 





Differential Heeting 
ant 
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ELMRIDGE ee TORONTO 
ARCHITECT: ULMAN 
HEATING CONTRACTOR: ARMSTRONG & BAUM CO. LTD. 


wily DUNHAM VARI-VAC 
DIFFERENTIAL HEATING 


Convector Rediation Boseboord 
ee a eee 





saves up 


overheating to 


low fuel and 
day .of the 


on fuel, too... 


to 40% 





cause the waste of valu- 


able fuel dollars. 
A CHOICE OF CONTROL SYSTEMS TO 
SUIT YOUR NEEDS—in new or existing 


buildings. There is a control system avail- 


Heating 
regardiess of 





you 


main- 


able for every size and type of building, 


its age or location. 


Whether you choose a manually oper- 
ated job or a fully automatic installation, 


can be sure of getting 


maximum fuel economy and 
comfort. 


Send fer BULLETIN 509 - 

learn all obout this economical heat- 
ing system — how it operates, how it 
may be fitted exactly to your needs. 
Write for your copy today! 


vari-vac differential heating 






C. A. DUNHAM COMPANY LIMITED, 1523 Davenport Rd., Toronto 
Sales Offices from Coast to Coast 

In U.S.A.: C. A. Dunham Company, Chicage 6 
in England: C. > Dunham Company Limited, London 


© Horizontal Unit Heaters © Vertical 
Pressure Reducing Valves 


Where this system is used, prefab- 
ricatior is not usually as complete 
ac it is in the two systems men- 
tioned previously. 

This then is the basic back- 
ground of prefabrication and of 
the development of the industry. 
Let us now consider the advan- 
tages of prefabrication to the 
project builder and the home 
owner. There are many advan- 
tages, and among them are: 

1. Parts are manufactured to 
accurate diménsions and less field 
supervision is required. 

2. Ease of erection, smaller 
crews, less equipment, and less 
bookkeeping are needed to build 
the same quantity of houses, thus 
reducing overhead. 

3. Less supervision is required 
and a builder can complete more 
houses per year. The average 


completion time for a prefabricat- |: 


ed home is from four to eight 
weeks. 

4. More houses are built, and 
profits can be increased on the 
year’s operation although the 
profit per unit may be reduced. 

5. Completion time is faster by 
several months. Therefore, the 
amount of working capital is re- 
duced. 

6. The house is shipped com- 
plete, purchasing time is cut: to 
the minimum, and management's 
time is free of ali detail relating 
to supply. 

7. The package contains all the 
components for the structure, and 
as a result, excess job inventory 
is reduced. 

8. Prefab panels eliminate much 
of the loose material on the job, 
pilfering is minimized, and there 
is no waste or cutting on the job. 

9. “Prefab” houses are under 
roof faster and there is less non- 
productive time in the field. By 
pre-planning and site preparation, 
a year-round operation can be 
maintained—even in our climate. 

10. Panels are constructed to 
most accurate dimensions and 
lumber used must be of the best 
quality. In most cases, kiln-dried 
material is necessary. 

11. Prefabricators produce the 
same house in greater volume 
than other builders, and they can 
afford to spend more time on the 
designing and engineering of the 
product. This results in greater 
economy, greater space utiliza- 
tion, and greater comfort. 

12. The industry is definitely 
interested in’ its growth, and 
many companies supply free pro- 
fessional services and guidanceAo 
their customers. For instance, 
they secure approval of all plans 
from Government agencies. They 
employ the services of ‘subdivi- 
sion planning engineers. They 
help with financial arrangements 
for the project. They supply an 
advertising plan that has already 
proved successful. They are able 

compare each element of their 

cost with the average 
cost in other districts and help 












vestments, one of the best guaran- 
tees of an expanding use of these 
facilities is from a record of good 
customers, satisfied with a quality 
produét and good service. 
Canada’s progress in the field 
of prefabrication has been slower 


‘and more conservative than in 
| the United States, We have about 


10 firms actively seeking a mar- 
ket with, I believe, increasing 
success. Four of this group are 


members of the Prefabricated | » 


Home Manufacturer’s Institute | 
and they are following closely | 
developments south of the border, 
and will bring to Canadians new | 


comforts and economies in home | ; 


construction as the “climate” of | 
the market in @ur country be-| 
comes increasingly receptive. 
There are several obstacles in 
the path of our progress here. I 
am sure that, in time, they will 


| be avercome. To give the maxi-| 


mum in savings, prefabrication 


must serve a market that will | © 


enable plants to manufacture 
houses on a production-line basis. 
Here our population is small and 
scattered when compared with 
the market in the United States. 
Consequently, we cannot afford to 
develop plant capacities or labor- 


to o1 | saving devices to the same extent 
Second, we instituted an indus- | has been installed. This method | 
in| is best suited for production line} 


in New York, Ohio, Michigan or 

| Illinois. 

The distances. we must trans- | 
port our product from plant to|- 
eustomer have a bearing on the} 
type and amount of shop we 


as would be possible were we 
serving a market such as is found 


(Continued on page 71) 





SHIPPING TERMINAL AT PORT ESQUIVEL. 


Three highly efficient materials for industrial 
construction, They can be used individually or in 

combination. Year after year the Turnall Trio pays 
dividends in lasting satisfaction for maintenance cost is 


CAVITY DECKING 


asbestos-cement 
deck that combines a series 
of features—light in weight 
— strong -—- dry — non- 
corrosive — fire resistant — 
damp. proof — thermal in- 
sulation — attractive ceiling 
which never needs paint — 


entirely inorganic. 
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practically nil. Literature available on request. 
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TRAFFORD TILE. Sprayed “LIMPET” Ashestos : 

ay 

roof Never needs paint for pro- Asbestos fibre applied by a : 

tective purposes and he- spray method. Provides a i 

comes even tougher with tight thermal insulation —— ©& 

age. large areas can be highly effective for anti- -§ 

covered quickly. Weathers condensation — fire protece ‘ 

well under extreme and tion — dust exclusion — ‘ 

varied climatic conditions— sound absorption — anti- a 

* 

fire resistant — rot, vermin corrosion — can be applied : 

and moisture proof, to any surface, 

7 PAR Ry 
A Member 

ATLAS ASBESTOS (247) «eta 
Organization 

MONTREAL + TORONTO + WINNIPEG + VANCOUVER in 
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JAMAICA 





Consultants: 


Aluminium Laboratories Ltd., 
Montreol. 


Designing Engineers: 


Frederick Snare Corporation, 
New York. 


Contractors for: 


POWER PLANTS 


DOCK & HARBOUR 
WORKS 


REINFORCED 
CONCRETE WORKS 


TUNNELLING 


INDUSTRIAL 
BUILDINGS, Etc. 




















DEVELOPMENT, 


LIMITED 


CIVIL ENGINEERING CONTRACTORS 
759 Victoria Square ' 


Telephone: 


ik dome MONTREAL 


SHIPPING TERMINAL FOR 
ALUMINA JAMAICA LIMIT- 
ED IN CONNECTION WITH 
BAUXITE AND ALUMINA 
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When Rent Control 


€ SEPT 


O 


— 


mes Off 


How Prefabs 


London’s Results Show Decontrol Can“Work Well (Are Gaining 


Rent control still prevails in 
many parts of Canada, A sub- 
ject of intense interest to house- 
holders, it is jhe centre of 
controversy in Several commu- 
nities. What happens when it 
comes .off? : 

One city which has gone 
through. the experience is 
London, Ont, Conditions vary 
to some extent from city to city, 
but ¢ results show that 
removal of controls doesn’t 
necessarily _mean wholesale 
hardship. The city might be re- 
garded as a laboratory of rent 
decontrol. Here is a Financial 
Post report on the London situ- 
ation: a 

A small group organized for the 
purpose fought removal of rent 
controls in London and forecast 
great hardship on tenants.. There 
have been a few such reports but 


More Land 


Shortage  f serviced land 
for house building is being 
tackled by Federal and Pro- 
vincial Governments by means 
of land assembly programs 
under the National Housing 
Act, Changes in the Act will 
not affect carrying out such 
programs or — new 
ones, NHA land assembly lots 
totaling about 4,000 are ex- 
pected to become available in 
1954-55 in different parts of 
Canada.. Other projects are 
under negotiation. 

Here is a list of land assem- 

bly lots expected to be ready 
in 1954-55, by localities: 
Corner Brook 
+ Ste: Fetes «..1c0scvare jikepiaee 2 
Arnprior 
Atikokan 
Cobourg 
Kitchener 
London 
SN cain cs oa 
Peterborough 
Sarnia . 
St. Thomas 
Midland . 
Kimberley, B.C. 
Trail 
Amherstburg 
Brockville 
Guelph .. 
North Bay , 
Owen Sound ................... 
Stamford Township 

(Niagara) 

Stratford 
Trenton 


40 
200 
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500 
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500 
100 


50 


30 
100 
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there has been no big upset as a 
result of decontrol. The removal 
of controls in September became 
effective with scarcely any public 
interest or notice. ‘ 


City Council, the London Prop- 
erty Owners Association and the 
Family Service Bureau offered to 
examine any complaints from 
tenants and to assist in obtaining 
fair and reasonable arrangements 
between landlord and tenants. 
City Hall officials and Family 
Service Bureau have received 
only a few complaints, the Pro- 
perty Owners Association none. 


The December elections — the 
barometer of public opinion— 
passed without the subject of rent 
controls having been offered for 
discussion from any quarter. The 
apparent reason is that there has 
been no problem and relations 
between property owners and ten- 
ants have resumed a normal and 
mutually satisfactory basis. 


* 
Several cases of increased rents 
have been reported in the lower 
rent ranges. For example, rent in 
some instances has increased from 
$60 to $85, and the tenant has 
been forced -to fit that into his 
budget or find other housing. In 
most cases, it has meant finding 
other shelter and hence the de- 
mand for low-renta]l housing has 
increased. ' 


Others, supporting themselves 
oh a .nargina] basis, have found 
themselves in the squeeze but are 
not complaining. Still others, 
mostly in the fixed income groups 
Apensioners) have been forced to 
move vut of the city where rent 
in the townships is still under 
control. Others / affected have 


200 | absorbed the rent increase but 
0 | 2nother part of their budget has 


suffered. 


In nearly every case, rents had 
been low when control was put on 
and never had a chance to rise 

| while control was still in effect. 
| Last year, before decontrol, there 


lwere many vacant homés in 


300 } London, held for sale by owners 
i'who would not rent lest they 
| could not deliver possession. Such 
20 | houses were immediately made 
|available on montk'y tenancies 
|and many of them were sold be- 
| fore contro] came off. 


As soon as contro] was lifted, 
rents were jacked up and numer- 


|ous houses became available that 
| previously had been held only for 
| sale, 


With control off, realtors 
bought up housing units with no 


~ | longer any fear of not being able 
125 |} to force eviction or of increasing 
150! rdnt. As more rental units were 


supplied and as the demand drop- 
ped in higher rent ranges, there 
was some leveling off in units 
renting between $85 and $125. But 
the increasing demand and the 
short supply of low rental houses 
persists. 

Welfare agencies and other 
organizations involved feel the 
problem will not be solved until 
some other scheme for provincial 
housing at low cost is provided. 
Meanwhile complaints from ten- 
ants in the low rental group have 
been tailing off. and at present 
they are being heard by the 
tenant’s alderman. 


Many owners were . formerly 
afraid to rent to parents of small 
children because 1?:ge numbers 
of cases were reported in which 
property was damaged and the 
owner seldom had redress. Now, 
with higher rents, both owner 
and tenant are aware that if the 
property is not given reasonable 
care the owner will have a right 
to demand possession, 


However, distress and hardship 
still face many families with 
children in the low-income groups 
who are forced to find shelter in 
the few low-rental houses avail- 
able and _ over-crowding living 
conditions has been the result. 


Since controls were lifted the 
frantic type of advertisement ap- 
pealing to some kind landlord to 
provide a home have disappeared 
from Want Ad columns, and the 
number of vacant houses and 
apartments offered for rent has 
nearly doubled, In the January 
22, 1953 edition of The London 
Free Press 38 vacant apartments 
were advertised for rent. In Jan- 
uary 22, 1954 edition of the same 
newspaper, 64 were listed. 


According to the late:. figures, 
there are vacant in London 165 
single housing units ané'128 under 
construction, 95. duplexes, 35 
triplexes, 66 apartments with 50 
unfinished, 48 apartment-over- 
commercial units, and 39. apart- 
ments. sharing bath. This is a 
total of 626° units compared with 
417 vacant a year ago when rent 
control was in effect. 


It is predicted that as the sup- 
ply further increases, 
match the demand or go above 
it and rents, not only in higher 
ranges, but also for low-cost units 
will decrease effectively. 


A sign of the times was the 


question a small schoolboyiin the | 


city recently put to higiteacher:>, “I 
saw a sign in a window today tijat 
said ‘To Let?’ — What ‘oes 
mean?” 


WIGGS WALFORD FROST & LINDSAY. 


CONSULTING ENGINEERS 


Industrial Surveys; Reports and Appraisals; 
Civil, Electrical and Mechanical Engineering; 
Designs, Specifications and Supervision 


4350 SHERBROOKE ST. W., 
MONTREAL, QUE, 
GLenview 6311 


FOUR PLUS FACTORS 


give you a better 
manganese steel 
you specify Joliette Amsco. 


make gure your 


“The Toughest 


-Nine laboratory tests are being lied constant! 
to Joliette Amsco Manganese f nS These : 

part lives up to its reputation as 
Stee] Known.” 


‘orm teste 


Joliette’s 25 years in Canada, plus nearifthalf a 
Research 


century of 


by our affiliate, 


American Manganese Steel Company ... gives you 
Manganese Steel parts that cannot be made better. 


Only Joliette has a “‘ 


Only” furnace, This is 


Manganese 
important to you. It means no other steel formula is 
melted in this furnace. There is no “impurity pick up”. 


Joliette can 


because we are 


get the right part onto your job quicker 
more 


ts with original nenee acturers give us the 


use of their drawings for every manganese part of 


your equipment . . . and 


because we always have more 


than 4,000 patterns on hand awaiting your order. 
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(Continued from page 70) 
other words, we must ship weight 
rather than bulk. 

Most of our building codes are 
so written that permits are issued, 
or rejected, on the basis of dimen- 
sions and species of Jumber used 
in the structure. Of course, all 
homes must conform to room 
sizes, and other regulations. How- 
ever, during the past few years, 
many new building techniques 
have been developed, and these 
have resulted in changes in the 
sizes and type of lumber requir- 
ed. Plywood used in stress-skin- 
ning a frame has made it possible 
to build a structure of equal 
strength with much less material. 
Other systems are continually 
being invented and tested as new 
building methods are developed, 
Where it is permissible to take 
advantage of these new develop- 
ments both in productive meth- 
ods and materials; considerably 
reduced costs are achieved. 

Prefabricators ask no favors. 
They only ask to prove, at their 
own expense, that a new material 
or technical development is as 

durable and as strong as could be 
obtained by conventional methods 
under the existing code and that 
it should be classed as acceptable. 
Code changes could then be made 
jand buyers of homes would re- 
| ceive additional benefits from pre- 
fabrication. 

Because production line meth- 
ods are used in prefabrication, it 
is very difficult to change proced- 
ure to conform with variation in 
structural requirement of yarious 
building codes, We must, there- 
fore, keep our process flexible to 
meet these conditions or be con- 
tent with serving part of the mar- 
ket.’ During the past 10 years 
many of the problems in this field 
| have been rectified in the United 
| States, and I am sure, we in Can- 
ada will make similar code im- 
provements. Another major ob- 
stacle in the development of our 
own industry in Canada is thé 
inadequacy of present financjng. 
This problem is common_to "the 
prefabricator and the conven- 
tional builder alike. In this coun- 
try, we have two Government- 
| sponsored plans. 

The Veterans Land Act enables 
a qualified veteran to purchase a 
home by loaning him up to $6,000. 
| You will realize how impossible 
it is to build a satisfactory dwell- 
ing for such an amount. The 
veterans’ administration has con- 
ducted. winter instruction courses 
on home construction for the past 
several years. The results have 
been very successful, many pre- 
| fabricated homes have been built 
| by graduates of this course. They 
| have been able to reduce the cash 
| outlay normally required and the 

homes generally give evidence of 

| good workmanship. The Central 
| Mortgage & Housing Corp. offers 
| quite a different plan, here loans 
are made under the National 
| Housing Act. Mortgages under 
|this plan are written up to 80% 
of their appraisal. 

This agency does not encourage 
| people to build part or all of the 
| home themselves unless they are 

active in the building trade or 
can give evidence of competence. 

I understand that some more 
realistic approach is now being 
considered. In the United States, 
interim financing is available to 
some prefabricators while other 
companies have their own ac§ept- 
ance corporation. Generally mort- 
gage appraisals on prefabricated 
homes are more generous in the 
United States than in Canada. 
There are some instances where 
the loan value of the house ex- 
ceeds the total cost of the struc- 


COMPANY 
REPORTS 


MUTUAL LIFE ASSURANCE CO. 
OF CANADA shows insurance in 
force on Dec. 31 at $1,537 millions, 
having passed the: $1.5. billion mark 
in Sept., 1953. 

Figures are net, excluding assur- 
ances reinsured with other com- 
panies. Nor do they include annuity 
business or operations of the group 
accident and sickness branch. The 
statement for 1953 was described by 
President L. L. Lang as the strong- 
est presented to the policyholders in 
the last 10 years in which he has 
been. president. ; 

Total new insurance was $166 mil- 
lions, including $19 millions group. 

The gain in total new insurance 
was $22 millions over 1952 and rep- 
resents the sale of over 32,000 poli- 
cies to Canadians, -2,200 more than 
in 1952. The company has 63 branch 
offices located at leading centres 
across Canada. Premium income of 
the group accident and sickness 
branch was about $3.5 millions. 

During the year the company con- 
tinued tq put emphasis on housing 
investm€nts. During the postwar 
years it has helped provide funds 
to finance over 34,000 homes in over 
300 communities in Canada, a dollar 
assistance in buyfhg and building 
new homes of over $175 millions. 

Average rate of interest eagned on 
invested assets was 4.32% and total 
income was $67 millions. Mortality 
experience improved in 1953. At 
year end A. E. Pequegnat, general 
manager, retired and was succeeded 
by H. L. Guy, formerly assistant 
general manager. 
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CANADIAN PROJECTS OF IMPORTANCE 


RECENTLY CONSTRUCTED BY 


C. A. PITTS GENERAL CONTRACTOR LIMITED 


; 


C.N.R. 144 Mile Railroad to Lynn Lake, Man. 


Sherritt Gordon Mine's Laurie River Power 
Development — 


Toronto’ By-Pass Highway for Ont. D. of H. 
Highway to Steep Rock for Ont. D. of H. 


Rockwork for*Aluminum Co.'s Peribonca Power 
Development 


in addition we 


are associated 


in construction joint ventures for 
Toronto's T.T.C. Subway —First in Canada 


Queenston Power Development for H.E.P.C. of 
Ont. 


For ‘ON SCHEDULE’ and ‘‘ON PRICE’’ Construction - 
Our Record is Outstanding in Canadian Heavy Construction. 


GENERAL CONTRACTOR LIMITED 


C. A. PITT 


< CONS> 
ae, lia 


ROADS 
BRIDGES 


ENGINEERS —- CONTRACTORS 


30 Commercial Rd., Toronto (17) Ont. 


FOUNDATIONS 
POWER DEVELOPMENT 
MARINE CONSTRUCTION 


PUBLIC WORKS 


ture and land. I am reasonably;being made 


sure that government and private 
capital will soon make some ad- 
justment to reduce the down pay- 
ment on small homes. I know 
they recognize the problem. 
Recently, several new products 
have appeared on the market that 
will probably be used by the in- 
dustry, aluminum frames and 
sash can now be purchased and 
installed for less than wooden 
frames, sash and trim plus their 


more attractive 
through improving their appear- 
ance by using a combination of 
two siding materials on the front 
of the home, the siding is arrang- 


led to lend. itself te decorative 
| effects in more pronounced colors 


than used at present. Variety and 
freshness. of> design >is ‘being 
achieved by using stronger-colors 
on the body of*the house and-re- 


daily. 

In October, 1952, the industry 
as a group co-operated in design- 
ing a house for use in critical de- 
fense areas, where the structure 
might be of a tempoxany: hatize, 
This house is plannéd as @ oné- 
floor, two-family unit, and con- 
structed to meet preseiitbuilding 
codes. Should it becOme advisable 
to move the dwelling for re-use at 


{ other. hand, if conditions change 
and it becomes necessary to build 
| permanent homes ‘on these sites, 
| this two-family temporary dwell- 
ing can, for a small expenditure, 
be transferred into an attractive, 
Modern, single-family, ranch-type 
home. A ‘study of development 
within the industry will convince 
anyone that the manufacture of 
prefabricated homes can make a 


ducing the strength: of. color in| nother site: this is possible with} substantial contribution to better, 


the roof. Other developments: are 


a minimum of labor and the least 


installation cost. Our houses are! being studied’and adopted almost’ possible loss of material. On the 
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more modern homes at reasonable 
prices, 
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FEDERAL WIRE AND CABLE COMPANY LIMITED, GUELPH ONTARIO 
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McAlpines constructed one-tenth of the total 
of 1,000,000 tons of Phoenix Caissons which 
comprised the famous Mulberry Harbour, 
towed across the English Channel and set down 
‘on the Normandy Coast. The largest types of 
these caissons, each weighing 7,000 tons, were 
constructed in the London Docks, McAlpines 
provided the Chairman and one other represen- 
tative for the five-man committee that decided 
on the design adopted and used with such success. 


FAMED WEMBLEY STADIUM 


This great stadium, which is synonymous with 
soccer in the old country, was completed in 

12 months, in time for the 1923 F.A, Cup Final 
and 100,000 ardent fans. The remaining 
buildings for the Wembley Exhibition were 
commenced later, and completed in May, 1924. 
A total of 12,000 men were employed in 

the construction of this vast Exhibition. 


IMPERIAL TOBACCO FACTORY 


Completed in 1950, this factory, at Newcastle, 
has a structural steel frame encased in concrete, 
with panels of brickwork and artificial stone 
features on the external elevations, Precast 
terrazzo wall linings are a predominant feature 
of this very modern factory. This $6,000,000 
job was carried out under the McAlpines co- 
operative contract, under which the client 
participates in any savings effected. 


. 


MCALPINE COMES TO CANADA 


It is more than 80-years since Robert McAlpine founded Alpines played a large part, were towed across the 
the company that in 1953 entered the Canadian con- English Channel and sunk to form the Mulberry Har- 
struction field. McAlpine contracts include such engi- ‘ bours for the invasion of France. 


contracts as the second in the world, . 
oo a as in 1804. " aetiees b ain Now, this vast organization has come .to Canada, 
oo ane - Empire ition et rh c bringing with it an untold wealth of engineering experi- 
ence and achievement. Among the contracts so far 
bley . « . Tilbury and Southampton’ Docks . . . the obtained in Canada is the $1,350,000 Toronto Harbour 


* >. i the 
Mersey Tunnel . . aoe in West aK ae : extension. Yes, McAlpines Canadian organization has 
Cee at already given proof of its ability to organize speed 


for Sick Seaton: Goo pcoanabee Saiuee = and economic work. 
If you have a construction job, or a projected develop., 


Dung akin 0 ea built 20 major airfields, ment, contact McAlpines and obtain the benefit of their 
ee a hangars ving accommodation . . « great experience in the form of an economical nd 
several largest ordnance factories . .. completed, practical job executed in the shortest possible timé. 
in four months, 150 miles of anti-tank defences along 

the south coast of England . . . and:constructed a sub- SIR ROBERT McALPINE and SONS (CANADA) LIMITED 
stantial percentage of the huge Phoenix floating break- 1610 Sherbrooke Street West, 38 King Street West, 
‘waters. These concrete units, in- whose design Mo- Montreal Toronto 


iss 


2 {ot?'~ 


FUSION WELDING SHOP 


G. A. Harvey & Co, (London) Ltd. entrusted 
McAlpines with the design and conétruction 

of their Fusion Welding Shop, which had a 
required height of 56 ft., and was 700 ft. long. 
Structural steel was, at that time, extremely 
difficult to obtain, so the design adopted utilized 
pre-cast reinforced concrete units, up to 

17 tons in weight. The entire work was com- 


pleted in less than 6 months! ae ir aT tee, BE Been i - SIR ROBERT 


This concrete dam is one of several constructed Pg ee : 1 img . 
by McAlpines during the development of the it. fa. — if pres B ; & SONS (CANADA) LIMITED 
Galloway Hydro Electric Scheme. The firm have 3 ' r _ wh 
75 years experience in the ‘construction of 
similar large, heavy engineering works, includ- 
ing railways, bridges, tunnels, reservoirs, 
roads, wharves, and’ jetties in many different 
types of earth and rock formations. 





